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ing’ payment of its currency subscription. Jor 
i The other members’ gold and currency subscriptions are not yet due. 
3 Provisional. 
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Paid in Member 


Currency 
(Millions (Per cent of 
of U.S. member's 
dollars) quota) 
191.60 96 
168.76 76 
112.50 76 
225.00 75 

14.25 95 
41.18 82 
37.50 76 
4.63 93 
37.50 75 
122.63 98 
62.06 91 
3.76 75 
3.75 75 
60.61 84 
1.87 76 
6.94 99 
37.24 ‘98 
416.89 79 
8.76 75 
1.87 75 
.75 75 
372.47 93 
76 





Net Fund Member 
Purchases’ Receipts or Currencies 
— orSales(—) Expendi- ——————— —— 
tures( —) 

(Millions (Millions (Millions (Per cent of (Millions 
of U.S. of U.S. of U.S. m2mber's of member's 

dollars) dollars) dollars) quota) currency) 
50.00 — .03 241.57 121 107.84 
01 — .02 168.74 75 8,437.23 
37.50 _ 150.00 100 2,774.94 
= wil 224.99 15 £47.49 
os —_ 14.25 95 67.84 
1.69 — 42.87 86 1,828.85 
_ _ 87.50 76 73.12 
— .87 —.01 3.75 76 21.04 
-= —.01 37.49 76 37.49 
6.00 AZ 128.75 103 6,437.58 
10.20 .04 72.30 106 499.41 
~- -- 8.75 75 3.75 
—_ _— 3.76 76 56.24 
—6.51 —.01 44.99 75 15.67 
= — 1.87 76 4.68 
-- '- 01 5.93 99 14.74 
_— _ 37.24 98 8,564.92 
125.00 —.15 541.74 103 189 ,393 .61° 
a - 3.76 75 3.765 
-- — 1.87 76 3.75 
— _— .76 75 12.20 
99.98 — .03 472.42 118 2,249.61 
8.75 34 100 1,128.19 







Fund Operations 
in Member Currencies 


Other Net 


Members’ Quotas and Fund Holdings of Member Currencies 
(As of August 31, 1952) 
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42. 
75. 
1,332. 
1,294. 


ll. 
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5,692. 


‘ Represents net Fund purchases of gold. 
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! These members have not completed their subscription payments. Bolivia paid its gold subscription on September 2, 1952, and the Fund is await- 
Burma, Germany, Japan, Jordan, and Thailand have paid their gold subscription; their currency subscrip- 
2 Gold payment of Syria is in accordance with a pro- 
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319.27 


.87 
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118.29 
26.79 
475.78 


1,294.31 
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18,348.50 
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Balance Sheet 
(In Millions of U. S. Dollars on the Basis of Established Parities) 
May 31 May 31 Apr 30 Apr 30 Apr 30 Apr 30 July 3] 
1947 1948 1949 1950 1951 1952 1952 
Gold (at 35 U.S. dollars per fine ounce)....... 1,333.4 1,362.6 1,436.2 1,459.5 1,495.0 1,531.6 1,587.5 
Balances with Depositories................. 812.3 940.0 1,147.8 745.7 714.7 803.4 765.9 
Members’ Non-negotiable Non-interest-bearing 
Securities Payable at Face Value on Demand 4,872.2 4,502.1 4,879.4 4,803.0 4,914.1 4,939.8 4,973.4 
Currency Adjustments Receivable.......... — — — 16.8 — —_ as 
ERE EET LET Eee 5,185.0 5,442.1 5,526.7 5,565.0! 5,628.8 5,743.2 5,739.3 
Members’ Subscriptions Receivable.......... 1,201.6 1,170.8 1,068.7 892.8 906.5 870.8 868.8 
a acu neb onan 5 3 5 7 7 1.0 1.0 
ee ES ESRI: ob WbscS saws cces Sees 7,720.2 7,976.0 8,032.1 7,918.0 8,031.0 8,146.6 8,146.6 
Capital: 
Members’ Authorized Subscriptions. ..... 7,721.5 7,976.0 8,084.0 7,921.5 8,086.5 8,153.5 8,153.5 
Less Excess of Expenditures Over Income 
from Inception to Date.............. 1.4 8 2.2 3.8 5.7 7.2 78 
OS NE ee er eee 7,720.1 7,975.8 8,031.8 7,017.7 8,030.8 8,146.3 8,146.3 
Reserves and Liabilities.................... - 2 3 3 2 3 3 
TOTAL CAPITAL AND LIABILITIES 7,720.2 7,976.0 8,032.1 7,918.0 8,031.0 8,146.6 8,146.6 





Note on the Accounts and Transactions of the Fund 


Each member of the Fund has a quota, expressed in U. S. dollars, and 
determined prior to its membership. Quotas determine the voting power 
and subscription of each member and the normal quantitative limita- 
tions on the use of the Fund’s resources by each member. The total of 
the quotas of all members approximates 8.7 billion U.S. dollars. 


Subscriptions are equal to the quotas. They are payable partly in 
gold and partly in the member’s currency. For original members of the 
Fund the minimum gold subscription was made equal to either 25 per 
cent of the member’s quota or 10 per cent of its net official holdings of 
gold and U.S. dollars on September 12, 1946, whichever was less, and 
subscription was made payable upon establishment of the member’s par 
value. Minimum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior to membership. 


Members that are eligible to use the resources of the Fund may obtain 
the currencies of other members from the Fund by purchasing them for 
equivalent amounts of their own currency or for gold. Such exchange 
transactions are limited both as to purpose and as to amount. They are 
intended to assist member countries in financing certain temporary de- 
ficits in their international current accounts. The quantitative limitations 
on drawing rights are stated in terms of the member’s quota and the 
Fund's holdings of the member’s currency. Generally, a member may not 
purchase currencies from the Fund if the purchase would cause the Fund’s 
holdings of its currency to increase by more than 25 per cent of its quota 
during any 12-month period, nor if the purchase would cause the Fund’s 
holding of its currency to exceed 200 per cent of its quota. In other 
words, a member may not purchase if the transaction would cause the 
Fund’s net receipts of that member’s currency to be greater than 25 per 
cent of its quota during any 12-month period nor greater in total than 
100 per cent of its quota plus the equivalent of the gold it subscribed to 
the Fund. Members are obligated ultimately to repurchase such 
amounts of their currencies as they have given to the Fund in exchange 
for other currencies and which they have paid to the Fund as part of 
their subscription when their initial gold payments were less than 25 
per cent of their quotas, unless the Fund’s holdings of their currencies 
are reduced through purchases by other members. A member is obli- 
gated to repurchase its currency from the Fund when its monetary 
reserves improve and also in any year in which it purchases foreign 


exchange from the Fund and does not draw equally on its own reserves 
Repurchases are made in gold and those convertible currencies held 
by the Fund in amounts less than 75 per cent of the member's quotas. 


Members are obligated to maintain the gold value of the Fund’s hold- 
ings of their currencies. If the par value of a member’s currency is 
reduced it is obligated to make a corresponding payment. Reciprocally, 
if che par value of a member's currency is increased, the Fund is obligated 
to make a corresponding repayment. The Fund may also require ad- 
ditional currency to be paid by any member if the foreign exchange value 
of its currency falls significantly. 


The Fund’s holdings of member currencies reflect receipt of subscrip- 
tion payments, transactions, payments made by members to maintain 
the gold value of Fund holdings, receipt of charges, and payment of 
administrative expenses. Administrative expenses are generally paid 
out of the Fund’s holdings of the currency in which they are incurred. 


The Fund’s charges are normally paid in gold, but when a member’s 
reserves are below half of its quota charges are paid partly in the member's 
currency. These charges are of two types: a service charge for the pur- 
chase of a currency from the Fund with the buying member’s currency; 
and a charge payable on the Fund’s holdings of a currency that exceed 
100 per cent of the member’s quota. To limit the amount and dura- 
tion of use of the Fund’s resources the latter charges rise in two 
dimensions: the larger the member’s drawings relative to its quota, 
and the longer the period during which the Fund holds the member’s 
currency. Effective December 1, 1951, a new schedule of charges 
was established. Compared to former charges, those now in effect 
are lower on transactions outstanding for very short periods and 
higher for transactions outstanding for longer periods. 


The Fund’s holdings of member currencies are maintained on deposit 
with the central bank or some other designated depository in each mem- 
ber country. Members may substitute non-negotiable non-interest 
bearing demand securities for that part of the Fund’s holdings of their 
currency that exceeds what the Fund considers to be a normal wor'jng 
balance. The term currency, as used in this note, includes both balances 
with depositories and tMese special securities. 


1 Including adjustment payments receivable on account of currency devaluations. 
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Exchange Transactions 
Member's 
Member's Currency Sold to or Repurchased from ( —) the Fund Currency Net Fund 
uly 3} Foreign Currency ' —_—_— - - — Sold (—) Purchases 
1952 Purchased or Sold 1952 to by Fund of Member's 
aay Member by Members 1947? 1948 1949 1950 1951 Aug 31 Total to Others Currency 
537.5 (Amounts Expressed in Millions of U. S. Dollars) 
105.9 australia. ............6..5- U. S. dollars... ue ae, oe. 80.0 50.0 me 50.0 
973 DIN ore asians ana arcane U. S. dollars... 11.0 22.0 —-.9 -—20.7 re as 11.4 —11.4 eas 
NE assis an ixesrsness U.S. dollars... . as | a a { 65:5} on iis 
. Pounds sterling. . ee nay eats 28.0 
0 eee U. S. dollars.... 8.8 pees te Fa —8.4 -—8.7 ‘7 4.9 
868.8 Co ea win RA RENE U. S. dollars..... ee 1.3 —.9 —1.83 ee atacs —.9 —.9 
1.0 § Czechoslovakia............. U. S. dollars..... eis 6.0 << aa aed o 6.0 6.0 
sage EE 69 o ra 5 sakes, @'araew wt U. S. dollars..... 3.4 6.8 Fis vidi ae 10.2 10.2 
eer) B.  eerereeeeeeerererre U. S. dollars..... sea te 3.0 —8.5 ene awa —5.6 —6.5 
I oi 5 aCacglig Woah ial apa TRaIN U. S. dollars..... ee 3 3 —.8 —.8 eis pacts a 
0 See ee re U.S. dollars.... 125.0 ai nc pas ee nats 125.0 125.0 
NE is Ga an seeurdaene eae U.S. dollars. .... as 68.3 31.7 Marae <<». 1008 100.0 
MS xidactkivanxacecaneaas U. S. dollars... .. bg gs os 6.6 2.2 8.8 8.8 
I a sist Sarasa asa teel U.S. dollars..... ae 7 —-.9 ails —-.9 —.9 
Ta ree U. S. dollars..... 22.5 De cans ES —22.5 aided bond i 
146.3 ee U.S. dollars..... 46.0 16.5 - ince =O 
Pounds sterling. . 6.0 aes a aacas 48.0 48.0 
Belgian francs... rata 6.8 ec eal 
3 NN 5 valwccn wow aa U.S. dollars..... 5 —.5 _— 
— SE iia ohne ee Mee U.S. dollars..... 5.0 aa —9.6 
146.6 Belgian francs.... ae: 4.6 Boars ae ere ani carl wan 
EN 6k Saas weds U. S. dollars..... ries tat pe eae aed 9 9 eo 
— Ae aiid atc anaae kaw At U.S. dollars. .... son ales Shs ve is —$.1 —$.1 —$.1 
BN i516 aroha sete aa U. S. dollars..... ati 5 oe ee bes peed ‘fae? —.4 —.4 -. 
NG eis ninn Cannan’ U.S. dollars..... OO ax. TT ns son | pee 10.0 
Union of South Africa.......U.§. dollars..... pad 10.0 ad rece =100 eT ein cae 
United Kingdom........... U.S. dollars. .... 240.0 60.0 aie aii mre 300.0 —34.0 266.0 
orves NI 555 asa) sickens eins ae ese ws aes a sent Mie tats Lee ea —662.3 —662.3 
held ee Sere U. &. dollars. .... ee mews 9.0 od bia Seraed 9.0 nat 9.0 
as. Total Member Purchases............. 467.7 208.1 101.5 or 34.6 80.6 707.7 sor.7 
hold- Total Member Repurchases............. tae jaa 2.3 $0.8 46.7 105.0 ; 
cy is 
cally, 
zated 
2 ad- 
saa Charges on Use of Fund Resources 
(Per Cent per Annum) 
crip- Charges for Each Period of Continuous Use Effective Interest Rates* for Use of Fund Resources on Fund 
atain on Fund Holdings of a Member’s Currency That Exceed Its Quota by: Holdings of a Member’s Currency That Exceed Its Quota by: 
at of 0/25 25 /50 50/75 75/100 0/25 25 /50 50/75 75/100 
- per cent per cent per cent per cent per cent per cent per cent per cent 
ber’s ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED AFTER NOVEMBER 30, 1951 
ber’s Pinet BS mints... ci sia coins 2.04 3.04 8.5¢ 4.04 3 months... 2.0 3.0 3.5 4.0 
pur- 8 months to 6 months....... 0.0 1.0 1.5 2.0 6 months... 1.0 Ze 2.5 3.0 
5 6 months to 1 year......... 1.0 1.5 2.0 2.5 tee... 1.0 1.8 2.3 2.8 
ancy; lyear to18 months....... 1.5 2.0 2.5 3.0 18 months... 1.2 1.9 2.4 2.9 
ceed 18 months to 2 years......... 2.0 2.5 3.0 3.5* 2 years..... 1.4 2.0 2.6 Sek” 
ura- 2 years to 380 months....... 2.5 3.0 8.5* 4.0 30 months... 1.6 2.2 2.8* 3.3 
two 80 months to 8 years......... 3.0 3.5* 4.0 4.5f 3 years..... 1.9 2.5" 3.0 3.6f 
ota 3 years to42months....... 8.5* 4.0 4.5t 5.0F 42 months... 2.1° 2.7 3.3t 3.8T 
Ad 42 months to 4 years......... 4.0 4.5f 5.0f 4 years..... 2.4 3.0t 3.6t 
ers 4 years to 54 months....... 4.5f 5.0f 54 months... 2.7% 3.3t 
rges 54 months to 5 years......... 5.0t 5 years..... 2.9f 
fect 
and ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED PRIOR TO DECEMBER 1, 1951 
re 8.05 4.0° 4.55 5.05 3 months... 3.0 4.0 4.5 5.0 
3 months to 6 months....... 5 1.0 1.5 2.0 6 months... 1.8 2.5 3.0 3.5 
osit 6 months to 1 year......... 5 1.0 1.5 2.0 l year...... 1.1 1.8 2.3 2.8 
em- 1 year to 18 months....... 1.0 1.5 2.0 2.5 18 months... 1.1 ae 2.2 2.7 
rest 18 months to 2 years......... 1.0 1.5 2.0 2.5 2 years..... Bea 1.6 2.2 2.9 
heir 2 years to30months....... 1.5 2.0 2.5 3.0 30 months... 12 a2 2.3 2.8 
: 80 months to 3 years........ 1.5 2.0 2.5 3.0 3 years..... 1.2 1.8 2.3 2.9 
ong 8 years to42months....... 2.0 2.5 3.0 8.5 42 months... 1.4 1.9 2.4 3.0 
nces 42 months to 4 years......... 2.0 2.5 3.0 3.5 4 years..... 1.4 2.0 2.6 3.1 
4 years to 54 months....... 2.5 3.0 3.5 4.0 54 months... 1.6 2.1 a4 3.2 
54 months to 5 years......... 2.5 3.0 3.5 4.0* 5 years..... 3F 2.2 2.8 3.4* 


nnn nn nn OO 


* Point at which consultation between Fund and Member becomes obligatory. + Maximum charges. Fund has discretion to make lower charges. | Re- 
purchases in gold are reported as repurchases in U.S. dollars. * Exchange transactions of the Fund began March 1, 0947. » Including service charge. Since the P 
August issue of I.F.S. these rates have been recomputed on a strict actuarial basis. ‘ Including service charge of .50 per cent on all member purchases of currencies age v 
of other members, equivalent to 2 per cent per annum for 3 months’ use. * Including service charge of .75 per cent on all member purchases of currencies of other 
members, equivalent to 3 per cent per annum for 3 months’ use. 






























































































































































































GERMANY, FED. REP. OF....... Deutsche Mark 
EN oe Secs Drachma 

ce och cele xioe Quetzal 
RE Sous baa avn e bs Lempira 
MDS oi. a oe aS hes weed Kréna 


























re a en a Ru 











Former par value........ 


Par Value to Mar 20, 1950 
Par Value to Sept 20, 1949 


20, 1950 
20, 1949 
18, 1946 
18, 1949 
18, 1946 
















































French Possessions in India... Rupee. . 
































UNITED KINGDOM 
Barbados, British Guiana, | B.W.I 








Trinidad, Leeward Islands, 
Windward Islands........ Former par value. 
British Honduras............ Dollar 























cents per Canadian dollar. 
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Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 


BELGIUM 
Belgian Congo.............. Franc..... 1.000 00 
Former par value... . 
FRANCE 
New Caledonia, New 
Hebrides, French CFP Franc 
Possessions of Former par value... . 
NE as os Sins hc a 


French Somaliland........... Djibouti 
| a eae ee 
ce Lake e eee ees 
NETHERLANDS 
Netherlands Antilles, Surinam. Guilder... .496 278* 
ns 5 ep emia Guilder. 


Dollar.. 4.800 00 


as ix 4.000 00¢ 
Former par value... . 






Sept 21,1949 
18, 1946 


Dee 18, 1946 


Sept 19, 1949 
Dec 18, 1946 


Mar 22, 1949 


Sept 18, 1949 
Dee 18,1946 
Dec 31,1949 
Dec 18,1946 


‘On September 30, 1950, Canada introduced an exchange system under which the exchange value of the Canadian dollar is allowed to fluctuate so 
that exchange transactions in Canada are not necessarily based on the par value of 90.909 1 U.S. cents per Canadian dollar established on September 
19, 1949. No new par value has been proposed. The initial par value, in effect from December 18, 1946 to September 19, 1949, was 100.000 U. S. 


IMF INTERNATIONAL FINANCIAL STATISTICS 


-444 
-054 567 6 
-095 185 9 
-136 
. 186 
-268 


-471 


335 


954 


621 
601 


-017 773 4 
-020 276 5 


621 
601 


230 


.518 391 
746 
622 
888 


113 
070 
671 


570.000 
$26 .937 
227.110 
166.667 
115.798 


1,750.00 
1,583 .96 


1,736.97 


166 .667 
115.798 


.004 145 07 7,503.73 
No par value agreed with Fund 


66.004 9 


60.000 0 
41.687 $ 
50.000 0 
35.000 0 


International 





Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce U.S. Cents per Currency Unite 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 
DR Ge cee get ere Sept 18,1949 1.990 62 16.625 0 224.000 
Former par value........ Nov 17,1947 2.865 07 10.856 1 322.400 
DRC Eo oon aeatabeeae et Ae rns ae aN Luck Sane ore ee .Par value not yet established............... 
EE ee eye trae known oa Sk eek Sept 21,1949 .017 773 4 1,750.00 2.000 
Former par value........ D 18,1946 .020 276 6 1,583.96 2.281 
eS ene. I chi a tne bik hse 24, 1950 .014 811 2,100.00 1.666 
Former par value........ 18,1946 .021 158 1,470.00 2.380 
ee i alg SD 8 a nhs ge ute ied 14, 1948 -048 036 647.500 6.405 
NC enh swe lca NE tee, ei ncly LEME ATR GE ae RTA als Ried CARA Ea eee Par value not yet established......................55. 
SN ns Ges ae RS NE SNe eed ree mae eu Favs tevs isla enki mtchd. GOES BURA DG SIRI es em aS Se tain ely ale WS A wa 5 5-9 REN Aa 
ME iran ntsc Sis aim wsiw'o REED sete ek oekar hae 17, 1952 .186 621 166.667 21.000 
A seer ioe Mae NE ee ee ee 18, 1946 .028 666 1,085.00 8.225 81 
Re ala sic cuss roth UD ee ania atcls, od ern are eee RR RRR Se ese SR RTE Par value not yet established............... 
ae eee eee DU ee eens Gone ee 17, 1948 .455 733 68.249 3 51.282 he 
Former par value 18,1946 .507 816 61.249 5 57.148 e 
SR EMOD Sos cae scbissu cases RRM re ea ick paces Siaa eects 18, 1946 .158 267 196.525 17.809 6. 
eee PO cow ee ae uence kane 18, 1946 .888 671 35.000 0 100.000 Bs 
CZECHOSLOVAKIA.............. NNER PO Ua rie ic efits (pete 18, 1946 .017 773 1,750.00 2.000 60. 
OS NS ee eae 18, 1949 .128 660 241.750 14.477 6. 
Former par value........ 18,1946 .185 178 167.965 20.837 ‘. 
DoMINICAN REPUBLIC......... DIO ANE hc ca ca pha en ant 23, 1948 .888 671 35.000 0 100.000 EF 
RE ec oe ekg ON os onc wa ane eens 2, 1950 .059 244 525.000 6.666 67 15. 
Former par value........ 18, 1946 -065 827 472.500 7.407 41 18. 
ON eo es Wk nls Bid i en irc akg 19, 1949 .551 87 12.188 5 287.156 . 
Former par value........ 18,1946 .672 88 8.468 42 413.300 
EL SALVADOR................. SIMMER EC Rete ik a wr ains 18, 1946 .355 468 87.500 0 40.000 0 
OS ess se chee Kudu 6 SERS Seek eee ee 18, 1946 .357 690 86.956 5 40.250 0 
ND ce elie ue caine wie DRNR  oS bc cocaska cece 3 28, 1951 .003 863 79 8,050.00 .434 783 
NS 6che ee neu kG heme SMES: saison outwacs seeks 


Since January 26, 1948, no par value agreed with Fund 
-007 461 18 4,168.73 


Par value not yet established 
Par value not yet established 
35.000 0 
70.000 0 


-839 583 


100.000 


50.000 0 
6.140 36 
10.705 4 
15.411 1 
21.000 0 
30.225 0 


2.000 00 
2.281 67 


Since Sept 20, 1949, no par value agreed with Fund 
-017 906 7 


-186 
-268 


2.015 00 


21.000 0 
30.225 0 


466 


53.026 4 
Par value not yet established 


58.333 3 
83.958 3 
70.000 0 


100.000 


Par Values of 


met eR 
_*£ 6. 6 





Mo 
Mer 


Se pteml 


’ 
‘ 


IRAN 
IRAQ 


ITALY 
JAPAN 
JORDA? 
LEBAN 
LUXEM 


MEXIC 
NETHE 


NICAR. 
NoRwW. 


PaKIS' 
PANAD 
PARAG 


PERU | 
PHIL 
SWEDI 
SYRIA 
THAIL 
TURK! 


UNIO? 


UNITE 


UNITE 
UruG 
VENE 
YUGO 


He 
K 


app 
ster 


Monetary Fund 


Member Currencies 


September 15, 1952) 


Member 


IRAN 
IRAQ 


ITALY 

JAPAN 

JORDAN 
LEBANON 
LUXEMBOURG 


MEXICO 
NETHERLANDS 


NICARAGUA. 
NORWAY 


PAKISTAN 
PANAMA 
PARAGUAY 


.  ———e 


UNION OF SOUTH AFRICA 
UNITED KINGDOM....... 


UNITED STATES.... 
URuGUAY...... 
VENEZUELA 
YUGOSLAVIA 


Non-Metropolitan Areas 
UNITED KinGpom (Continued) 
N 
Fiji. . 


British North Borneo, \ 


Former par value 
Lira. . 
Yen 
Dinar 
Pound. 


Franc... 
Former par value........ 


Peso. 
Former par value........ 


Guilder 
Former par value........ 


Cérdoba 


Former par value....... 


Balboa 


Guaranf. 
Former par value 


Sol 
. Peso... 


Pound. . 
Baht... 
Lira 


eee 
Former par value........ 


Former par value... .. 
Dollar 


ae 
Former par value......... 
Units p 
Dollar 8.571 43 
Former par value 


Pound 1.110 00. 
Former par value. . 


Gambia, Gold Coast, Nigeria, | 


Sierra Leone, Northern 
Rhodesia, Nyasaland, 
Southern Rhodesia, Ba- 
hamas, Bermuda, Cyprus, 
Falkland Islands, Gi- 
braltar, Jamaica, Malta... 


ee eer 


Kenya, Tanganyika, Uganda, 
Zanzibar, Aden, British ° 
Somaliland 

Mauritius, Seychelles. . . 


Pound. 1.000 00 
| Former par value... . 


. Dollar . 16.000 0 
Former par value. . 
E. African 
} Shilling.... 20.000 0 
Former par value... 
13.333 3 
ormer par value....... 


Pound..... 1.250 00 
Former par value........ 


. Dee 


. May 


. Dee 
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Date 
Announced 
by Fund 


Grams of Fine 
Gold per 
Currency Unit 


Currency Units 
per Troy Ounce 
of Fine Gold 

1,128.75 
2.500 0 
8.684 86 


18, 1946 .027 555 7 
20,1949 2.488 28 
18,1946 3.581 34 


U.S. Cents per 


Currency Units 


Currency Unit per U.S. Dollar 


3.100 78 


280.000 
403 .000 


Par value not yet established 


Par value not yet established 
Par value not yet established 


29, 1947 


23, 1949 : a 
18,1946 ‘ 5 


17, 1949 
18,1946 


20, 1949 
18,1946 


18, 1946 


18, 1949 
18,1946 


19, 1951 
18, 1946 


3, 1951 
18,1946 


76.701 8 


1,750.09 
1,533.96 


302.750 
169.925 


133 .000 
92.849 


176.000 


250.000 
173.697 


115. 
85. 


210. 
108. 


70. 
181. 
76. 


18, 1946 
5, 1951 
29, 1947 


98.000 0 
12.500 0 
8.684 86 


12.500 0 
8.684 86 


35.000 0 


19, 1947 
18, 1949 
18,1946 


18, 1949 
18,1946 


117.250 


‘ 24 10,500.0 
24,1949 ‘ 4 1,750.00 


Apr 
Dec 


8 per 
Currency Metropolitan Unit 


18,1949 
18, 1946 
18, 1949 
18,1946 


Sept 
Dec 


18, 1949 
18, 1946 


28 
34 


2.500 0 
-684 86 


Sept 
Dec 


18, 1949 
18,1946 


-155 
. 223 


517 
834 


200.000 
138.958 
Sept 18, 1949 
18, 1946 
18, 1949 
18, 1946 
18, 1949 
18,1946 


.124 
.179 
.186 621 
.268 601 


1.990 62 
2.859 36 


414 
067 


250.000 
173.697 
166 .667 
115.798 
15.625 0 
10.877 8 


Sept 
Dec 
Sept 
Dec 


45.631 3 


2.000 00 
2.281 67 


11.560 
20.597 


26.315 
37.695 


20.000 


14.000 
20.150 


30.225 
100.000 


16.666 
32.362 


50. 
19. 
45. 


Par value not yet established 


35.714 


280.000 
403 .000 


280 .000 
403 .000 


100.000 


..Par value not yet established. . . 


29.850 7 


.333 333 
2.000 00 


32.666 7 
47.016 7 


252 .252 


363 .063 


280.000 
403 .000 


17.500 
25.187 


14.000 
20.150 
21.000 
30.225 


224.000 
321.756 


32.250 0 
.357 143 
-248 139 


3. 
300. 


50. 


.357 
-248 


29 
22 


.714 
.970 


-142 
- 962 
-761 
.808 


-446 
-310 


86 
78 
90 
52 


429 
794 


2In November 1949 Peru introduced an exchange system under which the par value of 6.50 soles per U. S. dollar agreed on December 18, 1946 
applies to no transactions. No new par value has been proposed. + 710 878 per Netherlands guilder prior to September 20, 1949. «2.80 per pound 
sterling September 18-December 30, 1949; 4.03 per pound sterling prior to September 18, 1949. * Singapore and Federation of Malaya. 
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IBRD 


INTERNATIONAL FINANCIAL STATISTICS 


Source and Disposition of Funds 
(In Millions of U. S. Dollars) 


International Bank for Recon 








Capital Stock: 


2% of subscription of members; in gold or U.S. Dollars...... 
18% of subscription of all members: 
In United States dollars, U. S. subscription ea Sores 
In the respective currencies of other members.............. 


Total capital stock paid in... 


Payment deferred on 2% subscriptions Ik Oat 
Subject to call only to meet obligations of the Bank (80%)... 






Total subscribed capital stock. . 


Available for Lending: 












From payments on subscription.............. 
From operations (approximate) MCI dh 8h te aia a tS ats 
From net proceeds of sale of bonds—excluding premium......... 
From sale of loans and principal repayments. . . 


Gross total available funds... 
Loans Disbursed.......... 


Excess of available funds over loan disbursements 


Each member of the Bank Pas subscribed to its capital stock in an 

amount determined prior to membership. In general, the amounts of 

the subscriptions are based on the relative economic resources of the re- 

spective countries. Generally, the amount of each country’s subscrip- 

se the capital stock approximates the amount of its quota in the 
und. 





Any country may become a member provided its application is ap- 

roved by a majority of the voting power of the members and provided 
it becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by % of the voting power decides to allow it to remain a member. 






















Voting power of each country is determined by the amount of its 
capital subscription. 


Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U. S. dollars, or in the cur- 
rency required to discharge the obligations of the Bank for which the 
call is made. 


The Bank’s lendable funds are derived from the 2 per cent gold or U. S. 
dollar subscription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
and from the Bank's accumulated net profits. 









The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or — enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 
be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 
ceptable to the Bank. A guarantee by the government itself has been 
required in all cases to date. 






Loans must be for productive purposes. Loans which, in the Bank’s 
opinion, cannot be justified on economic grounds are excluded. In 
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159.6 161.8 162.1 162.5 165.2 165.5 165.5 

571.5 571.5 571.5 571.5 571.5 571.5 571.5 

909.0 929.0 931.2 929.4 947.4 950.1 950.1 

1,640.1 1,662.3 1,664.8 1,663.4 1,684.1 1,687.1 1,687.1 

4.9 4.9 4.9 4.3 3.6 3.6 3.6 

6,580.1 6,668.8 6,678.8 6,670.8 6,750.8 6,762.8 6,762.8 
.0 5 5 5 5 











731.1 745.3 745.0 751.7 776.6 792.6 828 .9 
~~ 8.1 20.8 35.0 51.3 55.6 59.0 
_— 254.0 254.0 260.6 436.2 449.9 499.9 
— 8.1 28.0 29.7 31.8 49.4 63.2 
731.1 1,015.5 1,047.8 1,077.0 1,295.9 1,347.5 1,451.0 
300.2 99.1 567.0 641.9 770.8 823.3 876.5 
430.9 516.4 480.8 435.1 525.1 524.2 574.5 


Note on the Accounts and Transactions of IBRD 











making loans, the Bank must act prudently and pay due regard to the 
prospects of repayment. The Bank does not make loans which are 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing to 
transact on a reasonable basis. 


Bank loans ordinarily are limited to the financing of foreign exchange 
costs of a project. The Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the materials 
required for the project are obtained. 


In contrast to the Fund, a member’s subscription does not determine 
the amount of loans it may receive from the Bank. There are no legal 
limitations on the amount of the Bank’s loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at any 
time to an amount in excess of the total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 


Interest charges under the Bank’s loans have been based on the esti- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 


In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstanding 
under its loans. The Articles require that during the first ten years of 
the Bank’s operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 114 per cent per 
annum on loans made by the Bank out of borrowed funds (as well as on 
loans guaranteed by it). In practice, however, the Bank has charged 
commissions at the rate of 1 per cent per annum on all loans made by it, 
although disbursements to date under the Bank’s loans have been made 
almost entirely out of capital. Amounts received by the Bank as com- 
missions have been allocated to a special reserve which, under the Articles, 
must be held in liquid form and may be used only for the purpose of 
meeting liabilities of the Bank on its borrowings and guarantees. Interest 
and loan commission on any part of a loan are repayable by the borrower 
in the currency in which the principal of such part of a loan is repayable. 


Since interest and commission are normally charged only from the 
time of disbursement, the Bank has imposed a commitment charge on 
undisbursed portions of loans. 


str 
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Belgiv 
Brazil 
Chile. 
Color 
Denm 
El Sal 
Ethio} 
Finlar 
Frane 
Icelan 
India 

Iraq. 
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Mexi 
Nethe 
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Loans Granted and Disbursed 


(In Millions of U. S. Dollars) 


Summary by Country: Totals through August 31, 1952 
































Repayments 
ie 30 Disbursed to Bank 
952 oe ‘ scninenngeaelinadapnes 
— Jan-Aug Undis- 1947- Jan-Aug 
1947 1948 1951 1952 bursed 1951 1952 
65. .0 — . 36.9 35.6 2.5 77.5 — —~ 
0 ‘ oa 18.0 8 55.2 —- .0 
71. 2.5 28.7 15.2 7 51.8 ~s 4 
50. 3 1.6 3.9 4 5.9 2 os 
——— Colombia 5.0 5.6 10.3 os 34.3 = 8 
87.1 0 ~< ~ 0 <o ~ — 
El Salvador 5 3.4 aae 3 6.2 — _ 
3.6 Ethiopia 5 2.0 2.0 .0 4.5 - — 
62.8 .6 “n 4.2 2.5 1 21.5 2.2 — 1.6 
— 0 — -—- - 0 -- — —- 5.3 
53.5 4.3 — on LZ 9 2.4 - —— — 
8 14.7 10.2 4.8 8 9.0 2.5 2.2 6.1 
= — an 4.1 ia 8.6 — -- — 
, — ~ — ~ 10.0 _ oe os 
28.9 "3 2.5 — — 8 ~— 2 — 1.2 
99.9 rr} 6.9 13.8 8.6 3 41.0 _- — 1.3 
63.9 Netherlands 9 — Ree 1.4 8 9.1 —- — 20.2 
vader, Nicaragua 5.3 ~- Pe | a3 ae 3.1 — — — 
51.0 Pakistan 4 = aie 4.9 9 5.5 — — —_ 
, .0 — — — — 5.0 — — — 
16.5 8 — — an 3.7 — —— - 
14.5 4 — 3.7 6.4 a 5.3 — — .3 
: Turkey 6 — oe ia 6 .0 ae -— — 
—- Union of South Africa .0 — 10.8 14.1 9 5.1 = — — 
Ln. Kingdom (S. Rhodesia) 28.0 — — — — 0 — — —- 
Uruguay 33.0 — — 4.0 2.9 9 vl - = —- 
Yugoslavia i - 2.7 —_— 6.4 a 6 2.7 — — 
5 300. 9 74.9 128.9 148.3 919.1 4 8.0 2.8 57.9 
the 
are f ; 
ank Details by Country for Loans Agreed Since June 30, 1951° 
a: 
r to Date of Agreement Date of Agreement 
—_ Country Principal 1951 1952 Maturities Rate Country Principal Maturities Rate 
but Australia....... 50.0 July 4 195/7-19/2 34 Nicaragua...... i 1954-1962 
rials 70.0 Sept 1957-1976 6 PamMean.......: 1954-1967 
Brazil 25.0 June‘ 1957-1977 34 3. 1954-1959 
sine 12.5 June‘ 1955-1967 Paraguay 5. 1954-1960 
egal 5 1.3 Oct 1955-1961 2. 1954-1967 
b Colombia 2.4 Nov 1954-1972 1 1954-1959 
od 25.0 Aug‘ 1957-1978 ae 1967-1977 
oa Finland....... . 20.0 Apr 1955-1970 4: Un. Kined _ . 
‘tal. |) Iceland 1.0 Nov 1956-1973 n. Kingdom ‘ 
val, 9 Aug ‘ 1954-1969 ‘ (S. Rhodesia).. 28. 1956-1977 
10.0 Oct « 1956-1976 6 Yugoslavia 28. 1955-1976 
ssti- i 29.7 Jan 1955-1977 
1ate Netherlands..... 7.0 Mar 1954-1958 
ma- 
hat o . . . . 
Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 
oe Disbursed Repayments 
ma - ——- ——— and Sales of 
s0 Jan-Aug Borrowers’ Repayable 
a Currency ¢ 1949 1950 1951 * 1952 Total Repayable Obligations Aug. 31, 1952 
3 on 1.6 hee 2.4 2.0 Zl.t 3.0 of 2.8 
ged st 12.2 15.0 10.9 46.0 26.5 4. 22.4 
y it, — — om 5 7 at - “a 
ade — ok 8 A 5.3 9 4.9 
= ie ne o_ 4 1.4 — = 
‘les, — ~ Jj 6 “a 4 4 
2 of Netherlands guilders 5 — — = 6 a a 
rest Norwegian kroner — — — «lk « 1 «a 
wer Swedish kronor 2 .6 1 Pe 4 74 — —_ 
ble. 4 2.3 2.3 6: 15.3 5 4.0 8.5 
the 1.9 a 2.2 3 30.5 ne == §.7 
on 58.2 56.9 4.2 0 787.9 5.2 60.4 804.8 
9 4.9 9 3 


68.7 


—_ | 


919. 


7) 
J 
J 
— 
te 
@ 


1 Loans are made directly to member governments and /or official institutions and private concerns. Loans not made directly to members are guaranteed by the 
member, or its central bank or comparable agency. 2? Principal after cancellations. Principal prior to cancellations was $1,489.3 million. * For details of indi- 
vidual loans made prior to June 30, 1951, see International Financial Statistics, October 1951. ‘ As of August 31, 1952, these loans still required action by the 
borrower and/or member government before becoming effective. 5 Including a $1.5 million loan still requiring action by the borrower before becoming effective. 





Member 


Australia 
Austria 
Belgium 
Bolivia 


Brazil 
Burma 
Canada 
Ceylon 
Chile 
China 
Colombia 
Costa Rica 
Cuba 
Czechoslovakia 
Denmark 
Dominican 
Republic 
Ecuador 
Egypt 
El Salvador 
Ethiopia 
Finland 
France 
Germany, 
Fed. Rep. of 
Greece 


Guatemala 
Honduras 
Iceland 


International Bank 


Members, Governors, Executive Directors, and Officers 
(As of September 15, 1952) 


Governor 


MEMBERS AND GOVERNORS 


Alternate 





Sir Percy Spender 

Reinhard Kamitz 

Albert-Edouard Janssen 

Augusto Cuadros 
Sanchez 

Horacio Lafer 

U Tin 

D. C. Abbott 

J. R. Jayewardene 

Arturo Maschke 

Chia Kan Yen 

Emilio Toro 

Angel Coronas 

Luis Machado 

Rudolf Houdek 

Svend Nielsen 


Wenceslao Troncoso 
Luis Ernesto Borja 
Ahmed Zaki Saad 
Catalino Herrera 
Jack Bennett 
Artturi Lehtinen 
Pierre Pflimlin 
Ludwig Erhard 
Zenoplon Zolotas 


Manuel Noriega Morales 
Rafael Heliodoro Valle 
Jon Arnason 


Roland Wilson 
Wilhelm Teufenstein 
Maurice Frere 
Vacant 


Member 


India 


Iran 
Iraq 


Italy 


Octavio Paranagua 
U Sanlin 

John Deutsch 

Sir Claude Corea 
Luis MacKenna 
Peh-Yuan Hsu 
Jaime Cordoba 
Mario Fernandez 
Joaquin E. Meyer 
Antonin Braidl 
Hakon Jespersen 


Nicolas Vega 

Ramon de Ycaza 

A. Nazmy Abdel Hamid 
Luis Escalante-Arce 
Ato Menassie Lemma 
Ralf Torngren 

Pierre Mendes-France 


Japan 
Jordan 
Lebanon 
Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 


Peru 

Philippines 
Sweden 

Syria 

Thailand 

Turkey 

Union of S. Africa 


United Kingdom 


Fritz Schaeffer 

Charalambos 
Theodoropoulos 

Carlos Leonidas Acevedo 

Guillermo Lopez Rodezno 

Thor Thors 


United States 
Uruguay 


Venezuela 
Yugoslavia 


EXECUTIVE DIRECTORS 


Governor 


Sir Chintaman D. 
Deshmukh 

Ali-Asghar Nasser 

Ibrahim Shabandar 

Donato Menichella 

Hayato Ikeda 

Yusuf Haikal 

Joseph Oughourlian 

Pierre Dupong 

Ramon Beteta 

Vacant 

Guillermo Sevilla-Sacasa 

Gunnar Jahn 

Mohammad Ali 

Roberto M. Heurtematte 

Juan R. Chaves 


Fernando Berckemeyer 

Miguel Cuaderno, Sr. 

K. E. Book 

Husni A. Sawwaf 

Serm Vinicchayakul 

Mehmet Izmen 

N. C. Havenga 

Sir Arthur Salter 

John W. Snyder 

Mario La Gamma 
Acevedo 

Manuel Reyna 

Vido Krunic 


Alternate 


Sir Benegal Rama Rau 


Abbas-Gholi Neysari 

Saleh Haidar 

Giorgio Cigliana-Piazza 

Hisato Ichimada 

Omar Dajany 

Raja Himadeh 

Pierre Werner 

Antonio Carrillo Flores 

A. M. de Jong 

Rafael A. Huezo 

Ole Colbjornsen 

Amjad Ali 

Julio E. Heurtematte 

Hermogenes Gonzalez 
Maya 

Vacant 

Emilio Abello 

S. T. G. Akermalm 

Rafik Asha 

Kajit Kasemsri 

Munir Mostar 

M. H. de Kock 

Sir Leslie Rowan 

David K. E. Bruce 

Nilo Berchesi 


Carlos M. Lollet C. 
Janvid Flere 


Executive Director From Alternate From Casting Votes of 

United States 

United Kingdom 

China 

France 

India 

Belgium, Denmark, Finland, Luxembourg 

Mexico, Cuba, Philippines, Uruguay, Venezuela, 
Costa Rica, Dominican Republic, El Salvador, 
Honduras, Nicaragua, Panama 

Brazil, Chile, Colombia, Peru, Bolivia, Ecuador, 
Guatamala, Paraguay 

Canada, Iceland 

Netherlands, Norway 

Pakistan, Egypt, Iran, Syria, Iraq, Lebanon 

Australia, Union of South Africa 


United States 
United Kingdom 
China 

France 

India 

Belgium 

Panama 


John S. Hooker 
Allan Christelow 
Tsoo-Whe Chu 
vacant 

B. R. Shenoy 
Ernest de Selliers 
Julio E. Heurtematte 


United States 
United Kingdom 
China 

France 

India 

Belgium 
Panama 


Andrew Overby 

Sir Edmund Hall-Patch 
Yueh-Lien Chang 
Roger Hoppenot 

B. K. Nehru 

Thomas Basyn 

Manuel Jose Diez 


Guillermo Perez Chiriboga Ecuador Oswaldo Garcia Ecuador 


Canada 
Norway 
Iran 
Australia 


Canada G. Neil Perry 

Netherlands Karl Skjerdal 

Pakistan Djahangir Boushehri 

Australia L. H. &. Bury 

Italy Giorgio Cigliana- 
Piazza+ 

Boonma Wongswan 


Louis Rasminsky 

J. W. Beyen 

Yaqub Shah 

Leslie Galfreid Melville 
Costantino Bresciani-Turroni 


Cabir Selek 


Italy, Austria, Greece 


Italy 
Turkey, Yugoslavia, Ceylon, Thailand, Ethiopia 


Turkey Thailand 


The votes of Czechoslovakia may not be cast by any Executive Director 
since they did not count toward the election of any Executive Director. 


+ Acting temporarily. 


OFFICERS 








Davidson Sommers 
M. M. Mendels 


General Counsel 

Secretary 

Director of Technical Assistance 
and Liaison 

Director of Marketing 

Director of Administration 

Director of Public Relations 


i RN SEAN RR EN LT 


Eugene R. Black 
Robert L. Garner 
William A. B. Iliff 
A. S. G. Hoar 

D. Crena de Iongh 
Leonard B. Rist 


President 

Vice President 
Assistant to President 
Loan Director 
Treasurer 

Economic Director 


Richard H. Demuth 
George L. Martin 
William F. Howell 
Harold N. Graves, Jr. 


positi 
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European Payments Union 


Settlement of Net Surpluses and Deficits of Member Countries 


July 1950 through August 1952 


Credit 





“Initial Cumu- Gold 
Members Cumu- Credit or lative Extended Received 
(Data Include lative Net Net Use Debit (—) “Special Accounting to or from or 
Monetary Areas Net Surplus Surplus or of “Existing Balance’ Resources” Surplus or from (—) Paid to (—) 

of Members) Quota or Deficit ( =p Deficit (—) Resources’”’ Used Used! Deficit (—) EPU EPU 

Austria eee 70 8.4 —128.0 — 80.0 45.0 —3.0 _ —3.0 

Belgium Luxembourg 360 —6.5 754.5? 15.8 —29.4 — 418.08 245.0° 173.0 

Denmark....... 195 —3.0 —17.7 —5.0 -— — —22.7 —22.7 — 

France..... teri ' 520 —23.1 — 434.2? 12.9 — — — 421.3 —282.4 —138.9 

vy: oe 500 37.0 393.9 11.9 -- 405.8 252.9 152.9 
0S SE ene ree ee 45 —2.1 — 223.2 “a 115.0 107.4 4 4 
Iceland. 15 —12.9 - 4.0 6.9 —2.0 —1.9 
Italy and Trieste. . 205 —.9 170.2 42.5 — = 212.7 126.9 
Netherlands....... =i 355 20.2 263.4 30.0 a 293.4 182.2 
ae 200 —1.6 —63.4 4 60.0 —3.0 —3.0 
Portugal..... pao a 70 —-1.9 84.3 — — 81.3 48.8 
25, Gein. Go's oar) 260 - 217.9 15.4 —9.8 — 223.5 137.8 
Switzerland °..... pie 250 12.3 188.3 — 188.3 119.1 
Turkey. as 50 —34.2 —214.7 -1.9 25.0 47.5 —144.1 —30.0 

United Kingdom a and 

Ireland...... - 1,060 —4.7 —979.2? —93.1 —150.0 — —1,222.3 — 636.0 
77.9 2,072.5 100 314.0 1,823.4 1,113.0 
Totals............. | 4,155 77.9  —2,073.3 ~100  —189.2 206.8 = _ 1818.4 976.0 


Balance Sheet 





(In Millions of U. S. Dollars: After Completion of Operations for Month Indicated) 


Dec June 


1 950 


ASSETS 


351.2 


Liquid resources.......... 404. 1 
> Amount obligated by the U. S. 307.4 128.3 
b) Gold in bars........ nas - 149.5 
(ec) Dollar balances.............. SF 47.9 78.4 
(d) U.S. Treasury Bills............ 48.9 
Gold receivable from Denmark . - 1.9 
Initial debit balances (amounts outstanding) . 43.4 —- 
Credits @ranted Under GUOUES..... oi. c ccc ee 336.7 965.4 
Special credit to Germany (amount utilized) ay 24.5 
Loans to Norway and =—w under initial ‘credit 
balances (amounts utilized) . ie = tata eset 1.1 


35.0 


INN es Sud gs Shag caeisgoa We 





810. 0 5. 353. 5 


Operations u1 under the EPU Agreement, effective on July. i, 1950, may 
be summarized as follows: At the end of each accounting period (usually 
one month) each member reports the bilateral end-of-month balances 
of its monetary area with other members and their monetary areas to the 
Agent (Bank for International Settlements) which establishes a net 
surplus or deficit for each member. These net deficits or surpluses are 
settled in the following ways: (a) Through the use of “‘existing resources”’ 
representing bilateral debts outstanding as of June 30, 1950, for which 
no specific amortization plan has been agreed bilaterally. ‘Existing 
resources’’ may ordinarily be used by the holding country to settle 
a net deficit. (b) Through the use of “initial credit or debit balances.’’ 
For the first year of the EPU operations certain prospective debtors 
were allotted ‘‘initial credit balances’ with the EPU to facilitate the 
settling of their deficits. On the other hand, certain prospective crei- 
itors were allotted “‘initial debit positions” for which they received an 
equivalent amount of conditional ECA aid. (c) Through the use of 
“special resources.’’ Beginning with the second year of operations certain 
chronic debtors are allotted “special resources” by the U. S. Government 
to cover deficits with the Union. As these ‘special resources” are used, 
equal amounts in dollars are paid to the Union by the U. S. Govern- 
ment. (d) Through the use of credit and gold payments. The net 
surplus or deficit, eee by the amounts of ‘“‘existing resources,” 

‘initial balances’’ or cial resources’’ used (accounting surplus or 
deficit), is settled by oli payments and /or credit extended to or by the 


EPU. For the _—- of determining the maximum cumulative account- 
ing surplus or 


eficit that can be settled in this way the member countries 


! Dollar payments to EPU from the U. S. Government. 


positions of France and the United Kingdom were increased by $25.0 million each; these transfers were not included in the figures for the July surpluses and deficits. 


1952 


have been assigned quotas. 


? As of July 1, 1952, the cumulative position of Belgium was reduced by $50.0 million while, correspondingly ,the cumulative 





Dec June 
LIABILITIES 1950 1952 
Capital fund Bes Sia asa On ecain wpe otis caelen 286.2 271.6 
Amounts allocated by the U. S. 350.0 350.0 
Minus excess of “initial credit balances” allotted 
by the U. S. as grants over “initial debit bal- 
ances 63.8 78.4 
Initial credit balances alloted as grants ‘(amounts 
unutilized)..... ie aearaans icc 87.5 —- 
Credits received under quotas. 5A aria aches eta 436.3 977.5 
—— credit from: 

Belgium / eae or ST aes ‘icine hee — 42.6 
NS cad 4 sre es a oe ater B alsetcd santa ae — ee 
I oe rey ts eer iar cdc ksaaaterileid enc ak a — 9.0 

Special adea loan from Belgium /Luxembourg. . , -— 50.0 
NE oil alae alk Lia it bial Reto wh Wiis 1.0 





810.0 1,353.5 


The following schedule, as revised on Jul 
a and deficits, falli &. 
cre 


1952, shows how the monthly accountin 
within the quota, are settled by gold an 


Monthly Accounting Surplus or Deficit is Settled 





For CUMULATIVE CREDITORS For CuMULATIVS DesToas 





By Gold By Goid 
When Cumulative By Credit Payments By Credit Payments 
Accounting Surplus te or from to or from to or from to or from 
or Deficit Equals: EPU EPU EPU EPU 
(in per cent) (in per cent) 
First 10 per cent of qQota... 100 0 100 
Second 10 per cent of quota. 100 0 80 20 
Second 20 per cent of quota. 60 60 70 30 
Third 20 per cent of quota. . 60 50 60 40 
Fourth 20 per cent of quota. 50 60 50 50 
Fifth 20 per cént of quota... 60 60 30 70 


A deficit in excess of the assigned quota shall be settled in goid unless 
the OEEC decides otherwise. An obligation to pay gold by a member 
or by the Union may be discharged by payment in U. S. dollars. 

The U. S. Government undertook the obligation of making avail- 
able an amount of not less than 350 million dollars so that the Union 
might meet any excess in gold and dollar out-payments. 

The EPU- keeps its accounts and makes the calculations for its 
operations in terms of a unit of account equal to .88867 grams of fine 
gold, the equivalent of the U. S. dollar. 





2 As of July 1, 1952, 


the cumulative accounting position of Belgium was reduced by $322.9 million, $130.0 million of credit extended having been settled ($80.0 million in gold and $50.0 million through con- 


solidation), and $192.9 million of gold previously received having been permanently ceded to Belgium. 
by $3.0 million, $3.0 million of gold previously received having been permanently ceded to Portugal. 


* Quota is frozen when country is debtor. 
November 1950. 





» The effective quota is $331 million when country is creditor. 


‘ As of July 1, 1952, the cumulative accounting position of Portugal was reduced 
5 Adjustment as of July 1, 1952 included. 





¢ Became member 
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INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


Domestic Exchange ] Ra: 


All Rates: As of § sept 


(In Units of National Currenc 
Buying Selling 


Buying Selling 
Par Value Rate Rate 


Par Value Rate Rate 











ARGENTINA ( Peso) 


Preferential. . 
Free... 
Curb.. ee ; 
AUSTRALIA (Pound)............... .4464 
In U.S. dollars per pound...... 2.2400 
AustTRIA (Schilling) 
Premium. . 
BELGIUM (Franc) 
BoLivia (Boliviano) 
Basic 
With tax........ 
Controlled Free. . 
With tax 


Special . 
BRAZIL (Cruzeiro) 
fficial . ee 
With tax.... 
Curb... 
CANADA (Dollar) 
CEYLON (Rupee).. 


CHILE (Peso) 
Government 
Official. . 


Ss . 
ommercial 


COLOMBIA (Peso) 


5.00 7.60 
7.50 5.00 
13.95! 
19.70! 
.4490 .4518 


2.2270 2.2136 


21.30 21.42 
25.87 26.13 
50.15 50.3: 


60.00 60. 
— 63. 
00 101. 
~~ ns 

\ 130. 
-005 190. 


38 18. 


9 


33 .00? 


Costa Rica (Colén) 

Official 

Free... 
CuBa (Peso) 

With tax 
DENMARK (Krone) 
DOMINICAN REPUBLIC (Peso) 
Ecuapor (Sucre) 


Free... . 
EGypt (Pound) a a lr 
In U.S. dollars per pound... . 
EL SALVADOR (Colén) 
ETHIOPIA (Dollar) 
FINLAND (Markka) 
FRANCE (Franc) 
Curb.... 


GERMANY, FED. REP. (Deutsche Mark). . 


GREECE (Drachma) 
GUATEMALA (Quetzal) 
HalItTI (Gourde). 
HonpDurRAs (Lempira) 
Honc Kone (Dollar) 


ICELAND (Kréna) 


Effective Special 
INDIA (Rupee) 
INDO-CHINA (Piastre) 
INDONESIA (Rupiah) 

Basic, non-dollar. . 

dollar. 


5.60 5.67 
6.65? 


1.000 
— 1.020 
6.895 6.920 


15.00 16.16 
17.50? 
-3472  .3494 
2.8805 2.8619 
2.49 2.51 
2.48 2.53 
229.0 231.0 
350 
404 
4.195 4.205 
14,940 15,060 
1.0000 1.0075 
5.00 5.00 
2.00 2.02 
5.694 5.776 
6.35° 


16.26 16.32 
18.30 — tp 
21.16 26.09 
4.750 4.808 
20.59 


11.37 11.43 
11.54 11.68 


22.86 


Basic Official. Non-basic Import, non-dollar......... — 434129 


SRN ec Se ves oe 2.585 doll: 23.11 
Effective Coffee Rate... Sen MeO 2.5 OME ss oes eon 34.54 





Fluctuating Rates: Daily 


(In Unite of National § oT 


Iran 
Argentina Canada Costa Rica Ecuador France Hong Kong Certificate I Certificate II Italy 
(Peso) (Dollar) (Colén) (Sucre) (Franc) (Dollar) (Rial) (Lira) 


13.95 . 9656 
p . 9653 


HH 


ore 


— jt 
—T) 


350.00 624.94 

6.475 74.5 2: — 
74.6 a 

350. 74.7: J 624. 

349 . 9: - 624. 

350. é 

349 . 9: 

349 .9: 


- 9650 
-9631 
. 9603 
. 9609 
. 9609 
.9613 


Crs St Sr oro 
pad ee fee ph 


4449-941 


.9616 
.9600 
.9597 
. 9603 
.9603 
. 9600 


349 . 9: 
349.9: 
349.9! 


ADH 
mt feet peek ft fh fd 
J) =) -) -) =] 


ee ee he oe ee 


orororororer 
ororororoercr 


.9597 
. 9603 
. 9606 
.9613 
.9613 
. 9609 


— et ee et et et 
~J-) 9 +) -3 +) 
ur > > 
= orororer 


HANG Sto1g 


.9613 

.9613 

.9616 

.9616 

13.95 .9613 
— . 9606 


or 


' 
a 
ooo 


Nang 


nog 
ooo 
am 2% 2.5 2.45 625 45 65 65 63d GD @ oo ww 


RARAAH | BRARAAH | RARAARA | ARARAM 


AAAAAH AAAAANH AAADH 
oouurgrcr 


“3-3 ~)-)-) -) 


le et ft et 


' September 12. 2 End of August. ’ September 8. 4 September 11. 5 September 4. 
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Rates for U.S. Dollars 


September 15, 1952 


Currency per U. S. Dollar) 


IRAN (Rial) 
fficial 


With certificates 

IRAQ (Dinar) 
In U. S. dollars per dinar 
IRELAND (Pound 


Par Value 


82.25 


In U. ae cag rs 0 > sr 


ITALY (Lira) 
fficial. . . 
Average... 


JAPAN (Yen) 
——— (Pound).... 


|LUXEMBOURG (Franc) 
MEXICO (Peso) 
NETHERLANDS (Guilder) 
New ZEALAND (Pound) 


In U. S. dollars per pound............ 


NICARAGUA (Cérdoba) « 
Basic" Official 


Effective Export 

Effective Import 
Semi-essentials 
Non-essentials 


Norway (Krone). 
PAKISTAN (Rupee) 
PANAMA (Balboa) 
PARAGUAY (Guaranf)...... 


Imports: Semi-essential 
Non-essential 
Controlled Free... 


VOLUME V, NUMBERS 9-10, OCTOBER, 1952 


Buying Selling 


Rate 


32.00 


Rate 


32.50 


\76.00° 
178.00? 


-3595 
2.7819 
.3595 
2.7819 


358.95 
2.19 


50.15 
8.60 
3.795 
. 3601 
2.7770 


5.00 
7.00 
6.60 


7.135 
3.315 


3. 


.3596 
2.7806 
. 3596 
2.7806 


625 
625 
625 
643! 
361.05 
2.21 
535? 
50.35 
8.65 
3.805 
. 3642 
2.7454 


7.05 


8.05 
10.05 


7.35? 


7.150 
3.340 


Peru (Sol) 
Certificate 


PORTUGAL (Escudo) 
SPAIN (Peseta) 


STRAITS SETTLEMENT (Dollar)............ 


SWEDEN (Krona) 
SWITZERLAND (Franc) 
Syria (Pound). . 
We Svea 
Tee (Baht) 


TURKEY (Lira) 


UNION OF SOUTH AFRICA (Pound) 
In U. S. dollars per pound 


UNITED KINGDOM (Pound) 

In U. S. dollars per pound 
UruGuay (Peso) 

Basic official 

Special I 

mga II 


VENEZUELA (Bolfvar) 
Marginal petroleum 
Basic petroleum 
Controlled free 
Cacao and unwashed coffee 
Washed coffee 


YUGOSLAVIA (Dinar) 





During July 1952 


Currency per U. S. Dollar) 


Lebanon Nicaragua 
(Pound) (Cérdoba) 


3.i 


wWowww wwowwww wW wWHwwWwwW wwwwu. 
ee ee a ak 
YAQAAA AAQAAQAA AQAA AAAI 24 


Per 
Certificate 


5.45 
5.45 


— 
oro 


ooo orc 


me fe ek eet et — — a et et et et et et 
or Sree 


woucorgr or 


— et et et 
ouwucou 


(Sol) 


Draft 


5.62 
5.61 


_ 
oror 


5.61 
5.62 
5.60 
5.59 
§.57 
5.57 


i 
orororsurorgr 


— i et 
oorgrnor 


— 
ur 


a 
ooougour 


vorvriecior 


— et tt 


Switzerland 
(Franc) 


ALLL AL LLLLALAL LLLLEL LR LLLP 
wl at et Se at a 2 oe a ae en oe ee oe a oe et oe 


Thailand 
(Baht) 
18.17 
18. 


Syria 


(Pound) (Peso) 


17. 


horrors 


bo to te PS 


wooo 
wIorong 
oro 


Uruguay 


Buying 


Rate 


Exchange Rates 


Selling 
Rate 


15.39! 
15.63! 


2.004 
28.60 


21.90 


2.016 
2.358 


28.95 


11.22- 
25.00 


39.64? 


3 
5.17 

4. 
2.19 

3. 


12.45 
17.71? 
2.800 
. 3587 
2.7875 
3595 
2.7819 


1.519 
1.78 
2.35 
2.815 


-090 


5.18 


285 
2.21 
4 


54 
12.55 
17.88? 
2.825 


- 3607 
2.7725 


. 3596 
2.7806 


1.90 
2.45 
2.835 
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Reserves INTERNATIONAL FINANCIAL STATISTICS Gold and Foreign 














































































HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BANKs, TREA 
(End of Period: Millions of U. S. Dollars) 
Gold Foreign | Ex« 
Mar y 
1937 1938 ‘1948 1949 1950 1951 1952 1952 1952 1937 1938 1948 1949 1! 
World (excluding U.S.S.R.).. 25,860 26, 420 34, 930 35,410 35,825 35, 950 36 ,000 : 
International Institutions. . 4 14 1,472 1,519 1,661 41,710 1,829 1,894 Re asia aS te ae emis 
se tks vag —_ — 1,436 1,451 1,494 1,530 1,582 1,537 1,587 — — 6,412 5,574! 5 I 
IBRD.. _— — _ — — i — = — _— — 1,442 1,414 1! 
ie iceman 4 14 36 68 167 115 143 154 166 sili sates 71 100 7 
Sere _- — - _— 65 154 203 > aes ae edad ; ad ) 
United States and Canada. 12,970 14,778 24,800 25,049 23,409 23,715 24,294 
Latin America. . . ; 715 756 1,487 1,652 1,866 1,951°¢ sri 
Sterling Area............ 4,633 3,411 2,187 1,885 3,506 2,827 
| ere 7,538 7,461 4,984 5,305 5,392 5,747 
North America............. 12,994 14,806 24,842 25,101 23,607 23,905 24,478 es es cha ete 
United States.......... 12,790 14,592 24,399 24,563 22,820 22,873 28,428 238,532 23,536 i my tae aus cea ; 
OS eee 180 186 401 486 580 842 866 884 fe 20 84 610 636 ' 
| oma preemie 24 28 42 62 207 «207 «+184 ~~... 6 18 86 14 1, 
Central America & Antilles. . 13 16 340 352 330 381 391 392 . 9 12 76 90 
ee et eo os 1 1 289 299 271 311 321 318 ee — 1 28 44 
Dominican Republic... . — ~- 4 4 4 12 12 12 12 8 4 11 11 
El Salvador............ 7 7 16 17 23 2 2 30 30 1 1 16 20 
Rs 5 7 27 27 27 27 27 27 Ze 8 8 16 7 
Se sco kweu s — 1 5 6 6 5 5 5 5 2 8 6 8 
South America............. 678 712 1,105 1,248 1,329 1,363°¢ on re ee 140 63 1,333 1,162 
ES eae 444 473» 143 216 216 268 268 268 268 95 18> 666 556> 
RS ct eh 38 3 23 23 23 23 23 eae 4 1 6 3 
et i a iad ats 82 32 317 817 317 317 317 “317 Hee 18 26 440 402 
Ee ns 6h os or ec 30 30 43 40 40 45 45 42 41 7 14 12 8 
1 Ne ee 16 24 51 52 74 rekis we es 6 4 82 55 
SS ee ee 4 3 21 21 19 22 22 22 22 2 os 7 6 
NN ie aie wp -- — — — — — — Pa — 6 8 
ne 20 20 20 28 31 46 46 6 46 5 1 24 19 
NN ws fsb its vk > So 75 73 164 178 236 221 211 211 211 —3 —5 17 88 
WRUER cs oe cw cc nan 54 54 323 373 373 373 373 373 ee 6 9 63 72 
Ne eo anions bxte a 11,236 10,004 5,814 5,824 7,432 6,981 
STERLING AREA 
United on. ie 4,141 2,877 1,605* 1,350 2,9005 2,200° oe a ieee atite ee iets sae 
Iceland. . i etd 1 1 1 1 1 1 1 1 1 -- — 7 2 
Es i — 10 17 17 17 18 18 18 18 57 49 192 182 
OTHER AREAS 
ee 46 46 49* 505 50° 50° ae ee aia te bhi pata ask 
SS eee 826 780 624 698 587 635 624 669 735 — 9 $14 199 
Soe ois disc kc ei 54 53 32 82 32 31 31 31 31 16 23 52 55 
Ss re re ai 26 26 6 6 12 26 26 26 26 46 48 69 73 
Go eckacuccs bs 2,749® 2,757° 548 523 523 547 547 547 547 35° 34° a 177 
SR he a 24 27 6 6 4 4 9 9 9 dghont rea Ptote ai 
iad op ek 210 193 112 256 256 333 346 346» er 2 8 421 637 
Netherlands *.......... 933 998 167 195 811 316 840 344 350 5 5 166 191 
EN ic cing sas 74 84 53 51 50 50 50 50 50 48 44 66 85 
PE Ss Ghia basses 80 86 236 178 192 264 274 274 274 eae a 5 ase Sonn 
See 718'° 525> 111 85 61 51 51 51 Phe pata yates ae er 
6 ec a aie & 244 321 81 70 90 152 214 213 206 259 191 84 65 
Switzerland. . eee 650 701 1,387 1,504 1,470 1,451 1,432 1,408 1,407 119 63 65 61 
Turkey.. Sih ea io sk 29 29 162 154 150 151 150 150 150 20 5 80 49 
Other Europes........ 431 490 617 648 726 701 ead Pre wee see anetans oe 
Africa, Asia & Oceania...... 935 868 1,357 1,366 1,466 1,569 
STERLING AREA 
ns Ug 6 6 88 88 88 112 113” ary ess 274 208 1,126 962 
cong Pe ak wie eke wo 274 274 256 247 247 247 247 247 247 316 211 3,099 1,735 
OE ee — — — — _ — — — a — — 4 x 
om Zealand. ee 23 2 23 27 29 32 32 33 33 69 18 177 105 
OE eee — — 14 27 27 27 38 38 38 o- a 791 484 
Union of South Africa... 189 22 183 . 128 197 190 169 148 151 39 39 147 170 
OTHER AREAS 
I os Sia a skin wis sds 55 55 54 54 98 174 174 174 174 39 40 1,014 694 
Indonesia.............. 80 80 177 178 208 279 279 280 280 Riarae bine patoas 23 
7) Ee 26 26 140 140 140 138 138 138 138 9 12 134 103 
NG. 5 on ssn ss 2 2 1 1 3 7 7 8 9 ae waite 299 229 
ee Si eat a ~- — 78 118 118 113 113 113 113 48 49 134 97 
TN ce neon nee ee 281 182 343 358 311 250 ; Re ee sates ne Prone pass 















* Costa Rica, Honduras, and Nicaragua. b Data as of some other date; see COUNTRY Tables for details. ¢ Bulgaria, Czechoslovakia, Germany, 





' Includes adjustment payments receivable on account of currency devaluations. *U. S. dollars only. *Gold and U. S. dollars only. ‘ Total gold and 
Page Xiv “net” foreign exchange. * Estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. * Gold, U. S. and Canadian Dollars. 





Exchange 






1951 


5,731 
1,473 


168 


4 
189 


“419 
190 
81 


“712 
228 
10 


243 
66 


904 
1,640 
22 


95 
611 
196 


356 
231 
58 
240 
175 


Mar 
1952 


5,744 
1,447 
154 


"926 


298 


4 
182 


“517 


189 
32 


"637 


274 


102 


“195 


48 


4 Afghanistan, China, Ethiopia, 


"Net foreign exchange holdin 
* August 1, 1936. 





June 
1952 


5,740 
1,465 
174 


211 


20 


17 


160 


15 


14 
—66 


180 


502 


161 
49 


342 
100 


213 


51 





prior to 1948. 


Exchange Holdings 












July 
1952 1937 
5,739 — 
1,445 — 
178i... 
“200 
30 
23 
1 
21 3 
20 x 
14 8 
zy, 3 
817 
5394 
7 
50 
13 37 
22 
12 5 
1 26 
72 
59 
2 ‘1 
182 57 
“384 ~=—«833 
80 70 
154 73 
57 2,784° 
212 
407 938 
99 122 
202 ~—-«508 
78 769 
31 49 
279 
1,414 590 
58 92 


206 229 


er 94 
190 re 

45 34 
226 


165 48 


tr 
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TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


Total 


1938 


779 


486». ¢ 
5 
59 


44 


29 


4 


1% ¢ 


21 


67 
63 


782 
17 
75 

,791° 

201 

1,003 
128 


512 


764 
34 


214 
485 


41 
259 
95 
87 
49 


srael, Japan, Lebanon, and Syria. 


1948 


6,848 
9 


1,442 
107 


2,439 
809 
29 
757 
55 
84 
28 
6 
44 
241 
386 


75 
548 


533 
333 
118 


165 
1,442 
192 


1,214 
3,354 
4 

201 
805 
330 


1,068 


278 
400 


212 






* Central Bank holdings only. 
4 Foreign exchange holdings include some long-term securities. 


1949 


1,688° 
3 
199 





Reserves 








World (excl. U.S.S.R.) 
International Institutions 


IBRD 
BIS 
EPU 


United States & Canada 
Latin America 

Sterling Area 

All Other 


North America 
United States 
Canada 
Mexico 


Central America & Antilles 
Cuba 
Dominican Republic 
El Salvador 
Guatemala 
Other * 


South America 
Argentina 
Bolivia 
Brazil 
Chile 
Colombia 


Ecuador 
Paraguay 
Peru 
Uruguay 
Venezuela 


Europe 
STERLING AREA 
United Kingdom 
Iceland 
Ireland 


OTHER AREAS 
Austria 
Belgium 
Denmark 
Finland * 
France * 
Greece 
Italy 
Netherlands * 
Norway 
Portugal 
Spain 
Sweden 
Switzerland 
Turkey 
Other Europe ° 


Africa, Asia and Oceania 
STERLING AREA 
Australia 
India " 
Iraq 
New Zealand 
Pakistan " 
Union of South Africa 
OTHER AREAS 
Egypt | 
Indonesia 
Tran 11, 12 
Philippines 
Thailand 
Other? 






Hungary, Poland, Rumania, Sugeterte, gold to be distributed by the bf name Seana for the Restitution of Monetary Gold and other gold. 
° Estimated. 


a  —————————— 


* Includes holdings of the Stabilization Fund and the Caisse Centrale. 
1 Annual data refer to March of the following year. 
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Prices 


1938 


1939 


1949 








North America 








Canada. ae 45 
Mexico ee 
United States 5d 





Western Europe 
































Austria.... ; 75! 

Belgium = 49 

France ek 

Germany 

Greece 

Italy... aie 46 

Netherlands.... 52 

Portugal 

Spain.... : 

Switzerlan coe 42 
Unweighted Average*. 47 


Northern Europe 


Denmark 60 
Finland 45 
Norway : 59 
Sweden ae 57 
Unweighted Average* 55 


Sterling Area 
IN EUROPE 


Ireland.... 65 
United Kingdom 68 


OUTSIDE EUROPE 


Central and South America 
aed sito ou 18 
Chile be 
Costa Rica...... 17 
Cuba. en tas 
Dominican Repub. 
Ecuador.......... 

E] Salvador 
Guatemala..... 28 
Venezuela 


Unweighted Average". 
World Average”.... 49 















without surcharge. 
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Australia...... 34 
Ceylon.. 43 
India ee ks 33 
Malaya 59 
New Zealand 59 
Un. of So. Africa. 
Unweighted Average* 46 
Middle East and Africa 
Algeria 
Anglo-Egyp. Sudan 34 
Egypt 35 
French Morocco 
Lebanon 
Tunisia.... , 
Turkey ais 56 
Unweighted Average*. 42° 
Far East 
Japan 40 
Philippines. ..... 35 
Unweighted Average*. 42 


46 
o4 


4d 


64 
62 


32 
44 
39 


> 
Qn 


32 


40° 


32 
43° 


106 
114 


12 


— ope 


108 
122 
115 
108 


113 


—_— 
tw 


orour 


104 
121 


120 


Dec 


99 
102 


152 93 
133 107 
131 4 
115 98 
135 93 
127 112 
105 100 
124 99 
144 105 
155 91 
151 101 
156 95 
152 98 
141 102 
141 98 
109 82 
112 91 
125 90 
107 89 
118 92 
114 89 
126 103 
> 121< 
97 106 
115° 110 
126 112 
94 106 
112 99 
> 72 < 
73 86 
96 98 
55 82 
79 «91 
118 98 


Dec 


1950 


Jan/ Oct/ July 
1948 Aug 


114 
106 


105 
106 

98 
100 


99 
96 


90 


100 
100 


100 
114 
113 
110 
109 


108 


“103 


112 
108 


114 
108 


106 


“120 


110 


Year 





107 
102 


109 
102 


118 
111 

97 
138 
119 


117 


107 


100? 


102 


106 
104 


105 
108 
110 


105 


107 
104 


103 
110 


105 


Data are national indexes converted to U. S. dollars at the average 
selling rates of exchange. For multiple currency countries the rates 
used were: Austria, effective average rate. Costa Rica, controlled rate 


France and countries of the Franc area, average of 


INTERNATIONAL FINANCIAL STATISTICS 


Export Prices 


123 =: 182 
117 =—118 


138 168 
136 =6152 
115 ~=130 
122 1382 
116 

115 122 
102 99 
110 §=113 
118 126° 
111 119 
223.0 237 
128 162 
165 192° 
157 179° 
124 §=123 
117 =: 126 
142 98 
135 112 
144 128 


206 = 176° 


154 130° 


154 
158 
127 140° 
126 ©1139 
141 
172 
118 90 
154 137° 
10 96 
115 
117 
126 129° 
130 132° 


official and free rates for 1948 through August 1949. Italy, average of 
official and free rates from 1948 to date. 
to date. 


1951 Mar Apr 


132 
118 


170 
143 


206 
159 


116 
126 


100 
105 
128 


144 


90 


94 


130 
118 


169 
142 
126 
134 


192 
144 


176? 


116 
124 


106 
102 
128 


119 


107 


99 


160 
136 


132 


110 
124 


107 
98 


108 


101 


* For method of calculation of world and area averages see August 1952 issue, page xxix. 
Germany, Portugal, and Spain. 
cluded in both the Sterling Area Outside Europe and Far East averages. 
All of these, however, are included in the world averages. 


Price Indexes Ex 


Import 


1938 1939 1948 Aug Dec Dec Year 


43 46 


42 «43 


67! 

47 39 
58 56 
48 . 

51 50 
50 50 
48° 45° 
57 «53 
42 48 
532 
- 3... 
51 51° 
65 59 
56 51 


72 ~~ «66 


60 55° 
50 . 
57 «57 
61 «57 
51° 49° 
43 
57 
46. 
49 42 
5345 
36 36 
66 66 
51 49 


Turkey, premium rate from 1940 through August 1946. 
Venezuela, controlled rate. 


Western Europe average excludes Austria, 
Available indexes of Sterling Area countries in the Far East (Ceylon, India, and Malaya) are in- 
Central and South American average excludes Venezuela. 
» United States weighted 6, United Kingdom 3, other countries 1. 


‘104 «100 = 96—s«d114—«108 


et et et et 


142 en: ae 
ha 99 


128 113 101 105 103 
‘111 (104 99 9899 


122 120 99 107 108 





January/June 


1949 1950 





Jan/ Oct/ July / 








102-116 97 112 106 


131 128 77 109 104 
118 122 93 105 102 
98 120 104 106 103 

106 103 

26 122 104 103 100 

37 130 94 105 108 

26 124 100 101 100 

27 122 112 99 99 

25 116 102 102 = 101 

21 122 99 104 102 

137 130 96 102 100 
132 134 «91-113 106 
137 130 «97 «102-101 
128 121 87 105 102 
134 129 93 106 1028 


140 + =138 96 107 = 101 
131 130 94 111 106 


127 128 97 109 104 
151 145 100 106 = 103 
127 120 91 91 95 
14: 


wow 
_ 
ae 
“~ 
- = 
- © 
_ —_— 
~ 
i] 
~] 
— 
ot 
w 


136 §=1384 95 109 104 


i399 “137 "93 90 | 96 
ne 
23 95 “103 “i02 
5 111 99 99 
23° 106° 98 99 


132 114 106 109 = 104 
130 138 127 109 = = 103 


136 1382 106 108 104 


125 —>116<_..... 100 
104 116 )«=6©123) «6113S :107 
97 89 90 116 108 


130 119 110 107 += 104 





Lebanon, free rate from 1948 


ped pet - 
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lune | 1950=100 
ort | Prices Wholesale Prices 
0 1952 1949 1950 1952 
Jan/ Oct/ July 
Year 1951 Mar Apr May June 1938 1939 1948 Aug Dec Dec Year 1951 Mar Apr May June 
North America 
106 124 119 119 117 115 51 52 106 109 99 115 107 125 126 126 125 126 Canada 
perc Dh 63 55 131 104 97 107 103 128 134 134 134 134 Mexico 
108 135 134 131 128 = 128 dl 50 106 101 99 109 104 116 114 113 113 113 United States 
Western Europe 
104 149 158 159 149 160 % .... WE ie 93 111 106 142 158 159 161 ~= 1641 Austria 
102 123 123 124 121 121 51 52 136 130 111 126 119 144 139 138 136 133 Belgium 
103 132 137 133 131 50 46 120 128 101 109 104 134 144 142 140 139 France 
103 131 134 132 134 126 ; 104 102 124 127 128 127 126 Germany 
fais ieee, 4 ts 43 130 1380 100 106 1038 126 «©1380 6127 6126 —)=§ 123 Greece 
100 135._—_«j. io aes 70 72 126 122 102 108 104 119 113 112 110 109 Italy 
108 125 181 126 127 ~=« 127 67 67 127 = 181 96 107 104 127 127 126 124 += 123 Netherlands 
100 128 138 138 138 138 53 48 113 117 101 98 99 108 = 115 115 113 115 Portugal 
99 205 i317 186. en ae ee ae £ Spain 
101 122 125 125 121 119 50 53 110 105 101 107 103 115 113 112 112 111 Switzerland 
102 127 Te was ee Fite 55 565 125 124 102 111 106 128 ERG sis 1257 .... Unweighted Average* 
Northern Europe 
100 125 «| 160* ... Star a 60 59 131 134 9 109 105 1384 185 1383 180 = # 129 Denmark 
106 147 145. 145 142 48 48 156 155 96 114 107 153 157 154 153 = 152 Finland 
101 124 130 1386 =§=6130 132 89 86 =: 134 135 96 114 107 133 138 138 1388 140 Norway 
102 130 140° ... 138" .... 65 65 140 140 99 106 103 136 146 146 146 146 Sweden 
102 Pe “GE asic aaa Parr 66 64 140 141 96 111 106 189 1458 .... 1427 .... Unweighted Average* 
Sterling Area 
: IN EUROPE 
101 124 132 129 129 126 72 70 141 141 98 105 103 119 124 126 125 125 Ireland 
106 137 140 1389 188 = 135 70 65 127° 131 96 111 106 129 184 182 181 ~=« 183i United Kingdom 
OUTSIDE EUROPE 
104 128 130° .... 84 79 #86114 124 92 110 105 129 143 144 148 149 Australia 
103 122 143 147 141 144 eer gon He ite oleate _ axtard Ceylon 
95 ie 6106) CO08Sisi«éd1C(it . 40 48 1385 140 100 105 102 113 97 97 94 96 India 
113 ROG BOR ks ks) enue oes os Seat a samt Seater pou Malaya 
ee ; ; SAePCTR ata 77 tT ie 2 OS 106 166 I25 FRO .n06 0 cus a New Zealand 
103 12% 137 137 137 137 89 80 131 137 97 105 103 117 132 132 134 135 Union of So. Africa 
104 ee TE kicks weal) wie 65 62 135 137 97 107 103 119 127° .... 1277 .... Unweighted Average* 
Middle East and Africa 
aes ' any cig ‘ > 112<— 99 100 113 125 BE bas: cms Algeria 
96 132 35 122 128 84 89 95 111 oe aT Anglo-Egyp. Sudan 
100? 114 , 53 50 =3=189 131 92 104 1002. 112 115 =«112 110 110 Egypt 
99 112 127° 41 132 126 102 109 105 = 126 138 134 131 128 French Morocco 
dated ve aiss ' ante 323 139 133 107 119 110 128 115 118 115 se Lebanon 
102 a6 det 32h ... , 53¢ 109 i381 101 107 +4104 «$1121 #4127 «£126 ..... 5 a Tunisia 
99 117 112 117 122 118 47 49 101 110 =105 96 98 104 105 = 107 107 105 Turkey 
99 PE sae Shea eee eC van ea een 122 126 98 102 101 117 122 .... 1187 ... Unweighted Average* 
Far East 
104 ia «« ae See ite trend 57 54 56 91 96 116 108 149 154 152 152 152 Japan 
103 130 §=126 125 Ree 4a 27 28 8133 119 109 =105 103 113 97 97 99 101 Philippines 
104 Pee Qe sais. wets eee 41 42 108 117 102 109 104 125 1208 1167 .... Unweighted Average* 
Central and South America 
100 caine oe ean what ce a Wis ory 24 23 85 91 101 117 109 132 141 141 143 142 Brazil 
107 149 173 174 174 ef 53 43 110 128 132 112 106 = 138 156 161 ROR ea Chile 
108 100 83 82 80 78 39 40 92 90 93 106 103 106 98 98 98 96 Costa Rica 
103 RTS eR vera a : a Pes Be ea i. ae ie Saks Cuba 
ais 123 127 111 105 102 115 115 115 116 117 Dominican Republic 
aaa i a aod ~ su bee a ee Ecuador 
cate — tots a at 23 76 70 97 108 104 110 107 OP a icrca< * akin El] Salvador 
99 107 104 104 103 103 , aaa 96 98 100 106 103 109 105 108 110 112 Guatemala 
104 117 111 114 115 =115 2 62 107 102 102 104 102 107 108 110 113 113 Venezuela 
cs earache rye 385 34° 97 101 106 100 105 118 120 .... 1217 .... Unweighted Average* 
103 128 Poe nak ches 56 53 119 120 100 108 104 122 , > ae ae? ws World Average» 
— Indexes of export and import prices are generally unit values of trade. (including exports and imports) with the following exceptions: Home 
. 1948 Wholesale prices of export or import goods in the domestic market are consumed goods; Australia, Chile, Denmark, Dominican Republic, Fin- 
1946 shown for the following countries: Australia (exports), Chile, Costa land, France, Netherlands, New Zealand, Norway, Sweden, Switzerland, 
* Rica, Ecuador, Finland, Guatemala, Portugal, Union of South Africa, Turkey, and Union of South Africa. Home produced goods: Germany 
Tunisia, and Venezuela. Indexes of wholesale prices refer to all goods and Philippines. 
ustria, | ' 1937. 2 1950 = 100. ’ June. #1940. 5 Averages assume missing indexes changed like known indexes. 6 First quarter. 
are in- | Second quarter. 
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INTERNATIONAL FINANCIAL STATISTICS 


Freight earnings are important parts of the for- 
eign receipts of several countries and freight 
rates—at least for tramp ships—are exception- 
ally changeable prices. Norway’s receipts from 
freights, hires and fares after deduction of her 
payments for freights, hires and fares were in 
recent years about three-quarters as large as her 
receipts from exports. No other country had 
freight earnings whose relative importance was 
comparable to Norway’s, but the ratio of balances 
from freights to exports was appreciable for the 
United Kingdom and the other Scandinavian coun- 
tries, ranging in recent years between 7 and 17 
per cent. 


Indexes of freight rates are available only for tramps 
and tankers. Liners, whose importance in world shipping 
is equal to that of tramps and tankers, have much less 
variable rates, but no general measure of their changes 


INDEX 
200 


@© World export prices 
UK «index of dry cargo voyage charter rates 
* Norwegian index of dry cargo time charter rates 
———=<~ Norwegian index of dry cargo voyage charter rates 
—-—— Norwegian index of tanker voyage charter rates (on US oil routes) 


(on U.K oil routes) 


a 
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Recent Changes 


is available. For tramp rates there are available indexes 
of rates for both voyage and time charters, and for 
tankers indexes of tanker voyage charter rates. Indexes 
of tramp voyage charter rates are separately calculated 
in the United Kingdom, Norway, Sweden, and Denmark. 
These four indexes, converted to a U.S. dollar basis, are 
carried each month in Jnternational Financial Statistics. 
While the routes and vessel nationalities for which rates 
are measured and the compilation methods of the various 
indexes are different, the indexes are in substantial agree- 
ment. Those for the U.K. and Norway are shown in the 
chart. The chart shows also the Norwegian index of time 
charter rates for tramps and indicates that voyage and 
time charter rates have moved approximately parallel. 
An index of tanker rates is compiled in Norway and since 
October 1949 gives separate data for rates for USS. oil 
routes and U.K. oil routes. The two appear to have moved 
very closely together, but tanker rates as a whole appear 
to be much more variable than tramp rates. 


Recently world freight rates have been declining pre- 
cipitously from an average of about 50 per cent above 


INDEX 
] 200 
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in Freight Rates 
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Freight Rate Indexes Expressed in U.S. Dollars 


(January/June 1950=100) 


1949 


1950 


1951 





Jan/ Oct/ 


1937 1938 1947 1948 Aug Dec 


VOYAGE CHARTERS 


Tramps 
ES ee 142 
Norwegian index... ......... 213 168 
Swedish index...... 186! eee, 
U.K. index Sats 133 


Tankers 


U.K. Routes pices nei 201 102 
U.S. Routes Seca ochre 226 115 


TIME CHARTERS 


Tramps 
Norwegian index... 


1 December. 2 November. 


their 1948 level to about 25 per cent below that level. 
Before their 1951 rise and 1952 fall, their movement had 
been in the opposite direction, falling in 1949 to 50 per 
cent below their 1948 average and regaining their 1948 
level during 1950. 


An indication of whether the levels of post-war freight 
rates have been exceptionally high or exceptionally low 


Jan/ July / 
June Dec 


1952 
May 





Year Dec Mar Apr June July 


can perhaps be best obtained from the comparison, shown 
in the chart, between the indexes from 1937 to date and 
world export prices. Apparently freight rates and export 
prices increased from 1937/38 to 1948 almost equally. 
Since that date the cycle of freight rates has been ex- 
aggerated, falling below export prices when export prices 
were falling, and rising above them when export prices 
were rising. 


rr \ LEE 
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Prices 


Commodity 


BACON 
(100 pounds) 


BANANAS.. ; 
(100 pounds) 


BUTTER 
(100 pounds) 


CACAO 7 
(100 pounds) 


COCONUT OIL.... 
(100 pounds) 


(100 pounds) 


CoPRA ree 
(100 pounds) 


RICE.. 


(100 pounds) ae 


SuGAR, RAw.... 
(100 pounds) 


SuGAR, REFINED.. 


(100 pounds) 


(100 pourds) 


Conan P&I 


— 
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Per Cent 
of World 
Exports 

or Imporis 19 1937 


Exporting 
or 
Importing 
Countries 


. Denmark.. 


2. United Kingdom 
3. United States 


. United States 


. New Zealand 
. Denmark. 

. Australia. . 

. Netherlands. 


. Canada 
France. 

Italy. 

. United Kingdom 
. United States 


. Gold Coast ! 
Nigeria * 

. Brazil ; 
French C ameroons 
Dominican Rep. 


France... 

. Switzerland 

. United Kingdom 
. United States 


OWI oooh 


Ceylon........ 
Malaya.... 
. Philippines 


. United Kingdom... 
United States 


one 


oe 


. Brazil 
. Colombia 
. El Salvador 


. Italy 
. Switzerland 
United States 


oore whore 


. Philippines 
. Indonesia. . 
. Ceylon 


. Switzerland........ 
. United States...... 


ore Choe 


— 


Burma.. 

. Thailand ; 
. United States 
. Egypt.. 

. Indochina 


~ 


. France.. 
. Italy 
. Switzerland 


Onn corr cor 


; ae. ..... 
. British C olonies. . 
. Dominican Rep. 


~ 


cor 


. Canada 

. France 

. Italy : 
. Netherlands 
. Switzerland 
. United States 


Oot whe 


. India.. 
; eee... 
. Ceylon 


. United ies: 
. United States 


om conoe 


Major world trade commodities are those that have constituted not less than 5 per cent of the exports of any country in any year 
Countries in bold face are those whose exports are important in world trade. 


since 1937. 
porters or consumers of the commodity. 
world exports by volume in 1948. 
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Prices of Major World Trade Com 


mot 


1949 
Jan Oct 
Aug Dec 


1950 
July 
Dec Year 


Jan 


—_—_—_——1952—— 
June 


"May June July 


1948 Aug (ommod 





FOODSTUFFS 





27.1 127 WHEAT 
2.7 23.1 21. oe 
42.0 46.0 4. 
15.70 15.10 
7 31.6 33.5 0 5 5 
7 34 35.2 5 5 5 
1 33.6 33.8 0 3 Ss 
4 53. 42.1 2.6 2 3.8 
2 52.9 ¥ 5 2 : 
6 76.2 1 7218 8114 jose 
4 58.3 1 5 4 (100 y: 
3 23.3 9 2 2 
6 62.9 3 4 0 aia 
“ (Hard 
31. (100 p 
26. 
30.4 
COTTON 





(100 p 








(100 
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Countries in italics are important im- 
The percentages refer to the percentage of the country’s exports or imports to estimated 


modities Expressed in U.S. Dollars 


(ommodity 


WHEAT ines 
(Bushel) 


CAD ormPohr 


sURLAP 
(100 yards) 


on = 


‘ORDAGE FIBERS.. 
(Hard) 
(100 pounds) 


She 


oe 


(100 pounds) 


COTTON YARN.... 
(100 pounds) 


i 
2 
3. 
4. 
5. 
6. 
7. 
8 
9 
0 
i. 
2 
3 
4 
5 


_— 


(Short ton) 


RAYON YARN.... 
(100 pounds) 


conor gum gone 


= 
(Pound) 


Woo. (GREASY).. 
(100 pounds) 


Woo. (SCOURED). 
(100 pounds) 


wa Ne © a oO OP ONE oro Ne 


Exporting Per Cent 

or of World 
Importing Exports 
Countries or Imports 1937 


. United States — 
. Canada(Commercial) log 
. Canada (Contract)... \~ 

. Australia. .... ee 
. Argentina.. 6 


Italy 10 


. Netherlands....... 3 
. Switzerland........ 1 


United Kingdom 
United States 


British East Africa.. 


. Philippines 


Mexico 


. United Kingdom. . . 
. United States 


United States 


. Egypt (Ashmouni). 


Egypt (Karnak).... 
Pakistan 
Brazil 


WOMB ok cvd ae kaos 
Italy 


. Netherlands. ...... 
. Switzerland 
. United Kingdom. .. 


Italy ne 


. United Kingdom... 
. United States 


. Netherlands..... 
. Switzerland. 


. Pakistan 


France 

India... 

United Kingdom. . . 
United States...... 


. Italy. je 
. United State ; 
. United Kingdom... 


. Switzerland 
. United Kingdom... 
. United States... 


Australia. . 
Argentina 
New Zealand 


. Union of S. Africa... 


Uruguay 


United States 


Switzerland. 
United Kingdom... 


. United States 


1938 


1948 


WN NAR ARWNO ANDH& 


——1949——_ 


Jan/ 
Aug 


—1950- 
Jan/ July/ 
June Dec 


Oct/ 


Dec Year 


FOODSTUFFS (Continued) 


2.24 2.22 2.23 
.96 1.86 1.91 
.87 a3 

2.11 .06 2.08 

2.87 2.75 81 
.50 .50 .50 

3.10 3.07 .08 


TEXTILES 


12 16.88 


.74 16.74 
.53 26.55 


-1ll 19.53 
.85 19.69 
.25 14.03 


WOH MH ODO CHAE 


On 


1951 


> 9000 COmN: DH AIWDAD 


OCTOBER, 1952 


enema 


May 


June 


952 


July 


oo ae a. -s Se aa & a > 
Ow cwUree COOhnUIw SC- 


Prices 


Aug 


LL 


1 Including Togo. 


? Including Cameroons. 


? Year beginning April.of year indicated. 





Prices 


Commodity 


COPPER . 


(100 pounds) 4 


LSaD...... 


(100 pounds) a 


(Long Tons) 


Scrap IRON...... 


(Long tons) 


(100 troy oz.) 


SYEEL........ 
(Long tons) 


TINPLATE 
(Base box) 


(100 pounds) 


(100 pounds) 
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Per Cent 

of World 
Exports 

or Imports 1937 


Exporting 
or 


Importing 
Countries 


Chile. . 


. Rhodesia (North). . 
. Belgian Congo 


Canada.. 


France 
Italy 


. Netherlands. 


United Kingdom 
United States 


. Mexico. 
. Australia 


Canada... 


. France. 


Italy 


. United Kingdom 
. United States 


. Belgium. 

. France 

. Germany ; 
. United Kingdom.. . 
. United States 


. Belgium. 


. France. 


3. Germany 

. Italy ee 
* United Kingdom 

. United States 


UME a bc 
. United Kingdom 
. United States. 


: Belgium } 


Dom. ' 
E ( 


( Exp. \ 


2. United States. . 


\Dom. / 


. United King.) Exp ( 


. France ) 


or 


DS ee 


1 June. 


. Germany < 


CONIA N moore 


QOD ON OPO 


Dom. 
(Exp.... 
\Dom. 
/ Exp. 


. United States ; 
. United Kingdom... 


eee 

. Netherlands. . 

. Belgium ate 
. United Kingdom... 


. Canada. 


France 
Italy 


. United States. . 


. Australia 


France 


. Netherlands....... 
. United Kingdom... 
. United States 


2 December. 3 March. 


NOS Momo: 
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Prices of Major World Trade Com 


——1949- 


Jan 
Aug 


1950 





Oct/ 
Dec 


Jan/ 
June 


July/ 
Dec 





PAR moron: 
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METALS 


o% mew 


WOONWORWOO Dh 
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Coe 
oo 
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a ae 


soon ~) 
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— ee 
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Wmoo : - 
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21 


54 
25. 


18 


23 «2 


Year 


momronm nwowaew 


o: ety: 


© 


—____——-1952 


May 


20.33 


oo OCR SON& Smit: 


June 


S to G1 00 “3: 


SCHWSWNODOR WOH 


16.80 


July Aug 


8.58 
12.26 


119.7 
122.6 
121.1 
124.0 
154.6 


139.7 
121.5 


16.47 
17.42 


21.24. 

eee owas 
16.25 15.25 
15.83 14.83 





’m| modities Expressed in U.S. Dollars Seiceencstiis Prices 


Exporting Per Cent 





or of World ——1949——__ —_—_—_1950—___- 
Importing Exports Jan Oct Jan July a 
Aug § Commodity Countries or Imports 1937 1938 1948 Aug Dec June Dec Year 1951 May June July Aug 





OTHER MATERIALS 


. United States : § 2.86 é 6 6 5.61 .56 5.58 
United States ; } 4. . d 37 Z 8.22 .04 8.11 
. Poland a ne 

. Germany — ; 11.95 12.45 

. United Kingdom .36 : a 10. 10.15 


. France (Domestic) \ 
. France (German) 

. France (British). f 
. Italy ; > 


CoAL hie ast oases 
(Short ton) 


35.62 
24.50 


COND oP womwre 


. United States. . 


. France 
. Italy 
. United Kingdom 


Neth. W. Indies... . 
. United States 


. Canada 

. France 

Italy 

. Netherlands....... 
United Kingdom. . . 


FUEL OIL 
(Barrel) 


~ 0009 
hore 


Porm 


GASOLINE 
16.00 (Barrel) 


“ID Ore CO noe 


IE 3G 3 Sos) . Germany 
(100 pounds) United Kingdom 
. United States... 


~ 


gor 


17.3 LINSEED OIL 
44.0 (100 pounds) 


2 


oot 


. United States 


France : 
. Netherlands 
. United Kingdom 


w 


a 
2. 
3. 
4 
5. 
6 
7 


roe Com: 


COS we. 
ower Oro 
7 Os BD 
moo wo 
mOO Oty 


88.5 | NEWSPRINT... Canada.... 


(Short ton) 


France 

Italy a 

. Netherlands.. . 

. United Kingdom 
. United States. . 


CS 


SCONTPN HWR WOO RoR: 
DROOM WAR AAD PvaUM. 


MOASS COR BAA DROS: 
CORKS MBS CON now 
COARH BED HOw 
WNMOA® NOR ORE 


Outoe como 
MOM OCH CAD 
ore NO =~] Go 


CNA Whore 


~~ 


NITRATE......... 1. United Kingdom 
(Short ton) . United States 


ote SNAHO ame 
PD MAORwS ort 


of. 
of 


tw 


RUBBER... 


— ll 
(100 pounds) 


Indonesia. . 
. Ceylon 


ne 


2>00 fF 
mo oe 
Deo ot 
00 Of 


e 


> NIE oD 


~ 


. France 
. United Kingdom 
. U.S. (natural) 

. U.S. (synthetic) 


| PON ann ark TAONwWA aor 


lane wera 
oe 
meen Moo ot 


ID Oe 


120.8 


2 


ToOBACCO......... 1. United States 
(100 pounds) 2. Turkey..... 
3. Greece 


oot 
OR SONI wae 
Wr CHORD 


St0t | NON 
wit Oe eH No ar 
menor 


wo 
> ae 


Lo] 


WOODPULP.. . Sweden.. 216. 


(Short ton) 


*~ 3 uo 


219.7 
202. 
> eee 221. 
. Netherlands.. . 
. United States 


PCO ARERR Aor 
OPP HROS Pup Nw < 


DCO RO: & 


140.0 140.0 


i 


1 June through December. 2 January. P od 
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INTERNATIONAL FINANCIAL STATISTICS 


World Silver 





Silver production, like gold production, is one of the few 
things that is now smaller than before the war. While 
the physical volume of mining and manufacturing produc- 
tion as a whole was about 75 per cent larger in 1951 than 
before the war, gold production was about 25 per cent, 
and silver production almost 40 per cent, smaller. Silver 
production is mostly an American industry, North and 
South America’s production being more than 75 per cent 
of total world production and North America’s production 
alone being more than 60 per cent of total world produc- 
tion. Gold production, on the other hand, is mostly a 
Sterling Area industry, Sterling Area production being 
over 60 per cent of total world gold production. Silver 
production is also a much smaller industry, its value in 
1951 being about 150 million dollars compared to about 
825 million dollars for gold production. Nevertheless, the 
movements of silver production and gold production have 
been closely parallel. Both reached their low points im- 
mediately after the war, rose moderately through 1950, 
and declined again in 1951. In both cases also the decline 
from before to after the war and from 1950 to 1951 has 
been general throughout nearly all the important pro- 
ducing countries. 


The decline in silver production, unlike that in gold 
production, cannot however be readily explained. The U.S. 
dollar price of gold has been constant during the entire 
period from before the war to date, but the U.S. dollar 
price of silver has risen slightly for U.S. producers, while 
other producers who sell their product in New York have 
enjoyed price increases almost as large as those of U.S. 
wholesale prices in general. The United States Treasury 
buys the output of U.S. mines at a price that before the 
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war represented a substantial margin over the New York 
market price. The U.S. Treasury price has been increased 
since 1937, but not by very much. The New York market 
price, on the other hand, has risen to nearly the level of 
the U.S. Treasury price for newly-mined U.S. silver: 


Index 

1937 = 100 
1951 
U. S. Treasury price for newly-mined U. S. silver. . . 117 
New York market price for silver 199 
U. S. wholesale prices : ; 204 


Changes in the uses of silver have been as great as those 
in its production. Before the war the United States Treas- 
ury’s purchases for the accumulation of its stocks equalled 
or exceeded total world production. Coinage uses by the 
United States and other countries and industrial consump- 
tion in the United States and elsewhere were small, and 
presumably supplied by silver withdrawn from Far 
Eastern hoards. All these factors have been very different 
in the post-war period. In 1951 the United States Treas- 
ury sold silver from its stocks instead of buying the whole 
world’s output. Coinage uses by the United States and the 
few other countries that continue to use silver in their 
coinages exceeded total coinage uses by the pre-war world, 


Sources and Uses of the World’s Silver 
1937 and 1951 


(millions of fine ounces) 


Sources 1937 1951 Change 
World production 270.0 167.5 —102.5 
Recovery from scrap 
United States 23.6 46.7 +23.1 
Other countries é; - aikic a 
Dishoarding 
China ; “ 174.3 
India ; —58.0 
Other countries 7 14.3 7 
Total sources “424 2 214 2 ~210.0 
Uses 
Increases in official stocks 
United States 303.7 —17.9 —321.6 
Other countries 10.6 —16.5 —27.1 
Coinage during the year 
United States x 13.6 53.0 +40.4 
Other countries i 67.1 39.6 —27.5 
Industrial consumption 
United States ie 31.5 110.0 +78.5 
Other countries 30.9 34.6 +3.7 
Total uses Seis 457.4 202.8 —254.6 


x Increase in coin circulation during the year. 


Data on dishoarding, coinage outside the United States, and 
industrial consumption are derived from Handy and Harman’s 
Annual Review of the Silver Market. 
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despite the fact that many more countries then used 
silver coins. Industrial consumption of silver has in- 
creased greatly compared to pre-war, U.S. industrial con- 
sumption alone rising from 862 metric tons or 10 per cent 
of world production to 3266 metric tons or 61 per cent 
of world production. 


Despite the substantial increase in the demand for 
industrial and coinage purposes, which is not likely to 
diminish, producers have not been able to restore the pre- 
war level of production. 


‘47 48 ‘49 ‘50 ‘Si ‘52 


Austrolia 


— 
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International Financial Statistics publishes data on sil- 
ver production each year at about this time. The regular 
annual table reporting silver production data for all pro- 
ducing countries for the years from 1937 through 1951 
appears on page xxvi. The data are based on reports from 
producing countries to the Fund. They measure in so far 
as possible mine production rather than refinery produc- 
tion, i.e. only newly-mined silver is included rather than 
newly-mined silver plus recoveries from scrap, and silver 
production is attributed to the country in which the ore is 
mined rather than to the country in which it is refined. 





Silver Silver Production sciilieasinniiesii Weta: iain 


(Mine Production In Metric Tons) 


1941 1943 1945 1947 1948 


WoRLD TorAL ! 8,000 6,400 5, 4,800 4,900 5,100 4,900 Wor 
U.S. and Canada 2. : 2,939 1,850 ,55 1,340 1 ,619 1 ,749 1 ,6358 Sterl: 
Letia America 3, 3,412 3,615 3, 2,764 2,577 2,496 2,292 
Sterling Area 749 389 303 362 390 410 In 
All Other 890 540 350 383 440 540 


North America : ‘ 5, .2 5,376.2 4,536.5 3,855.2 3,239. 3,448.8 3,537.7 3,173. 
Canada ? 759. 2.3 ; : 728. 578. 460.1 436. 418.6 528.5 548. 
Mexico é 3. ; .9 2,570.4 2,487.4 2,686.5 2,286.2 1,900. 1,830.0 1,789.1 1,538.% 
United States > ones : .6 2,124.0 2,210.7 1,271.3 1,108.9 903. 1,200.2 1,220.1 1,086. 


Central America 5. 5. ; .f 127. . ‘ 123. o> 109. 142. 
El Salvador....... : 3. 2. ' 5. ; E 6. a 9 6. 8. 
Honduras ; 5.6 2. 39. 32. 17. : 2 110.: 6 96. 127. 


South America 
Bolivia *. 
Chile 
Colombia........ 
Ecuador. . 
| er 
Other Areas....... 


o 


611. 
206. 
24. 
3. 
8. 
330. 
38. 
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Oceania 


Australia 
New Zealand. . 
Other Areas....... 


bo 
ow 


a= 
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Philippines... ..... 
Other Areas....... 


Africa 
Belgian Congo 
Morocco 
Northern Rhodesia 
Southern Rhodesia. . 
South West Africa. . 
U. of South Africa. . 
Other Areas.:.... 


o 


CWHOARAH = 
mwonw-~ 130 w 
NOOmmENES bw 
hom oc aoc - 


NOAH AH 


306. 
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12. 


193. 


Europe. . 


Finland. . 
France 
Germany 
Greece..... 
Italy 

Norway .. 
Spain.... 
Sweden 
Yugoslavia... 
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Note: World and continental totals include estimates for countries ? Including Newfoundland. 
listed when no figures for those are given. Figures in italics represent iE 
preliminary estimates. In almost all cases figures for “Other Areas’’ xports. 
are in part estimates. ‘South Korea only. 


' Estimated World Total excluding USSR, China, Bulgaria, Czecho- * Recovery from refinery slimes. The 1946 figure includes an accumu- 
slovakia, Hungary, Poland, and Rumania. lation from the war years. 
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— Gold Production Gold 


ne 


(In Millions of U. S. Dollars at 85 U. S. Dollars per Ounce) 


Annual Rate 


1952 
Jan/ Apr/ 
1951 1941 1945 1946 1947 1948 1949 1950 1951 Mar June 
5,400 | WoRLD TOTAL ! 1,117 1,190 1,264 1,247 736 752 767 785? 817? 844? 825? . 
an Sterling Area 576.12 607.37 655.58 656.89 508.21 502.35 483.76 498.22 503.28 500.98 496.40 
"413 In Africa 486.91 515.01 563.20 573.41 470.77 460.99 433.16 450.29 455.32 453.69 448.00 eee ae 
Union of South Africa........ ; 425.65 448. 491.63 504.27 427.86 417.45 392.01 405.47 409 68 408.23 403.08 402.89 413. 
Gold C ; ‘ 23.62 27.38 31.02 31.11 18.87 20.51 19.53 23.53 238.69 24. 24.45 ane cial 
Kenya ‘ aan 628 2. 2.52 tae | oer .82 .70° 93? acs 
Southern Rhodesia.......... , 26.02 27. 28. 27.67 19.89 19. 18.30 18.00 18.49 17. 17.04 16.38 
os MUNIN ik ok koa ween : 2.86 4. 5. 4. ive. 3s 1.6 2.0 2.4 2. 2.30' oun 
54.1 
362.3 In Oceania : 73.69 77. 78. 70. 30.82 35. , 40. 41.00 39.25 39.40 te 
,241.3 Australia ; 55.72 57. i 52. 23.00 28. 3. 30. 31.12 30. 30.66 30. 
Fi... ‘ 3.23 3. ; 4.15 3.32 % 3. 64° 3. 3.28? = 
New Guinea ‘ 8.27 8.6: ‘ 7.4; — i 7 3. ae. 6. salary 
141.5 New Zealand ‘ .32 wf ° 6. 4.49 ‘ ‘ 3.3 97 2. .63 
1.04 ; ; 4 -- ‘ ‘ .02 P bile 
10.1 
125.0 ; ; sat : . i. .90 . 6 , AT ae. 7; .50 
.24 ; : 10. .89 ; : : wae & .92 
759.7 | Canada ° ; .02 ; 3 ; ; ‘ 4 ; .32 155. 
= United States , : ; i 2 ; - ; p é 80. 
- 99 61. 
462.1 28. 14. 
40.0 | Central America............... 10.: ‘ ‘ 6 
E] Salvador a ‘ ‘ : 3 4 
Honduras 3,’ a: ‘ ‘ ‘ : ‘ 
Nicaragua € Wa 7. ‘t Tt: ‘. 
335.7 55. 62. 4. 41. 34. 33. 36. 
4.1 7. 8.2 7.4: 6.1% 6.1% 5. 5. 
wae 10. 9.23 6. 8. 5. 5. 6.% 
18.2% 22. 7.73 15. 13, 1.73 12. 
Zs 3. 2. Bi 2. 2. 3. 
9. 0. 6. 5. 4. 3. 3. 
6d Venezuela 3. 4. 2: hi ; 3. a: 
170.0 ‘ 
“_ | Other Africa 24 25 8. af. 15. 16. 
8.5§ Belgian Congo’................ 16 19 2. Ee 10. a: 12. 
.... | French Africa’? 7 4. 3. 3. 2. 2. 2. 
99 ea 10. 4. 18. 25 .60 
28. 2. 3. 4.6: 6.62 
235. a1 3 Bt $3 
30 Philippines 36. 7. 0. 13.77 
43.09% Saudi Arabia i. 1 2. 2. ra 
95 Ls ’ 4 1.07 
as 8. 6. 8.80 
: 9 
3.8 5. 2. — 
Yugoslavia ’ 1. 1.47 


CONTINENTAL TOTALS 
a . ‘ : ; ‘ 449. ‘ 472. ‘ 464.70 
North America -49 346.93 370.06 387. ‘ : ‘ 199. 75 225. 83 232.72 
Central America............... , 3.98 6.92 8: ‘ .68 2 «68. , S. 5 11.55 
South America ‘ 55.86 61.92 66. ; .58 .93 34. ; 36. 4 34.10 
.65 78.59 77.52 78. : .82 .94 43. ‘ 41. j 39.40 
a 110.29 118.06 116. , .58 03 24. i 25.06 84.10 
88 14.92 18.28 14. . .67 6.40 5.91 : 6.94 7.80 8.80 


m. Dove 


_Note: World and Continental Totals include estimates for countries Union only. Pakistan production estimated as negligible. 
listed when no figures for those are given. Figures in italics represent 5 Including Newfoundland. 
preliminary estimates. In almost all cases Continental Totals include * Not including British Guiana which is included under the Sterling 
estimates for countries not listed. Area. 
7 Fiscal year ending June. 
1 Estimated World Total excluding USSR, China, Bulgaria, Czecho- 8 Including British Guiana. 
slovakia, Hungary, and Rumania. * Including Ruanda Urundi. 
* Excluding North Korea. 10 Including Cameroun, Equatorial Africa, West Africa, Madagascar, 
+ Exports. and Morocco. 
‘Undivided India excluding Burma up to 1947; thereafter Indian "' January—October. 
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World Trade: Value in 


{NTERNATIONAL FINANCIAL STATISTICS 


Exports (f.o.b.) Imports (c.i.f.) 


Annual Rate Annual Rate 


Jan Apr Jan/ = Apr 
Mar June Mar June 
1938+ 1949 1950 1951 1952 1952 1938} 1949 1950 1951 1952 1952 





World Trade '.. 21,114 54,698 56,546 76,171 76 , 855 23,786 59,443 59,380 81,692 


United States _ aie. 3,983 13,378 19,076 20 ,668 3,228 13,274 16,638 
Latin American Republics. .... 1,644 6,522 7,859 1,541 §,247 7,500 
Sterling Area Countries...... 5,638 14,843 18,967 18,852 16,528 7,705 15,482 22,499 


North America er 4,169 13,848 19,655 20,916 21,232 3,375 13,836 17,468 
United States ? 3,101 10,281 15,038 16,064 15,884 > 63 10,074 12,444 12,584 11,872 
882/ ‘ os 763 se 

ine diaad 36( 3,097 4,038 4,280 4,784 31( 3,200 4,194 3,964 4,556 

i 147 466 572 564 556 114 556 823 780 770 
Other Areas 3 4 7 8 2 6 7 6 aia 


1,823 2,092 ; re 612 1,970 2,447 


86,128 


16,548 16,428 
7,776 cake 
24,536 21,997 


17,334 17,204 


Central America and Antilles... . 504 2,465 


STERLING COUNTRIES 
j ie 25 42 484 Fc : 32 63 874 
Trinidad and Tobago 3: 104 125 é 5 36 99 125 
OTHER AREAS 
Costa Rica 35 39 13 46 56 
Cuba?.. Sralie f 657 786 te 121 556 691 
Dominican Republic “ 87 108 é 5 47 56 
El Salvador. . Rea eee 5 85 7 64 
Guatemala ; 5 76 7 7 81 
50 5 45 
Honduras 2 5s 78 dai ks 
Netherlands Antilles ? 5 > oie ie 
Nicaragua * aoe 37 
14 
Other Areas 96 


6,093 
1,190 

151 
1,757 

371 
Colombia a ‘ 502 
Ecuador ? 52 


4 
bt ee ee BE ET ees et et 


South America 
Ar entina 


Pe a ee 


a Sere 


251 
Surinam 21 
Uruguay ‘ 2 254 236 ‘ 148 y 200 309 
Venezuela 2 1,248 1,471 1,596 601 722 
Other Areas ae 48 58 5 41 60 


20,755 28,736 27 , 837 25,384 35,308 37 , 225 


STERLING COUNTRIES 
United Kingdom ; g 5 6,317 7,580 ,662 7,374 7,300 10,954 
Iceland 0 31 45 23 ; 38 57 
UO eS ee 2% 203 228 25 253 20 446 


OTHER AREAS 


eel) et eet he et OS et 


11,049 
51 


451 505 481 ‘ 5 431 

2,647 27 2,440 ; 1,943 

838 764 é 853 

866 707 : 388 

i. 4,161 ; 3,976 3,066 

Germany, Federal Republic. . ; 3,461 3,75 3,887 7 2,704 
100 5 86 430 

Italy Sr eh ener 55% , ‘ 1,644 ; 1,310 545 1,483 
ti a ave 1,312 1,978 22 2,107 2,063 
396 619 2 544 29% 678 

157 263 22 230 : 274 

380 462 52 438! 5 392 

1,141 1,779 ,762 1,509 : 1,182 

Switzerland................ : 803 1,081 ; 1,024 1,048 
5 248 ‘ 314 72 352 119 313 

Yugoslavia ; 192 184 310 295 114 é 252 
Se 23 35 37 45 5 100 


A cd es os te et St on oe 


Data relate to general trade so far as reported by individual countries. 
Data refer to calendar years except as noted in the COUNTRY NOTEs, 
and summarized in December 1949 issue of International Financial 
Statistics. 


_ Except where specifically footnoted, data are identical to those given 
(in terms of national currency) on the COUNTRY PAGEs and described in 
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the Country NorEs, converted into U. S. dollars with the factors listed 
in the table of conversion rates in Direction of International Trade, pub- 
lished jointly by the Fund, the IBRD and the U. N. Totals include 
estimates for listed countries for which data are not available. 


' Exclusive of China (Mainland), U.S.S.R., and non-reporting coun- 
tries of Eastern Europe. 


t 1938 data were revised extensively in the July 1952 issue. Formerly they were as published in the League of Nations Network of 
World: Trade, 1942 and therefore represented i in many cases data adjusted by the League to the special Sale| 


basis and data adjusted 









Rate 





Apr 
June 
1952 





TN a alg rid 
pe STERLING COUNTRIES 

6,428 

1 997 Dae 66:8 6.8 SOA oe 6O 6 O'S9 

OTHER AREAS 


7,204 BES i easGeanehaeasa Se 
1,872 Ko xgciicanduchennes 
4,556 Gch c is eaueecaawscn 
7 flab wie ieairagl ais mip wand 
= RNIN edd cscs araiave's ee 
Eee , 


Sudan, Anglo-Egyptian..... 
Other Areas... 































































1938} 


5131 

















1949 


,999 


29 
92 


516 
29 
536 


38 
51 
108 
600 





7,036 





Millions of U. S. Dollars 


Exports (f.o.b.) 


1950 — 


2,558 


31 
126 


504 
28 
818 


35 
\246 
195° 

95 
785 


2 


1 











139 
328 
657 
1,263 
695 
1,311 


77 
74 
777 


820 
337 
288¢ 


1,481 
512 


724 


285 


9 





1951 


Annual Rate 


Jan / 
Mar 
1952 





Apr / 
June 


1952 


1938 


Imports (c.i.f.) 
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1950 


1951 





,646 


46 
167 


583 
47 
350 
47 
41 
126 
184 


,055 
,520 





209 
401 
781 


1,540 


1 


1 
1 


696 


, 984 


185 
,258 
,3855 


410 


2; 


1950 


6 

2 
64 
41 
203 
13 
86 
9 
20 





204 
693 


985 
232 
209 
365 
188 


111 


365 


2,391 


45 
178 


515 
62 
148 
75 

40 
81 
1,130 
8,332 


120 
360 
454 
1,446 
872 
1,472 


136¢ 
984 


1,416 
366 


1,680 
749 


994 
313 
220 
350 
233 

96 
134 


411 


398 
120 

40 
326 


233¢ 
59¢ 


885 





1951 


‘97 


58 
249 
17 
131 
12 
29 





: i 47 Ns ois el grees a eS : 5,296 
STERLING COUNTRIES 
ER ee eee Pre 181 222 

69 ee erate atet 104 293 
seas Hong Kong Foire wate ee ene 185 564 

63 Ta SiS ky 621 1,288 
tees I cet ich Reg aac coerce Siete i 363 

= Malaya and Singapore...... 327 718 

556 

63 OTHER aan 
ee. Taiw i erste he 118 83° 

39 Seen Indo-China......... 81 68 

85 eS eee 380 505 
ae BG nhs ga era nw SRR 767'° 510 

eI gs a aes va wit a ee 117 261 

vee rr rer 85 271° 

sees ee ere ee 200 
ee ee eee 2,407 

336 STERLING AREA 

384 RE i io cican ial '9 498 So 552 +=1,750 

61' oe ee 225 557 
tee re 100 
ae Seer ree eee eee eee 3,202 

STERLING COUNTRIES 

233 Union of South Africa ®?.. .. 161 567 
865 Gold Coast... ............ 52 163 
nae Kenya and Uganda‘*........ 48 138 
4.749 Nigeria eae eT eee eee 70 301 
F Rhodesia, Northern ?........ 50 124 
°4 Rhodesia, Southern ?........ 30 109 
ae eer ee 17 75 

484 OTHER AREAS 

BE hc IGE he wih Cae 161 825 
701 EN serial aie not an 15 69 
2,360 Belgian Congo’............ 50 235 

924 Canary Islands. ee Sra 174 

956 French Cameroons.......... 7 50 
4,632 French Equatorial Africa... . 7 41 
ve French Morocco............ 43 185 
i 394 French West Africa......... 37 203 
9959 = EE. 5s ev cvceaweees 2 54 

"399 ozambique............... 8 37 

368 ee 39 92 

CN bg dy ety a esha ain 80 260 
588! 
1,706 
1,226 * Adjustments to include freight and insurance on imports were made 

555 as follows (in millions of U. S. Sollars) : 

385 1938 1949 1950 1951 1938 
‘*** Tf United States. . 274 833 1,110 1,372 Ecuador. 1 
‘cted Canada 86 2385 275 318 Paraguay 1 

s listed | Newfoundland . 4 Venezuela. . 12 

, pub- Cuba ae 13 36 “1 1 Philippines 20 

nclude | induce atte: 1 Ss 8 4 ‘Sow tenend 1 

Neth. Antilles 39 93 108 188 U.ofS. Africa 38 

Nicaragua... 1 3 3 4 Rhodesia, N. . 2 

coun- § Panama....... 2 9 9 10 Rhodesia, S... 4 
vork of 
jjusted 


3 Adjustments to include inland freight and insurance to frontier have 
Canada, 1938 (34 million dollars), 
1949 (136 million), 1950 (133 million) and 1951 (168 million); Union of 
South Africa, 1938 (3 million dollars), 1949 (14 million), 1950 (18 million) 


been made on exports as follows: 


“176 


336 
1,238 


ae 
,200 


816 
1,292 
390 


1,473 


696 


11 
46 


79 


56 


t 37 


32 
226 


79 


Lis 

56 
255 
759" 
153 
55 
95 


and 1951 (24 million). 


31° 
231 
532 
905 
657 


205¢ 


395 
2,097 


1,535 
452 
110 


4,528 


1,311 
164 
181 
212 

87 
224 
102 


457 
51 
229 
132 
66 
83 


368 
255 
84 
70 
142 
310 


2,139 


38 
105 





434 
58 
193 
134 
60 
77 


329 
241 
86 
58 
146 
260 








‘Partly estimated. 


10,260 





2,603 


54 
143 


667 

42 
229 
343 
136 
139 
120 
730 


143 
327 
856 
2,028 
584 
1,554 


305 
805 
2,211 
538 


580 
2,657 


1,911 
596 
150 


5,350 


1,444 
177 
212 
233 
111 
269 

78 


582 
76 
308 
137 
94 
104 


456 
350 
128 

71 
170 
350 


* April-December; Janu- 
ary—March for Syria-Lebanon, 17 million dollars for exports ‘and 37 


Trade 


Annual Rate 


Jan / 
Mar 
1952 


2,762 


370 


million dollars for imports, included in area and world totals. 


ning 1949 exclusive of trade with other British East Africa. 
1949 includes Ruanda-Urundi. 
gust-December. 


to exclude trade in silver. The data have now been revised to be consistent with the other data in the table, ie., they are on the 
general trade basis for countries that report general trade and they are adjusted by the Fund to include trade in silver. 
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* Begin- 
7 Beginning 
8 Exclusive of trade with Japan. 
'¢ Exclusive of trade with Taiwan. 
















Apr / 
June 
1952 








370 
598 
1,867 
671 
1,264 


848 
2,098 
444 





2,182 





1,406 
177¢ 


“815 
123 
294 


628 


558 





*Au- 







Borrower 


© CO AN & te tem 


AUSTRALIA 


BELGIAN CONGO. 


BELGIUM 


CZECHOSLOVAKIA 


Market 
New York 
New York 
New York 
Paris 
Amsterdam 
New York 
Paris 
New York 
Brussels 
New York 
London 
Zurich 
Toronto 
New York 
London 


Zurich 


London 
Zurich 


New York 
London 


New York 
New York 
London 
Zurich 
New York 
London " 
New York 
New York 
London 
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Coupon 
2% 


2% 


OF THE MARKET 


Maturity 
Feb 1957! 


Feb 1962 


July 1972 


Mar 1976 


Oct 1981 


May 1975 
June 1971 
Aug 1963 
Feb 1962 
Feb 1962 5 
July 1974 
Nov 1970 
Nov 1970 
May 1985 
Oct 19797 


Oct 1957 ® 


Sept 1974 '° 


Dec 1993 " 
Dec 1993 
Dec 1993 ** 
Oct 1970 
Oct 1972 
June 1977 
Oct 1960 '” 
Oct 1960 '* 


Call Date 
None 


None 


45 days 


45 days 


45 days 
45 days 
June 1966 
Aug 1959 
45 days 
45 days 
July 1964 


Nov 1959 


May & Nov 


45 days 


Apr & Oct * 


Apr & Oct * 


30 days 


June & Dec * 
June & Dec * 
June & Dec * 


Apr & Oct 


Apr & Oct * 


June & Dec 


3 months 


3 months 


Price 
Yield 
Price 
Yield 
Price 
Yield 
Price 
Yield 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield 
Price 
Yield % 
Price 
Yield 
Price 
Yield % 
Price 
Yield 
Price 
Yield % 
Price 
Yield 
Price 
Yield % 
Price 
Yield 
Price 
Yield 
Price 
Yield 
Price 
Yield % 
Price 
Yield % 
Price 
Yield 
Price 
Yield 9 
Price 


9414 
3.76 
2234 
20.05 
42 
16.15 


100 
3.25 


16% 


0 3.64 


18% 


0 3.78 


15% 


0 3.90 


16% 
16 


60 
7.78 
10314 
7.60 
105 


100% 
4.95 


82% 
4.81 


9214 
4.48 
9214 
$3.85 
9% 
$8.07 
14 
$9.15 
103% 
2.99? 
16% 
4.80 
14 
14.57 
18 
4.37 


27% 
16 
593% 


7.83 


75 
11.89 


49 
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PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES ISSUED 


34 
16 


57 
8.20 


12% 
‘ 
55% 


93 


42% 
10.30 
46 


e 

15% 
26.67 
41 
20.92 
8214 
4.62 
10% 
14.16 
14 
11.00 
13% 
11.28 


27% 
16 
53% 


8.77 


11% 
6 


IN WHICH QUOTATIONS ARE SHOWN: 
(End of 


1941 


11. 
89 


79 
5.49 


393% 
. 


1814 
23.11 
64 
8.06 
9814 
3.36 
13% 
11.78 
25 
6.24 
18% 
8.32 


31% 
10.82 


32% 
16 
72% 
6.50 
16 

‘ 


48 


NEW 


1942 


39% 
. 


3414 
13.42 
74 


YORK, 
Period 


1943 


93% 
4.47 
58% 
6.35 


50 I 
10.55 1 


171% 


. X 6.66 


101 
3.16? 


185% 
8.37 
32 
5.25 
22% 
6.85 
38% 
9.10 
44 

16 


713% 
6.40 


34% 
‘ 
8414 


104% 
2.83? 
18% 
9.08 


24 
5.96 


20% 
8.38 


42 
8.52 


4414 
16 
994 
4.54 
585% 
e 

80 


1 Prior to 1950, 214 per cent bonds due July 15, 1957. * Yield to next 
call date. * Yield to next call date is negative; therefore, there is shown 
the number of price points the holder of the bond would lose if the bond 
were called on the next call date. ‘ Yield to next call date is negative; 
therefore, there is shown the number of price points, less accumulated 


27% 
Yield % 7.68 19.71 17.81 $8.6 


7 22.68 11.40 12.87 


interest, that the holder of the bond would lose if the bond were called 
on the next call date. * Prior to 1947, 5 per cent bonds due September 
1, 1957. ‘Interest payments suspended. ’ Prior to 1944, 644 per cent 
bonds due October 1, 1957. *Callable for sinking fund only. * Prior 
to 1943, 5 per cent bonds due October 1, 1951. '° Prior to August 1949, 


ae 
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called 
ember 
r cent 
' Prior 
; 1949, 


ernment Bonds VOLUME V, NUMBERS 9-10, OCTOBER, 1952 Bonds 





oR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 
LONDON, ZURICH, AMSTERDAM, STOCKHOLM, PARIS, TORONTO, AND BRUSSELS 


























Quotations) 
1951 1952 " 

1944 1945 1946 1947 1948 1949 1950 Nov Dec Jan Feb Mar = Apr May June July Aug 

_ — — 95 98144 101 X 99% 98144 9814 983% 983% 983% 98% 98% 98% 98% %9% 1 
— — — 2.85 2.48 1.477 2.10 2.35 2.35 2.35 2.35 2.35 2.35 2.35 2.35 2.35 2.75 2 
_ — — —_ — — 964% 95 95 954% 95% 95% 954% 95% 954 95% 91% 3 
- —- — -- -- -- 2.40 2.55 2.55 2.55 2.65 2.55 2.55 2.65 2.55 2.55 $3.00 4 
- — 95 983% 103% 102% 96% 96% 96 96 964% 95% 95% 96 97 96% 5 
- — _— 8.30 3.08 3 2.85 8.22 3.22 $3.27 $3.27 $3.24 $3.29 $3.39 $3.29 $3.20 $3.84 6 
- — - -- 105% 121% 124% 182% 141% 1265 117% 110 11944 119% 119% 7 
“ —_ — — _— — 1\%4 17%* 204 29%* $8144 28% 144 68 15* 174 16568 8 
- — — — — — 105 106 103% 108% 101% 99% 97% 97% 96 97 97% 9 
— _ -- ~- -- — 24%: 84y%s 3 %3 2.81 $3.08 $3.16 $3.18 $3.84 $8.17 $3.18 10 
— — — 96144 96% 96 96 964 95% 95% 94% 954% 94% 11 
_ — —_ — — — — 8.22 $3.21 $3.24, $3.24 $3.23 $3.86 $3.27 3.382 $3.29 3.32 12 
— _ = -— -- — 120% 122% 1823 1453 128 117% 112% 119 113% 120% 18 
_ 1744 18% 4 28444 41%* 24%4 144 98 15% 95% 15% 1h 
wo = -_ 974% 96% 974%, 97% 98 97% 97% 97% 97% 97% 15 
_ — — — — — — 3.38 3.42 8.38 $3.38 $3.86 $3.87 3.88 $3.40 $3.40 $3.39 16 
— — — — — — — — _— 103% 104% 103% 17 
_ —_ _ — —_ ee oe — — — — — _— — 3.06 3.01 3.06 18 
_ _— _ — — — — _— — — — — — 99 995% 99% 99% 19 
_ —_ — —_ —_ —_ _ — —_ — — — — 8.44 $3.40 $3.38 3.43 20 
_ _ — — -— - — 94144 92 92 90 89 90144 89 874% 88% 90% 21 
— —_ — —_ _— — — 8.92 4.11 4.14 4.83 4.44 4.86 4.49 4.50 4.44 4.40 22 
_ — — -— _ — -—- 995% 99 963% 96144 96% 98% 98% 98% 99 993% 23 
— —_— _ — —_— — 8.54 $3.61 3.89 3.91 8.85 $3.66 $3.64 $3.66 3.61 3.53 24 
_ — — — — - a -- — — 100% 99% 99% 100% 100% 100 9914 25 
_ _— —_ —_— —_ — — — 3.98 4.03 4.01 3.91 3.97 4.00 4.10 26 
100% 103 10314 X83 85 905% 87 85% 82% 85 86% 86% 88 873% = 887 88 87% 27 
4.95 4.282 3.027X5.07 4.95 4.88 4.81 6.10 6§.651 5.18 4.95 5.01 4.82 4.91 4.96 4.86 4.92 28 
100 100 112 103 104 991% 99 90% 85% 85% 84% 82% 85% 76% 79 79 84% 29 
8.34 8.84 2.512 83.142 3.062 3.388 $3.41 3.89 4.26 4.28 4.88 4.57 4.85 5.03 4.81 4.82 4.40 30 
— -— — -— —- — — 102% 102 101% 101 102% 102% 102% 104 103% 103% 31 
_ —_— $3.59? 3.71? 8.83? 3.85% 3.662 3.68? 3.60? 3.397 3.39% 3.39% 32 
9644 100% 104% 101 101% 99% 97 94 91% 91 91 90 90 88 854% 85% 86 33 
4.27 4.01 24%‘ 2.982 1.502 4.03 4.27 4.50 4.74 4.82 4.85 4.9% 5.00 5.03 §.80 5.34 5.33 34 
64 82 91 85 7614 90% 81 86 841% 85 8434 83% 84% 84% 844 88 884 35 
5.85 4.48 3.96 4.81 4.90 4.00 4.60 4.29 4.89 4.36 4.38 4.47 4.89 4.39 4.41 4.37 §.36 36 
55 61 54 47 46 544% 59% 64144 +64 6344 634 61% = 63 58% 58% 58% 59% 37 
6.75 6.15 6.95 7.98 8.20 6.99 6.56 6.02 6.08 6.16 6.17 6.40 6.20 6.61 6.67 6.69 6.57 38 
824%, 87% 98% 99 100% 98% 100% 994% 100% 101% 101% 101% 100 100 100% 101% 101% 39 
5.35 4.86 3.64 3.61 8.48 3.73 3.42 8.58 3.45 1.18? 2.282 3.42 93.48 8.49 3.45 1.18% 2.13 40 
106% 110% 109% 103% 105 x102% 101% 95 95% 95% 95 95% 97% 97% 97% 97 96145 41 
2.572 2.072 2.09% 2.71? 2.477% 2.638 2.69 83.06 3.04 3.03 83.06 3.05 2.90 2.93 2.93 2.94 2.94 42 
18% 22% 22% 21% ##=+|.28% X 26% 35% 39% 39% 414% 40% 37% 38% 37% 36% 36% 37% 43 
7.73 5.06 5.31 6.66 8.58 X 7.48 7.07 6.27 6.29 6.06 6.23 6.62 6.53 6.73 6.83 6.78 6.64 44 
22% ##25% 31 34 39 xX 30% 47 47 45 46 46% 43 43 39% 40 40 39 45 
5.02 4.71 4.55 3.08 2.64% 6.78 5.46 5.44 5.56 5.46 5.48 5.90 5.93 6.50 6.45 6.28 6.48 46 
18% 20% 22 17% 23842284 36% 433% 43% 47% 47% 44% 43 404% 39% 41 42% 47 
7.79 5.55 5.39 7.98 4.48 X 7.08 6.90 §.71 5.76 5.24 5.80 5.59 5.81 6.21 6.39 6.10 5.92 48 
491g 593% 56 454% 36 415% 46% 51% 538% 554% 55% ~ 53 51% 51% 51% 538% 53% 49 
7.44 6.33 6.72 8.42 10.52 9.45 8.75 8.03 7.74 7.61 7.58 7.86 8.17 8.10 8.16 7.89 7.87 50 
56 554% ~=«66 57% 51 444% 54% 554% 52% 48% 47% 46% 45% 45% 45% 47% 47% 51 
° 6.61 5.53 6.53 7.47 8.66 7.20 Tae 7.66 8.35 8.58 8.83 8.79 8.83 8.88, 8.65 8.69 52 
106 112% 112 116 1114 111% 111% 110% 110% 112 112 115 112% 109% 112 112% 112 53 
8%? 10% 3 9% 3 18%%% 93 9%? 95%? 752 7%? 10%* 10% 18% 12% 7%? 9% 10%) 10%) 54 
76 99 Xx 108 75 493% 52 46% 49 51% 50% 50% 5i1 4914 52 52 51% 49% 55 
‘ ¢ X 9.26" 18.67% 20.10" 26.92" 21.47" 28.572 27.15% 27.93 27.72"? 27.45"? 28.42" 26.92 "2 26.92 226.99" 28.07% 56 
88 100 x4101% 71% 57% _ 58 51 55 57 55% 56% 56% 56 55 54 54 54% 57 
11.27 8.50 X 6.06 10.23 18.51 14.04 16.41 16.28 15.83 16.68 16.52 16.79 16.12 17.85 17.45 17.74 17.82 58 
314 per cent bonds due January 15, 1961. " Prior to February 1949, 6 to August 1949, 6 per cent bonds due July 1962. Interest increases on a 
per cent bonds due February 1, 1961. Interest increases on a graduated graduated scale from 1% per cent in 1948 to 3 per cent in 1953. ' Agri- 
scale from 1% per cent in 1948 to 3 per cent in 1954. ' Current yield. cultural Mortgage Bank, guaranteed by national government. ‘In 
3 Prior to 1949, 5 percent bonds due 1959. Interest increases on a default. '’ Prior to October 1946, 8 per cent bonds due April 1, 1951. 
graduated scale from 1% per cent in 1948 to 3 per cent in 1954. ' Prior Since that time current yields are based on 6 per cent regular interest 


ee  ————————— 
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Bonds 






Borrower 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 EcypT*®....... 
70 
71 Ew SALVADOR.... 
72 
78 
74 
75 FINLAND 
76 
77 
78 
ep .. gs oa doen 
80 
$1 
82 
8&3 
84 
85 
86 
87 
88 
89 
90 
91 
92 
98 NORWAY....... 
94 
95 
96 
97 
98 
99 
100 


101 
102 
103 
104 
105 
106 
107 
108 
109 
110 


111 
112 


































Morocco ?*..... 


NETHERLANDS... 












PARAGUAY...... 












SOUTH AFRICA... 





URUGUAY....... 




















due April 1, 1951. 







1957. 
ment. 








and 8 per cent back interest. 


Market 
New York 


DENMARK....... 


London 
Zurich 
Amsterdam 


Stockholm 


.London 


New York 
London 


New York 
London 


New York 
London * 
New York 
London 


.Zurich 


New York 


Zurich 


.New York 


London 


Zurich 


Stockholm *° 


.London 


New York 


London 


London 


London 





1® Trading suspended. 
teed by national government. 
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4% 


334% 
3% 
1-3% 
3% 


34% 


.New York 3%-44%%" 


34% 


OF THE MARKET 


Coupon Maturity 


Apr 1962 
Feb 1972 
Jan 1964 
Apr 1968 
June 1967 
Jan 1963 
Jan 1976 
Jan 1976 
Sept 1961 
Nov 1963 
Jan 1977 # 
July 1977 * 
Jan 1968 * 
Jan 1963 *7 
Dec 1978 
May 1957 
Apr 1962 
Apr 1965 
Aug 1963 
June 1971 
Apr 1966 
1970 

Jan 1997 # 
Jan 2002 
Apr 1967 


May 1979 


Aug 1999 


18 Prior to October 1946, 8 per cent bonds 
20 City of Alexandria, guaran- 
*1 Prior to 1946, 6 per cent bonds due 
2 Residential Mortgage Bank, guaranteed by national govern- 
23 Prior to 1947, 7 per cent bonds due December 1, 1951. 
1947-1949 interest was paid at 1 per cent, for 1950-1951 at 2 per cent, 


Call Date 


Apr & Oct 


Feb & Aug * 


Jan & July 
Apr & Oct 


June 1957 
Any time 
Jan & July 


Jan & July 
Mar & Sept 
Nov 1953 
30 days 


30 days 


Jan & July * 
Jan & July * 


3 months 
May & Nov 
Apr 1958 
Apr & Oct 
6 months 
June & Dec 
Apr & Oct 
6 months * 


Jan & July 


Jan & July * 


Apr 1965 


May & Nov * 


Anytime 


For 





IN 


Call 
Price 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
101 
100 
100 
100 
100 
100 

70 
100 
100 
100 
100 


100 
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PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES ISSUED 
WHICH QUOTATIONS ARE SHOWN: 


NEW YORK, 
(End of Period 









1937 1938 1939 1940 1941 1942 1943 
Price 99% 98% 47 30% 22 41 67% 
Yield % 4.52 4.62 10.83 16.83 28.46 12.78 7.90 
Price 10214 100% 55 25 35 49% 67 
Yield % $.442 8.55 7.25 15.72 11.48 8.20 6.08 
Price — — 39% 26 39% 51 63% 
Yield% — a 10.40 15.08 10.70 8.57 6.89 
—M = 500OU16ti<‘ 18 1° 
Yield % — 8.86 ¢ ‘ ‘ ‘ 
re eg eu eee es? eee 
Yield % “a ak ae ee as 
Price 101 924 80 55 7 £90 101 
Yield % 4.00 4.66 5.78 8.91 6.18 4.95 4.08 
chim, ies a | oak ~ oa aa 
i a a a 
Price 30 10 411% 7% 12% 25 30% 
Yield % 15 .88 16 16 16 16 16 16 
Price 104% 102% 25 39% 30 48 59 
Yield % 4.12? 4.502 21.80 18.99 18.69 12.01 9.94 
Price 104% 102% 25 35 30 39% 857 
Yield % 4.87% 4.68% 21.08 15.56 * ‘ : 
Price 784 76% 65% 46% 6% 1s 
Yield % 9.90 10.89 12.61 * 8 6 6 
Price 57% 49% 49% 15 11% 17% 38% 
Yield % 10.26 12.08 12.25 °* ‘ ' ‘ 
Pri 23 1 3 \Y 1 8 
Yigg «ok ag 8 Sh 8 1K 
Price 3% 1 1 “uoOU«s 14 16% 
Yield % 16 16 16 16 16 16 1 
Price — — 72% 39 #449 «456 68% 
yae% — — 9 ° ‘ ‘ 
a ine: ek a 
Yield % — oat a, gh * amg 
io — make na Nag 
Yield % a lag 
Price 103% 103 64% 37 387 78% 96 
Yield % $.62? $.62% 7.29 12.62 12.75 6.08 4.55 
Price 92 90 60 50 70 79% 84% 
Yield % $3.56 3.70 6.42 7.92 5.50 4.66 4.27 
Price — 95% 52 38 «4°41 «42947% 59% 
Yield % — 3.24 6.66 10.15 8.47 7.48 6.04 
Price 103% 103% % 5 0O5Ot 15 
Yield % $.26% $.17° — 8.6, 8.78 ° , 
Price 12% 15% 8 8 1 32 34% 
Yield % * ‘ ‘ ‘ ‘ 10.89 10.88 
Price 11 9% 8% 6% ™ 418% 19 
Yield % 16 16 16 16 16 16 16 
Price 81% 77 66% 60 73 89% 94 
Yield % $3.84 4.09 4.78 5.30 4.84 $3.47 3.29 
a cia a hay sk we 
I: caer. See, casa oa 
Price 50 39 47% 40 52% 62% 67% 
Yield % 7.82 9.95 8.77 10.34 8.04 6.97 6.46 
Price 544 44 4449 #4249 «269 £2967% T1K 
Yield % 6.61 8.15 7.88 7.85 5.25 5.87 65.07 


and thereafter at 3 per cent. 


national government. 


cent in 1953. 


2 Maremmana Railway, guaranteed by 
* Prior to 1947, 5 per cent bonds due 1959. In- 
terest increases on a graduated scale from 1 per cent in 1947 to 3 per 
** Prior to 1946, 4 per cent bonds due December 1, 1954. 
27 Prior to 1946, 4 per cent bonds due January 1, 1945. 2* No quotation. 
2° Morocco Railways, guaranteed by French Government and Cherifien 











ed by 
9. In- 
3 per 
1954. 
ation. 
prifien 


ernment Bonds 


oR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 
LONDON, ZURICH, AMSTERDAM, STOCKHOLM, PARIS, TORONTO, AND BRUSSELS 


Quotations) 


1944 


793% 
6.45 
9214 
4.05 
7414 
5.69 


State. 


1, 1960. 


1945 


96 
4.85 
102 
3.46? 
85 
4.75 


is 


4.82 
76 
4.77 


1946 


973% 
4.75 
In 
3.502 
91 


9514 
4.40 
9514 
3.72 


1947 


90 

5.52 
10214 
3.41 ? 
8814 
4.52 
103 

25% 3 


98% 
4.82 
4334 
8.82 
58 


86% 
4.16 


78% 
5.62 
85% 
4.22 


1949 


75% 
7.53 
8314 
4.83 
89 
4.57 
103% 
2%) 
10014 
3.97? 
96% 
4.57 
58% 
6.95 
58 
6.48 
56% 
12.10 
87 
6.52 
40% 


2 4.982 


52% 
1.92 * 
514 
16.62 
18% 
12.59 


100% 
2.95? 


93% 
4.54 
7414 
4.92 


ON De WK DOO 
Co NP Siw OW a 


AAADM SCH Oe Ot ONO 
=> & + I . 

awe > Qe 

Cn > 3 


67 
10.52 
931% 
5.87 
421% 
4.71 
474 
4.80" 
8% 
10.33 
29 
7.50 
9634 
5.23 
93% 
5.16 
97 
4.87 
9914 
4.82 
8714 
4.54 
803% 
4.51 
991% 
3.80 
681% 
4.73 
3914 
5.10 
93 
3.35 
92% 
4.24 
935% 
4.54 
60% 
6.09 


30 Mortgage Bank of the Kingdom of Norway, guaranteed by 
national government. 


to 3 per cent in 1953. 


3! Prior to 1948, 6 per cent bonds due December 
Interest increases on a graduated scale from 1 per cent in 1948 


3 Interest was paid at 334 per cent from No- 
vember 1, 1937 to November 1, 1939; at 4 per cent to November 1, 1943; 
thereafter at 414 per cent. 


Jan 


8114 
7.13 
794 
5.382 
8914 
4.69 
93 
4.62 
98 
4.18 
9414 
4.69 
6414 
6.39 
6614 
5.56 
70 
10.00 
931% 
5.93 
4214 
8.66 
474 
7.80 
834 
10.44 
29 
7.21 
9714 
5.19 
941% 
5.03 
98 
4.24 
993% 
4.31 
894 
4.34 
8114 
4.46 
991% 
3.80 
661% 
4.75 
4014 
£87 
93 
3.30 
91% 
4.86 
9614 
4.35 
6314 
5.83 


Feb 


81% 


7.11 
7914 
5.19 
881% 
4.74 
94 
4.53 
98 
4.18 
921% 
4.98 
65 
6.35 
68 
5.46 
70% 
9.93 
9314 
5.98 
423% 
8.68 
47% 
7.86 
9 


10.14 


28 
7.75 
99 
5.07 
97 
4.40 
97% 
4.26 
99% 
4.34 
884 
4.31 
8414 
4.18 
9914 
3.80 
661 
4.7 
4234 
4.68 
93 
3.31 
91% 
4.39 
9634 
4.33 
61 
6.01 


Nr Oe Aowor & 


10.66 
28 
7.85 
9814 
5.12 
9916 
3.86 
9814 
4.19 
9914 
4.33 
884 
4.35 
835% 
4.28 
9814 
3.89 
6614 
4.84 
4134 


2 4.792 4.79 2 


85 
3.70 
884 
4.66 
96 
4.88 
56% 
6.52 


POPC H OND OH 


VOLUME V, NUMBERS 9-10, OCTOBER, 1952 


ao > 
© J->-o-w- &- ow cs 
> Drv\Ke SNe eo ee 7 
mo Wa CFS & Aw Cov 


63 
6.45 
68 
5.51 
70% 
10.14 
9314 
6.10 
413% 
8.90 
47% 
7.94 
8% 
10.61 
35% 
4.91 
99 
5.07 
101% 
3.46? 
9914 
4.06 
9914 
4.29 
88% 
4.39 
8434 
4.20 
9814 
3.91 
66% 
4.89 
41% 


85 
3.71 
90 
4.48 
91% 
4.67 
57% 
6.44 


90 
5.46 
59 
7.08 
68 
5.55 
12% 
9.55 
92% 

5.96 

4314 

8.52 

47% 

8.01 

8h 8% 
10.35 10.58 
28 28 
8.02 8.04 
100 ©99% 
5.00 5.03 
101% 101 
3.412 3.712 
983%, 99% 
4.16 4.06 
100 =: 99 
4.25 4.33 
88% 88% 
4.43 4? 
84 8434 
4.23 E.tF 
9814 98 
3.89 3.94 
6644 68% 
4.93 4.78 
414% 41% 
4.85% 4.82% 
80 80 
3.99 4.00 
874% 85 
4.72 5.02 
93144 94% 
4.54 4.50 
56% 53% 
6.49 6.88 


a 
ee 
Co 


co Or 
e qt - Gt - wo 
Cw &\— = 
Ce COW BG > 


tw 
= Ar=ig So 


a 
2) 
Cw 


66 


I ADAD aD -+or2> 


i) 


<5 aha 
Cw er 


73 
9.54 
2% 
6.14 
441 
8.43 
484 
7.7 
8% 
10.82 
28 
7.87 
101 
98? 
102% 
143 
102 


1.00? 15%} 


99% 100% 
4.34 1.25? 
89144 88% 
4.89 4.36 
87 86% 
3.99 4.01 
97 97 
4.04 4.04 
674% 66% 
4.63 4.80 
40% 41 
4.91 '* 4.88% 
80 80 
3.93 3.95 
86% 88 
4.89 4.77 
9314 94:%5 
4.54 4.50 
56 54 
6.62 6.78 


Le 


ors 


wo 


2 > 
Sw Goer 


2 


100 


101 
102 


103 
104 


105 
106 


107 
108 


109 
110 


111 
112 


For general comments on IBRD and Government Bonds quoted, and 
on price and yield computations, see page 163. 


For details on each series see June 1951 and June 1952 issues of Inter- 
national Financial Statistics. 
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1941 1945 1946 1947 
























































Exchange Rates M 
SELLING RATES (Pesos per U.S. Dollar: End of Year) 
1 Preferential................ -_ — 3.78 3.78 3.78 8.78 8.78 8.78 8.78 ore t 5.00" 5.00 
2 Oi ass co uekbes oe ads 8.20 3.64 4.23' 4.28 4.28 4.28 4.28 4.28 4.28 6.09* 7.60" 7.50 . 
s Auction.............0...+- a - — — 4.94 4.94 4.94 4.94 4.94 110-26 ee ae 
4 Ne tee chp k eek ou ess 8.41 4.38 4.40 4.23 4.24 4.07 4.10 4.02 4.81 9.02 14.03 14.37 
5 aes ce ei swags aks aes ke Galea nie Sidahs .... 4,80 9.256 16.80 19.60 27.60 14. 
BuyYING RATES 18 
itGaisGeerews ests s _ _ _ _ _ _— _ _ 6.00! 7.209 
7 Preferential................ — — — — 4.22 8.98 8.98 8.98 8.98 } $-68 \ 7.60° 7.60 7 
8 ay onde eidaeeis 3.00 3.21 8.36 8.86 8.86 8.86 8.86 8.86 8.86 8.86 6.00° 65.00 i 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK................ 639 426 486 457 562 X 1,663 1,696 1,071 809 acai rr a 
11 Te AU pee a iain ee 444 ia 473 416 497 1,197 1,072 822 143 216 216 268 
12 Foreign Exchange.......... 96 ae 18 41 65 xX 466 624 749 666 pie cas ists 
13 DOLLAR EXCHANGE IN U.S. BANKS ..... ines 58 116 76 77 113 236 216 201 802 250 
15 Government and Banks..... ae ois ees Seka ian seis cake Fiiea jane aes 264 214 
15 Business and Individuals. ... eee cage vane er adie skh Bane peas vias pian 87 36 ) 
Trade and the Balance of Payments 
VALUE OF TRADE (In Pesos) (Millions of Pesos) 
20 Eee occa ss seen sos 2,811 1,400 1,673 1,428 1,465 2,498 3,973 6,605 6,642 3,719 5,427 6,711 
21 I MEG, oss xcessess 1,668 1,461 1,338 1,499 1,277 1,154 2,332 6,349 6,190 4,642 4,821 10,479 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
22 i tee te Kw wid Hs 767 408 481 428 456 739 1,167 1,614 1,700 1,000 1,100 1,190 
23 OSS ee 482 440 + 4) 820 oT 295 688 1,346 1,485 1,040 930 1,360 
VOLUME OF EXPORTS (1948 =100) 
24 SE eee talhice sacunse ieee 181 90 221 169 111 110 65 104 100 85 128 114 
25 Ne hs utd i a9 360 105 127 74 22 23 90 93 100 43 31 Sake 
26 ik i 61 80 80 76 93 97 119 99 100 54 77 32 
Assets of the Central Bank (Millions of Pesos: End of Year) 
30 FORBIGN ASSETS............... 1,666 1,806 1,619 1,440 1,812 5,689 6,807 8,686 2,795 2,539 98,847 2,992 
DomEsTIc Loans & INVESTMENTS 3, 
$1 es 558 595 560 692 671 950 1,811 1,301 1,786 1,770 2,028 2,077 
$2 CREDITS TO OTHER BANKS...... _— _— — 11 —_ — 8,060 18,788 18,895 24,026 27,677 35,684 B 
Assets of Other Banks (Millions of Pesos: End of Year) | 
40 Domestic LOANS & INVESTMENTS $8,234 93,217 3,294 X3,616 4,337 6,188 8,440 13,862 20,017 24,158 28,134 
41 Government............... 807 263 836 x 471 767 2,465 2,958 98,162 3,359 3,698 3,973 
42 Official Entities............ \ 2.927 2.954 2.958 { 886 854 409 1,461 4,294 7,859 10,194 10,619 
48 Business and Individuals... . . , . 12,759 2,716 8,814 4,022 6,406 8,799 10,266 13,542 
NINE fo icias SG Gd ws 4 40 4.08% % 689 630 786 X 771 912 2,406 887 1,108 1,003 1,199 1,410 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY................ 2,456 2,851 2,551 22,476 3,212 6,771 8,779 10,657 14,622 18,490 23,132 sda 
51 SL aise a nad wikia win 1,049 1,038 1,063 1,072 1,242 2,681 98,626 4,719 6,686 8.939 11,847 15,371 
52 Deposit Money............. 1,407 1,318 1,488 1,404 1,970 4,190 6,252 6,938 7,936 9,551 11,285 .... 11 
53 Time DEPOSITS................ 2,281 2,224 2,171 %2,667 2,837 4,624 6,895 6,947 6,959 7,942 8,760 peu 
54 GOVERNMENT DEPOSITS......... 126 110 176 XxX 279 266 918 1,326 2,661 2, "597 2,516 2,695 ies 
55 Bank CLEARINGS *............. 4,056 8,700 8,899 38,869 4,615 6,890 9,428 12,400 15,916 16,360 18,870 25,812 Z 
Money and Capital Market (Per Cent: Average of Months)» 
70 GOVERNMENT BOND YIELD...... 4.99 4.99 4.97 4.99 4.96 ¥ 4.18 X 3.11" 3.20 3.26 8.26 3.26 8.26 
(Per Cent: Average a. av ' 
71 TREASURY BILL RATE.......... 2.25 2.39 2.50 2.43 1.79 .64 1.42 1.48 1.50 1.53 1.50 
(1948 =100: Dies of Moni ° 
72 SHARE PRICEs (General)......... ane 14* 15 17 18 39 100 88 73 71 
Prices and Wages Secale 
80 Cost or LIVING‘.............. 49 49 50 51 52 66 78 88 100 131 165 225 
81 WAGES (Monthly Earnings)‘..... 31 hess 32 cee 32 Bkeurts 52 ah 100 136 165 209 
Production ‘and National Income (1948 = 100) 
90 INDUSTRIAL PRODUCTION........ 56 jeat 61 Saree 64 77 86 98 100 97 100 [103 
AGRICULTURAL PRODUCTION 
91 SED NIE Gb.w ok soe 0 id a es oe er ae 88 102 100 90 88 at 
92 eS Ee bnew saws 108 198 68 156 124 75 108 125 100 99 111 77 
93 Te ee eee 128 141 300 297 262 103 169 151 100 24 75 81 
94 Gs ids iuk colina wie 356 326 250 397 370 223 239 218 100 156 129 83 
95 Ne eh ih cer, 88 96 106 114 118 121 124 114 100 101 101 105 
96 EMPLOYMENT (Manufacturing)... 50 ia 55 Faas 62 fone 94 are 100 99 97 98 
(Billions of Pesos) 
97 Gross NATIONAL PRODUCT...... 9.8 8.9 9.3 9.4 10.6 16.1 20.0 26.0 81.0 sieains iene 73.0 
NATIONAL INCOME............. ae 6.8 7.2 7.4 8.8 12.8 16.4 é sls iat 
* Monthly totals and 12-month averages. > Monthly data prior to 1946 based on daily quotations. * Beginning 1947. Data are 
frem 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. | 4 Buenos Aires. B 





268 
250 
214 

36 


6,711 
0,479 


1,190 
1,360 


114 
$2 
2, 992 


2,077 
5 , 684 


5,371 


5 812 
3.26 


1.50 
71 


225 
209 


Data 


Apr 


5.00 
7.50 


14.04 


May 


5.00 


7.50 


14.25 


19.50 25.30 


7.50 
5.00 


288 


309 
39 


642 
701 


128 
105 


7.50 


748 
826 


132 
124 


June 


5.00 
7.60 


14.02 
24.30 


7.50 


841 
888 


130 
127 


——> 168<—— 
3<——_ 


<3 nil 
83 61 


3,861 3,962 


1,986 
29,850 


1,861 
30,443 


11,495 11,790 
3,449 
26,523 


2,932 
23.476 
3.24 
1.46 
16 


3.27 


' Beginning Cygne 


June 23. 


34 


3.27 


mber 22. 


12 


3,970 3,900 


1,874 1,993 
31,126 31,260 


12,076 12,475 


3,890 3,878 
25,578 26,292 


3.27 
1.50 
68 


July 


5.00 
7.50 


14.17 
24.25 


7.50 
5.00 


751 
1,061 


115 
131 


——} %4—-— 
sonammnnserlie Bil anceme 


2 


3,733 3,542 3,309 3,087 2,978 2,992 


2,004 2,034 2,044 2,052 2,058 2,077 
31,712 32,608 33,222 34,350 34,821 35,684 


12,655 13,068 12,982 13,279 13,441 15,371 


3,845 4, 066 4,224 
27,811 25,692 24,898 29, 981 28,212 26,700 


3.26 


* Beginning October 3. 
End 


than 12 months. 


Aug 


5.00 
7.50 


14.18 
28.70 


Sept 


Oct 


Nov 


Dec 


Jan 


-—____--—— 1952 


Feb 


(Pesos per U. S. Dollar: End of Month) 


5.00 
7.50 


14.24 
29.00 


5.00 
7.50 


5.00 
7.50 


14.35 14.35 
27.55 27.50 


5.00 
7.50 


14.37 
27.60 


5.00 
7.50 


14.41 
27.80 


5.00 
7.50 


14.01 
27.40 


Mar 


5.00 
7.50 


14.01 
24.60 


1,051 


7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 


5.00 5.00 5.00 5.00 5.00 5.00 
(Millions of U. S. Dollars: End of Month) 


5.00 


276 «= «2738 ~=S «268 ~—Ssé 68 "268 «©6268 ~—s268 


189 
152 
38 


213 
175 
38 


226 
186 
40 


250 
214 
36 


300 
263 
36 


312 
277 
36 


277 
241 
36 


(Millions of Pesos) 
83 396 508 385 
1,172 1,127 1,001 1,055 


(Millions of U. S. Dollars) 
82 69 62 62 


134 129 112 92 
(1948 = 100) 

——> 46<—_- —>» 9<—— 

———}>» 25<—- ———> 32<—-— 

5 3 2 7 7 13 20 13 

(Millions of Pesos: End of Month) 

2,885 


332 457 


971 


268 
915 


334 
965 


104 71 
121 132 


64 
89 


64 
88 


2,887 2,821 


2,087 
35,737 


2,094 2,108 
35,807 36,520 


(Millions of Pesos: End of Month) 
14,291 14,439 14,278 


30,825 24,431 26,989 
(Per Cent: End of Month) 


3.26 3.26 3.26 3.26 3. 3.26 3.27 


26 3.26 
se Cent: Weighted Average of All Bills I a 


ad! 948 =100: Average of I of Daily Quotations) 
72 


68 68 64 


(1948 = ad 
252 274 
205 383 

(1948 = 100) 
111 103 


249 285 


205 


244 
203 


251 


287 
213 meas 


109 108 105 


8 Be inning August 29. 
mber, 


of year. * 1935/39. 


‘ Auction abolished August 28. 


Apr May 


5.00 
7.50 


14.01 
24.65 


5.00 
7.50 


13.95 
23.50 


7.50 7.50 


5.00 5.00 


(268 «= 268 
168 
131 

37 


177 
139 
39 


435 
827 


14,252 14,628 


28,308 29,386 


3.27 3.26 


63 59 


Argentina 


June July Aug 


5.00 5.00 
7.50 7.50 


13.95 
21.25 


7.50 
5.00 


2,494 


2,112 
37 ,579 


14,749 


25,926 


3.24 


* Beginning 











Australia 


Exchange Rates 


1937 1938 1939 1940 1941 '! 1945 


a 3.981 
Gold and Foreign Assets 
10 GOVERNMENT AND BANKS. 296 
11 Te en lek 6 
12 Foreign Exchange.......... 274 
13 Foreign Investments........ 17 
14 DOLLAR EXCHANGE IN U. S. BANKS?» 
15 Government and Banks..... 
16 Business and Individuals... . 
Trade and the Balance of Payments 
20 GOLD PRODUCTION............. 12.8 
VALUE OF TRADE 
21 Cn is ie saa h eek ss ee 6 148.6 
22 EE ee 103.3 
VOLUME OF TRADE ; 
23 Exports (Current Weights) . . 94 
24 Imports (Current Weights). . 86 
BALANCE OF PAYMENTS 
25a Goods: Credits, f.o.b. 
25b Debits, f.o.b. 
25c Nonmonetary Gold 
25d Services. .... 
25e Private Donations & Capital. 
25f Special Official Financing 
26 Surplus or Deficit (—) 
27a COF: Long-term... 
27b COF: Short-term. ree 
Assets of The Commonwealth Bank 
50 Momma Ageere............... 67 
$1 Domestic LOANS & INVESTMENTS 99 
Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 842 
41 ee 46 
42 Non-Government........... 296 
I a ode Ss 5 cola bb 0.6.4 87 
Currency and Deposits 
50 MONEY SUPPLY................ 185 
51 Sr re eee 45 
52 Deposit Money............ 140 
S38 Tome Deromre................ fat 
54 BANK DEBITS®............ 190 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ -4.1 
61 a er ke eS 65.4 
62 SE 69.5 
FINANCING OF DEFICIT 
63 Net Borrowing............. —3.4 
64 Use of Cash Balances....... 6.3 
65 Monetary Operations....... i 4 
66 AUSTRALIAN POUND DEBT....... 214.8 
67 FOREIGN CURRENCY DEBT 115.3 
Money and Capital Market 
70 LONG-TERM Gov’T BOND YIELD.. 8.86 
71 SHorRtT-TERM Gov't Bonp YIELD. 3.44 
SHARE PRICES 
72 a aaa aa 59 
73 IN ode ate og 91 
Prices and Wages 
WHOLESALE PRICES 
80 Home Consumed Goods ‘... 59 
81 SMI, oko csc om cane 63 
82 mampert Glonds.............. 35 
82a | er 42 
82b ee ee 27 
82c at 45 
8&3 Import-Type Goods........ 52 
UNIT VALUE OF TRADE 
84 Imports (1936/1937 Weights) 36 
85 Cost oF LIVING. 67 
WacEs (Hourly Rates, ‘Men). 54 
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3.688 


251 
6 
208 
37 


14.1 


141.7 
127.4 


101 
101 


52 
108 


853 


812 
33 


190 
141 


191 


* Prior to 1947 as of last Monday of year. 
1945 average of weekly data in last quarter. 
refer to September/June season. 


INTERNATIONAL FINANCIAL STATISTICg 





1946 1947 1948 1949 1950 
(U.S. Dollars per Pound: End of Year) 
3.153 3.198' 3.198 3.198 98.198 8.200% 8.206" 2.2284 2.228 
(Millions of U. S. Dollars: Last Wednesday of Year) * 
209 319 215 596 759 603 1,214 1,140 1,520 
14 11 7 63 82 88 88 88 88 
176 292 191 543 677 614 1,126 962 1,237 
19 16 16 _ _ _ —_ 90 195 
11 is z @ 46 81 22 83 19 
(Millions of Pounds: Year Ending December $1) 
15.8 17.8 16.2 7.1 9.0 10.2 9.7 11.4 18.4 
(Millions of Pounds: Year Ending June $0) 
122.6 149.7 1385.0 155.8 196.9 $09.0 406.1 6542.7 613.7 
113.38 131.9 124.0 213.6 177.7 208.4 838.2 414.1 636.1 
(1948 =100: Year Ending June $0) 
108 113 95 97 107 100 114 112 
91 93 73 87 71 72 100 117 139 
(Millions " U.S. Dollars: Year Ending December 31) © 
461 832 1,244 1,506 1,570 
—428 —673 —1,088 —1,342 —1,411 
58 29 31 30 29 
—174 —208 —204 — 264 —313 
—23 144 284 494 392 
— —136 6 33 161 
—106 —12 273 457 428 
10 —42 —30 -—143 —49 
96 54 -—243 -—314 —379 
(Millions of E Pounds: - Last Wednesday of Year)* 
51 92 65 177 224 178 851 458 654 
119 117 159 426 386 466 858 844 300 
(Millions of Pounds: Average of Weekly Data in December) 4 
364 398 411 470 466 504 599 698 830 
48 93 111 228 161 ‘113 138 174 185 
816 804 800 242 805 891 461 624 645 
35 42 47 286 316 815 368 422 569 
(Millions of Pounds: Approximately End of Year) 
203 248 287 648 703 737 879 1,052 1,302 
54 67 87 204 211 203 4 240 26 
149 181 200 443 492 534 660 812 1,034 
re ary 223 205 198 210 216 248 
188 221 "236 X 450 637 750 889 1,085 1,213 
(Millions of Pounds: Year Ending June $0) 
—4.1 -—28.9 —105.38 —257.7 —149.8 -38.2 -1.1 13.7 —33.4 
76.3 92.2 129.0 344.0 3857.8 896.6 428.7 5618.6 633.9 
80.4 121.1 2384.3 601.7 607.1 484.8 429.8 604.9 667.3 
7.0 38.5 79.1 253.4 157.4 29.4 —8.1 —19.7 28.6 
—3.7 —-—10.8 24.0 — -11.6 5.2 4.6 9 2 
9 1.2 Ze 4.3 3.5 8.8 4.6 6.1 4.6 
218.5 257.1 320.3 1,552.2 1,723.6 1,755.4 1,740.1 1,782.2 1,749.4 
123.8 123.1 187.7 121.3 107.2 106.9 106.6 106.2 101.6 
(Per Cent: Average of Months) 
8.92 8.30 X 38.23 8.25 8.24 3.17 §.14 12 8.14 
3.84 3.14 X 2.47 2.47 1.90 2.12 2.26 2.00 1.95 
(1948 =100: Average of Months) 
60 59 61 69° 79 92 100 96 114 
72 68 67 81¢ 87 93 100 99 126 
(1948 =100) 
59 65 69 83 83 87 100 112 132 
63 67 67 78 79 84 100 116 138 
25 30 31 40 51 73 100 103 158 
26 povew ha ines 35 62 100 122 164 
13 21 22 37 58 89 100 87 100 
48 50 50 68 74 82 100 115 124 
51 62 72 91 89 93 100 104 121 
37 45 52 71 76 90 100 103 119 
71 74 78 87 88 92 100 109 120 
59 60 64 74 75 83 100 109 121 





> End of year and month. 
© Monthly totals and 12-month averages. 


¢ Prior to 1949, fiscal years ending June 30. 
‘In Melbourne. 








_ 


1951 


2.2258 


1,219 
112 
904 
202 














4 Prior to 


« Annual data 



















to 
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198] —_—$ 1983 


Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(U.S. Dollars per Pound: End of Month) 








2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.216 2.213 2.218 2.234 2.236 2.218 2.215 2.220 2.219 12 
(Millions of U. S. Dollars: Last Wednesday of Month) 
1,787 1,862 1,904 1,888 1,846 1,727 1,591 1,413 1,310 1,219 1 ,066 990 ins bide ease erat tel Sousa 
91 93 96 98 101 103 106 109 112 112 113 ree sax shes ae aa ciktiets — 
1,494 1,566 1,606 1,588 1,544 1,421 1,283 1,102 996 904 751 ee ewes aioe eis Seon seca ove 
202 202 202 202 202 202 202 202 202 202 202 Bee “nx aie at Bias seas ——— 
27 18 20 26 24 22 22 32 37 39 32 36 38 37 45 50 47 14 
24 15 17 23 21 19 20 30 34 36 29 34 35 34 42 47 45 16 
3 3 3 3 3 3 3 3 2 2 3 3 3 3 3 3 3 15 
(Millions of Pounds) 
1.1 1.0 1.6 9 bes 1.2 Lie 1 1.3 aa ise i ha 1.2 1.2 1.3 20 
(Millions of Pounds) 
94.6 1386.1 98.7 79.8 58.3 45.9 39.1 57.0 67.5 49.7 64.3 56.5 66.6 59.0 51.8 53.0 57.7 43.7 21 
58.4 68.1 76.0 75.8 80.7 80.2 94.9 111.1 97.7 68.3 113.8 105.9 85.5 81.5 75.4 54.9 49.9 40.3 #2 
(1948 =100: Year Ending June 30) 
91 159 125 124 89 2 74 90 115 86 113 105 132 116 96 96 104 = 
> 172< > 197< > 210< > 234<- - cas =e tenets wonk 24 
25a 
256 
25¢ 
25d 
25e 
25f 
26 
27a 
(Millions of Pounds: Last Wednesday of Month) 
752 779 798 810 800 779 736 676 570 522 456 411 412 404 396 388 371 390 30 
315 299 271i 273 253 268 283 343 461 505 529 539 509 483 424 366 369 363 31 
(Millions of Pounds: Average of Weekly Data in Month) 
914 915 913 878 875 884 900 911 930 954 964 1,000 1,047 1,058 1,050 1,056 1,037 ~~ 
231 234 234 196 180 175 164 146 135 151 143 146 161 162 159 157 151 a. 
683 681 679 681 696 709 736 764 796 802 821 855 885 895 891 899 887 coee tae 
627 642 659 622 600 594 583 584 577 579 573 533 511 509 435 320 292 tn8 
(Millions of Pounds: Approximately End of Month) 
1,479 1,477 1,470 1,414 1,374 1,366 1,355 1,370 1,395 1,489 1,420 1,437 1,455 1,467 1,402 1,344 1,296 eae 
270 263 267 272 274 278 279 282 286 315 284 289 293 298 297 298 301 secon: ae 
1,209 1,214 1,203 1,142 1,100 1,088 1,075 1,088 1,109 1,174 1,136 1,148 1,163 1,170 1,105 1,046 995 5g 
243 251 254 253 252 251 247 243 240 239 234 235 234 231 See axes wars oa 
1,626 1,759 2,136 1,684 1,654 1,808 1,517 2,105 1,689 1,795 1,877 1,659 1,603 2,006 1,613 1,599 1,971 woe OO 
60 
61 
62 
63 
64 
65 
66 
(Per Cent: Last Wednesday of Month) 
3.27 3.28 3.24 93.51 93.78 93.82 3.83 93.80 3.76 93.75 3.82 3.82 3.81 4.19 4.43 4.62 4.51 cave ae 
2.02 2.00 2.00 2.05 2.08 2.03 2.04 2.01 2.02 1.99 2.04 2.038 2.00 2.07 2.13 2.21 2.40 ace ae 
(1948 =100: Average of Daily Quotations) 
138 143 148 148 147 140 133 129 125 119 117 111 107 99 102 100 —S .. 
166 169 168 164 157 153 142 145 136 127 124 116 112 105 106 103 | er 
(1948 =100) 
161 158 160 166 166 173 171 169 170 173 171 177 180 182 186 188 . a 
173 168 172 181 178 191 187 183 183 187 184 193 196 199 204 207 See kee 
270 221 204 167 170 145 138 165 152 149 148 141 131 134 142 143 ae. -<as5 Se 
512 374 305 BOG ks ss 178 162 225 208 207 188 180 147 149 . ia hati .... 88a 
102 102 102 102 102 102 102 107 107 113 115 115 115 115 115 115 )) 
124 124 124 124 134 134 134 134 134 134 134 134 134 134 134 | a awa, ae 
136 135 136 137 137 139 139 143 146 144 144 149 149 150 152 152 ee ce 
> 145< > 149<——— —> 150< > 148<-—— i lates Jeatet oD <dcdigt ae 
> 142< > 150<—_— > 158< ——> 162<——-  ———__>171<——__..... din 
Re) ys at fare Pe kas pats a ae 161 Pea i are | ae aad Spas rae wand 


(Continued on next page) 





'‘ Beginning April 1. ? Beginning January 14. * Beginning September 30. ‘ Beginning September 19. * Effective Decem- 
ber 18 rates subject to minor daily fluctuations. * Exchange closed in December. Page 5 
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AUSTRALIA 


GOLD AND FOREIGN ASSETS: Holdings of the Treasury, Commonwealth 


Page 6 





INTERNATIONAL FINANCIAL STATISTICS 





1937 1938 1939 1940 1941 '! 1945 1946 1947 1948 1949 1950 1951 


Production, Employment, and Income 


AGRICULTURAL PRODUCTION 


| eae 93: ben ae its rea oe 85 101 100 107 103 er 
DS o Seck dissuade wes 99 95 109 111 113 91 95 94 100 112 114 116 
RE ie ints ge bee 6 98 81 110 43 87 75 61 115 100 114 97 85 
Se ee eats w oh i 101 106 102 100 108 104 85 94 100 105 111 107 
(1948 =100: Year Ending December $1) 
EMPLOYMENT (Manufacturing)... 63 65 66 71 81 86 91 96 100 101 106 109 
(Per Cent of Union Membership) 
UNEMPLOYMENT (Industrial).... 9.3 8.7 aa 8.0 3.7 1.2? 1.4 1.2 9 1.5 8 a” 
(Millions of Pounds: Year Ending June 30) 
NATIONAL INCOME...... ce 739 819 877 1,218 1,255 1,822 1,710 1,897 2,242 $3,056 


Pe hb cits thanek 6.8 million 
Population) i959 °° 222° 2 222: 8.2 million 


Bank, and Other Banks. See note below “Assets of Other Banks.” 
Foreign Investments: British Government securities held by the 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Australian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All imports 


f.o.b.; annual import data for 1937 through 1947 are adjusted to 
f.o.b. values at port of shipment. Distribution of Total Value of 
Trade by country and by commodity: 
Per Cent of Total Exports 
1937 1949 1950 1951 
United Kingdom... 7 42 39 33 


Per Cent of Total Imports 


1937 1949 1950 1951 
United Kingdom 44 60 652 48 


United States..... 6 8 15 United States . 15 10 «10 8 
BINS sno 5s sw coe, 1 4 6 Indonesia.... 7 3 3 3 
> ANS 6 4 4 5 Canada... 7 3 2 2 
SDS Serkan aig 5 9 7 9 Japan.... ; 6 — 1 2 
OE ks cecum tak 4 5 8 5 India. . ; 3 6 5 5 
Pc ccpae tet cne 1 6 6 2 

1937 1949 1950 1951 1937 1949 1950 1951 
Ps ceknenwcceee. ae ae 65 Mach. & Vehicles... 22 24 32 27 
ee ee sg 12 10 8 Piece Goods sn 14 10 10 
Wheat Flour...... 4 6 4 4 Other Textile Mfrs. 9 10 7 7 
Dairy Products.... 7 6 7 3 Petroleum & Prod. 8 8 a 9 
i cchncd essa 7 4 5 8 Paper : ee 4 2 8 


Volume of Trade: Indexes derived from the ratio between the in- 
dexes of the value of trade amd the indexes of wholesale prices of 
exports and unit value of imports. Balance of Payments: Private 
Donations and Capital: Include net errors and omissions. COF: 
Short-term: Includes long-term marketable securities. For de- 
tailed Balance of Payments statement see July 1952 issue of 
International Financial Statistics. 


ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 


conducting central banking business; prior to 1945 to all depart- 
ments. Foreign Assets: Gold holdings were revalued in July 1950 
at Australia’s par value agreed with I.M.F. 


ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; 


annual data are averages of weekly data for December. Prior to 
1945 annual data represent averages of weekly figures for the 
fourth quarter. The Other Banks are the fourteen banks specified 
in the Banking Act of 1945, the General Banking Division of the 
Commonwealth Bank, and three other check-paying banks. Prior 
to 1945 the Other Banks included eleven joint stock banks and five 
other check-paying banks, but excluded the General Banking Di- 
vision of the Commonwealth Bank. Beginning October 1948, 
the Rural Credits, Industrial Finance and Mortgage Bank Depart- 
ments of the Commonwealth Bank are also included. In 1945 the 
form for the collection of data for the Other Banks was extensively 
revised and banks in the Territories of Papua and New Guinea were 
included. Domestic Loans and Investments: Government: Includes 
municipal securities and some foreign government securities from 
1937 through 1944. Non-Government: Prior to 1945 also includes 
“bills receivable and all other assets.” Cash: Currency holdings 
and deposits (including “Special Account Deposits’) with the 
Commonwealth Bank. 


CURRENCY AND Deposits: Data represent additions of partial data for 


various time periods approximating the end of each period. Cur- 
rency: Notes held by business, individuals, and foreigners and coin 
in circulation less holdings of the Commonwealth Bank. Coin 
estimated from data as of end of June. Deposit Money: Monthly 
data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 


(1948 =100: Year Ending June $0) 


GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of 


MONEY AND CAPITAL MARKET: Long and Short Term Government Bond 


PRICES AND WAGES: Wholesale Prices: Indexes computed by the Com- 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing ene 


























averages of weekly figures for the fourth quarter. Demand deposits 
of business, individuals, and foreigners with the Other Banks. Prior 
to 1945 data are demand deposits of business, individuals, foreigners, 
and a small amount of Government deposits with the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Debits: Debits to deposits of busi- 
ness, individuals, and foreigners with the Other Banks. X Prior to 
1945 bank clearings in six capital cities excluding transactions con- 
nected with the issue and culinetion of Treasury bills. 


the year indicated. Closed accounts of the Consolidated Reve- 
nue Fund and the Loan Fund. Cash receipts after deduction 
of refunds; pay warrants which approximate actual cash pay- 
ments. Revenue: Figure for 1949 includes 17 million pounds 
representing surplus balances of Trust Accounts. Net Bor- 
rowing: Total loans less flotation expenses, redemptions ef- 
fected by Loan Fund and transfers from Consolidated Revenue 
Fund to National Debt Sinking Fund. Redemptions effected by 
National Debt Sinking Fund are not included. Decrease in 
Cash: Excess receipts of previous years of the Consolidated 
Revenue Fund and Balances in the Loan Fund carried forward 
plus temporary advances of the Loan Fund to the Consoli- 
dated Revenue Fund. Monetary Operations: Gains or losses 
from coinage and note issued. Debt: Data at end of fiscal 
years. Excludes World War I debt of 79.7 million pounds 
sterling to the British Government. 


Yields: Yields of theoretical 12 and 2 year bonds calculated from 
the yields of all issues taxable at current rates and maturing in from 
10 to 15 years, and in 5 years or less, respectively. X Prior to 1941 
average yield of all bonds maturing in 10 years or more, or in 5 years 
or less, respectively, weighted by amounts outstanding. Loans 
issued after January 1, 1940, are taxable at current rates less a 2 
shilling rebate per pound and loans issued prior to 1940 are taxable 
at 1930 rates. Treasury Bill Tap Rate: 1.00 per cent since August 
1, 1952. Trading Banks’ Rates: Maximum overdraft rate and dis- 
count rate on 3-month bills since August 1, 1952: 5.00 per cent. 
Previous changes in these rates have been as follows (in per cent): 





Treasury Bill Trading Banks’ 
Date Established Tap Rate Rates 
1985—January 1.......... 1.75 
19386—October 1.......... 6.75 
SO RAS 1.50 
1942—January 1.......... 5.626 
SD Miia xd0a00'60 6.00 
1943—November 1........ 1.25 
eo ee 4.75 
1945—Marchl.... ...... 1.00 
1947—January 1.......... 4.50 
1949—May 1............. -76 
1952—August1.......... 1.00 5.00 


Share Prices: Unweighted arithmetic averages of price relatives 
— we base July 1936 /June 1939 =100. Based on quotations 
in Sydney. 


monwealth Statistician. Export Goods: Covers 85 per cent of total 
exports (exclusive of gold). Import-Type Goods: Largel domi- 
nated by the price quotations of petroleum, tobacco, timber, and 
tea. Not representative of price variations of imported goods at 
time of imports, but of imported basic materials on ex-bond (or into 
factory) basis. Prices in Australian pounds per metric ton in 1948: 
Wool (greasy), 363; Wheat, 34.29; Butter, 269. Unit Value: Com- 
bination of unit value of Australian custom returns and British and 
ee States export prices. Computed by the Commonwealth 
ank. 


Salaried employees and workers, including forestry, fishing, and 
trapping. Preduction: In thousands of metric tons in 1948: Wool 
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TISTICS 
aiibiaians 
1951S 1952 
1951 Mar Apr May June July Aug Sept Oct Nov Dee Jan Feb Mar Apr May June July Aug 
(1948 = 100) 
‘116 ere “eee “ere oe « “eee “eee “eee “eee ee2<¢0 “ere “eee “ere 
mn 104 108 120 108 108 111 99 99 106 95 94 100 92 
(1948 =100: Year Ending June 30) 
109 108 109 109 110 110 110 110 110 110 109 108 108 107 106 
(Per Cent of Union Membership) 
}, 056 
i P (in grease), 468; Wheat, 5,190; Meat, 962. National Income: Data 
— for fiscal years ending June 30 of year indicated. At factor cost 
aclphned adjusted for international comparison by deducting net interest and 
Othe dividends payable abroad from published figures. Gross National 
) Expenditure: At market prices, domestically produced (in millions 
* ~ of Australian pounds) : 
rior to 1939 1947 1948 1949 1951 
ns con- Personal consumption 654 1,267 1,470 2,156 
Soe, i zi 
ic dom. ent!, 
e 30 of Sou siento dom. investment 133 464 408 
| Reve- Of which: . 
duction eee ene construction. - - 
hh pay- Net change in inventories 209 75 
ds Gross domestic investment . 564 545 
Ber a. Fag mone sn a 112 
; - . m. tnvesime 
ys ef- Net iotclen invention ’ 1 
wey 1,617 2,019 2,267 2,724 
sted by 
ase in ‘Including cost of exports financed by official gifts, net of reparations receipts. 
lidated * Excludes maintenance-expenditure for public enterprises and expenditure for war 
orward and defense. + Net interest and dividends payable abroad not deducted. 
onsoli- : 
losses National Income by Distributive Shares: At factor cost, domesti- 
* fiscal cally produced (in millions of Australian pounds) : 
pounds 1939 1948 1951 
Wages, salaries, etc......... 901 
it Bond Corporate income. - ; 
d from eo t business.... 
n from Income of unincorporated busi- 
0 1941 ness, professions, etc 
5 years Net rent and interest :...... 
Loans 
pss a 2 
taxable 
August 
nd dis- 
r cent. 
cent): 
latives 
tations 
Com- 
of total 
domi- 
r, and 
ods at 
or into 
| 1948: 
_ Com- 
sh and 
wwealth 
yment: 
z,_and 
: Wool 


a 


' 1936/39. ? Less than 12 months. 





Austria 





Exchange Rates 
OFFICIAL SELLING RATES 


1 SS ee ere 

2 Effective....... Dhaene 6.36 

8 Se ere 

FREE RATE FOR SCHILLINGS ABROAD 

4 Switzerland (franc)......... 
Gold and Foreign Assets 
10 NATIONAL BANK. 72.90 
11 RE ee ers Ct nas ia eo a 45.51 
12 Foreign Exchange.......... 27.39 
13 DOLLAR EXCHANGE IN U. S. BANKS 
14 Government and Banks. 
15 Business and Individuals 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 rere is 
21 SOUR EEGs 6 soon sas sso 
22 Trade Balance 

23 NeET SURPLUS WITH EPU AREA... 


VOLUME OF TRADE 
Exports (1937 Weights) 
Imports (1937 Weights) 

BALANCE OF PAYMENTS 


26a Goods: Credits, f. 0. b. 

26b Debits, c. i. f. 

26c Services & Nonmonetary Gold 
26d Private Donations & Capital. 
26e Special Official Financing 

26f Net Errors and Omissions 

27 Surplus or Deficit 

28a COF: Grants & Long-term 
28b COF: Short-term 


Assets of the National Bank 
80 FOREIGN ASSETS 

Domestic LOANS & INVESTMENTS 
31 Government 


Assets of Other Banks 


40 Domestic LOANS 

41 Official Entities. . 

42 Agriculture........... 
43 Commerce 

44 Industry..... 

45 Others. ... 


Currency and Deposits 
50 MONEY SUPPLY 

51 Currency.... 
52 Deposit Money . 


58 BLOCKED MONEY: National Bank 
54 TIME DEPOSITS 

55 BANK DEBITs * 

56 To Deposit Money 

57 To Government Deposits 
Money and Capital Market 

70 SHARE PRICEs (Industrial) 

Prices and Wages 

80 WHOLESALE PRICEs (All ween”. 


81 Food. 

UNIT VALUE OF TRADE 
82 Exports (Current Weights). . 
83 Imports (Current Weights). . 
84 RETAIL PRICEs 
85 WacGEs (Hourly Earnings)”...... 


Production, Employment and Income 


90 INDUSTRIAL PRODUCTION. . 
AGRICULTURAL PRODUCTION 

91 op EES Sere 

92 EMPLOYMENT (All Types)........ 

98 UNEMPLOYMENT (All Types)..... 

94 NATIONAL INCOME............. 


Page 8 1 March 17. 


.39 


. 80 


31 
33 


33 
27 
31 


108 


135" 


73 


7.0 


5.41! 


INTERNATIONAL FINANCIAL STATISTICS 


si ee J 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


(Schillings per U. S. Dollar: End of Year) 


10.14% 10.14 10.14 a 


enn per seeuaniel * One U. S. Dollar at — Cross Rates: 


75.278 
45 .66° 
29.61° 


30 


24 


* Monthly totals and 12-month averages. 
? Beginning October 28. 


* Beginning November 25. 


(Millions of U. 


25 


(Millions er Schillings) 


219 
1,808 


6.11* 


842 
8,311 


~1,589 —2,469 


(1948 =100) 


| (Millions of i 


54 
59 


S. Dollars) 


90.7 
—312.0 
15.5 
29.9 
—6.0 
—181.9 
189.2 
—7.3 


(Billions of Schillings: End of Year) 


12.55 


12.357 


(Billions of Schillings: End of Year) 


1.87 2.15 

.20 .20 

ol 18 

34 .49 

73 .89 

:39 .38 

(Billions of Schillings: End of Year) 
9.91 8.86 

os 5.66 X 4.40 
~ 4.25 4.46 
~- —- — 3.55 4.02 3.377 
3.36 .94 


(1948 =100: 


9gi0 
(1948 =100) 
30 31 32 32 
(1948 =100) 
95 


Average of Months) 


173 


91 
64 


79 
91 


64 


93 


(Per Cent of Total Employment) 


a ‘(Billions of Schillings) 


>bIn Vienna. 


18.2 


Based on schilling prices in 1937. 
‘ Discontinued October 4. 


:. Dollars: End of Year) 


14.57 to March 4; 14.53 to October 4. 


(14. 


26.178 


57* 
53! 


21 


26. 


End of Year) 
30.63 


30.94 
11.70 x 42 
1,984 38,229 
4839 6/366 

~2'855 —3'137 

. = 212 
100-124 
100 ~—«: 188 
206.9 291.5 
~489'8 —603.7 
15.9 16.8 
27.3 «8.8 
aa om 
~12°7 1.2 

254.4 —286.2 

273.7 297.6 

19/3 11.4 
7.30 8.39 
4.21 6.84 
32 47 
38 54 
1.02 1.93 
1.84 2.94 
65 "96 
10.53 11.83 
6.75 5.84 
4.78 6.99 
43 «1.19 
1.27 1.67 
8.03 10.62 
6.03 7.96 
2°00 2.66 
100 85 
100-128 
100 «138 
100-127 
100  ~—«-109 
100 122 
100 ~—-:122 
100 —-:188 
100 ~—:112 
100 —-100 
2.3 4.6 
22.5 29.2 


X 41 


40. 
1. 


6 


495 
13¢ 


.90 
78 
12 


,511 


9.208 
—2,697 


—1 


33 


, 799 


— 
woo 
on 


As 


—173. 


18: 


—10.i 


10. 


—" 
— AMw 


orn 


ho bo 
aQ--) tS 


3 


wo 
inte mH Wan ane 


170 
168 


174 
169 


140 
138 
157 


132 
100 


6.2 


21 


26 


32 


49 
13 
36 


228 
206 


234 
241 


179 
180 


179 


“102 


5.7 









21 


26 




























































































\TISTICS 


7.15 
5. 67 
1.48 


635 
,027 
,392 
,989 


toto 
-OoS 
n> 


Vorcr 
Crore 
om COORD CO 


—__eoe _ / 
“Ne QoEe 


87 


228 
206 


234 
241 


179 
180 


179 


102 
5.7 


ber 4. 
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Austria 











— — ———1951 —_—__—_—_—__—_-__ —_—_—___—_—-————-1952- 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Schillings per U.S. Dollar: End of Month) 
om — _ — — — — — - - - = — —_ — —_ — 1 
21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 #8 
26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 8 
(Schillings per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
29.388 29.49 28.23 27.74 27.92 29.86 31.34 35.23 33.10 32.36 33.12 31.98 30.90 29.84 29.07 28.53 27.34 28.12 4 
(Millions of U. S. Dollars: End of Month) 

. 11 
44.91 42.37 41.22 43.86 44.89 54.62 57.45 61.07 62.87 57.15 56.91 55.40 53.97 54.88 53.12 49.22 51.62 13 
43.78 41.05 39.64 42.00 43.13 52.88 55.93 59.42 60.88 55.67 55.53 54.05 52.24 53.76 51.96 48.39 50.11 14 

1.12 1.32 Lo 1.86 1.7% K.7o 6A GS 1.65 1.99 1.48 1.38 1.34 1.74 1.12 1.16 .83 1.51 15 
(Millions of Schillings) 

760 780 692 878 920 779 851 826 846 997 856 881 941 839 846 886 829 20 
1,208 1,179 1,239 20 61,258 1,127 1,068 1,282 1,271 1,266 1,391 1,340 1,386 1,151 1,250 1,340 1,108 21 
—448 -399 -547 -359 -338 -348 -207 -406 -425 -267 -535 -459 -445 -312 -404 -—454 —279 22 
—223 -—220 -159 -—81 -—142 -117 -63 -—118 —116 —9 —-50 -22 -60 -—-85l —-22 -—-5l 130 179 23 

(1948 =100) 
215 209 185 224 228 183 206 183 189 222 185 191 196 170 172 193 176 24 
222 220 205 207 210 198 195 234 220 244 241 217 237 210 237 244 200 25 
26a 
26b 
26c 
26d 
. 26e 
26f 
27 
28a 
; . 28b 
(Billions of Schillings: End of Month) 
30 
8.73 8.42 8.83 9.20 9.48 9.98 9.22 9.21 9.79 10.02 9.77 9.78 9.79 9.97 10.27 10.68 10.44 10.00 $1 
(Billions of Schillings: End of Quarter) 

11.60 11.89 12.25 12.85 13.21 13.85 14.18 14.51 14.91 14.86 15.14 15.41 15.80 16.07 16.26 16.61 16.62 40 
Sues Gast AD) eda ace. a “hake © aes a Sa | -a aden. cuek cckeae | deace 41 
65 oe a .76 .76 .78 42 

3.28 3.48 3.83 3.77 3.96 43 
5.98 6.99 Was kas Sa 9.26 4h 
1.15 1.08 1.12 ela ated 1.16 er a dati 1.14 45 
(Billions of Schillings: End of Month) 
14.36 14.61 14.77 14.92 15.20 15.68 16.18 16.40 16.82 17.08 16.84 17.07 17.41 17.44 17.57 17.64 17.66 ceacat 
6.22 6.38 6.54 6.73 6.93 7.33 7.40 7.47 8.01 8.18 8.12 8.33 8.38 8.45 8.50 8.65 8.72 8.84 51 
8.14 8.28 8.23 8.19 8.27 8.35 8.78 8.98 8.82 8.90 8.72 8.74 9.03 9.00 9.06 8.99 8.94 cn aa 
Soke 1.84 2.06 2.16 2.24 2.14 1.56 1.33 1.69 1.51 1.72 1.50 1.74 1. 62.07 = | 62.21 2.21 1.90 53 
2.96 2.41 2.44 2.45 2.41 2.41 2.35 2.81 2.828 2.28 2.46 2.62 2.79 2.86 2.91 2.96 3.04 54 
36.77 32.12 35.17 38.82 38.48 39.57 41.07 44.31 46.42 48.84 44.98 42.60 44.24 55 
28.27 26.02 28.52 30.44 32.60 32.95 31.61 37.25 38.63 38.99 37.80 35.53 34.86 56 
8.50 6.10 6.65 8.38 5.88 6.62 9.46 7.06 7.79 9.85 1.40 C0 3.28 57 
(1948 =100: Mid-month Quotations) 
76 77 77 77 76 82 93 109 116 120 124 127 123 115 108 112 107 70 
(1948 = 100) 

206 217 217 222 244 242 242 242 245 258 257 254 254 256 260 259 254 251 80 

181 181 182 190 231 226 223 222 224 246 245 246 246 255 262 262 a a | 

210 221 220 230 239 252 246 265 264 266 272 275 285 289 288 272 278 82 

241 237 245 247 249 251 230 235 253 248 253 263 256 257 242 259 254 83 

160 163 166 169 185 192 195 201 200 203 203 202 202 201 203 203 204 84 

158 163 165 169 185 198 198 204 208 208 197 205 201 MO aks 85 

. (1948 =100) 
169 180 172 199 180 182 187 197 198 162 178 182 180 187 185 90 
99 102 103 104 105 106 106 106 105 101 98 97 98 100 102 102 92 
(Per Cent of Total Employment) 
7.9 5.8 4.8 3.9 3.6 3.4 3.3 3.4 4.4 7.4 9.7 10.6 9.3 ton 6.1 93 
94 
’ Beginning March 4. ¢ February. 7 December 7; publication of data suspended until January 23, 1948. * September 30. 


* March. 


10 July /December. 


" August. 


2 1934/38. 
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Page 10 month. 4 Monthly totals and 12-month averages. 





+ Currency. * Prior to 1948 as of December 25. > End of month and year. 


1941 1945 





1946 1947 


127 








(Francs per U.S. Dollar: End of Year) 
1. OFFICIAL SELLING RATE........ 29.48 29.68 29.95 29.63! 


— 43.96 43.96 43.96 43.96 

FREE RATES IN BELGIUMt (Francs per ee of One U. S. Dollar at Official Cross Rates 
2a eo as sis xi ... 48.88 63.75 
2b French Franc.............. 17.27 28.08 
2c German Mark............. se ers 
2d Netherlands Guilder........ 22.82 26.13 
2e Se 51.60 56.76 
2f Pound Sterling............. 28.28 38.08 
2 Ee OS ee Wee 73.76 
2 In Coins (Sovereigns) . . 88.32 95.00 

FREE RATES FOR FRANCS ABROADt 
Sa France (franc)............. 28.78 
$b Netherlands (guilder)....... 25.27 
Se Switzerland (franc)......... eave bots arate ai a wee 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) * 
10 NATIONAL BANK............... 759 136 717 735 732 798 875 894 938 
11 eb e cada shaker ew 758 736 716 735 732 716 785 694 624 
12 Foreign Exchange.......... 1 -—— 1 1 ~ 82 140 800 814 
1 DWamesunr: Geld........5...... 68 44 17 17 17 17 — — —_ 
SE tere ot sae suces es ¥ a 827 780 734 751 749 815 875 894 938 
15 DOLLAR EXCHANGE IN U.S. BANKS” .... joe's 169 145 117 185 160 126 129 
16 Government and Banks..... i ae ev vee ‘oa ee cai sates 
17 Business and Individuals... . 
Trade and the Balance of Payments 

VALUE OF TRADE (Billions of Francs) 
20 ar TR ass a at 25.7 21.9 22.1 : 29.9 61.5 74.1 
21 ieperta, Ries sa oes weck 27.9 23.1 19.8 18.3 60.7 89.0 89.6 
22 Trade Balance......... —2.2 ee 2.3 —14.3 -30.8 -—27.5 -—15.5 
23 NET SURPLUS WITH EPU AREA. i bie seth d 

VOLUME OF TRADE aie am 
24 Exports (1948 Weights)..... 130 110 123 42 81 100 
25 Imports (1948 Weights)... .. 108 94 84 i“ 82 t 87 110 100 

BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
26a Goods: Credits, f.o.b....... 1,004 676 1,388 1,706 
26b Debits, f.o.b.. — 968 —1,270 —1,817 —1,790 
26c Services & Nonmonetayy Gold 6° 1773 545 —63 
26d Private Donations & Capital 16 255 302 84 
26e Special Official Financing... . —32 41 —63 —34 
26f et Errors and Omissions. . . —128 —35 21 —8 
27 Surplus of Deficit (—). —102 —-156 -115 -—105 
28a COF: Grants & Long-term. — 162 —35 62 
28b COF: Short-term. . ; 102 —6 150 43 
Assets of the National Bank (Billions of nes End of Year) * 
30 FOREIGN ASSETS ............... 22.4 21.7 21.2 21.7 21.6 85.0 88.4 89.2 41.1 
$1 Domestic LOANS & INVESTMENTS 8.2 3.1 8.0 11.1 17.0 44.4 55.0 68.1 60.1 
$2 Gevermmoent............... 1.9 1.9 6.2 10.0 16.2 43.7 61.9 54.2 44.3 
33 Non-Government........... 1.8 1.2 2.8 1.2 8 Rs 8.1 4.0 6.9 
Assets of Other Banks (Billions of Francs: End of Year) 
40 Domestic LOANS & INVESTMENTS 17.0 16.3 13.7 15.9 20.4 64.4 56.8 57.5 65.0 
41 SRIIOIINE 0555s van sccues 8.9 8.9 8.2 7.7 18.4 42.8 89.0 $6.5 83.6 
42 Others than Banks.......... 18.0 12.6 10.5 8.2 6.9 1a.7 17.8 21.1 21.4 
eee 3.0 2.1 1.6 a3 2.2 2.2 8.4 8.7 8.7 
Currency and Deposits (Billions of Francs: Approximately End of Year) 
50 Money SUPPLY................ 43.1 41.2 44.0 54.8 73.7 125.6 188.1 142.8 160.1 
51 Sigg ig 1p ace ri Bbc hbk 23.1 23.6 29.6 36.9 51.8 76.9 77.8 X 83.8 88.5 
52 Deposit Money............ 23.0 19.7 16.0 20.1 24.0 50.9 63.6 X 68.6 61.6 
58 National Bank......... 8.7 2.1 9 1.4 1.2 8.4 4.6 x 1.8 2.8 
54 Other Banks........... 16.8 14.6 11.9 14.8 17.8 84.7 48.8 xX 389.0 40.7 
55 Postal Checking System 8.0 8.0 8.2 8.8 6.1 12.8 16.8 xX 17.8 18.7 
56 BLOCKED MONEY®............. — o- — — 78.1 12.0 8.8 2.6 
57 Time Deposits: Other Banks... 3.8 7 i - 13 2.2 1.9 2.2 8.8 4.0 
58 BANK CLEARINGS!............. 19.7 85.0 67.5 88.5 110.8 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 3.95 4.39 4.89 4.81‘ 4.13 4.01‘ 4.18 4.45 4.76 
71 CALL Money RATE............. .65 .76 1.31 1.274 .78 .62 .68 1.08 1.25 

SHARE PRICES (1 ne = 100: Average ¢ Months) 
72 a ar ia 78 62 52 69 180° 175 118 100 
73 | ere eens 72 54 46 564 e+ 1345 143 104 100 

CN ee ki oe 95 1795 180 


1948 


1949 1950 
50.067 50.12 
: End of Year) 
50.50 61.80 
45.02 47.24 
85.91 39.69 
45.22 48.07 
50.10 62.03 
41.42 46.60 
65.32 63.10 
76.33 80.73 
46.23 48.28 
47.50 48.41 
50.00 61.05 
897 749 
698 687 
199 162 
897 749 
120 128 
pad 73 
65 
80.0 82.6 
81.7 97.1 
—-1.7 —14.5 
12.1 9.5 
X 108 123 
xX 98 112 
1,783 1,709 
—1,655 —1,853 
-—77 —-113 
—49 —34 
—37 —6 
—2 —4 
—37 -—8301 
49 —2 
—12 303 
40.7 87.6 
49.6 66.4 
45.3 44.7 
4.4 41.7 
67.2 60.1 
34.2 34.9 
23.0 25.8 
8.0 2.9 
155.9 155.2 
91.0 92. 
64.9 62.9 
1.5 1.0 
43.1 42.8 
20.2 19.2 
5.8 5.9 
144.4 4 869127.5 
4.60 4.42 
1.23 1.25 
103 111 
99 98 
94 





° Beginning October 1951, last Thursday of 
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(Francs per U.S. Dollar: End of Month) 


50.40 50.37 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.50 
(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 


55.35 54.50 54.50 54.65 54.95 
44.80 43.05 44.27 42.17 39.72 
43.63 44.52 45.15 46.20 46.62 
49.21 49.97 50.16 49.88 50.06 
55.05 54.39 54.39 54.75 55.00 
45.73 46.07 46.24 44.82 45.71 


66.21 64.88 64.88 63.65 64.10 
81.79 81.34 80.73 80.12 80.28 

















45.45 44.87 45.45 43.47 41. 
43.41 48.72 48.10 49.67 50.00 
55.09 54.41 54.61 54.85 55.11 


1,016 1,020 1,030 1,034 1,094 
621 619 621 631 610 
396 401 409 453 484 


144 145 135 133 137 
78 80 68 ° 65 70 
65 65 66 68 66 





(Billions of Frances) 


2.5 13.0 11.1 11.3 11.3 
10.9 10.4 11.6 10.6 11.0 
1.6 6 —.5 ow 3 
2.1 4.0 2.9 2.4 2.4 
(1948 = 100) 
150 130 135 IX 139 133 
112 126 Xx 110 





50.8 51.0 651.5 54.2 54.7 
50.5 47.5 51.2 52.4 52.5 
43.2 39.9 44.0 44.0 44.5 
7.2 7.5 TA 8.4 8.1 
(Billions of Francs: End of Month) 


68.5 68.9 68.3 69.2 69.1 
39.4 39.2 39.0 40.3 39.7 
29.1 29.7 29.3 28.9 29.4 

2.5 


2.3 3.2 3.4 2.5 
(Billions of Francs: End of Month) 


162.6 164.2 163.9 168.8 165.0 165.3 
0 96.5 
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‘ 96.3 99.1 98.3 98.9 
67.7 67.6 69.7 66.8 66.4 


5 5 ‘ 5 6 

47.9 47.6 48.9 46.7 46.0 

19.3 19.5 20.1 19.5 19.9 

—Z 2.6 2.4 5.1 7.0 8.4 
6.1 5.9 5.7 5.7 6.0 

142.3 158.6 161.6 151.3 154.0 147.6 


(Per Cent: Average of Daily Quotations) 
4.60 4.60 4.60 4.59 4.58 
1.25 1.26 1.26 1.25 1.25 


(1948 =100: First of Following Month Quotations) 
140 153 155 





? From September 22 to November 30 fixed at 50.15. 


* Including private donations. ‘ Less than 12 months. 





139 144 
118 118 131 131 122 
110 109 105 107 99 








(Continued on next page) 
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S. Dollars: Last Thursday of Month) 
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Thereafter subject to fluctuations within limits of 49.50 and 50.50. 


5 Exchanges closed August 31, 1944, to June 4, 1945. 








Belgium INTERNATIONAL FINANCIAL Statistics ff yoLUM: 


1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 1951 


Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (All Goods). . 34 ‘tie on ak 100 95 121 


UNIT VALUE OF TRADE 
ele Fast 100 100 
96? 100 92 120 
70? 100 91 108 
Sait 692 100 110 
Imports (1948 Weights) deals fea None oe 100 95 
SS Bupa; FRM. :.............. eR ore ’ 100 97 105 
87 WaGEs (Hourly Earnings) ieee ere 100 105 122 


Production, Employment, and Income (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO)* 108° wave anak 


INDUSTRIAL PRODUCTION 
91 AGEFI Index.............. oe Pies Pe i Laws ane way 17 90 100 99 104 119 
92 Louvain Index or 102 82 tt ioe 34 78 Xx 93 100 100 102 a17 


93 EMPLOYMENT (Manufacturing). ins i cas sees 100 95 98 
(Per Cent of Insured Workers) 
ai: ak eae 3.6 3.5 6.4 41.7 10.9 9.8 
(Billions of Francs) 
mn .... 190.6 214.6 243.9 249.1 265.0 296.0 


90 100 124 


94 UNEMPLOYMENT (All Types) . 18.4 


95 NATIONAL INCOME.. ice 65.3 65.2 


BELGIUM Population! !937 ----------+- 8.8 million series through 1945 refers to net trade (exports minus imports or 
GIU L1960 .. 2-2 e eens 8.6 million imports minus exports of each item) valued at 1936/38 prices; 


; ; ae intermediate series, 1946 through 1948 refers to about 90 per cent 
SUMMARY OF EXCHANGE SYSTEM: Currently the rates for U.S. and Cana of trade valued at 1938 unit prices and linked to earlier series at 


dian dollars, for Swiss and French frances, and for the pound sterling : : 

are permitted to fluctuate between limits equivalent to 49.50-50.50 a eS "er cana ne : ao 
Belgian franes per U.S. dollar. The National Bank stands ready Statistice “3 

to yey quotations from exceeding these limits. The U.S. dollar . 
an 


Swiss franc have been permitted to fluctuate within such limits 4 r 
since November 1949, the French frane and Canadian dollar since ASSETS OF THE NATIONAL BANK: Foreign Assets: Gold holdings were 


June 1950, and the pound sterling since December 1951. Trans- revalued in August 1950 at Belgium’s par value agreed with I.M.F. 
actions in all other currencies are conducted at fixed buying and Domestic Loans and Investments: Government: On September 13 
selling rates determined on the basis of the par value of the Belgian 1948, accumulated profits of the Bank were surrendered to the Gov- 


franc. Prior to November 1949, fixed buying and selling rates were ernment. The proceeds were used by the Government partly to 
maintained for all currencies. increase its subscription to the Bank’s capital and partly to reduce 


its debt to the Bank. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Belgian account, as re- ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 
ported by all U. S. banks. banks in Belgium. Cash: Currency holdings and deposits with the 
National Bank and the Postal Checking System. 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data cover 
exports of home-produced goods and imports for home use of the CURRENCY AND Deposits: Currency: In hands of business, individuals, 
Belgium-Luxembourg Economic Union, except for January /April foreigners, and the Government. Deposit Money: Demand de- 
1945 when only Belgian trade is included. From 1945 through 1947, posits of business, individuals, semi-official credit institutions, and 
data do not include silver. Imports are corrected for estimated the Government with the National Bank, Other Banks, and the 
undervaluation as follows (in billions of frances) : 1945, 4.5; 1946, 3.2; Postal Checking System. X Prior to 1947 the money supply repre- 
1947, 4.1; 1948, 2.6; 1949, .5. sents currency and deposit money as defined below, less cash hold- 
Distribution of Total Value of Trade by country and by commodity: ings of the Other Banks. Currency: Total circulation in Belgium 
Ss tail nite cai Sis iiessiatiiedati . and Luxembourg. Deposit Money: Demand deposits of business, 
aia "ane aa si oe cane rn gail ~_ individuals, foreigners, and Other Banks with the National Bank, 
. -— + =< + a - * ob and demand deposits of business, individuals, and foreigners with 
iin i © S  tamen he ee the Other Banks and the Postal Checking System. Blocked Money: 
Netherlands 11 15 22 18 United States 9 18 16 Balances to the credit of exporters and the National Treasury cover- 
cee, ; . . ; : oe ; ; =. 7 ing the credit extended to EPU in excess of Belgium’s quota. X Prior 
- — ery oe = to 1949 permanently blocked and temporarily unavailable deposits 
Argentina ss 8s 2 4 with the National Bank, the a Banks, and the Postal Checkin 
System. In 1946 permanently blocked deposits were converte 
1937 1949 1950 1951 1937 1949 1950 1951 : 

Iron, Steel & Mfrs.. 19 28 19 21 Grains 12 1 6 6 to bonds of the ‘‘Monetary Reform Loan.” Bank Clearings: Total 

Thread& Fabric... 10 11 15 13 Wool & Cotton, clearings for the country less call money clearings at Brussels. 


Non-ferrous Metals Raw ri . il 13 il 


d Mf | 9 10 11 10 Coal, Petroleum, . 
Wool, Flax, and ai enieee”.. MONEY AND CAPITAL MARKET: Government Bond Yield: 4 per cent per- 


6 8 

. ar oe : : Shots. & Valid . 3 tual Unified Debt Bonds. Discount Rate of the National —— 

ee eee cot as been 3.25 per cent since September 13, 1951. Treasury Bi 

i aed : —— = . 5 - Tap Rate for 4-month bills has been 1.3125 per cent since January 
Briquets 2 Hides, Furs, & Mfrs. 2 2 1, 1946. Since 1936 these rates have been changed as follows: 

Fertilizers. . 4 Dairy Products. . 8 3 

Net Surplus with EPU Area: Net sum of bilateral surpluses and Discount Rate 

deficits as reported under the European Payments Union (EPU) 

and the Intra-European Payments Schemes of 1948 and 1949. Date Established a af) Date Established eapane 

Figures include capital transactions as provided in the agreements. _ ada - 

—Jan Sbdeeneseseeess 


1946—Nov 7 
Dec 19 


Data also cover Luxembourg, and Belgian overseas territories. a ey " snaaaleshsinieais 
Surplus for last quarter of 1948 was 2.8 billion francs, equivalent to ‘a... 
an annual rate of 11.3 billion francs. Position with Switzerland en oe ko 
excluded for period November 1949 through October 1950. Volume 1939—Apr 17..... 


mF BB. wes 


omooacoo 
Wwcwwun- 


1951—July 5 
Sept 13 


NNwenwwoentr 


of Trade: Series re January 1949 covers about 90 percent July 6... 
of total trade valued at 1948 unit prices, linked at 1948. X Earlier 1940—Jan 25 


* Includes Luxembourg. 
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——< 
RS I eneeieneneneneenenticanenenenineeseamnececnte —1951—————_— ————____——____ — $1952 —-—$ $$ —_______ 
1951 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(1948 =100) 
121 123 123 122 122 121 120 119 122 122 123 123 121 117 116 114 112 112 lll 80 
120 117 116 118 121 121 125 126 127 127 125 X 125 126 133 125 124 REP? sac tate ae 
120 99 103 107 121 129 133 147 141 143 152 131 154 154 152 146 140 i Je 
108 8 100 100 101 117 «41118 146 «©6120 122° 181 140 186 1385 148 #168 .... .... .... 8 
205 200 209 196 200 207 202 211 213 214 224 238 229 221 189 185 162 1 
120 120 120 124 #122 128 «©9122 «7 «6119 120 122 £120 121 #119 120 2117 «#2117 ~—««.w.) (Wk. 86 
105 104 105 105 106 106 106 106 107 107 107 108 108 107 106 105 105 105 105 86 
122 Me tiny site. 9 nous xen: OD xave. asawe 0 oo ae li: sem ae 
(1948 =100) 
90 
119 126 122 121 123 107 119 121 127 120 113 117 108 116 107 114 114 110 99 91 
117 120 121 123 121 108 114 117 119 121 117 116 116 115 115 115 113 aes ioe 
> 104<—— - > 101<——— > 100<-——— ——-»> 99<-—— ..... Lalas goed —— ante ae 
(Per Cent of Insured Workers) 
9.8 8.9 8.9 8.7 9.1 9.5 9.5 9.2 $4 16.2 13.3 Mao Mt iS 6M URS OU weit setae 
ll TREASURY BILL TAP RATE Gross National Expenditure: (In billions of Belgian francs) : 
cent Date Established Rate Date Established Rate 1938 1946 1947 1948 
es at (per cent) (per cent) Personal consumption..................00005 50.4 186.3 216.7 229.9 
de -month il (ment bl [a ee ne fit ie 
neial 1937—Feb- Dec . 815 1941—Jan 1, 1.9375 Gross private domestic investment............ 11.0 16.3 28.4 26.1 
1938 2.082 a > — Net foreign investment..............0..00005 1.1 -18.3 -16.5 —6.5 
1940—Jan Feb......... 2.402 as a a as eens seas ek 76.6 230.0 272.0 303.0 
FP (3-4 month bills) a : ths a ‘ Includes semi-governmental institutions, railways, post, telephone, and telegraph 
rr 13 1940—Mar-Oct : No quote 1945—Jan 1 1.5625 
lew. 1940—Nov 1.... a% 1.9375 1946—Jan 1 1.3125 
y to 
luce Treasury Bill Rate data for 1937-February 1940 are weighted 
average tender rates of all bills issued. Share Prices: Weighted 
arithmetic averages of price relatives with moving base, chain- 
cial linked to original base 1936/38=100. Based on quotations in 
the Brussels and Antwerp. 
PRICES AND WAGES: Wholesale Prices: Index of the Ministry of Eco- 
als, nomic Affairs. X New index beginning 1946 with 1936/38 weights 
de- linked with former index with 1914 weights. Unit Value of Trade: 
and Since 1947 calculated from groups of commodities weighted by 1948 
the quantities; indexes cover about 80 per cent of total value of trade. 
re- Prior to 1939 derived from the value and volume indexes. Unit 
Id- value of exports in francs per metric ton in 1948: Steel (blooms, bil- 
um lets and slabs), 4,030; Pig Iron and iron ore, 3,410; Zine and zinc ore, 
SS, 12,690. 
ak, 
ith PRODUCTION, EMPLOYMENT, AND INCOME: Production: AGEFI Index: 
nl Weighted by approximate postwar number of persons employed. 
or Unadjusted. Includes building industry and electricity. Index 
its is based on a rougher method of calculation than the Louvain index 
~- but reflects better the postwar industrial structure - metal 
. and textile manufactures. Compiled by Agence Economique et 
al Financier. Louvain Index: Basic Industries. Weighted by net 
value of production in 1936/38. Adjusted for seasonal variation 
and working days. Includes electricity. X Prior to 1947 excludes 
. mechanical industries. Compiled by /nstitut de Recherches Econ- 
ik omiques et Sociales of the University of Louvain. Employment: 
im Compiled by ECE. National Income: At factor cost. The follow- 
ing figures are adjusted for international comparison by deducting 
Y interest on unproductive national debt, war pensions, and all transfer 


payments. National Income by Distributive Shares: At factor 
cost ' (in billions of Belgian francs) : 


1938 1947 1948 1949 1950 1951 





t) Wages and salaries’ ; 37.9 122.3 187.3 141.3 150.8 167.3 
Income of unincorporated 

enterprises 13.0 84.0 90.0 87.0 88.0 96.0 
Corporate profits, interest. 6.1 9.7 12.3 11.5 13.0 15.5 
Rent ‘ 7.0 10.0 11.5 12.5 15.0 18.0 
6 _ = a 
6 Total.. 64.0 226.0 251.1 252.3 266.8 296.8 
5 ‘ Data are adjusted for unusual treatment of taxes, transfer payments, and subsidies 


* Pay of armed forces not included in national income. 





' November / December. ? May/December includes Luxembourg. ? October /December. * March. ’ September and De- 
cember. *1934/38. Page 13 
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1937 1938 1939 1940 1941 ‘y 1945 1946 1947 1948 1949 1950 1951 wu re 
Exchange Rates —_ 
SELLING RATE (Bolivianos per U. S. Dollar: End of Year) 
1 PRR a re ei ‘ ‘ a8 9° AS =r 42.42 42.42 60.60? 60.60 
2 —— 20.20 30.44 36.20 39.90 46.46' 42.42 42.42 42.42 15 a 43.42 62.60 63.605 ee 
3 Controlled Free............ ‘ 90.00 115.00 101.00 101.00 ri 
r With Tax... — sree sees 40.50 60.50 48.25 64.00 60.00 = 66.25 131.00" 116.00 103.007 104.0q | 101.00 
5 BS eo, oi ccccexecs - — 50.25 54.00 — - — 56.05* 56.05 56.05 —10 a a 
BuyING RATES 
asic..................... 20.00 30.14 35.90 39.50 46.00' 42.00 42.00 42.00 42.00 42.00 60.00 60.00 
7 Controlied Free. .... 40.50 60.50 48.25 64.00 60.00 66.25 89.00 114.00 100.00 100.00 60.00 
8 NIN 65-5 )6 nas we tas - — 650.25 54.00 —# — — 55.50° 55.50 55.50 —!° 130.00 100.00 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK.... ferase 7.0 4.7 5.2 9.8 16.4 35.4 X 30.0 26.8 28.9 25.3 28.8 31.6 
11 ia a dis gstan oa Si 6(84kllCU SL CUCU OUT luk URS UT lum lUS CUS 29 .( 
12 Foreign Exchange....... 3.9 1.3 2.1X 6.4 8.2 13.7 8.1 4.2 6.2 2.5 6.0 8.8 it 
12a A ee ‘ ‘ 2.0 2.0 — 2.7 5.0 “3 
12b Renee anreing ore 1.0 1.2 1.6 1.9 4.1 8.3 3.3 R 4 5 “a = 3 2.4 
12c Other..... i Ore ai 3.0 1 5 4.5 4.1 5.4 4.8 e.i 3.8 2.4 3.3 3.5 os 
18 OTHER BANKS. 2 2 72-98 #414 8285 64 #89 42 68 #68 838 = 
14 SN od oa a - — —f ok ion 1.1 Lak i | a. Ron 1.2 1.2 Ae 
15 Foreign Exchange 2 2 7 a 6 1.8 4.6 4.8 3.5 3.6 5.7 7.2 a 
aN Se as oie aig sic vik as 1.2 4.9 5.9 Z 11.8 18.3 38.7 X 36.0 32.7 33.6 30.0 35.7 40.0 6. 
17 DOLLAR EXCHANGE IN U.S. BANKs 7 7.4X 14.6 14.0 17.8 ly | 13.6 20.4 27.8 = 
18 Government and Banks... . - sink aes ca Sales ene ieee 8.2 17.0 22. 
19 Business and Individuals. . . . a ae zoe nee eae rea Std 12.8 10.9 z 
Trade and the Balance of Payments (Millions of U. S. Dollars) 7 
20 VALUE OF TRADE: Exports... 34.6 34.4 38.9 50.9 63.0 80.3 73.6 81.4 112.8 103.0 94.0 150.9 
21 Imports, f.o.b. 21.1 25.0 19.2 20.9 28.0 40.4 51.4 59.6 68.7 78.4 55.8 78.9 12. 
VOLUME OF EXPORTS (1948 =100) —a 
22 2 ee a eee 67 68 73 102 113 114 101 89 100 91 84 106 
23 ERR amen 125 84 96 74 97 89 81 82 100 88 87 Bese f 
24 RRR oe Co emerges 71 51 55 46 61 37 33 44 100 103 122 f 
BALANCE OF PAYMENTS (Millions ae U. S. Dollars) ‘ 
25a Credits, f. 0. b..... - rer ; 72.2 100.3 89.8 77.1 124.8 
25b Debits, f. o. b.. i He fais eRe .... —62.5 -—72.2 -82.3 -—58.6 -—82.8 
25c Services & Nonmonetary Gold nas Pat eet 4" - —21.9 -—35.9 -—25.7 -—22.7 —26.9 
25d Private Donations & Capital. is i ee Pate : shake —8.1 2.0 —-.2 -3.0 —.1 
25e Special Official Financing : or cans eae 9.0 9 2.0 1.3 5.9 
25f Net Errors and Omissions oie Sty yay 3.2 6.0 13.4 9.5 -8.9 
26 Surplus or Deficit (—) ae ae bead ‘ante —8.1 La —3.0 3.6 12.0 
27a COF: Grants & Long-term se ae 5.0 — — 4.3 co 
27b COF: Short-term ; ” 3.1 -—1.1 3.0 —-7.9 -—12.0 
Asscts of the Central Bank (Millions of Bolivianos: End of Year) 
80 ToTAL ASSETS........... 582 564 753 964 1,398 2,685 X 2,001 2,246 2,640 3,107 4,698 5,772 
81 FOREIGN ASSETS 148 96 157 294 754 1,489 X 1,259 1,127 1,223 1,086 X 1,897 261 4,7 
$2 Domestic LOANS & INVESTMENTS 428 432 534 652 610 1,107 X 700 1,086 1,406 1,972 2,764 3,173 5 
33 Government 406 403 484 477 372 559 540 826 1 ,045 1 ,234 1,795 2,204 2,1 
34 Official Entities 2 3 3 119 135 170 154 254 355 733 963 964 cae 
35 Business and Individuals 19 26 47 56 103 378 6 6 6 6 6 6 ; 
386 CREDITS TO OTHER BANKS — 15 x 34 - — — 
Assets of Other Banks (Millions of Bolivianos: End of Year) 
40 FOREIGN ASSETS 5 7 22 x 58 87 138 X 256 249 196 199 640 785 
41 Domestic LoANs & INVESTMENTS 96 140 196 xX 190 284 536 41,347 1,352 1,987 2,128 2,787 3,474 | 
42 Government a ot Gg 9 34 11 3 10 351 282 482 548 648 854 3, 
43 Official Entities ; , 118 132 211 226 240 297 
44 Business and Individuals... . 87 132 162 179 280 526 878 937 1,244 1,355 1,899 2,323 
45 CaAsH ites 60 32 34 70 30 185 X 465 323 404 446 414 1,006 2, 
Currency and Deposits (Millions of rigp roam End of Year) 
50 MONEY SUPPLY.... 392 452 584 772 978 2,443 2,539 2,588 3,475 4,083 5,358 6,633 
51 Currency eee. 248 284 364 470 634 1. 520 1,588 1,727 2,068 2,399 3,267 3,866 5, 
52 Depcsit Money * 144 168 220 301 345 922 950 960 1,407 1,684 2,092 2,766 3. 
53 Business & Individuals. . 144 168 220 301 345 726 718 699 1,086 1,310 1,685 2,041 2 
54 Official Entities....... . — — . 197 232 261 321 374 407 726 1 
55 TiME Deposits: Other Banks... . 4 4 4 7 26 61 51 62 92 98 118 223 
56 Gov't. DEPosITs: Other Banks... 149 118 194 205 435 385 514 352 505 451 496 1,007 
BANK DEBITs » 
57 Business and Individuals on Peas sinc tee : 1,381 1,618 2,015 2,616 
58 Government...... Sr NG sk sania oes we , iw 709 916 1,024 1,192 3 
Prices (Prices in U. Ss. Dollars: 1948 =100) 1 
80 UNIT VALUE OF Exports: Tin... 41 32 38 44 47 66 64 76 100 99 94 ace 
81 Silver. 55 53 55 51 48 69 98 97 100 96 99 122" 
82 Lead. 28 18 18 29 34 33 33 79 100 82 75 ee 
(Prices in Bolivianos: December 1948 =100) 
83 Cost oF LIVING (La Paz)°..... 15 19 27 32 43 71 82 95 100 110 149 189 









* Mainly with Other Banks. 





> Monthly totals and 12-month averages. ¢ Annual data refer to December. 
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63.60 63.60 


— DS 


orem & hoo lo 


Lyon in DIVO ORMWO-~2 


10.8 


—>42.: 


69 
82 
119 


,449 
,450 
,945 
,952 

988 


pono 


63.60 63.60 63.60 





101.00 101.00 101.00 


130.00 
190.00 


100.00 100.00 100.00 


(Millions of U. 


bo 


33. 


to = CMH RIO ORE WOE 


ne 
ti 


107 
123 
114 


5,317 
2,335 
2,948 
1,952 

992 


5,506 
2,538 
2,926 
1,952 

970 


(Millions of Bolivianos: End of Month) 


5,772 
2,261 
3,173 


).60 
608 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 
00 62.60 62.60 62.60 62.60 63.605 
1. 008 101.00 101.00 101.00 101.00 101.00 101.00 101.00 
00 103.00 103.00 103.00 103.00 104.00° 104.00 104.00 104.00 104.00 104.00 
00 ach 
00 
.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 
.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 
6 
8 29.0 29.7 30.1 32.9 31.9 32.8 
8 22.8 22.8 22.8 22.8 22.8 22.8 
5.0 6.1 6.9 8.3 10.0 9.1 10.0 
3 2.7 3.0 2.6 4.8 2.6 3.7 
5 — 5 1.4 ia 5 a 
3 3.4 3.4 4.3 5.1 6.0 5.9 
2 7.2 6.8 6.8 6.6 6.2 5.8 
12 1.2 1.2 1.2 1.2 1.2 1.2 
0 6.0 5.7 5.6 5.5 5.1 4.6 
8 36.1 36.6 37.9 39.4 38.1 38.6 
0 22.4 19.38 19.7 24.7 22.2 21.6 
9 9.4 8.3 10.6 14.1 11.2 10.6 
13.0 11.0 9.1 10.6 11.0 10.9 
9 
9 12.5 15.1 18.1 18.4 18.3 11.4 
——»> $8.7 4+—— . ‘i 

6 
i 67 111 124 88 90 77 

82 51 117 117 117 17 

90 94 128 160 134 100 
8 
8 
9 
1 
9 
9 
0 
i 
2 
1 4,798 4,859 4,966 5,113 5,072 5,221 
3 1,981 2,088 2,152 2,271 2,213 2,354 
i 2,765 2,774 2,762 2,804 2,817 2,815 
i 1,812 1,818 1,813 1,836 1,834 1,834 
} 947 956 945 963 978 976 
6 6 6 6 5 5 
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137 
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1,995 
131 
95 
169 


172 
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6 ,352 


2,592 
1,944 
647 


170 


1,603 








95 
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5 


5 





60.60 
63 . 60 
101.00 
104.00 
130.00 
190.00 


5,729 
2,426 
3,128 
2,204 
919 

5 








(Bolivianos per U. S. Dollar: End of Month) 


60.60 
63 .60 
101.00 
104.00 
130.00 
190.00 


60.00 60.00 60.00 60.00 60.00 
100.00 100.00 
. 180.00 130.00 130.00 
S. Dollars: End of Month) 
$6.1 31.6 44 3.7 
22.8 22.8 22.8 22.8 
13.2 8.8 11.5 9.8 
730 5.0 7.5 6.1 
- 3 5 i 
5.3 3.5 3.5 3.3 
7.3 8.3 Tol 8.2 
1 - Lz 12 1.2 
6.2 ie 6.0 70 
43.5 40.0 41.5 40.9 
25.0 27.8 23.6 23.6 
14.3 17.0 wa igs 
10.6 10.9 10.8 12.4 
illions of U. S. Dollars) 
5.8 8.9 
(1948 =100) 
97 75 95 47 
77 163 Sucta me 
126 194 


5,604 
2,281 
3,141 
2,203 

932 


- 


o 


(Millions of Bolivianos: End of Month) 


629 709 683 785 667 778 
3,496 3,379 3,492 3,474 3,588 3,732 
946 819 919 854 706 765 
288 292 273 297 449 452 
2,262 2,267 2,300 2,323 2,432 2,515 
683 742 950 1,006 1 ,087 928 
(Miilions of Bolivianos: End of Month) 
6,505 6,250 6,363 6,633 6,728 6,814 
3,825 3,514 3,400 3,866 3,772 3,851 
2,680 2,735 2,963 2,766 2,956 2,964 
2,008 2,052 2,273 2,041 2,222 2,233 
671 683 689 726 734 730 
204 208 213 223 233 236 


688 


3,409 
1,499 


112 
95 


( ae in Bolivianos: December 1 948 = 100) 
17 














731 


109 
100 
80 








770 


104 
“105 
183 








1,007 


105 
106 





189 












5 Beginning July 12. 
® Rate of 54.00 discontinued in June. 


' Beginning June 21. 
14: 61.60. 


? Beginning April 8. 
6 Beginning March. 
* Beginning October 20. 





3 Beginning April 19. 


‘ Beginning November 14. 





890 


197 


875 


(Prices in U. S. Dollars: 1948 =100) 


198 


10 Discontinued in March. 


60.60 
63 .60 


101.00 
104.00 
130.00 
190.00 


60.00 
100.00 
130.00 


CSP ON BREE OOe 


118 


5,789 
2,334 
3,266 
2,333 

928 


796 
3,804 
696 
471 
2,636 


1,074 


7,054 
3,987 
3,066 
2,226 
840 
250 


200 





7 Beginning November 14. From February to November 14: 102.00. 
" January /September. 


Bolivia 


$1951 $$ — 195 2 


Apr May June July Aug 





60.60? 60.60 60.60 60.60 60.60 
63.60 63.60 63.60 63.60 63.60 
101.00 101.00 101.00 101.00 101.00 
104.00 104.00 104.00 104.00 104.00 
130.00 130.00 130.00 130.00 130.00 
190.00 190.00 190.00 190.00 190.00 


oO - @ eh 


—~ 








60.00 60.00 60.00 60.00 60.00 
100.00 100.00 100.00 100.00 100.00 
130.00 130.00 130.00 130.00 130.00 
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5,968 30 
2,409 $1 
3,355 $2 
2,433 33 
917 34 
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INTERNATIONAL FINANCIAL STATISTIC3§ VOLUM 
————— 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 ” Ma 
Exchange Rates 
SELLING RATES (Cruzeiros per U. S. Dollar: End of Year) 
1 RS Gs. oN saw eewaee \ = Se - - - 9 18.72 18.72 18.72 18.72 18.72 
2 With Tax... .........- j 16.50 16.50 16.50 16.60 16.50 18.72 ji9'eg 19:66 19.68 19.68 19.6 
3 i sig kis Sin G's wa we 17.61 17.70 19.88 19.77 19.65 19.50 18.72 
4 With Tax............. 18.14 18.23 20.87 20.76 20.63 20.48 — _ _ a. _ 
5 ee _ — 20.70? 20.70 20.60 20.00 — ia —_ 
6 POE. .s~s0keee aes _ — 21.74% 21.74 21.63 21.00 —! 
7 Curb.. dee euee .. 20.15 20.85 21.00 19.76 .... 23.25 26.55 30.75 32.00 30.00 32.5 
Gold and nicely. Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF BRAZIL............... 50 59 67 57 107 666 750 775 757 719 665 514 70 
11 Re eo ae in 32 32 40 61 70 354 354 354 317 317 317 317 31 
12 Foreign Exchange.......... 18 26 27 6 37 312 396 420 440 402 348 197 39 
18 OTHER BANKS: Foreign Exchange 5 3 4 5 8 42 40 41 27 32 63 nie 
SNS oN i as kb be bos aise wc 64 2 71 62 115 708 790 816 784 761 728 aan ote 
15 DOLLAR EXCHANGE IN U.S. BANKS nie 36 36 60 195 174 105 124 193 226 100 26 
16 Government and Banks..... ‘ ' ek aé eS ; eons ees ee 186 60 22 
17 Business and Individuals... De ; Sad oes pes 2 we eer pare Soa 40 40 4 
Trade and the Balance of Payments 
VALUE OF TRADE (Billions of Cruzeiros) 
20 MED SE hie Sips Sas xn So's 5.09 5.10 5.62 4.96 6.732 12.20 16:28 21.18 21:70 230.16 24:91 38:51 23 
21 SURO, Me. ou viaisio wares « 6.31 5.20 4.99 4.96 5.62 8.75 13.03 22.79 20.98 20.65 20.31 37.20 3.1 
VOLUME OF TRADE (1948 =100) 
22 Exports (1935/39 nen. 80 98 103 80 85 76 100 92 100 90 77 81 ; 
23 SID Sed Sirs ck hikes’ z 69 98 94 69 63 81 89 85 100 111 85 94 1 
24 . Cotton....... : 91 103 125 87 111 64 136 110 100 53 50 55 
25 Imports (1935/39 Weights) . 70 62 64 57 58 57 69 108 100 97 116 167 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
26a Credits, f. 0. b..... % 8 New \s wae 7 1,157 1,183 1,100 1,359 1,770 
26b Debits, f. 0. b.. — pose ee ; .. —1,044 -904  -—947 —934 —1,702 
26c Services & Nonmonetary Gold bes as toe rae ge —266 -—324 —267 -303 -—44l 
26d Private Donations & Capital ay ee ae a ye 26 70 25 13 —14 
26e Special Official Financing. . . eat or ie Coe —3 — 68 12 —68 12 
26f Net Errors and Omissions. ; or Pie eo ee : —33 39 2 —15 64 
27 Surplus or Deficit (—). sito ' oo oe ac —163 —4 5 52 —311 
28a COF: Grants & Long-term. . pasts ~ She —29 — 56 —18 —3 —33 
28b COF: Short-term...... ; , 5 pit 192 60 13 —49 344 
Assets of the Bank of Brazil (Billions of C ruzeiros: End of Year) 
30 FOREIGN ASSETS............... .84 1.04 18i 1.04 2.02 13.04 14.63 15.08 14.64 18.85 12.84 10.05 3. 
$1 Domestic Loans & INVESTMENTS 2.35 3.92 4.60 5.63 6.68 17.06 14.26 13.80 15.15 19.63 24.48 32.36 25 
$2 EEE .76 1.97 1.95 1.30 1.35 6.68 3.76 2.54 2.25 4.10 5.61 1.76 6 
33 Official Entities...... 81 .87 .83 .97 1.68 1.43 1.48 1.65 1.68 2.01 3.15 4.99 3 
$4 Business and Individuals. .. . .78 1.09 1.82 3.36 3.65 8.95 9.03 9.62 11.22 13.651 15.72 25.60 15 
35 Of which: Commerce... =e cee a ies sah Gok er 5 athe 5.95 7.13 8.06 15.53 8 
36 Industry... : ee ; 1.26 1.64 1.86 3.27 2 
37 Agriculture . ; ae eee iat dis es aes pak ae 3.44 4.15 4.99 5.90 4 
$8 CREDITS TO OTHER BANKS...... .20 ae .16 -14 a .28 .40 1.01 1.72 1.89 2.94 2.78 2 
Assets of Other Banks (Billions of Cruzeiros: End of Year) 
40 FOREIGN ASSETS.............. .09 .06 .08 .09 .16 .80 -75 0k 60 6.48 .69 LiF 
41 Domestic Loans & INVESTMENTS or TTT eps eines er soi aie .... 29.16 35.64 47.02 
42 i. 5. ws's woes 0s ain Pee pone na eat eee ees Beare .65 -95 1.03 
43 Official Entities............ ee git site ore ee ae sag oad 1.42 1.42 1.74 
4h Business and Individuals... . 5.98 5.94 7.10 8.71 10.28 26.78 30.88 32.01 X 27.10 33.28 44.26 
Of which: Commerce... Ses 5 Fata : 12.87 15.17 20.45 
46 Industry... . 8.71 10.47 13.39 
47 Agriculture. . i eo anti See eek Laie ane er 2.78 3.44 4.81 
SE Sheu natok cess coe we 1.46 1.59 1.85 2.06 2.05 5.83 6.82 6.69 X 7.22 8.28 10.64 
Currency and Deposits (Billions of Cruzeiros: End of Year) 
cL) ge | 9.59 11.32 11.09 11.36 14.58 38.69 40.27 44.41 3 44.46 62.01 70.61 a 
51 SLE aca cused ona 3.61 8.72 4.02 4.27 5.50 14.68 17.32 17.43 18.31 19.98 25.79 29.138 2 
52 Deposit Money............ 5.98 7.69 7.08 7.09 9.08 24.01 22.95 26.98 X 26.15 382.02 44.82 ea 
53 Bank of Brazil....... ee pie eee See ae oe eae bias 6.30 7.19 8.22 10.16 
54 Other Banks......... fe a cae oe rosie deat ica oe anaes 19.85 24.83 36.61 as 
55 Time DEPOSITS................ 1.91 2.22 3.55 4.25 5.52 14.54 15.28 14.83 ¥ 18.58 15.89 17.84 
56 GOVERNMENT DEPOSITS......... -29 96 .88 .38 .64 3.16 6.88 6.28 X 3.42 1.71 .89 aoe 
57 BANK CLEARINGS*.............. 2.56 2.76 2.86 2.96 3.96 10.82 13.82 15.36 17.01 18.70 26.71 36.96 é 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... : ; : ; 6.23 5.43 5.54 6.87 ae 
* Monthly totals and 12-month averages. a | 
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a 19] ——— —$$____—_— ——__—— OS 


Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Cruzeiros per U. S. Dollar: End of Month) 
18.72 18.72 126.72 16.72 18.72 18.7: 
19.66 19.66 19.66 19.66 20.22 20.2: 


.00 29.20 30.00 31.25 32.50 
(Millions of U. S. Dollars: End of Month) 
583 560 559 514 505 521 
317 317 317 317 317 317 
266 243 242 197 188 204 


140 133 110 100 98 118 
99 92 70 60 5977 
42 41 40 40 | 


(Billions of Cruzeiros) 
2 «63. (CBS 2.56 2.38 
3.72 3.06 4.25 3.80 3.89 
(1948 =100) 
121 113 115 104 96 
39 22 10 17 10 


(Billions of Cruzeiros: End of Month) 
11.33 10.89 10.88 10. 9.89 10.19 


27.62 29.34 30.32 : 33.66 32.97 
.69 1.88 1.78 : 2.80 1.53 
54 4.69 4.84 . 5.10 5.15 

39 22.77 23.70 ‘ 25.76 26.29 

.04 13.41 14.29 . 15.43 15.62 

746 2.89 2.97 ‘ 3.33 3.44 

-71 =©5.60 =—5.57 ‘ 6.08 6.27 


2.49 2.50 2.63 ‘ 2.98 2.95 
(Billions of Cruzeiros: End of Month) 


on 


ro POO CIO 
mune Ora 
on = o 
= DO 
ono fro © 


(Billions of Cruzeiros: End of Month) 


3.28 28.44 28.51 29.13 28.52 28.46 .. 
9.44 9.72 9.94 10.16 10.51 10.57 11.13 11.32 11.26 11.47 


14 41.46 39.28 41.92 41.39 38.25 40.61 36.60 
(Per Cent: Average of Daily Quotations) 
19 7.24 6.81 aes 7.41 726 7.06 6.83 €¢.3 


(Continued on next page) 


' Tax discontinued in July. ? Rate established in April. * Discontinued February 28. 
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1937 1938 1939 1940 1941 y 1945 


Prices and Wages 


80 WHOLESALE PRICEs (All Goods) *. 29 
81 Export Goods: Coffee....... 25 

82 Cotton...... 29 

UNIT VALUE OF TRADE 

8&3 Exports (1935/39 Weights) . . 31 

84 Exports (Current Weights)... 30 

85 Imports (1935/39 Weights) . . 30 

86 Imports (Current Weights). . 38 

87 Cost oF LIVING (Sao Paulo).... 22 

88 WaAGEs (Monthly Earnings) 

Production 

90 INDUSTRIAL PRODUCTION........ 50 

91 AGRICULTURAL PRODUCTION..... 86 

92 OU as wwe 92! 


93 EMPLOYMENT (Manufacturing)... 








Burma 





1938 


INTERNATIONAL FINANCIAL STATISTICS 


1946 1947 1948 

(1948 =100) 
27 29 35 60 71 86 100 
22 21 37 63 79 101 100 
28 26 24 47 73 85 100 
26 27 33 56 75 97 100 
26 28 33 58 75 98 100 
28 34 38 54 68 87 100 
36 44 46 65 73 93 100 
X 24 26 28 62 71 92 106 
en ee been 75 91 100 100 

(1948 =100) 

56 60 65 81 90 90 100 
87 85 90 90 98 97 100 
— es —— ite 97 95 100 
100 


1939 1940 1941 ‘) 1945 1946 1947 1948 


Exchange Rates 
5 Memes RAWMB................ 


Gold and Foreign Assets 


10 MONETARY AUTHORITIES 
31 GOVERNMENT.................. 
12 OTHER BANKS. . 

ee Ere Sse ea 
1h Of which: Sterling. paatengck 

15 Other. . 


Trade and the Balance of Payments 
VALUE OF TRADE 

20 EE Ne ab iid 6 in Bh ss 

21 oS OE © eee 


VOLUME OF EXPORTS 
22 iy ts Be ly 162 


Assets of the Union Bank 
30 FOREIGN ASSETS ° — 


DoMESTIC LOANS AND INVESTMENTS 
$1 i kc kb eh bie — 


Assets of Other Banks 
40 FORBIGN ASSETS............... 


41 Domestic LOANS AND INVESTMENTS 
Government............ 
43 Business and Individuals ¢... 
of which advances for: 
44 Food & Raw Materials 
45 OS RES 
46 Commerce........... 
47 CO eee 


Currency and Deposits 
50 MONEY SUPPLY 
51 SN hos ss tk ok kr 

52 Deposit Money............ si 
53 Union Bank........... — 
54 Other Banks 4 

55 Time Deposits: Other Banks ¢. . 

56 Gov't Deposits: Union Bank... 

57 DeEposITS OF STATE BoarDs: U.B. 

58 BANK CLEARINGS®............. 

58a Business and Individuals... . 

58b Government 


Prices 

80 Export Goops: Rice.. ears 15 
81 Cost oF LIVING (Rangoon)... 28 
Production and National ene 

90 RICE PRODUCTION.............. 125 


91 NATIONAL INCOME 
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2.888 


496.6 
216.8 


164 


16 
27 


148 


* Mainly Porto Alegre and Sao Paulo. 
4 Last Friday of year or month. 


1,190'° 





(Kyats per U. S. Dollar: End of Year) 


3.322? 3.322 3.3822 3.322 3.320° 3.318 3.318 
(Millions of U. S. Dollars: End of Year) 
Sy pitas Sais pps ae 
6.0 
14.4 
127.8 
119.5 
8.3 
(Millions ¥ ate: Year Ending September 30)» 
561.5 564.6 aie .... K 66.97 478.6 1757.3 
278.7 321.3 , . X 193.97 472.6 583.6 
snaeaaee: Year meee “we” ge 
252 230 100 
(Millions é esti a ae sor 
— -- —_ — — 3657.6 
-- —- --- — — — 26.0 
Millions of Kyats: End of Year) 
ee 515 5% sk Reinet 47.9 
5 es eid 81.1 
46.5 37.1 16.6 45.5 72.6 
re 2.98 
ras 6.28 
Saee 13.5° 
Beate Ce 20.58 
11.9 23.5 35. 1 96. 5 74.7 
(Millions of . yats: End of Year) 
ace yeast 502.0 6504.7 
ee Seren Staats nas 324.9 335.3 
73.9 84.6 peas _... 165.4 177.1 169.4 
— — ~~ — -— — 5.3 
73.9 84.6 165.4 177.1 164.1 
38.8 39.0 23.4 Eo.8 27.3 
3.3 
29.5 
148.8 
106.1 
Pe ete 42.7 
(1948 = 100) 
ae eee ne ey ee 87 100 
27 30 34 ac ee 108 100 
(1948 =100) 
128 140 149 51 73 103 100 


ane of eal Year ow September 30) 
eee > ee 


> Data for 1937-1940 refer to year beginning April 1. 
© Monthly totals and 12-month averages. 





1949 


110 
122 
106 


103 
106 


85 
93 


98 
121 


103 
105 
101 
102 


1949 


4.7755 


se out 
_ pat S 
Cwonmowoe 


733.3 
373.3 


97 


504.6 


— 

oO pro on tr 
S@eOernD BOTY “1 
mMCON00 NRO Co on 


600.7 
403.2 
197.5 


196.3 
31.6 


93.2 


128.3 
100.2 
28.1 


100 
135 


98 
2,857 


1950 


127 
203 
134 


150 
159 


68 
80 


104 
134 


109 


115 
102 


98 


1950 


4.775 


— 
— 
-_—aD 


ee 

ror 
ors ~2 00 
wonmaneeo 


660.7 
432.3 


97 


556.3 
27.3 


41.4 


156.6 
26.8 
129.8 


14.8 


32.6 
26.1 


55.4 


552.3 
358.4 
193.9 


6 
193.3 
38.5 
62.9 
200.5 


138.3 
112.4 
25.9 


105 
114 


98 
2,608 













1951 


154 
213 
192 


"189 
100 
113 


121 
118 


¢ Union Bank and Currency 






r> PhS 


RS tr. & @ 


VOLUME V, NUMBERS 9-10, OCTOBER, 1952 Br azil 


-1951 ——_ 
Apr May June July Aug Nov Dec July Aug 


(1948 =100) 
160 160 153 144 149 156 156 eeu ec Te 
216 215 212 211 213 212 212 ‘ 218 216 81 
209 210 171 138 151 200 187 154 159 


a eee ers Sited,: Vian “Nites Giedh <om samae’ situa Cee 
192 186 ieee Gee se. Vibe’. “Abe “SWI .- lad ski cake’. Jaeehatceaee 


85 
aces eee er ‘ rr elec oe re ire ahasee awe waa eters sees re aeana eee 
110 112 5 116 115 é é ‘ ae 
154 58 cae nen wees ine arate ee er wane ries Rue ‘ease cea scan 

, (1948 =100) 
104 ‘ ‘ ‘ ‘ 137 133 pens Sheba er as 
eT ; ee tsa awe ai naa 91 





er ae oh mire ganas ani rere tiecs pala wai re eee ‘ies err snare cae. a 
97 sbi vita ee er ‘aes awn er caer er oe saws vane dean ae 


Burma 





- - - 2 = 1952—— — ——_—_ — - — 
Mar Apr May Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Kyats per U. S. Dollar: End of Month) 
4.775 4.775 .775 778 4.775 4.775 4.775 4.802° 4.808 4.808 4.765 4.770 4.805 4.800 4.812 
(Millions of U. S. Dollars: End of Month) 


163.1 154.6 152.4 157.2 158.1 151.3 -4 163.9 167. -9 169.3 173.1 
2.5 2.6 2.5 2.1 2.2 2.1 ‘ 2.6 2. ‘ Me ssh 
8.9 9.0 9.4 6.9 7.0 7.3 if Le 10. 7 15.1 

174.5 166.3 164.3 166.3 167.4 160.8 -7 173.5 180. -T 186.7 

160.7 152.1 150.0 153.9 154.8 148.2 8 156.0 162. 166.1 
13.8 14.1 14.3 12.4 12.6 12.6 : 17. aes 20.7 


131.3 135. 
be 2. 
ce 

140. 

135.3% 


Ace 
AM COND 


— 


(Millions of Kyats) 
61.4 53.5 68.4 
57.9 66.0 44.1 


(1948 =100) 
-————» 67 <« — —— ae eel 
(Millions of Kyats: End of Month) 
785.9 725.5 748.5 752.6 720. 4 : -4 799.0 806.0 


28.0 27.0 27.0 27.6 27. . F . 26.3 X 169.9 
(Millions of Kyats: End of Month) 
42.9 44.9 32.9 $3.5 34. 


182.4 186.3 191.2 218.8 227. 
87.2 $87.1 31.4 26.5 24. 
145.2 149.2 159.8 192.3 203. 


22.4 
26.5 
36.4 
30.1 


60.1 46.4 48.3 42.0 52.6 
(Millions of Kyats: End of Month) 


614.8 596.4 607. 663.4 746. 
388.9 377.8 397. 461.0 514. 
225.9 218.6 209. 202.4 232. 

1 1 1 


8 
2 
6 
1.8 2 

224.7 217.9 208 200.6 231.4 
42. 43 45 45.7 42.9 

1 

3 

6 

9 

7 


S-lc( lr 
ow 


53.8 71.7 
182.9 195.9 
26.5 27.4 
156.4 168.5 


19.1 
25.3 
39.6 
28.4 


83.5 


CO CRAS WRI 
DD wWORD OUP e 
aAnNoenm CMe a 
TAPRDOAD CoD 


ohne comic © 


—— 
* 


252.0 
248. 

51. 
74.5 68 88 80.2 57. 


340.5 351 327 276.4 204. 


138.8 137.1 149. 164.5 167. 
115.3 120.5 126. 140.3 137. 
23. 16. 23. 24.2 29. 


(1948 =100) 


118 118 118 133 133 ee ae 
112 107 107 106 103 euhee © sede ied occa. Sa 


48. 
401.8 57 


183.2 58 
157.9 58a 
25.3 58b 


—— a a | ee ce 
ao 
owe wo WwWow-o 


CAIDAAMHHDOOM 
CNH CH DD ADORE 
Dom wairianwen 
OaRA PR PD HWHOOND 

3 ae 
CAA NW OM CRW 
AORHDWOHOHNY 

ro 
Whe to on Ge RON 
C102 00 en or DO INDO WOO 
AO m mC CIRO 
RDODAARD “DOO 
oo 
COMA Ih MWWOOW-2 
ow 
DKA AMACGID 


90 
91 


' 1935/39. 2 Beginning September. * Beginning April. ‘ Beginning pomnene 36. 
‘Effective December 17 rates subject to minor daily fluctuations. 7 February /September. 
months. ‘0 Year beginning April 1. "Trade through Rangoon only. 


5 Beginning September 22. 
October. Less than 12 Page 19 





Canada 


Exchange Rates 


1 OFFICIAL SELLING RATE. 7 
2 FREE RATE IN NEW YORK 


Gold and Foreign Assets 


GOVERNMENT & BANK OF CANADA 


Gold 
U. S. Dollars 
Sterling 


DOLLAR EXCHANGE IN U. S. BANKS 


Government and Banks 
Business and Individuals 


Trade and the Balance of Payments 


20 GOLD PRODUCTION 


VALUE OF TRADB 
21 Exports 
22 Imports, f.o.b.. . 
VOLUME OF TRADE 
23 Exports (Current a 
23a Wheat... 
23b Newsprint. . 
23c¢ Woodpulp: 


24 Imports (Current Weights) tk 


BALANCE OF PAYMENTS 
Goods _ Credits, f. 0. b. 
Debits, f. 0. b. 
Nonmonetary Gold 
Services 


25a 
25b 
25c¢ 
25d 
25e 
25 f Special Official Financing 
259 Net Errors and Omissions 
26 Surplus or Deficit( — ) 
27a COF: Grants & Long-term 
27b COF: Short-term 


Assets of the Bank of Canada 
80 FOREIGN ASSETS. 


DomEsTIC LOANS & INV ESTMENTS 


$1 Government 
Assets of Other Banks 


40 Domestic LOANS & INVESTMENTS 


41 Government. 
42 Official Entities... .. 


43 Business and Individuals... . . 


44 CASH 
Currency and Deposits 


50 MONEY SUPPLY..... 
Currency 
Deposit Money. . 
Bank of Canada 
Other Banks 
55 TIME Deposits: Other Banks 


56 GOVERNMENT DEPOSITS 
57 Bank of Canada 
58 Other Banks. . 


59 BANK DEBITS?.. 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ 


61 Revenue rs 
62 Expenditure... 
FINANCING OF DEFICIT 


63 Net Borrowing: Can. Dollars 
64 Foreign Currency 


65 Use of Cash Balances 
66 CANADIAN DOLLAR DEBT. . 
67 FOREIGN CURRENCY DEBT 


Private Donations &Capital 


1937 


1.001 


195 


174 


2,332 
1,342 
990 
255 


1,044 
238 
807 

4 
803 


1,404 


1938 1939 1940 1941 ‘! 1945 


1.010 


186 


2,434 
773 
630 
1,032 
263 


1,131 
238 
893 

3 
890 
1,472 


1946 


INTERNATIONAL FINANCIAL STATISTICs 


1947 


1948 


(Canadian Dollars"per U.S. Dollar: End of Year) 


1.110 
1.163 


1.110 
1.170 


1.105? 


1.103 


1.005 


1.054 


1.005 
1.120 


1.005 
1.084 


(Millions of U. S. Dollars: End of Year) 


422 
136 
194 

92 
434 


(Millions of ( anadian Dollars: 


38 


576 


(Millions of Canadian Dollars: 


2,662 
912 
582 

1,168 
323 


938 
136 

52 
751 
378 


1,541 
354 
1,154 
33 
1,622 


1,261 
536 
709 

16 


932 


519 
287 
216 

17 


410 


(Millions of Canadian Dollars) 


206 


1,640 
1,449 


102 
130 
76 
79 
86 


(Millions of U 


201 


608 


2,920 
1,170 
515 
1,235 
356 


104 


8 ,267 
1,586 


105 


2,339 
1,927 


(1948 =100) 


133 
205 
70 
80 
84 


4 


1,856 


5,344 
8,274 
453 
1,617 
694 


94 
118 
90 
79 
92 


2,432 


—1,884 


92 
—189 
130 
—3l 
4 

554 

- 808 
254 


1,921 


5,620 
8,319 
* 485 
1,816 


763 


108 


2,812 
2,574 


98 
126 
98 
94 
111 


. S. Dollars) 


2,861 
—2,729 
99 
—128 
—227 

9 


7 
—119 
— 603 

722 


1,011 
401 
596 

13 
776 


124 


8,110 
2,637 


100 
100 
100 
100 
100 


3,201 
—2,791 
119 
—63 
—4 

46 

4 

512 
—15 
—497 


End of Year) 


1,906 


2,038 


End of Year) 


5,723 
2,649 
679 
2,395 
781 


6,298 
2,960 
686 
2,652 
749 


(Millions of Canadian Dollars: End of Year) 


1,562 
379 
1,183 
10 
1,173 
1,438 
32 

11 

22 


2,870 


—482 
912 
1,394 


800 
—83 
—235 
3,702 
641 


1,902 
492 
1,410 
6 


1,404 
1,433 
148 
74 

74 

3 ,270 


-617 
1,561 
2,178 
1,659 
—165 
—877 
5,361 
476 


3,514 
1,055 


—1,703 
3,081 
4,784 


3,160 
—148 
—1,308 
16,475 
204 


3,995 


5,771 


—466 
2,919 
3,385 
—357 
—38 
861 
16,354 
166 


3,943 
1,112 
2,831 


67 


2,764 


3,143 


272 
69 
204 
6,208 


311 
2,935 
2,624 


—1,022 
44 
666 


15,848 
210 


4,334 
1,184 
3,150 
81 
3,069 
3,408 
320 
98 
222 
6,724 


(Millions of Canadian Dollars: Year Beginning April 1) 


651 
2,900 


2,250 


—247 
99 

— 503 
15,101 
308 


1949 


1.105* 
1.130 


1,122 
486 
631 

5 
869 


149 


8 ,0227 
2.7617 


94 


| porn We 
NO c Go Moro 


| 
—e— no 
St bo 


2,034 


6,532 
3,113 

704 
2,715 


765 


4,421 
1,183 
3,238 
127 
3,111 
3,751 
181 
31 
150 
7,130 


155 
2,710 
2,555 


—137 
184 
—203 
15,026 
491 


1950 
{ 1.060" 


1,751 
580 
1,162 
9 


899 
781 
118 


169 


3,214 
3,174 


94 
109 
115 
103 
109 


3,083 
—3,047 
150 
—410 
8888 
—73 
591 
—51 


— 540 


226 


1,967 


7,018 
3,079 

734 
3,205 


824 


4,852 
1,214 
3,638 
207 
3,431 
3,861 
280 
25 
255 
8,386 


596 
3,465 
2,869 


—98 
—T77 
—421 
14,928 


416 


1951 


1.017 


1,795 
842 
937 

16 

1,307 

1,113 
194 


161 


4,072 
4,085 


104 
152 
120 
125 
123 


X 3909 
X—3898 
142 

xX —470 
7268 
—181 
228 

—9 
—219 


VOLUM 


LT 


* Monthly totals and 12-month averages. 


Page 20 1 Beginning September. ? Beginning October 16. ? Beginning July 6. ‘ Beginning September 20. * Beginning October 2. 
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ar 2, 


VOLUME V, NUMBERS 9-10, OCTOBER, 1952 


se 


Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Apr 


(Canadian Dollars per U. S. Dollar: End of Month) 
1.055 1.048 1.036 1.017 1.003 1.000 


(Millions of U. S. Dollars: End of Month) 
1,624 1,683 1,795 1,794 1,792 
610 625 634 646 663 673 683 724 842 847 856 866 870 
1,043 1,039 1,047 1,087 1,006 889 928 954 937 936 931 921 933 

4 4 3 8 14 15 13 5 5 16 10 5 5 5 

825° 829 836 964° 932 1,011 1,023¢ 1,258 1,307 1,316 1,336 1,340 1,398 

680 666 679 796 785 814 857 1,120 1, 1,113 1,125 1,182 1,147 1,196 

145 163 156 168 147 197 166 138 142 194 192 184 192 201 
(Millions of Canadian Dollars) 


14 ‘ ‘ 14 14 13 12 12 13 


June July 


1.051 1.068 1.068 1.067 1.056 1.058 -987 .980 974 .964 


1,668 1,684 1,691 1,683 1,577 1,792 1,807 1,830 


1,657 


394 
273 


347 
307 


385 
326 


376 
344 


(1948 =100) 
18 
1 
2 


101 
u 2: 116 
5 
) 


115 1 
152 2 
130 129 117 
1 131 
1 


22 ; 116 


135 
126 


(Millions of Canadian Dollars: End of Month) 

1 1 11 48 7 10 é é 3 
2,219 2,299 2,206 2,216 2,163 2,111 2,087 2,094 
(Millions of Canadian Dollars: End of Month) 
6,837 6,812 6,917 6,830 6,794 6,803 
2,734 2,726 2,744 2,754 2,819 2,884 
672 656 676 650 632 626 
3,431 3,430 3,496 3,426 3,344 3,292 
788 835 843 907 869 808 
(Millions of Canadian Dollars: End of Month) 
4,765 4,796 4,883 4,843 4,698 4,730 
1,275 1,256 1,296 1,275 ’ 1,282 
3,490 3,540 3,587 3,568 3,448 
92 59 


140 83 2 66 52 
3,350 3,456 3,494 3,501 3,396 
3,880 3,862 3,904 3,894 3,926 3,978 4,019 

213 261 130 160 166 111 125 

106 210 66 95 ‘ 88 15 2% 27 

108 51 64 66 ‘ 78 96 107 98 


8,775 10,619 10,737 10,134 8,789 9,429 10,487 10,137 10,525 10,945 


6,877 
2,939 
641 
3,297 
880 


7,017 
2,952 
631 
3,433 
813 


4,801 4,870 
1,270 1,308 
3,531 ‘ 3,562 

66 é é 49 
3,465 3,455 3,514 


8,830 9,017 


(Continued on next page) 


Canada 


Aug 


-961 


2,181 


LLL 


* When U. S. Government securities with an original maturity of up to 20 months are 


official rate subject to daily fluctuations. ty o ; r 
? Beginning April 1949 includes 


included the data become: December 1950, 1398; 1951: March 1328, June 1330, September 1243. 
trade of Newfoundland. * Including net errors and omissions, 
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Canada 


CANADA 


1937 1938 1939 1940 1941 | 1945 1946 1947 1948 1949 1950 1 


Money and Capital Market (Per Cent: Average of Months) 


NATIONAL INCOME 4.06 


4.37 





ee 11.3 million 
Population {i935 peers ae 13.7 million 


EXCHANGE RATES: Since September 30, 1950 all exchange transactions 


for U.S. dollars have been conducted in free market operations at 
rates differing from the par value of 1.100 Canadian dollars per 
U.S. dollar established on September 19, 1949. No new par value 
has been proposed to the Fund. Transactions in currencies other 
than the U.S. dollar are effected at rates based on the U.S. dollar / 
Canadian dollar rate in Montreal and the U.S. dollar /foreign cur- 
rency official rate of exchange. 


For description of the exchange system prior to September 30, 
1950, see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 


Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations with or.ginal maturities up to 12 months held 
for Canadian account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data include 


Newfoundland. Value of Trade: Re-exports included are those 
which have been cleared previously as imports for home use; the 
import data relate to imports for home use. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1949 1950 1951 
United Kingdom... 40 23 15 16 
United States... .. 87 650 65 59 


Per Cent of Total Imports 


1937 1949 1950 1951 


United States 61 71 #67 += #69 
United Kingdom... 18 11 18 10 


1937 1949 1950 1951 1937 1949 1950 1951 


Wheat... ns .. 12 14 #10 11 Machinery & Ve- 
Other Grains & Far- hicles 14 23 28 22 
inaceous Prod... 6 6 5 7 Iron, Steel & Mfrs. 12 9 8 ll 
Newsprint........ 12 14 15 14 Petroleum & Prod. 7 10 10 9 
Woodpulp........ 4 6 7 Coal, Coke & Prod. 5 5 6 ‘4 
Wood & Mfrs..... 8 8 18 12 Cotton& Mfrs... 6 5 5 4 
Copper & Mfrs 6 3 3 2 Wool& Mfrs..... 4 4 8 o 

i ctcsiune nik 6 3 3 8 Other Textiles & 
Mfrs..... a 3 3 3 


Volume of Trade: Exports in 1948 in thousands of metric tons: 
Wheat and Wheat Flour (in terms of wheat grain), 5,210; Newsprint, 
3,890; Woodpulp, 1,630. Balance of Payments: X Canadian 
inland freight is excluded from exports and U. S. inland freight is 
excluded from imports. Both items are included in line 25d. For 


detailed Balance of Payments statement see July, 1952 issue of 
International Financial Statistics. 


* Unit value of exports. 


5. 


> Farm production index. 





70 LONG-TERM Gov’T. BOND YIELD. 3.17 3.09 3.16 3.28 
71 SHORT-TERM GOv’T. BOND YIELD Pits 1.138 1.54 1.48 
72 TREASURY BILL RATE........... BY .59 oun .70 
SHARE PRICES 
78 Manufacturing....... > 106 88 85 69 
74 Pulp and Paper........ 64 35 31 34 
75 Base Metal Mining......... 93 93 105 83 
76 Gold Mining............... 153 155 147 113 
Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 56 53 51 56 
UNIT VALUE OF TRADE 
81 Exports (1935/39 Weights)... 53 47 45 50 
82 Imports (1935/39 Weights) . . 50 46 46 52 
PRICES OF ExPoRT Goops 
83 ies ic ik oslo ewe 72 44 37 48 
84 I eo se een ols 42 50 51 55 
SS Cosr oF Lavaic............... 65 66 65 68 
86 WAGES (Weekly Earnings)... . 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 60 56 60 72 
91 Pulp and Paper............ 68 49 55 68 
92 AGRICULTURAL PRODUCTION” .... 67 85 103 103 
93 NE ics bce’ 78! ee mae are Ns 
94 6 oe 47 93 135 140 
95 EMPLOYMENT (Manufacturing)... 58 BA 
96 UNEMPLOYMENT (All Types)..... 16.2 19.0 19.0 14.7 


26 





ee 
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3.10 2.93 2.61 2.57 2.94 2.83 2.78 3.24 
1.40 1.39 1.39 1.43 1.44 1.66 1.81 2.37 
.58 .36 .38 Al Al .48 -65 80 

(1948 =100: Average of Months) 
60 87 101 93 100 96 119 160 
26 63 97 98 100 92 137 213 
75 87 100 92 100 102 116 144 
100 140 135 117 100 110 104 107 

(1948 =100) 
60 68 72 84 100 103 109 124 
52 79 80 92 100 103 108 122 
56 70 76 88 100 103 110 126 
46 81 89 92 100 116 112 104 
55 68 79 92 100 104 110 118 
72 77 80 87 100 104 107 119 
80 78 89 100 108 114 127 
(1948 =100) 

87 97 88 97 100 102 109 117 
72 72 86 95 100 97 104 114 
87 88 100 93 100 98 112 120 
aoe sie 95 90 100 95 106 eis 
81 82 107 88 100 96 120 146 
ioe ae oe 97 100 100 101 108 

(Per Cent of Total Labor Force) 
8.0 See 3.0 2.0 2.1 2.7 3.3 2.1 

(Billions of Canadian Dollars) 
6.56 9.84 9.82 10.99 12.5624 13.19 14.56 17.23 





ASSETS OF THE BANK OF CANADA: Foreign Assets: Data exclude amounts 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 


MONEY AND CAPITAL MARKET: Government Bond Yield, Long and Short- 


INTERNATIONAL FINANCIAL STATISTIics 














held for the account of others. Domestic Loans and Investments: 
Government: Includes a small amount of provincial securities. 


Prior to April 1949 their activities in Newfoundland are not in- 
cluded. Cash: Bank of Canada notes, subsidiary cc in, and deposits 
with the Bank of Canada. 


foreigners, and the’ Government. Deposit Money: Also includes 
active notice deposits of business, individuals, and foreigners with 
Other Banks as estimated by the Bank of Canada. Notice deposits 
in Canadian banks are subject to check. Time Deposits: Inactive 
notice deposits of business, individuals, and foreigners with the 
Other Banks as estimated by the Bank of Canada. Government 
Deposits: Canadian dollar deposits of the Dominion Government 
with the Bank of Canada and the Other Banks. Bank Debits: 
Debits to time and demand deposits of business, individuals, and 
foreigners with the Other Banks. 


Data refer to cash receipts and cash payments on closed accounts. 
Expenditure: Includes cash subscriptions paid to International 
Monetary Fund and International Bank. Canadian Dollar Debt: 
After deduction of Government-held bonds. Figure for fiscal 1946 
includes subscription in non-interest-bearing notes of 194 million 
Canadian dollars to the International ny Fund and 42 million 
to the International Bank. Figure for fiscal 1947 includes addi- 
tional demand notes amounting to 16 million Canadian dollars sub- 
scribed to the International Bank. Figure for fiscal 1949 includes 
additional demand notes payable to the Fund amounting to 49 
million Canadian dollars and a decrease of 4 million in notes —_ 
to the Bank. Foreign Currency Debt: After deduction of Govern- 
ment-held bonds. 


Term: Theoretical yield based on selected bonds maturing in 15 
and 2 years, respectively. Treasury Bill Rate: Tender rate on new 
3-month bills. Discount Rate of the Bank of Canada: 2.0 per cent 
since October 17, 1950. Previous changes (in per cent): 


Date Established Rate Date Established Rate 
1935—Mar 11... 2.5 1960—Oet 17... ccc ceeee 2.0 
1944—Feb 8.. 1.6 





VOLUME 


Canada 


Aug Sept Oct Nov Dec Jan Feb 


(Per Cent: Mid-month Quotations) 

$3.28 8.24 93.24 3.26 38.88 3.50 3.54 3.55 
2.88 2.86 2.34 2.40 2.388 2.26 3.08 32.47 
ott .79 .88 .93 .92 .89 .89 91 
(1948 =100: Average of Thursday a 4 

155 ‘ 173 177 167 168 
215 ‘ 231 226 213 217 23 14 
134 150 156 149 149 151 
101 113 116 111 113 110 


(1948 =100) 
126 é 124 124 124 123 2% 120 


124 é 2 126 12 126 2 125 
130 127 2 124 122 122 ‘ 118 


104 y 104 107 103 114 

126 5 1 124 123 121 118 

121 2% 22 123 123 123 2 123 

128 2 ‘ 133 134 135 ‘ 137 
(1948 =100) 

115 117 114 110 113 114 

114 117 116 113 115 118 


‘110 +108 ~=©108 ~——«i104 
(Per Cent of Total Labor Force) 


Share Prices: Weighted aggregative index with original base 1935/ National Income by Distributive Shares: At factor cost (in 
389=100. Based on quotations in Montreal and Toronto. lions of Canadian dollars): 


1938 1947 1948 1949 1950 

PRICES AND WAGES: Wholesale Prices: The weight of imports and Wages and salaries... 2.60 6.30 7.25 7.88 8.41 
exports in 1926 was 25 and 50 per cent, respectively, of the total — unincorporated enterprises: 1.68 
weight. Prices of Export Goods: In Canadian dollars per metric ton See.» « me AS : ; ; 1 61 


in 1948: Wheat, 65.80; Newsprint (f.o.b. Canadian mill), 95.39. Investment income.......... 


, Pe eee ee Tere . 4.02 10.98 12.56 18.19 14.56 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Farm: Index of net production valued at 1935/39 prices. Wheat 
Production: 10,515 thousand metric tons in 1948. Crop years end- 
ing July 31 of year indicated. Pulp and Paper Production: Weighted 
by net values in 1935/39. National Income: At factor cost. 
X apeite 1949 Newfoundland included. Gross National Ex- 
penditure: At market prices (in billions of Canadian dollars) : 


1938 1947 1948 
Personal consumption 3.81 9.17 10.11 
Government expenditure.... ’ 72 1.57 1.80 
Gross private domestic investment ! 60 3.07 3.29 
Of which: 
Residential building? 
Other construction 
Equipment 
Net change in inventories 
Less: Depreciation allowances 
E quals: let private dom. investment 
Net forei sign investment 
Residual error of estimate 


Total.... oe ; ‘ A . 15.61 


' Includes investments of public enterprises. * Excludes government housing 
expenditures. 


National Income by Industrial Origin: At factor cost (in billions of 
Canadian dollars): 


1938 1950' 

fgterioure, forestry, and fishing... . d i ‘ / : 2.10 
anufacturing, rae construction ° ‘ ‘ ‘ ‘ 6.73 
Transport 4 : ° ‘ 4 1.41 
Trade ‘ d ‘ d i 2.22 
Government ‘ é ‘ ° ° ‘ 1.17 
Others : ‘ ‘ . . ‘ 2.16 
Net income from abroad ; ‘ : ‘ ‘ ‘ — .38 


Total... ‘ 9.82 ‘ ‘ : . 14.41 


' Unrevised figures. 


'1935/39. 












Ceylon 


1937 1938 1939 1940 1941 '! 1945 1946 1947 1948 


Exchange Rates 
OS TRAGER. 5. nck vncnsccone 


Gold and Foreign Assets 


30 Caonrea, BANK................ 
11 Foreign Exchange.......... 
12 Foreign Investments........ 
fe ee 
14 GOVERNMENT AGENCIES & INST. . 
55 Graeme TRAMES. ...........2.0.5. 


J) ORE eer er eee 
16a Of which: Sterling............ 
16b Indian Rupees...... 
16c are 


17 DOLLAR EXCHANGE IN U.S. BANKS 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 ER cece kG ke eax 
21 ee | re 
VOLUME OF TRADE 
22 EN ch coos baka Gass 
23 UN eek ae cn Wein sie 6 
24 Cie aioe la 6 
25 Copra and Coconut Oil. . 
26 eee ee 


Assets of the Central Bank 

80 ToTAL ASSETS.... a 
$1 FOREIGN ASSETS............... 
Assets of Other Banks 


40 ToTAL ASSETS........ ore 
ce Pema Aeeres............... 
42 Domestic LoANs & INVESTMENTS 


43 Government............... 
44 Business and Individuals... . 
Ne i Ai wo 


Currency and Deposits 

SO Biommy BUrray................ 
51 De Cs ck S uns 
52 Deposit Money....... 


53 Time Deposits Other Banks... 


54 GOVERNMENT DEPOSITS. . 
55 Central Bank........ 
56 Other Banks.. 


57 BANK CLEARINGS *............ 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


71 TREASURY BILL RATE........... 


SHARE PRICES OF COMPANIES 
With Rupee Capitalization 


72 Tea Plantations........ 
73 Rubber Plantations..... 
74 Mixed Plantations...... 

With Sterling Capitalization 
75 Tea Plantations........ 
76 Rubber Plantations.... . 
77 Mixed Plantations...... 


Prices and Wages 
WHOLESALE PRICES 


80 eR Sere ik ib as nis 
81 eke a Pe a 
82 ee 


85 Oe ee seeseseres 
86 Cost oF LIVING (Colombo)..... 
of en ee ee 


Production and National Income 


AGRICULTURAL PRODUCTION 
90 ED NS, x cw oe ainue 


91 Gross NATIONAL PRODUCT...... 
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2.659 


ll | 


41 
30 


83° 


2.888 


128 
34 
94 


40 


9 


* Monthly totals and 12-month averages. 


3.322! 


18 


84 


165 
124 


9 


~ 


99 
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(Rupees per U.S. Dollar: End of Year) 
3.322 3.322 3.322 3.315 3.315 3.316 


(Millions of U. S. Dollars: End of Year) 


24 32 1389 «+125 183 189 
9 30 127°» 119 54 48 
20 29 43 56 63 67 
45 40 Xx 74 67 39 52 
98 131 X384 367 289 306 
49 83 320':i«ati(ati«iOCt*«é«éD 
43 42 60 68 78 84 
6 6 1 3 5 2 
| | gees 1 


(Millions of Rupees) 
387 439 666 765 889 1,011 
283 287 592 602 963 994 


(1948 =100) 
88 86 86 98 91 100 
83 80 77 98 97 100 
96 112 104 110 90 100 
72 87 100 61 55 100 
94 85 71 79 98 100 


(Millions of Rupees: End of Year) 


80 106 460 415 440 460 
(Millions of Rupees: End of Year) 


sharin ee 542 575 580 638 
148 133 X 246 220 129 174 
ee peste 174 225 266 266 
153 177 176 184 
21 49 90 82 


114 113 170 181 
(Millions of Rupees: End of Year) 


213 263 X 729 667 562 607 
50 82 330 275 238 241 

162 181 xX 399 392 324 366 
54 50 64 61 64 68 

62 88 144 163 

62 88 144 163 


. 135 | 151 331 305 349 391 
(Per Cent: Average of Months) 


pate erie bein head 2.93 2.94 
(Per Cent: Weighted Average of All Bills Issued) 
— _— .39 .18 .18 22 
(1948 =100: Average of Quarters) 
65 65 97 103 118 100 
104 121 229 200 162 100 
71 83 119 119 129 100 
(1948 =100: Average of Quarters) 
47 50 101 103 108 100 
70 78 149 138 151 100 
73 74 117 117 120 100 
(1948 =100) 
43 58 64 69 103 100 
89 89 156 152 102 100 
22 26 56 69 97 100 


18 44 54 






44 67 74 
27 33 77 81 93 100 
43 47 X 85 88 97 100 
32 35 78 89 94 100 
(1948 = 100) 
97 100 


'""" (Millions of Rupees) 
ots ee ... 2,288 2,627 


> Pe Db ~ 


1949 
4.7753 


108 


228 


649 
244 
406 


52 


168 
168 
418 
8.01 


24 


98 


2,873 


1950 


4.775 


119 
59 
60 
16 
56 
49 

240 





1951 


4.785! 





145 


4,507 
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— ———____—__—_—_—___—_-1952—_ — _ 


June July Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Rupees per US. Dollar: End of Month) 
4.775 4.775 775 4.775 4.775 4.775 4.785 4.800 4.800 4.758 4.760 4.792 4.800 4.800 4.800 
(Millions of U. S. Dollars: End of Month) 


136 142 148 144 143 140 139 134 126 119 120 110 

78 83 y 88 73 72 71 66 58 51 

59 69 

17 16 

58 62 

55 é ‘ 48 
266 é 26% 26: 2 é 26: 265 
206 

15 

28 


(Millions of Rupees) 
157 149 139 172 140 136 
119 143 107 131 151 151 141 
(1948 =100) 

103 113 124 109 135 116 132 
72 88 99 95 129 92 117 
136 161 101 138 149 106 5 48 
101 123 115 123 85 143 184 


113 141 106 129 145 142 133 


(Millions of Rupees: End of Month) 
709 690 687 676 668 643 600 626 
704 684 682 668 661 637 566 571 
(Millions of Rupees: End of Month) 
865 833 837 868 861 861 5 832 809 
186 196 196 209 228 224 é 201 144 
426 418 420 420 435 424 427 433 
248 233 233 235 237 237 ‘ 253 258 
178 185 187 185 198 187 174 175 
236 206 204 226 185 200 190 215 
(Millions of Rupees: End of Month) 

1,000 1,001 1,008 1,006 1,006 1,002 978 946 
378 372 372 377 369 370 364 366 
622 629 636 629 637 632 613 580 

80 81 82 87 82 83 86 88 
168 145 141 124 151 108 82 80 71 
51 66 66 31 72 32 6 6 5 
117 78 75 93 79 76 76 74 65 
704 756 684 648 721 651 687 661 730 


(Per Cent: End of Month) 
2.75 : 2. 2.74 2.74 3.00 2.80 2.80 2.70 2.91 23.94 2.96 2.96 
(Per Cent: Weighted Average of All Bills Issued) 
.48 ‘ q .48 .48 .48 .42 .40 .40 .40 .40 44 .66 


(1948 =100: ae of Daily Quotations) 
———-> 135 <«—— >137<———- 1 ———__> 135<_ ———> 124<————- _ ———_> 112 <— 
———-> 279 « —— > 278 <«——_ -»> 280 <—_—_- ———» 278<——_——-..__- ——»> 225< 
——> 182<—_— > 179 <—_ > 181 <- —> 166<———- _ ——_> 134< 
(1948 =100: Average of End of Month Quotations) 

———-> 118 <—_—- ———-»> 119<—_— -> 107 <—_—_- ———}> 95<——- _ ———> 81<—— 
—-»> 153 <—_ > 156 <——_ -> 156<———_ —>131<—-  ———-> 99<——_- 
——> 135 <——_ ———> 123 <«— — > 111<———_ ——> 96<——_- _ ———>» 79<—_- 


(1948 =100) 
135 128 122 120 125 114 113 109 111 117 110 99 102 
472 380 355 348 350 370 342 330 333 294 266 é ee oe 
227 207 182 156 171 171 165 155 122 119 94 100 106 
214 198 180 158 165 172 166 152 139 112 90 99 98 


199 186 174 170 166 172 157 155 152 149 145 128 
114 120 123 127 130 133 130 136 140 135 136 137 
109 109 109 108 107 107 109 111 112 110 108 107 
148 148 146 146 146 146 148 148 149 149 149 144 


' Beginning September. * Beginning ror’ 22. * Effective December 17 subject to minor daily fluctuations. ‘July/ 
December. '*August/December. ‘1934/38. Page 25 
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—— 
1937 1938 1939 1940 1941 | 1945 


1946 1947 1948 1949 1950 1951 








Mar 
Exchange Rates 
Basic OFFICIAL RATES (Pesos per U.S. Dollar: End of Year) 
1 NN Errore 19.87 19.87 19.87 19.87 19.87 19.387 19.87 19.87 19.37 19.87 19. 87 19.37 19.37 
2 POMOPOEARS 0. 2cecscnees 24.97 24.98 24.97 25.00 25.00 25.00 25.00 25.00 25.00 25.00 —_ “ut 
$ NN ee igh ocean x obese X 25.10 31.47 81.00 384.10 32.20 81.00 981.00 981.00 981.00 931.00 931. 00 31.00 31.00 
4 th sas ape es dekh se _ _ _ _- _ _ — _— 43 .00° 43.00 43.00 43.00 43 .0C 
5 RE st cil higias nib & veto = —_— — _— _ _ — _ 50.00? 50.00 50 .0¢ 
6 DE ccc csneeaseuses a — 60.00 60.00 60.0 
FREE RATES (Peso per Eeuivalent of one U. 'S. Deller « at Official Cross Mateo: End o of Year) ; 
7 ee RE... csc acscwcaes 24.97 31.47 1.00 33.90 31. 32. 10 39. 50 60.93 65.55 99.08 72.50 92.60 78.0 
8 Pound Sterling............. 24.97 31.27 30. 25 29.40 29.7 — 53.60 86.19 68.10 soto 69.8! 
9 Gold: In Coins (100 Pesos). . 24.02 28.88 31.43 32.65 $3.60 37.86 42.72 61.41 120.39 159.22 140.78 157.77 148.01 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK................ 81.7 83.1 83.3 83.2 86.5 110.0 69.1 55.8 63.1 42.9 64.9 56.2 60. 
11 NE ec ong cough ccc e 29.8 80.1 80.5 80.5 80.9 82.8 64.7 45.2 43.4 39.9 40.3 45.2 45. 
12 Foreign Exchange.......... 1.9 8.0 2.8 2.7 6.6 27.7 4.4 10.7 9.8 3.0 14.6 a2 .t 15. 
1$ AMORTIZATION FUND............ 6.8 11.0 10.8 7.6 6.8 5.4 6.6 4.6 6.0 4.6 2.8 2.7 3. 
14 Orumr BANKS................. 5.8 4.9 6.9 7.1 Dn 15.5 15.3 a. 20.6 27.2 23.6 19.4 23. 
jf Oa eee 43.3 48.9 50.5 47.9 51.9 1380.8 90.9 70.2 79.7 74.6 81.3 78.3 87. 
16 DOLLAR EXCHANGE IN U. S. BANKS 26.8 28.6 27.8 66.8 50.7 46.3 55.6 60.9 79.6 54.0 69. 
17 Government and Banks..... eee ate eis ane: nan pn hans Ne 45.9 25.7 38. 
18 Business and Individuals... . ea ee eae ae oe i fis ta et Fairs vnchiod 83.6 28.3 31. 
Trade and the Balance of Payments (Millions of U. S. Dollars) , 
20 GOLD PRODUCTION............. 9.5 10.8 11.6 u3.7 9.2 6.8 8.1 5.9 5.7 6.3 6.5 6.1 
21 VALUE OF TRADB: Exports...... 186 131 128 132 153 202 213 277 828 297 282 371 
22 Imports, c.i.f.. 89 103 85 105 108 156 197 266 269 805 248 $29 6 
VOLUME OF TRADE (1948 = 100) . 
23 Exports (1937 Weights)..... 105 94 88 94 102 105 103 98 100 93 88 82 ( 
24 Imports (1937 Weights)..... 73 76 73 82 82 73 89 97 100 136 98 112 1 
Assets of the Central Bank (Billions of Pesos: End of Year) 
o> Toret, Agweme................. 1.09 1.19 1.33 1.53 1.93 3.78 4.53 5.34 6.81 7.98 10.15 18.07 10.! 
$1 FOREIGN ASSETS............... .16 .16 -15 15 -20 1.47 1.13 | 1.65 1.33 1.70 1.74 1! 
$2 Domestic LOANS & INVESTMENTS. .90 .94 1.04 1.15 1.30 1.84 2.35 2.86 3.38 3.98 5.50 8.50 6. 
ss Government............... .78 15 74 .74 .73 1.24 1.58 1.55 1.50 1.40 1.88 2.65 2 
34 Official Entities............ .09 .13 an one 35 .41 -56 mn 1.20 1.48 1.91 3.66 1 "7 
35 Business and Individuals... . .02 .06 .07 15 .22 -20 san .34 .68 1.10 | 2.19 1. 
$6 CREDITS TO OTHER BANKS...... -01 -07 a3 22 -42 .45 1.02 1.25 1.76 2.64 2.91 2.77 2. 
Assets of Other Banks (Billions of Pesos: End of Year) _ 
40 FOREIGN ASSETS.....| Rees ll .09 —— 18 48 AT .30 64 .84 .73 .60 
41 Domestic LoANs & INVESTMENTS. 2.91 3.14 3.51 3.88 4 45 8.52 10.80 12.89 15.98 19.51 20.49 24.66 21. 
42 Govermmemt............... .28 .34 -50 .59 .65 1.14 1.46 1.65 1.41 1.30 1.20 1.20 1. 
48 Official Entities............. 14 14 ae .19 .19 .07 -08 an 17 .64 -81 1.01 . 
44 Business and Individuals... . 2.50 2.65 2.84 3.10 3.61 7.32 9.26 11.12 14.40 17.56 18.48 22.45 19. 
a Ao aS ea eeu 82 31 .26 .33 .35 .70 -94 1.12 1.56 2.01 2.00 2.62 2. 
Currency and Deposits (Billions of Pesos: End of Year) 7 
50 MONEY SUPPLY................ 1.99 2.11 2.43 2.97 3.65 7.58 9.61 11.64 18.28 15.86 18.46 24.89 20 
§1 ek ewig GE eK .63 a2 .86 1.03 1.31 2.68 3.17 3.68 4.32 5.21 6.32 7.97 6. 
52 Deposit Money............. 1.36 1.39 1.57 1.93 2.34 4.90 6.44 7.96 8.96 10.65 12.14 16.42 13. 
53 Central Bank.......... .06 .04 -07 ‘ 12 18 oe one 20 .23 32 i } 
54 Other Banks........... 1.31 1.35 1.50 1.89 2.23 4.77 6.27 7.70 8.76 10.42 11.82 16.20 13. 
55 Time Deposits: Other Banks. . 1.15 1.27 1.26 1.31 1.49 2.83 3.09 8.16 3.47 4.69 4.99 5.94 4 
56 GOVERNMENT DEPOSITS......... 15 15 31 19 14 -46 .82 1.06 2.75 3.57 1.63 2.33 1 
57 Central Bank.............. — .02 .02 .01 .02 .06 .03 .08 02 .07 .06 10 : 
58 ee .15 183 .29 .18 13 -40 .30 -98 2.72 .50 1.57 2.23 1 
6) TBawk Depnye*................ 3.39 3.48 3.68 4.33 5.82 10.82 18.83 17.69 22.18 29.15 34.73 46.67 41 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 8.68 8.48 9.03 9.28 8.94 8.81 8.20 8.33 8.33 8.33 8.33 8.33 8 
(Per Cent: Average of Semi-annual a 
71 COMMERCIAL BANK RATBE....... 7.84 8.20 8.33 8.37 8.42 9.21 9.22 9.40 10.00 10.20 10.68 11.72 a 
(1948 =100: Average of Months) 
72 SHARE PRICEs (Nitrates)........ 9.6 75 8.2 9.1 8.3 25 45 73 100 95 115 292 
Prices and Wages (1948 =100) 
80 WHO PRICEs (Santiago). . 80 28 28 30 36 58 68 xX 87 100 114 134 175 
81 SU MIE. ooo cna vases 29 28 26 29 82 54 63 xX 85 100 114 130 164 
8&2 Import Goods.............. $1 80 $1 34 43 68 78 x 93 100 115 143 200 
83 Cost oF LIVING (Santiago)..... 22 23 24 27 31 55 63 85 100 119 137 167 
84 WaGeEs: Manufacturing’........ 18 15 18 21 27 52 60 81 100 118 138 152 
85 Copper Mining*........ 23 26 28 80 35 66 76 90 100 123 153 ene 
Production, Employment, and Income (1948 =100) 
90 MANUFACTURING PRODUCTION... . 65 67 66 74 82 87 93 96 100 104 100 119 
91 MINING PRODUCTION............ 93 81 80 87 100 94 83 94 100 87 85 91 
92 ere 93 79 77 82 107 109 84 96 100 83 81 85 
93 ccna t sa keesess 77 76 78 81 77 75 106 93 100 96 88 92 
94 AGRICULTURAL PRODUCTION..... 92 93 98 93 92 94 94 90 100 100 95 
95 EMPLOYMENT (Manufacturing). . 75 79 81 87 101 95 98 106 100 103 100 ee S 
96 UNEMPLOYMENT (All Types) ?¢..... 2.32 3.48 8.30 7.84 8.21 8.51 8.43 8.70 3.20 8.44 2.94 2.56 ‘ 
* Monthly totals and 12-month averages. >» Home-consumed goods; prior to 1947: all goods. *Daily earnings. an 
Page 26 ¢ Thousands. Di 
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a) | 


—1951——< ——___——_—_————-—— ——_————————— 1952 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(Pesos per U. S. Dollar: End of Month) 
19.37 19.37 19.37 , -OT 19.87 19.87 16.87 19.37 19.37 19.37 19.37 19.37 
31.00 31.00 ‘ i ‘ 31.00 R 31.00 31.00 31.00 31.00 31.00 31.00 ‘ 31.00 
43.00 43.00 ; ; : 43.00 ‘ 43.00 43.00 43.00 43.00 43.00 43.00 ” 43.00 
50.00 50.00 ; , , 50.00 é 50.00 50.00 50.00 50.00 50.00 50.00 , 50.00 
60.00 60.00 69.09 60.00 60.00 60.00 60.00 60.00 60.00 69.00 ’ 60.00 
(Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
89.80 93.30 938.75 94.75 93.00 92.60 92.60 94.00 103.00 104.00 115.50 127.00 121.90 128.50 
; , 82.14 87.32 83.93 83.33 83.25 79.64 .... 78.93 81.43 82.86 . 113.57 114.25 121.18 
148.06 ; .49 150.49 150.49 152.91 152.91 152.91 157.77 157.77 155.384 .... 162.62 .... 185.92 190.78 188.35 
(Millions of U. S. Dollars: End of Month) 


56.2 : 63.4 
45.2. ; 45.0 
11.1 , 18.4 
: : 2.7 
20.8 

86.9 
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29.7 
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20 


66 
137 67 

(Billions of Pesos: End of Month) 
12.81 13.06 13.07 13.78 13.93 
1.80 1.638 1.74 2.02 9 


8.69 8.64 8.50 9.17 
3.66 3.40 2.65 3.15 
3.50 8.50 3.66 3.66 
toe kw 2.40 2.36 
2.25 B.68 2.77 2.81 
(Billions of Pesos: End of Month) 
.53 45 .60 
23.17 24.15 24.66 
1.26 1.21 1.20 
a 1 6S 
21.09 21.92 22.45 
2.96 3.15 2.62 ‘ 
(Billions of Pesos: End of Month) 
22.89 22.89 24.39 24.56 * 
7.46 4:08 Toe 7.46 
15.75 86 16.42 17.09 7 
.20 6 .28 ona 
15.55 16.20 16.82 


15. 
2 
15.60 
5.53 5.60 5.76 5.75 
2.64 
2. 


o 


we 
aA 
© 69 
— > 
Sim 
Po 
a vr 


rt 

ee 
wc: 
—e 


Co 
—_ 
~ 
ue 


— 
_ 
_ 


15.58 15.73 
1.65 1.61 
11.79 11.56 
5.49 5.46 
3.60 3.61 
2.70 2.49 
2.09 2.46 


ee RE ER 
3SeSRSRS 
te no9900 9 mm 
2LS2S EE 


te 
nr 


no 
owner 


60 
66 
-20 
01 
45 
62 


we Vom” =~ 
e . 


2.35 2.51 2.45 P , 
15 .19 -10 -03 ‘ .08 
2.20 45 2.41 2.42 2.46 
44.95 54.21 53.52 58.23 57.38 55.31 
(Per Cent: Average of Daily Quotations) 
8.33 8.33 8.33 8.33 8.33 8.33 8.33 
(Per Cent: Weighted Average Rate on All Loans Made) 
—> 12.02 <—_______ ———___———> 12. 
(1948 =100: Average of Daily Quotations) 
359 378 375 419 526 574 600 


INSee SESS 


as ae 
<— 3 
s & 


(1948 =100) 
187 191 192 192 191 195 
175 181 178 177 178 178 184 
215 215 223 224 221 234 232 
185 189 182 183 184 185 
ee kee Sake 176 / when 
(1948 = 100) 
118 115 114 132 137 128 
93 82 73 92 91 101 95 92 


85 71 56 91 99 90 94 89 88 
95 93 85 84 91 88 97 93 96 


2:76 2.62 2.64 2:48 2:42 2:45 2:56 2:46 2:71 3.70 G.ll 4.59 3.82 2.68 


: ie January 9. * Beginning February. * Beginning August. ‘ Beginning January 10. * Average of 10 months. 
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VOLU 
—_— 
1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 1951 M 
Exchange Rates 
SELLING RATES (Pesos per U.S. Dollar: End of Year) . 
1 Official Without Tax........ 1.820 1.755 1.755 1.755 1.755 1.755 1.755 1.765 1.960' 1.960 1.960 2.510: 2.8 
Official With Tax ; 
2 Class I Imports........ | 1.823% 1.828 { 2.155! 2.155 ( 
3 Class II Imports....... ‘ 1.8643 1.864 or J 2.272! 2.272 § 2.088 2.5859 Qf 
4; Class III Imports....... 1.838 = 1.768 = 1.768) "9493 119427 1-817 «1.817 1.8254 o'sas, O'S 45 ? 
5 Class 1V Imports....... 2.025 2"025) ~- -- 
6 SRSA re _ — — _ — _ _ — 2.678" 2.861 3.082 —! 
BuyING RATES rw 
7 Basic Official _ 1,806 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.950" 1.950 1.950 } + 4 Re 
8 Effective Coffee Rate -- — -~ - — — — — — -- — 2.186 2.{ 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF THE REPUBLIC......... 22 29 24 25 23 177 176 111 84 111 101 123 
11 SE each ax sini 0 16 24 21 17 16 127 145 83 51 52° 74 
12 Foreign Exchange. ......... 6 + 8 7 6 50 $1 28 $2 55° 27 ene 
18 OTHER BANKs: Foreign Exchange 1 1 1 2 1 3 4 3 4 3 5 3 
SRN Sk chk a dbacs 23 29 26 26 23 180 180 114 88 114 106 126 
15 DOLLAR EXCHANGE IN U. S. BANKs atta 10 12 16 iz 68 46 54 86 53 106 
16 Government and Banks.... re oe ae ; ’ ae sles Ab os Fie 34 84 
17 Business and Individuals... sate a ag Ss ees pati Send ee 20 23 
Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION wee ig 16.6 18.2 20.0 22.1 23.0 17.7 15.3 13.4 1.7 12.6 13.3 15.1 
VALUE OF TRADE (Millions of Pesos) 
21 UE se eas ke ties 152 144 136 126 134 246 $52 446 505 626 771 1,093 
22 SNE CALE. oo ona x essa. 170 169 183 148 170 281 403 639 589 516 711 872 
VOLUME OF EXPORTS (1948 =100) 
23 Coffee. . Pee ee ons 74 76 67 80 53 93 101 96 100 97 78 86 
BALANCE OF PAYMENTS | (Millions of U. S. Dollars) 
24a Goods: Credits, f. 0. b.... 80.8 200.9 254.4 286.3 321.0 395.6 455.2 
24b Debits, c. i. f. —89.1 235.9 —364.0 —345.8 —271.4 —362.6 —368.3 
24hc Nonmonetary Gold ; 18.2 15.3 13.4 13.7 12.6 12.3 14.2 
24d Services... —17.6 —23.2 -25.1 -15.3 -—48.1 -—64.4 —101.8 
2he Private Donations & Capital 3.8 51.2 41.4 18.5 —-1.5 5.6 29.9 
24f Special Official Financing - .7 —14.0 —-.6 -1.4 -—-1.1 —1.4 
249 Net Errors and Omissions 9.8 —12.0 26.1 15.3 22.6 —10.7 —5.9 
25 Surplus or Deficit (—) 5.9 ee Ae —-3.0 -—67.8  -—28.7 33.8 —25.3 21.9 
26 COF: Short-term....... ae —5.9 sighs eae 3.0 67.8 28.7 —33.8 25.3 —21.9 
Assets of the Bank of the Republic (Millions of tides End of Year) 
$0 ForeIGN ASSETS............... 39.7 50.2 42.4 43.6 39.5 309.4 308.6 194.6 168.1 216.0 196.1 238.7 
$1 Domestic Loans & INVESTMENTS 63.1 53.0 52.7 71.5 84.8 74.6 96.4 140.9 193.3 211.9 195.0 223.0 
$2 CS ea ee 45.8 38.1 37.3 49.7 64.5 65.5 85.7 103.3 131.9 139.3 131.9 151.3 
33 Official Entities... . 12.1 12.0 12.2 13.6 12.6 8.8 10.3 87.5 42.0 50.9 20.3 17.8 
$4 Business and Individuals . 5.3 Ze 3.1 8.1 7.4 “2 3 a 19.3 ei.7 42.8 54.4 
85 CREDITS TO OTHER BANKS...... 18.0 18.3 22.4 17.5 28.5 25.5 $4.1 108.8 145.2 173.6 225.6 211.3 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS............... 1.9 .. 2.6 2.9 2.5 5.2 6.5 5.3 8.0 6.3 1 8.6 
41 Domestic LOANS & INVESTMENTS 94.8 100.2 107.9 116.5 144.3 286.3 394.3 440.3 495.7 551.4 722.0 836.7 
a cui ce ali i ethin iw S's 22.9 23.0 26.1 28.1 26.1 85.3 80.5 89.0 94.8 91.2 92.4 126.9 
Currency and Deposits (Millions of Pesos: End of Year) : 
50 MONEY SUPPLY................ 128.0 141.6 146.3 158.3 176.0 472.6 583.4 640.6 749.1 913.9 962.4 1,119.4 
§1 SS rere 74.0 81.0 82.1 79.7 95.0 218.6 270.0 9306.1 367.7 482.1 457.5 511.6 
52 Deposit Money. . : 54.0 60.6 64.2 78.6 80.9 254.0 313.4 334.56 381.3 431.8 504.8 607.8 
53 Bank of the Republic. . 3 3 4 2.8 4.0 1.0 1.0 1.5 1.5 3.8 6.2 Lt 
54 Other Banks........... 53.7 60.3 63.7 75.9 77.0 253.0 9812.4 333.0 379.8 428.0 498.6 606.8 
55 TIME Deposits: Other Banks... . 16.3 15.5 16.2 16.1 18.2 24.7 40.5 35.3 $1.2 36.9 37.5 50.6 
56 Gov't Deposits: Bank of the Rep. 2.7 13.1 13.9 14.1 14.2 76.2 63.7 37.3 25.3 20.6 33.3 91.4 
Pe RN BON cis ccuwcsucnns ates re 6 208.0 201.7 228.5 434.1 537.4 682.3 779.0 867.4 1,105.5 1,211.0 1 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 8.73 8.92 8.17 8.46 xX 6.41 6.62 6.64 112 7.18 6.61 6.49 6.58 ( 
(1948 =100: Average of on. 
71 SHARE PRICEs (General)........ 75 76 94 79 83 140 148 100 99 101 97 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs: Coffee..... 32 30 32 25 36 54 69 89 100 129 186 er 
81 Cost oF LIVING (Bogoté)....... 35 40 41 40 39 67 73 86 100 107 129 140 
Production and National Income (1948 =100) 
90 CRUDE PETROLEUM............. 85 91 101 108 103 96 94 105 100 125 144 162 
AGRICULTURAL PRODUCTION 
91 PPR cv ikaneces sass —. bea aes aa er 89 98 
* Monthly totals and 12-month averages. + Be 
Page 28 ‘ Beginning December 17. From June 9 through December 16 a premium buying rate of 1.845 existed. The 3 classes of tax rates | Oct 


were first established on June 9 and resulted in effective rates of 2.001, 2.106, and 2.282, respectively. ? Beginning March 20. 
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-———————1961- : —————— ————— 1952 ——____—___—____-__ 


Apr May June July Aug Jan Feb Mar Apr May June July Aug 


Pesos per U. S. Dollar: End of Month) 
2.510 2.510 2.510 2.510 2.510 


2.585 2.585 2.58: 2.585 2.585 


.950 .950 .95 , i .950 .950 1.950 1.950 .950 
2.500 2.500 2. 2. 2.3 2.500 2.500 2.509 2.500 2.500 2.500 
2.088 2.088 2. a 2. 2.083 2.170’ 2.178* 2.186% 2.195* 2.203° 

(Millions of U. S. Dollars: End of Month) 

114 108 ) 7 86 92 105 123 133 131 

65° 66° ) marie Pe wares aia atin Sarath nes ees 
48° 48° eee Bain Bre peas aided Peas ee 
4 5 ‘ 3 3 4 3 4 
118 113 89 95 109 126 137 
67 66 f 5 53 46 61 80 106 98 
47 46 3: { 26 41 59 84 76 
20 20 2% 20 20 21 23 22 

(Millions of U. S. Dollars) 
dae 1 - 9 1.6 
(Millions of Pesos) 
112 102 138 107 
94 77 62 111 
(1948 =100) 

97 91 133 102 


2 
3 
2 
8 
9 
4 
5.9 
9 
9 


(Millions of Pesos: End of Month) 
220 210 166 178 203 239 259 254 
191 191 ‘ 24¢ 231 238 220 223 232 238 
136 135 ‘ 141 151 151 151 149 148 
14 14 16 22 21 17 17 16 
41 42 74 65 48 54 64 74 


166 185 199 218 204 211 153 165 
(Millions of Pesos: End of Month) 

11 ‘ 8 8 9 10 9 9 10 
742 51 750 791 810 825 837 835 846 
154 ‘ 110 138 144 156 127 172 158 

(Millions of Pesos: End of Month) 

940 950 950 1,002 1,017 1,069 1,119 1,142 1,141 
376 379 417 406 404 423 512 442 443 
564 572 533 596 613 646 608 700 698 

3 3 4 5 4 4 1 1 3 3 

561 568 529 592 610 644 607 697 695 
46 46 48 53 48 49 51 59 58 

62 75 59 92 131 121 91 108 133 

1,080 1,158 1,244 , 1,156 1,274 1,852 1,344 1,484 1,326 1,488 


(Per Cent: Average of Daily Quotations) 

6.59 6.67 6.60 6.66 6.66 6.50 6.29 6.39 6.45 . ‘ 6.32 
(1948 =100: Average of Daily Quotations) 

94 94 93 é 99 99 100 100 101 100 98 


(1948 =100) 


onmn 


“STS fo 


222 226 22 223 Sac Say Seer 

143 146 ‘ 138 137 137 136 
(1948 =100) 

162 168 160 166 145 161 


ee 


+ Becinning February. ‘Single tax rate beginning July 10. * December average. * Discontinued March 20. 7 Beginning 
October 29. * Beginning middle of month. * Last weekly statement of month or year. 10 1935/39 Page 29 





Costa Rica 


INTERNATIONAL FINANCIAL STATISTics 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


(Colones per U. S. Dollar: End of Year) 


‘ f5.67 5.67 
5.62 5.62 5.62 5.67! 5.67 \6.80' 6.89 
5.70 5.76 5.71 6.01 6.89 6.95 ; 


Exchange Rates 
SELLING RATES 


With Import Sureharge 
First Category 
Second Category... 
Third Category.... 
Fourth Category... 


8.08" 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK a 2. .99 2.41 .66 2: .46 
11 Gold ‘ : -81 .79 5.03 2.02 2.04 
12 Foreign Exchange ; : -18 .62 .63 ‘ 2.42 
18 OTHER Banks: Foreign Exchange : ‘ .97 .40 .79 2.8% .23 
14 TOTAL P 2 1.96 .81 .44 . .68 
15 Do.iar EXCHANGE IN U.S. BANKS .. peri walene nae .89 7 .80 


Aor row 
one Dao~ 
=D AHS 


Trade and the Balance of Payments 
VALUE OF TRADE (In Colones) (Millions of Colones) 
20 Exports ‘ ‘ : : 54.8 64.7 80.8 128.9 
21 DEERME i5in's os 0 pew sees : : 2 . 99.9 151.38 185.6 270.0 
VALUE OF TRADE (In an (Millions of U. S. Dollars) 


Exports....... 
Imports, c.i.f.. 


VOLUME OF Exports 


Assets of the Central Bank 
$0 FOREIGN ASSETS 


Domestic LOANS & INVESTMENTS 
Government 
Official Entities 


Assets of Other Banks 


o 


to 
OX 


se 
me 


— — As 
ams a 
eo oNme 


— 


_— — n> 
~ oss oe ~ 
to @COm & 


_— 
i) 
a ee 


—e nS 
afou so 
— O©Aa or 


9.77 
17.80 


103 
54 
131 


11.53 
26.95 


14.30 
33.04 


(1948 =100) 


100 
29 
30 


66 
59 
92 


22.96 
48.08 


86 
75 
126 


(Millions of Colones: End of Year) 


13.5 
25.3 
10.3 
15.0 

9.7 


43.0 
24.5 

9.2 
15.3 
26.4 


15.0 
25.4 
11.8 
13.4 
42.0 


25.0 


26.0 
12.8 
13.2 
49.6 


(Millions of Colones: End of Year) 


r= 


40 FOREIGN ASSETS 


41 Domestic Loans & INVESTMENTS 
42 Government 

43 Official Entities 

54 Business and Individuals... . 
45 


Currency and Deposits 
MONEY SUPPLY 


oo 
a 


7.9 10.0 15.9 18.2 


67.5 126.2 157.0 174.3 
4.6 2.6 15.1 19.8 
6.3 16.6 16.0 12.6 
6.6 
7.8 


abn 


oon 
eS 
aw 


“I Ooncws 
we 
co 


i) 

on 
ee 
Oreoocw 


wo 


a 
owoncw 


oe 


5 107.0 125.8 141.9 


21.2 14.8, 18.0 
(Millions of Colones: End of Year) 


73.4 147.1 141. 7 160.2 
70.5 67.2 82.3 
76.7 74. 5 77.9 


Oo PADYS 
© coats © 
eo OKI e oO 
Bone 93 


non 
No 


i] 
coach mH 
wow 
cree © 


wea 
cower 
ona 
| 


Deposit Money... . 
Central Bank 
Other Banks 
TIME DEPOSITS 
GOVERNMENT DEPOSITS 
OTHER DEPOSITS —_ 
BANK DEBITS* 126.3 132.7 


Prices (1948 =100) 

80 WHOLESALE PRICEs (All Goods). . ‘ 85 98 
81 Home Produced Goods 91 101 
82 Export Goods ‘ 67 92 
8&3 72 93 
84 Cost or Livinc» 85 97 


t 


mean. . . 
a | mown oOwr 


74.2 17. 
22.4 37. 
3.2 3. 
159. 


— DO 
oo co 
- co 
an 


7 
1 


tom Soe Go Com 
lowe ar non 


mM One on Pho 


© 
oa 
~ 
3 
~j 
oe 
cw 
o 
a 
oo 
loo 


* Monthly totals and 12-month averages (10 months average for 1948). > San Jose, 
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July Aug Sept Oct Nov Dec Jan Feb July 


(Colones per U. S. Dollar: End of Month) 
-67 5.67 5.67 5.67 5.67 5.67 


52 7.52 7.42 7.00 7.00 7.00 


oat 
11 
“19 


(Millions of U. S. Dollars: End of Month) 
ool §.16 656.71 8.21 12.75 15.12 
2.06 2.06 2.06 2.06 2.06 2.06 
-16 3.10 3.66 6.16 10.70 13.07 
2.58 2.90 3.14 3.02 3.54 3.53 
-80 8.06 8.85 11.23 16.29 18.65 
oa nels 7 8.71 clea ten 


— 


(Millions of Colones) 


9.9 13.2 25.9 33.5 
27.9 32.2 31.0 30.0 


(Millions of U. S. Dollars) 
1.77 2.35 4.6 5.96 
4.97 5.74 5.52 5.35 


(Millions of Colones: End of Month) 
28.4 31.6 49.3 75.7 


28.2 28.5 28.3 28.1 
15.5 15.8 15.6 15.4 
12.7 12.7 12.7 12.6 


76.9 80.4 76.6 53.0 


(Millions of Colones: End of Month) 
mA €61T.T OST 20.0 19.9 


237.3 240.8 240.6 233.2 228.7 
28.9 28.7 26.7 27.6 26.8 


208.4 212.1 213.9 205.7 201.8 
29.8 30.4 33.7 33.5 35.2 


(Millions of Colones: End of Month) 


204.3 208.6 221.8 238.9 243.9 
97.5 99.4 108.3 106.5 109.0 
106.9 109.2 113.6 132.4 134.9 


2 2 2 ok 6 
106.6 108.9 113.3 132.3 134.4 


32.9 31.7 30.2 30.8 30.6 
22.9 27.9 30.7 36.1 38.1 
5 2 3 4 6 


224.4 212.8 250.6 271.9 261.3 
(1948 =100) 
108 107 108 109 106 


119 124 121 122 118 
147 143 135 134 132 
85 81 82 83 84 


127 126 126 125 124 


AAIRw © 


& co 


2 
7. 
9. 
7 
0 
4 


a’ hwoee 


awolras 
os 
no 


] 


oe 
wo — So 
ab Rw oes 


t% Oe AN MeO 
mn pom ne OMe 


C2 to~at> oh Deo 
to 
3 aa 


' , Beginning December 13. * Beginning October 13 surcharge of 20 per cent applied to second and third category ney only. 
on manne April 1 and applicable to preferential imports only. * Aboli June 9. * Beginning April 1 Abolished 









Cuba 





Exchange Rates 

SELLING RATES 
1 Official... 
2 With Tax...... 
Gold and Foreign Assets 
10 NATIONAL BANK..... 


11 UO) ESS rere 
12 Foreign Exchange. ......... 
13 Foreign Investments 

OTHER FOREIGN EXCHANGE 
14 Banks 
15 Business and Individuals 
16 ‘TOTAL ‘ eee 
17 DOLLAR EXCHANGE IN U.S. BANKS 
18 Government and Banks 
19 Business and Individuals 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Exports 

21 ee oe ee 
VOLUME OF EXPORTS 

22 Sugar ant 

23 Tobacco (1935/39 Weights) . . 
BALANCE OF PAYMENTS 

24a Goods: Credits, f. 0. b. 

24b Debits, f. 0. b. 

2he Services & Nonmonetary Gold 

24d Private Donations & Capital 

2he Special Official Financing 

24f Net Errors and Omissions 


25 Surplus or Deficit ( 
26 COF: Short-term 
Assets of the National Bank 
80 FOREIGN ASSETS 


DomeEstTICc LOANS & INVESTMENTS 
$1 Government 


82 CREDITS TO OTHER BANKS 

Assets of Other Banks 

40 FOREIGN ASSETS ce 
41 Domestic LOANS & INVESTMENTS 


42 Government 

43 Business and Individuals 

44 Of which: Domestic Loans 
45 CASH 

46 Pesos... 

47 U.S. Dollars 


Currency and Deposits 
50 MONEY SUPPLY 


51 Currency... 

51a Pesos. 

51b U.S. Dollars 

52 Deposit Money 

52a NE Ne cs 

52b U.S. Dollars 

53 TIME DEPOSITS se 

54 GOVERNMENT DEPOSITS......... 
BANK DEBITS” 

55 To Deposit Money 

55a SUE rs fe aks a cio.0w'é 

55b U. S. Dollars bet: 

56 To Government Deposits 

Prices 


80 WHOLESALE PRICEs: Sugar. . 
UNIT VALUE OF EXPORTS 

81 Tobacco (Current Weights). . 

82 RETAIL PRICES (Food) ¢ 


Production and National Income 
AGRICULTURAL PRODUCTION 

90 rae ek ciate aig abso 

91 Tobacco 


92 NATIONAL INCOME 


Page 32 


1937 


188 
131 


144 
96 
48 


41 


* 1937-1941 December averages. 
average for 1940 and 1946). 


1938 


146 
108 


143.0 
106.0 
23.0 


28.0 


—16.0 


16.0 


163 
104 
59 


34 
50 
37 


56 
98 


1939 


16 
10 


Or 


37 


159 
114 


46 
89 


166 
109 
57 


49 
35 


53 
80 


488 


*In Havana. 


1 
1 


1940 


INTERNATIONAL FINANCIAL STATISTICS 





(Pesos per U. S. Dollar: End of Year) * 


.095 1.001 1.000 1.000 1.000 
-117 1.020 1.020 1.020 1.020 
(Millions of U.S. Dollars: End of Year) 
1 1 232 266 346 
1 1 191 226 279 
— — 41 40 67 
22 44 202 224 280 
9 26 145 161 213 
32 72 579 651 838 
48 2 128 153 235 
(Millions of Pesos) 
43 216 410 534 773 
17 138 238 800 520 
(1948 =100) 
35 56 62 63 94 
76 91 153 157 94 
(Millions of U. S. Dollars) 
534.6 772.7 
299.8 519.7 — 
80.3 —125.5 
38.7 16.4 
5.8 -19.9 
41.1 -40.3 
68.9 83.7 
68.9 —83.7 
(Millions of Pesos: End of Year) 
(Millions of Pesos: End of Year) 
22 44 202 224 280 
80 73 125 177 192 
67 ~~ ~—-«60 111 162 174 
41 41 238 238 270 
30 23 134 123 177 
11 18 104 115 92 
(Millions of Pesos: End of Year) 
163 198 672 799 957 
72 91 312 376 467 
63 65 167 214 254 
9 26 145 161 213 
91 107 359 424 490 
56 54 164 210 260 
35 53 195 214 230 
37 32 74 79 96 
179 212 398 531 693 
123 140 172 264 370 
56 72 226 267 323 
(1948 =100) 
32 39 68 83 112 
49 48 101 107 113 
34 37 71 78 92 
(1948 =100) 
57 62 59 67 97 
100 75 115 150 138 
(Millions of Pesos) 
1,072 1,255 1,672 





1.000 
1.020 


316 
289 
28 


266 
296 
879 
219 


266 
210 


195 
218 
132 

87 


1,041 
586 
289 
296 
456 
259 
196 
103 
745 


456 
289 


100 
100 


100 


100 
100 


1,702 


1 
1 


1, 


-000 
-020 


343 
299 


186 
384 
913 
164 


123 
287 
384 
45° 

306 
146 
103 


650 
490 


160 


1, 


98 


111 
86 


86 
95 


578 


I 


pa Pt bP be 


> ba 





114 
330 

38 
291 
277 
238 


71 


115 
84 


92 
166 


1,683 


>’ Monthly totals and 12—-months averages (6-months average for 1937 and 11-—months 





1941 °' 1945 1946 1947 1948 1949 1950 1951 


134 
94 


95 
141 


1,860 













=P ea ~~ 


— 
- 


., .- ge > 2.5 AA PS 


'Ju 





ISTICS 


~ mor 





Cuba 
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—_—_— 


May June July Oct Nov Dec Feb 








Jan June July Aug 









(Pesos per U. S. Dollar: End <> Month) 
1.000 


















49 



















































50 


118 


132 


91 











52 


141 














52 


105 








58 


78 





61 















58 


(Millions of Pesos) 
48 42 





57 








(Millions of Pesos: End of Month) 


523 

















501 


114 


95 














495 


114 


eee 









485 








497 


1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1 

1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1. 020 1.020 1.020 1.020 1.020 1.020 1.020 2 
(Millions of U. S. Dollars: End of Month) 

453 483 513 529 564 556 538 523 501 495 485 497 531 548 564 560 10 

271 271 271 281 281 291 311 311 311 $11 $11 $11 321 321 321 318 11 

152 182 212 219 253 235 198 182 160 155 ida 156 180 197 213 211 12 

30 30 30 30 30 30 30 30 30 30 30 30 30 30 13 





97 99 90 88 72 72 78 79 85 77 70 69 68 62 15 
492 497 503 513 516 528 540 547 555 567 cee ates ans was 15 
1,042 1,079 1,106 1,131 1,153 1,155 1,156 1,149 1,140 1,139 ACN GRU Bain “Se | Blateth a cates 16 
276 319 328 328 354 337 312 305 285 252 253 265 288 307 318 317 321 17 
227 269 276 275 297 278 254 244 227 195 196 210 232 250 261 259 265 18 








72 89 93 76 85 75 51 60 20 
55 57 56 56 56 59 45 56 47 49 50 55 21 
(1948 =100) 
65 59 








26 36 30 29 29 29 29 29 29 29 31 29 31 31 $1 
3 2 2 1 1 1 1 5 7 9 12 16 16 15 $2 
(Millions of Pesos: End of Month) 
97 99 90 88 72 72 78 79 85 77 70 69 68 62 40 
363 369 386 395 388 407 405 409 416 429 435 437 453 462 41 
31 30 29 29 27 50 48 47 47 46 43 42 41 41 42 
332 339 357 366 361 356 357 362 369 383 393 395 412 Oe eases 43 
316 312 329 328 333 327 321 334 341 355 364 366 384 394 397 hs 
222 236 258 270 289 278 265 264 244 234 230 224 231 228 45 
165 177 192 214 235 234 226 222 205 195 192 188 197 194 46 
57 59 66 57 53 45 39 42 39 39 37 36 34 34 47 
(Millions of Pesos: End of Month) 

1,290 1,322 1,340 1,369 1,373 1,379 1,386 1,385 1,396 1,429 ee aows 50 
809 825 834 846 853 864 870 871 881 917 cadca 51 
317 327 331 332 336 336 330 324 326 350 338 51a 
492 497 503 513 516 528 540 547 555 567 Ga seth ata Maes 51b 
480 498 505 523 521 515 517 514 515 512 498 510 519 521 52 
359 378 388 415 430 426 429 425 425 428 419 433 444 449 52a 
121 119 117 108 90 90 88 88 90 84 79 77 75 72 52b 

70 70 71 71 75 78 77 78 80 82 85 88 90 92 53 
140 158 166 172 166 182 179 174 177 156 163 149 159 165 54 





924 888 916 871 955 824 714 780 742 809 857 854 982 983 55 

776 738 763 701 860 770 659 729 700 753 802 804 927 923 55a 

147 149 153 170 95 53 55 51 42 56 55 50 55 60 556 

14 16 16 42 35 25 18 18 16 20 21 33 23 27 56 
(1948 = 100) 





* Production in 1951/52. 








' July /December. 






Denmark 





1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 


Exchange Rates 
CERIO RAMU. wos ais ce ssn wawwe's 
2 Sk eae 
Gold and Foreign Assets 
10 NATIONAL BANK............... 
11 Gold 
12 Foreign Exchange. ......... 
18 OTHER BANKS: Foreign Exchange 
14 
DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks..... 
Business and Individuals. . . 
Trade and the Balance of Payments 
VALUE OF TRADE 


20 ae ok kde ge 1,569 
21 OO LD) ee 1,674 
22 Trade Balance......... —105 
23 NET SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 
24 Exports (1949 Weights)..... 140 
25 Imports (1949 Weights)..... 114 
BALANCE OF PAYMENTS 
26a Goods: Credits, f. 0. b. 
26b Debits, f. 0. b.. 
26c Services & Nonmonetary Gold 
26d Private Donations & Capital. 
26e Special Official Financing.. . 
26f et Errors & Omissions..... 
27 Surplus or Deficit (—). 
28a COF: Grants & Long-term. 
28b COF: Short term. 
Assets of the National Bank 
$0 FOREIGN ASSETS.............. 190 
$1 Domestic Loans & INVESTMENTS 449 
$2 ES EES 195 
$33 Non-Government........... 264 
Assets of Other Banks 
40 FOREIGN ASSETS ............... 87 
41 Domestic LoANS & INVESTMENTS 4,870 
OS ee ee 217 
Currency and Deposits 
SO Mowry SUPFLY................ 2,453 
§1 ES Shenk ay koe o-4% 402 
52 Deposit Money............ 2,050 
53 Other Banks........... 1,979 
54 Postal Checking System. 71 
SS Tae Deroes................ 2,421 
56 GOVERNMENT DEPOSITS......... —- 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 4.48 
SHARE PRICES 
71 Ei ral te 76 
72 5 wa cin ke Sie aners 86 
Prices and Wages 
80 WHOLESALE PRICES* 47 
81 Home-Type Goods......... 50 
82 Export Goods.............. 36 
83 Import-Type Goods........ 43 
UNIT VALUE OF TRADE 
84 Exports (Current Weights). . 40 
85a SS hee ahas ons asec 35 
85b Ms No Gg tau a 47 
86 Imports (Current Weights) . . 42 
87 FREIGHT RATES ”.............. MPs 
Se @Gosr or Lavieag............... 59 


* Home-consumed goods. 
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1,635 


1,6 


1 


345. 
—332. 
13. 


—11 


—9. 


14. 
—22. 


2 


25 
90 


39 


OP D ROG H~I00 


30 


467 


1 


19 


848 


125 
4,984 
236 


5.18 


- @©O wo coe 
2 OND 


* weA KS 


1,578 
1,740 
—162 


139 
126 


124 


712 
148 
564 


123 
5,094 
203 


> 1949 =100. 


INTERNATIONAL FINANCIAL STATISTIC 


(Kroner per U. S. Dollar: End of Year) 


5.18 5.18 4.81' 4.81 4.81 4.81 
(Millions of U. S. Dollars: End of Year) 
68.7 62.2 83.8 86.8 76.1 83.9 
62.0 44.3 87.6 87.5 82.0 $2.0 
6.7 517.9 46.2 49.3 44.1 52.0 
10.3 12 32.3 37.2 25.2 27.0 
69.0 69.4 116.1 124.0 101.4 110.9 
17.8 18.1 25.9 66.5 52.8 44.7 
(Millions of Kroner) 
1,517 1,278 904 1,618 2,318 2,731 
i yy gi Fk 696 2,848 3,090 9,424 
140 —33 208 —1,230 —777 —693 
(1948 =100) 
108 66 39 74 X 92 100 
70 55 26 105 xX 96 100 
(Millions * U. = Dollars) 
45.1 493.5 579.8 
5483 —594.2 —649.2 
42.9 37.6 9.4 
61.7 51.1 20.6 
—47.1 -—37.5  -—18.3 
—19.7 8.0 6.0 
—165.4 -—41.5 -—51.7 
18.3 —138.5 83.6 
147.1 55.0 -—31.9 
(Millions of Kroner: End of Year) 
149 190 805 819 283 820 
1,075 1,857 7,774 6,765 6,755 6,245 
804 1,659 7,611 6,627 6,609 65,092 
271 198 162 138 146 164 
(Millions of Kroner: End of Year) 
54 37 156 179 121 180 
5,011 5,247 ¥ 6,996 7,595 8,710 9,387 
498 1,001 X¥3,177 2,822 1,709 1,084 
(Millions of Kroner: End of Year) 
3,136 3,809 X 8,236 7,922 7,188 6,739 
703 796 1,491 1,557 1,662 1,546 
2,482 3,013 X 6,745 6,365 65,627 5,193 
2,308 2,849 46,277 6,013 6,255 4,830 
124 164 468 352 371 363 
2,475 2,663 xX 3,151 3,568 4,184 4,666 
— 148 2,737 2,653 1,741 1,858 
(Per Cent: Average of Months) 
4.99 4.15 8.76 8.56 8.65 4.07 
(1948 =100: Average of Months) 
72° 86 98 99 100 100 
728 92 96 102 107 100 
(1948 =100) 
68 80 84 83 91 100 
70 81 86 87 93 100 
47 65 67 64 81 100 
68 80 81 78 89 100 
51 71 83 80 xX 92 100 
46 76 73 67 81 100 
51 58 67 63 77 100 
57 69 79 79 x 98 100 
4 88 += £295 °&«97 ~~ 100 


79 


6.92 
6.922 - 
86.6 97.2 
31.5 31.5 
65.1 65.7 
18.0 21.0 

104.6 118.2 
38.0 45.5 
a a 

10.0 

3,560 4,592 

4'212 5/890 

652 —1'298 
227 —530 

Xr 130 173 

XY 128 163 

675.4 687.1 

~727.3 —788.3 

—8.7 —18.8 

~16.9 15.9 
-4.6 —6.8 

-6.3 2.5 

~88.4 —108.4 
117.9 68.1 
2915 45.3 
450 523 

4,980 4,473 

4'836 4/282 
144 191 
124 145 

9,674 10,359 

1,118 831 

6,445 6,452 

1/549 1/631 

4'896 4/821 

4,525 4,434 
371 387 

5,203 5,619 

1,853 1,285 
4.44 4.68 

92 109 
87 102 
102 115 
106 116 
99 95 
99 114 
x 100 97 
98 87 
100 97 
Xr 95 105 
100 112 
101 107 


1951 


6.924 


—23.4 


669 
4,723 


246 









VOLUN 


| —ore 


ee 


> he 
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TISTICs 


1951 


6.926 


18.2 
31.4 
86.8 


17.9 
36.1 
45.3 


mor Oogd 


Or -] - 
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June 


cree © 
noes 
© 


mwah & No 
a os 
I = GC wols 


NH wo 
Hrworoo ane 


437 
4,503 
4,307 

196 


458 
4,553 
4,352 


202 


127 
10 ,486 
763 


128 
10 ,633 
750 


10 ,642 
743 


6,381 
1,541 
4,840 
4,440 

400 
5,785 
1,774 


= pe 

t = DO 

= NS ARWwWar 
wMmoahy 


> ad 


ooaoww-l 


— Oo 


5.09 


107 
111 


101 
105 


150 
144 
101 
157 


154 
148 
101 
160 


101 
155 


— 
84 86 
103 102 
199<—_—— 
186 190 


89 
101 


185 
117 pe 
> 120< 


' Beginning August 21. 


* Beginning September 19. 
‘In March 1951 Government Deposit accounts were credite 
solidated liabilities to EPU members taken over by the government. 


Sept 
(Kroner per U.S. Dollar: End of Month) 
6.92/ ii s , ‘ ’ 
8.30( 6.924 6.92 6.92 6.92 6.92 
(Millions of U. S. Dollars: End of Month) 
a 97.9 116.9 118.2 111.0 106. 
4 31. 31.4 31. 31.4 31. 
8 66. 85.4 86. 79.6 73. 
co 3 1.7 147. = iF 
8 115. 133.6 136. 29.8 124. 
6. &. 46.7 45. 0 38. 
t | 6S Se:t St. Ss 2. 
8 9. 8.6 4 ; 


oOrnmun -— 


(Millions of Kroner) 

} 552 542 

547 529 

5 13 

141 64 

(1948 =100) 

> 200< 
> 146< 


484 
641 
157 


96 


(Millions of Kroner: End of Month) 

528 659 669 619 589 
4,650 4,653 4,723 4,615 
4,374 4,424 4,476 4,374 

276 229 246 242 
(Millions of Kroner: End of Month) 

122 116 124 130 

10,679 10,649 10,572 

752 860 879 749 


(Millions of Kroner: End of Month) 
6,344 6,479 6,558 6,347 6,453 6, 
1,592 1,640 1,741 1,652 
4,839 4,817 4,695 
4,471 4,421 4,336 
368 396 359 
5,768 5,713 5,783 
1,806 1,850 1,853 1,877 
(Per Cent: End of Month) 

5.45 6.384 5.26 5.26 5.32 5.28 
(1948 =100: Average of High and Low During Month) 
99 97 97 97 97 97 
106 108 108 110 

(1948 =100) 


149 151 
141 142 
114 114 
160 164 


524 
4,617 
4,350 


4,284 
268 


235 


100 
10 ,650 
737 


119 
780 


6,187 
1,506 
4,681 
4,335 

346 
5,808 
1,797 


374 


114 115 


148 
140 
107 
159 


148 
141 
112 
159 


151 
142 
113 


150 
140 
112 
163 


> 1 4 
99 106 94 
119 116 119 


—_—$>196<—— 
215 242 243 
121 


118< 
96 
122 
138 < 


227 


92 
113 


200 
> 127< > 126< 


(Continued on next page) 


+ Beginning November 19. 


4,520 4, 


10,629 10,707 10, 


1,630 1, 
4,823 4, 
4,449 4, 


5,796 5, 
1,883 1, 


wCrnmwnr ae 


482 
454 


119 
693 


882 © 


558 
614 
945 
540 
405 
819 
821 


5.26 


94 
113 


148 
139 
109 
161 


102 
116 


220 


Apr 


1952 
May 


6.92 6.92 


90. 94. 
31. 31 
59. 63. 
17. 17 


37. 37. 
28. 28. 
9. 9. 


COHnoren ome 


119 
10,794 


‘ Tax rate repealed effective October 17. 
with 493 million kroner representing the equivalent of the net con- 
* Exchange closed April 9-June 5. 
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Denmar k INTERNATIONAL FINANCIAL STATISTIC 


UR nemennemnnmmeemeeeeeeeeeeee 














1945 1946 
Production, Employment, and Income (1948 = 100) 





1947 1948 1949 1950 1951 


90 INDUSTRIAL PRODUCTION........ 78 78 83 67 64 57 78 90 100 107 119 120 
91 Producers’ Goods........... 76 76 84 63 62 54 73 89 100 105 119 125 
92 Consumers’ Goods.......... 79 79 84 71 65 61 83 90 100 107 119 117 
98 ANIMAL FOODSTUFFS............ 104 109 104 100 88 107 109 86 100 115 113 112 
94 ANIMALS AND PRODUCTS........ 155 148 152 147 100 111 112 oe 100 130 155 161 
95 FISHERIES PRODUCTION......... 39 47 45 51 69 65 89 100 113 111 ee 
(Per Cent of Union Mentership) 
96 UNEMPLOYMENT (ALL TYPES)... . 21.7 21.3 18.4 23.9 18.4 13.4 8.9 8.9 8.7 9.6 8.7 9.7 1 
(Billions of Kroner) 
97 Gross NATIONAL PRODUCT...... 6.9 7.2 7.9 8.5 9.7 14.0 15.5 17.0 18.5 19.5 22.1 24.5 
NATIONAL INCOME........ aa ; ‘ ; 8.4 12.0 13.3 14.6 16.7 
















Dominican Republic 


1937 1938 1939 1940 1941 '! 1945 1946 1947 1948 


1949 1950 1951 


































Exchange Rates (Pesos per U. S. Dollar: End of Year) 
1 OFFICIAL....... : ise takeks _ - _ - - - _ 1.00' 1.00 1.00 1.00 1.00 1 

Gold and Foreign eee. (Millions of U. S. Dollars: End of Year) 

10 CENTRAL BANK................ - - _ -_ _ - 2.0 13.6 14.8 15.1 19.4 29.7 ‘ 

11 TN td ay -— _ — ~ — _ 2.0 2.0 4.0 4.0 4.0 12.1 

12 Foreign Exchange.......... - _ _ _ _ = — 11.6 10.8 11.0 15.3 47.7 

18 OTHER Banks: Foreign Exchange 8.3 4.1 2.9 6.7 6.8 $3.2 82.6 16.6 10.5 6.9 52.7 14.7 | 
BUSINESS AND INDIVIDUALS 

1h Foreign Exchange.......... 2.6 1.8 2.0 2.2 4.2 23.7 14.5 8.9xX 4.6 

| a ee 5.8 5.9 4.9 8.0 11.0 44.9 49.2 89.0 xX 29.9 a 

16 DOLLAR EXCHANGE IN U.S. BANKS .... ee ——— Paley oe 16.0 20.2 88.3% 85.7 85.1 X 42.7 45.8 

17 Government and Banks..... oe ah ead aie Paes, bie ete ‘feces ae sare 4 25.8 30.2 

18 Business and Individuals. ... sae pete pees: acs ue er noe ies ONS eee 16.8 15.6 

Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Pesos) 

20 ei is aan xo Se a. 17.9 14.7 18.4 18.0 16.6 43.6 66.7 83.2 82.8 73.7 86.8 108.4 

21 SEN BUDD x scs ase avices 11.7 11.3 11.6 10.5 11.7 18.1 a.t 53.4 65.3 46.0 43.0 51.2 
VOLUME OF EXPORTS or 

22 a oies tae 5 duu aS » 112 106 107 109 101 108 122 100 115 111 124 

23 SN Eos ne Gkahiacee 76 110 109 89 75 3 98 117 100 78 100 89 

24 ie ar ne Soe i ev i 95 73 122 74 105 153 90 79 100 125 111 123 

25 ND rc co La abuse wo ss 23 54 63 17 27 67 rd 108 100 151 104 116 

Assets of the Central Bank (Millions of Pesos: End of Year) 

$0 FOREIGN ASSETS............... _ _— _ _ _ - — 18.67 14.84 16.06 19.87 29.74 ‘ 
Domestic LOANS & INVESTMENTS 

$1 Government..... _ aoe — — — — —_— — 6.61 6.76 7.06 7.58 

$2 CREDITS TO OTHER BANKs. PeKes — = — —- _ —- — a .07 .70 .53 .33 

Assets of Other Banks (Millions of Pesos: End of Year) 

40 FOREIGN ASSETS ............... 3.27 4.14 2.88 5.74 6.80 33.18 32.65 16.46 10.49 6.95 11.70 14.66 












41 Domestic LoANs & INVESTMENTS 3.74 3.62 4.43 3.85 4.82 6.78 10.22 23.54 30.26 29.67 33.46 41.13 
42 Govermment............... _ _ _ _ .60 8.19 4.11 14.78 14.94 14.08 14.42 14.61 
48 Official Entities............ _ _ _- _ 01 42 .68 a6 76 .67 12 1.72 
44 Business and Individuals... . 3.74 3.62 4.43 3.85 4.21 3.17 5.42 8.04 14.55 14.93 18.33 24.80 
BRI Sct o dd Sib xis es oe .08 .16 .25 .19 12 .28 22 X 6.31 9.61 9.26 9.79 14.55 
Currency and Deposits (Millions of Pesos: End of Year) 

50 MONEY SUPPLY................ 6.13 6.14 7.34 8.49 11.83 34.02 39.45 39.76 X 32.54 40.93 44.39 56.54 
51 |. ASRS epee 2.69 2.24 2.46 2.78 4.82 12.838 15.71 17.76% 13.90 16.10 19.44 24.67 
52 Deposit Money*........... 3.44 3.89 4.87 5.76 7.01 21.18 23.74 22.00 18.64 24.83 24.95 31.87 
53 Time Deposits: Other Banks 3.65 4.02 2.67 3.17 2.338 11.15 8.95 14.28 14.81 10.87 10.52 11.47 
54 Gov't. Deposits: Other Banks a oe ash -78 1.61 3.83 5.51 7.10 X 8.56 8.26 13.85 21.86 
55 Bank DEBITs °..... ep ss Fi a Paar sites .... 25.77 36.65 52.24 54.92 49.55 ice wr 
56 To Deposit Money . ee oie es een .... 19.88 28.27 37.87 38.90 34.16 41.24 51.31 
57 To Government Deposits. + aes ae ae Pe, 5.89 8.37 14.37 16.01 15.40 16.47* 19.59 
Prices and Wages (1948 = 100) 

80 WHOLESALE PRICEs (Ciudad Trujillo) *.... a eels cea 35 71 84 100 100 86 83 93 
81 Export Prices: Sugar......... 26 19 29 29 18 62 84 99 100 80 87 114 
8&2 Cacao?........ 19 10 11 11 18 25 27 65 100 59 89 102 
83 Coffee*........ 33 26 25 19 25 55 71 91 100 114 194 216 
84 Cost oF Livinc (Ciudad Trujillo) rrr aes ste ‘ewe 44° 79 88 99 100 96 96 105 
85 WacEs (Daily Rates)........... ie rea pasha paiete 39 49 53 94 100 101 106 114 














* Mainly with Other Banks. 





>’ Monthly totals and 12-month averages. ¢ Home-consumed goods. 4 Unit value of exports. 
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Apr 


129 
128 
128 
‘114 


May 


129 
131 
126 

“180 


June 


124 
131 
119 

183 


—1961-————-— 


July 


90 
99 
85 

165 


Aug 


116 
121 
113 

“146 


Oct 


123 
131 
116 

158 


Nov 


(1948 =100) 


121 
126 
119 

145 


Dec 


111 
121 
104 

142 


—_—— 183 


Jan 


109 
117 
103 

“149 


Feb 


114 
119 
110 

“151 


122 


“145 


Apr 


118 
122 
116 
154 


May 


119 
126 
116 
158 


July 


83 
88 
80 


Denmark 


Aug 


(Per Cent of Union Membership) 
6.6 4.6 4.0 5.5 5.9 6.8 11.5 21.0 20.2 16.0 16.3 9.3 8.9 


Dominican Republic 


——_-—— ————_—  — ——-—- ——-—-— —-——— 1952————_—_—__—____— — 


Aug Sept Oct Nov Dec Jan Feb Apr May June July Aug 
(Pesos per U. S. Dollar: End of Month) 

1.00 1.00 1.00 1.00 1.00 1.00 
(Millions of U. S. Dollars: End of Month) 


July 


1.00 1.00 


1.00 


26.1 
8.1 
18.1 


17.4 


27.2 
12.1 
15.1 


16.0 


44.2 
14:3 


27.0 
12.1 
14.9 


16.2 


43.6 
28.4 
15.2 


29.7 
12.1 
Ee.t 
14.7 


45.8 
30.2 
15.6 


30.4 
12.1 
18.4 


15.4 


31.1 
12.1 
19.0 


17.4 


13.8 
4.6 


221 << 
1538<——— 
46<———— 
16<——_ 


23.62 24.56 26.57 


27.25 27.59 26.12 


(Millions of Pesos) 
1 8.8 
4.2 3.8 
(1948 =100) 

——> 26<—— 

—_—  36<——— 


—> 240<—— 
—> 115< 


2.5 
4.1 


(Millions of Pesos: 
27.20 27.00 29. 


End of Month) 
74 30.45 31.05 


225 


99 
113 


6.88 


114 
224 
102 
118 


6.88 
08 


16.34 
36.86 
13.46 

91 
22.49 
12.84 


49.28 
21.28 
28.01 
11.66 
20.63 
72.53 
51.66 
20.87 


96 
‘114 
226 


103 
116 


1 Beginning October. 


6.88 
oad 


18.16 
36.50 
12.16 

1.06 
23.29 
13.46 


51.24 
22.62 
28.61 
11.93 
21.56 
75.94 
53.88 
22.06 


96 
‘114 
232 


106 
112 


6.86 
21 


20.10 
36.17 
12.22 

1.06 
22.89 


14.64 


52.63 
22.22 
30.40 
11.96 
22.54 
70.28 
49.19 
21.09 


97 
104 
226 


107 
114 


6.82 
21 


18.49 
37.87 
13.11 

1.09 
23.68 
14.83 


52.12 
22.33 
29.78 
12.43 
22.63 
66.02 
49.68 
16.34 


96 
101 
207 


109 
116 


* November. 


6.82 
33 


17.41 
39.16 
14.00 

1.14 
24.01 
13.87 


52.28 
21.96 
30.31 
12.82 
21.27 
60.72 
45.75 
14.97 


96 
100 
184 


109 
120 


6.82 
44 


(Millions of Pesos: 


16.02 
39.91 
13.76 

1.20 
24.94 
15.73 


(Millions of Pesos: 


51.46 
21.31 
30.14 
12.92 
22.12 
68.40 
48.41 
19.99 


96 
89 
207 


109 
116 


*9-month average. 


8.03 
43 


16.21 
40.72 
14.80 

1.75 
24.18 


14.58 


55.90 
23.44 
32.46 
11.96 
20.92 
72.24 
54.75 
17.49 


(1948 =100) 


94 
83 
213 


108 
114 


7.58 
33 


14.66 


41.13 
14.61 

1.72 
24.80 


14.55 


94 
85 
219 


107 
114 


7.56 
.20 


15.36 
39.68 
13.93 

1.81 
23.93 
15.92 


53.84 
23.88 
29.96 
12.21 
23.03 
81.40 
59.94 
21.46 


93 
93 
219 


107 
105 


7.46 
33 


End of Month) 


17.38 
40.44 
13.83 

1.85 
24.76 


15.95 
End of Month) 


56.53 
24.60 
31.93 
12.42 
24.44 
78.63 
57.26 
21.37 


93 
101 
219 


106 
107 


32.69 32.94 


7.31 
39 


19.08 


40.58 
13.21 


> 1.89 


25.48 
17.58 


57.78 
24.53 
33.26 
12.73 
25.26 
81.92 
59.84 
22.08 


93 
‘lll 
214 


106 
107 


7.31 


54 


* September 30. 





Ec u ad or INTERNATIONAL FINANCIAL STATISTICS 








1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 
SELLING RATES (Sucres per U. S. Dollar: End of Year) 
Official. { 13.50 13.50 18.50 13.50 
UMM BOR. 6s ones 3. ; 5. 15.00 16.00< 13.90 15.17? 15.17 15.17 
With Surcharge....... { — — 20.178 
Free at e “ ae —_ es a 18.25! 
With Tax : \ 24.923 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
ee ON a oa 3. . “a 8 33.1 36.5 26.6 
11 Gold . i 6 oy ; 21.4 20.2 20.4 
12 Foreign Exchange ‘ : ; 2.3 ; 7 16.3 6.2 
18 DOLLAR EXCHANGE IN U. S. BANKS ee ; 4.7 13.3 17.2 9.4¢ 
Trade and the Balance of Payments (Millions of U.S. Dollars) 
20 GOLD PRODUCTION ; ‘ " i 3.80 2.43 2.68 2.03 
VALUE OF TRADE (In Sucres) (Millions of Sucres) 
21 Exports. .... Tene ; 170 362 574 595 
22 Imports, f. 0. b a eae 149 $24 414 604 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
23 Exports ; 3. 9.5 . : 11.4 26.8 42.5 44.0 
24 Imports, f.0.b. 7 12.0 a 10.0 24.0 30.7 44.8 


VOLUME OF EXPORTS (1948 =100) 
25a Cacao TLS, : § 87 101 99 119 


25b Coffee eas : 2 61 55 39 53 
25c Se nee ene 32 f 33 46 106 98 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 

26a Goods: Credits, f. o. b. 38. 42. 
26b Debits, f. 0. b. ~—30. —47. 
26c Nonmonetary Gold z. . 
26d Services —11. —13. 
26e Private Donations & Capital. ; iP 5 
26f Special Official Financing ; 

269 Net Errors and Omissions —1.6 : 
27 Surplus or Deficit (—) _ 4. —11. 
28 COF: Short-term ts peers me —4, be 
Assets of the Central Bank (Millions of Sucres: End of Year) 

80 FOREIGN ASSETS 131 445 491 368 
$1 Domestic LOANS & INVESTMENTS. 66 180 235 227 
$2 Government. .. ‘ 2 37 108 155 107 
33 Official Entities............ 1 32 57 50 
34 Business and Individuals. . . 28 40 23 69 
85 Crepit TO OTHER BANKS ‘ 16 33 30 12 


Assets of Other Banks 
DomeEsTIc LOANS & INVESTMENTS (Millions of Sucres: End of Year) 
40 Business and Individuals... . f 201 494 536 565 


OnT 


41 CASH 2 2 61 219 257 185 


con ANS 


~ 


t 


— Doe 
cre Oot 


te 
a 


CaS 
CO OAD 


me rom porwr 
— 


bho ho ooo BOO yi 
oS NRF BAO 


— 6 
OVO or 
Nray Q 


Currency and Deposits (Millions of Sucres: End of Year) 

ee. i 239 634 704 

51 C ‘ 120 350 

Deposit Money. é 119 31: 354 

Central Bank d , 8 2 10 
Other Banks he 5; 111 ‘ 344 

55 Time Deposits: Other Banks 37 99 

56 GOVERNMENT DEPOSITS...... 7 11 ‘ 59 

57 Central Bank 10 3% 29 

58 Other Banks ; 1 30 30 

59 BANK DEBITS* j 885 1,173 

Prices 

WHOLESALE PRICEs (Export Goods) » (1948 =100) 

80 1939 Weights. . ia oe ink bate 36 60 

81 Current Weights - adi biiacts 44 75 

82 PD ae hatha tuc cee S bias Pedi ; 28 47 

83 PD 5456 be kkae dae Bid dat Bihit ‘ 121 

84 Rice fy rant nky 105 

85 Foop PRICES (Quito)........... is sd 78 

Production (1948 =100) 


90 CRUDE PETROLEUM 102 90 


* Monthly totals and 12-month averages. > Guayaquil. 


Page 38 









VOLUME V, NUMBERS 9-10, OCTOBER, 1952 Ecuador 


sss 0 


TISTICS 


— 


































































































mm em fh GG m= an OG 
1951 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Sucres per U. S. Dollar: End of Month) 
15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 
17.35 17.75 17.60 18.10 17.60 17.40 17.35 17.40 
(Millions of U. S. Dollars: End of Month) 
30.8 35.1 36.0 35.9 33.5 32.6 33.9 32-9 32.3 32.0 30.8 31.0 30.7 31.6 32.6 3 33.8 34.1 36.3 10 
22.4 92.3 22.3 22.3 22.3 22.3 22.4 22.4 22.4 22.4 22.4 22.4 22.4 22.4 22.4 22.4 22.4 22.5 22.5 11 
8.5 12.8 13.7 13.6 11.1 10.38 11.6 10:5 10.0 9.6 8.5 8.6 8.3 9.2 10.2 9 11.3 11.6 13.8 12 
11.4 ae 11.4 a, Blea: sie’ Spas elite cata ‘eats «/ Gustine OU 
(Millions of U. S. Dollars) 
44 .01 01 01 .06 08 .07 .04 05 05 05 05 .06 01 01 01 MI oc .:. 20 
(Millions of Sucres) 
778 53 76 76 77 56 98 65 71 68 49 48 64 84 82 5 re — 
831 87 70 80 64 70 66 73 76 38 94 53 62 66 69 Me ‘sees tes 22 
(Millions of U. S. Dollars) 
51.9 3.5 5.0 5.0 5.1 3.7 a6 42 647 88 82 a2 648 5.6 5.5 5.4 23 
55.4 5.8 4.7 5.38 4.3 4.7 4.4 4.8 5.0 2.5 46.2 3.5 4.1 4.4 4.6 4.3 24 
(1948 =100) 
145 163 228 ~=- 258 152 140 = 231 87 62 64 50 74 109-278 130 od 82 137 .... 25a 
85 27 81 29 10 51 200 119 122 97 61 76 80 26 14 68 .... 25b 
8 ee . 2 _ 50 16 18 7 — 5 2 4 2 WF lkcus 129 49 .... 25¢ 
37.0 
4.3 
4 
20.7 
5 
1.7 
3.0 
8.4 
8.4 eee Sane Steg ee 
(Millions of Sucres: End of Month) 
463 5 ‘ 485 480 463 465 
283 207. ~—s- 211 233 4269 «49257 265 #269 «+296 280 283 299 326 324 308 #306 325 #350 # «£372 $1 
52 82 85 86 89 60 70 65 73 60 52 61 79 91 95 93 89 91( 146 — 
68 49 46 44 52 48 46 47 65 68 68 68 65 67 66 58 52 514 33 
164 76 80 103 128 149 148 158 158 151 164 170 182 166 147 155 184 207 226 $5 
86 86 86 
(Millions of Sucres: End of Month) 
871 879 896 906 909 892 #907 921 875 871 871 869 880 ate _ 40 
206 208 203 226 @ ©2138 «©6212 ~~» 221 211 212 204 206 217 += 281 215 219 232 240 240 # £242 41 
(Millions of Sucres: End of Month) 
B52 873 876 865 858 «863 906 £893 ~~ 871 850 852 839 871 870 886 925 952 £968 1,011 50 
441 425 434 435 443 441 459 453 439 434 441 415 418 425 425 456 468 481 515 51 
411 447 442 430 415 422 448 «£4«+440 482 416 ~= = 4ii1 424 454 445 461 469 4384 437 496 52 
28 34 28 24 26 27 34 28 27 28 28 35 47 45 43 48 43 44 46 53 
83 14 414 406 389 395 413 412 405 388 383 389 406 400 418 421 442 443 450 55 
119 136 135 132 132 121 122 125 124 121 119 122 122 119 121 124 127 . 85 
88 91 92 110 107 94 100 96 105 102 88 97 114 115 110 111 103 111 121 56 
52 58 62 64 62 52 57 58 62 61 52 57 69 72 71 71 67 73 86 57 
36 33 29 46 45 2 43 39 43 41 36 39 45 43 39 40 36 38 35 58 
580 1,702 1,679 1,670 pias 
(1948 =100) 
46 128 133 aa 80 
78 191 190 189 191 173 169 173 168 162 165 ; a ess . 1 
03 117 116 117 118 96 97 95 92 84 91 102 105 115 ; ' . 82 
98 407 408 403 407 401 384 406 395 392 388 403 487 443 - wa oa 
26 156 133 128 123 123 114 118 113 128 125 123 123 123 cau 84 
‘11 116 114 116 120 113 114 113 111 110 106 105 108 110 114 118 118 123 122 85 
(1948 =100) 
05 107 113 





Oo 
‘Beginning December 1. 2 Beginning May 5. 3 Established in June. * September 30. 
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Egypt 


1937 1938 1939 1940 1941 ‘! 1945 1946 1947 


(U.S. Dollars per Pound: End of Year) 


Exchange Rates 
S Gees MATS................. 


Gold and Foreign Assets 
10 WNatsonan BANK............... 


11 NN ea Reece ka eeskh t 
12 Foreign Exchange.......... 
13 Foreign Investments........ 


14 OTHER BANKs: Foreign Exchange. 
i ee oe aa ew hace 


16 DOLLAR EXCHANGE IN U. S. BANKS 

17 Government and Banks. . 

18 Business and Individuels 

Trade and the Balance of Payments 
VALUE OF TRADE 


20 NONE. ohne sew kweis ses 

21 SEO IES BBs. ws iee sca eee 
VOLUME OF EXPORTS 

22 Cotton: Total betta 

23 Ashmouni. . 

24 Karnak. . 


Assets of the National Bank 
$0 FOREIGN ASSETS. . Ss acs 
$1 Domestic LOANS & INVESTMENTS. 


$2 Government...... ae 
33 Business and Individuals... . \ 
$4 CREDITS TO OTHER BANKS....... 


Assets of Other Banks 
40 FOREIGN ASSETS (Net) ; 
41 Domestic LOANS & INVESTMENTS. 


42 ere 
43 Emwesteeents............... 
Ro iss crass OS be 


Currency and Deposits 
50 MONEY SUPPLY................ 


51 Currency... pishe te Bacie ee 
52 Deposit Money............ 
52a National Bank......... 


52b Other Banks........... 


53 TIME DEPOSITS....... 
53a National Bank. 
53b Other Banks...... 


54 GOVERNMENT DEPOSITS... . 
54a National Bank. 
54b Other Banks............ 


55 Bank DEBITS*................. 
56 BANK CLEARINGS*....... 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 TREASURY BILL RATE.......... 


72 SHARE PRICEs (Industrial)....... 


Prices 


80 WHOLESALE PRICES °. 
Export Goods 


81 Cotton: Ashmouni..... 
82 Karnak....... 
83 OS ea ae eee aed 
84 Cost OF LIVING (Cairo)......... 
Production 

ee 
ED ec orn seep an nd we 

AGRICULTURAL PRODUCTION 

92 PAP OE kia vewccavs 


* Monthly totals and 12-month averages. 
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35 


124 
28 


4.762 


174 
55 
40 
80 


8.7 


24.8 


10.7 


3.89 


81 
16 
36 


93 
56 


4.128! 


84.2 
84.0 


119 
164 


te © 
Co cor to 
co oem cw 


ne 


23.8 
4.9 
62.5 


30.9 
31.6 


5.6 
3.4 
9.9 
5.68 


49 
32 
16 
36 


98 
69 





> End of year through 1945, 


4.128 4.128 4.128 4.128 4.1279 
(Millions of U. S. Dollars: End of Year) 
290 458 1,460 1,428 1,410 
53 53 53 54 54 
161 299 1,116 1,060 1,022 
86 106 292 $14 334 
Le 84 
bebe yee eee 1,494 
4 10 19 21 26 
(Millions of Pounds) 
28.8 22.6 45.2 69.0 89.5 
$1.8 $3.1 59.0 80.0 99.6 
(1948 =100) 
68 60 54 74 97 
83 58 55 91 97 
are 60 72 121 
(Millions of Pounds: End of Year) 
63.5 104.2 346.7 338.8 334.4 
15.3 14.3 11.8 19.7 22.8 
6.3 6.6 5.9 15.4 15.4 
9.0 7.7 5.9 4.8 { se 
(Millions of Pounds: End of Year) 
ee pee — oo 20.3 
26.3 31.8 68.8 64.0 X 77.0 
ae 61.3 
ie pede cada te 5 saves 15.7 
7.4 10.3 37.4 41.1X 44.0 
(Millions of Pounds: End of Year) 
86.8 114.6 355.9 334.6 X 317.0 
43.4 58.6 149.8 146.3 X 141.1 
43.4 56.0 206.1 188.3 X 175.9 
es Fa 66. 
as nis ea 109.8 
5.3 5.5 12.5 19 19.1 
cohen Pe on? 15.7 
6.0 19.4 62.0 80.5 94.1 
Barth ea ac ete 87.6 
6.5 
93 118 24 3821 «$2.2 
(Per Cent: Average of Months) 
5.48 5.03 X 2.764 2.74 2.72 
_ 1.84¢ .50¢ .40 .40 
(1948 =100: Average of Months)» 
49 63 118 105 100 
(1948 = 100) 
39 49 101 97 92 
24 23 41 55 64 
— _ 56 57 58 
40 49 104 102 99 
(1948 =100) 
103 94 58 68 72 
51 44 66 72 98 
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89 


1948 


4.127 


1,408 
54 


1,014 
339 


55 
1,463 
28 


143.1 
160.8 


100 
100 


333. 


20. 
12. 


aH oe © 


13. 
88. 


75. 
13. 


48. 


~ I Cm 


348. 


193. 


78. 
115 


23. 


17. 
52 


8.1 


Mm ho ~IOOeR mn MIO 


39.0 
2.80 
50 


100 


100 
100 
100 
100 


100 
100 





End of 1946 was 98. 


1949 1950 
2.862' 2.862 
984 979 
54 98 
694 636 
236 245 
32 24 
1,016 1,002 
62 76 
pase 72 
a 

187.9 175.4 
166.5 196.6 
104 112 
137 100 
86 131 
330.3 328.5 
27.3 37.2 
16.5 17.5 
10.8 19.7 
6.8 13.0 
A3.8 8.4 
111.5 118.6 
97.6 109.1 
13.9 9.5 
28.1 36.2 
345.9 359.0 
170.4 188.6 
175.5 170.4 
66.8 64.1 
108.7 106.3 
25.0 28.7 
4.5 2.4 
20.5 26.3 
76.7 62.6 
70.0 55.8 
6.7 6.8 
173.9* 212.2 
39.5 50.3 
8.09 3.10 
48 -49 
87 82 

94 104 

82 145 

97 113 

91 95 

99 104 
98 96 

89 95 





ee 


1951 


2.862 


957 
174 
356 
427 

20 
977 
110 
107 





* Home consumed goods. 
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1951—-————_—____-_- 1952 
Mar Apr May June _ July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June _ July Aug 


(U.S. Dollars per Pound: End of Month) 




















































2. 862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 1 
(Millions of U. S. Dollars: End of Month) 
957 1,006 1,023 1,030 1,032 1,039 1,025 1,012 1,005 981 957 938 925 .. ore elects vo aun cvae 
174 118 118 124 143 174 174 174 174 174 174 174 174 174 174 174 174 174 174 11 
356 643 660 661 644 620 606 593 586 381 356 337 324 Se eens gatos ae a exe ae 
427 245 245 245 245 245 245 245 245 426 427 427 427 Oe cca es te eS a ean Ce 
20 32 34 28 36 24 23 12 4 13 20 sake eer inet oe ae nen lea dae, ~e 
977 1,038 1,057 1,058 1,068 1,063 1,048 1,024 1,009 994 977 eas ata ee sania ge rani ee <con oe 
110 85 106 105 89 99 99 105 102 101 110 120 126 127 123 118 118 117 16 
107 81 101 101 85 95 95 101 98 98 107 117 123 124 119 114 113 112 17 
4 4 4 4 4 4 4 5 5 
(Millions of Pounds) 
03.1 $1.4 21.0 11.9 8.9 10.2 8.5 5.8 12.2 17.6 25.2 17.3 20.0 8.4 7.6 8.9 4.9 10.7 20 
32.1 4.6 26.14 MT 197.3 2S Fi.3 172 BE BWA BS 19.3 16.8 17.8 16.8 28.0 14.0 19.5 21 
(1948 =100) 
74 135 84 48 34 25 39 19 65 71 99 76 Oe dans Selon idler ee er Po 
70 130 90 31 27 25 91 11 82 49 86 57 62 See craigs re a ana coum ae 
86 180 80 43 28 22 14 20 67 109 143 108  __—- sida chee ie cence ee 
(Millions of Pounds: End of Month) 
33.3 337.9 343.8 358.8 359.5 361.9 356.9 352.4 350.0 341.7 333.3 326.5 322.1 310.3 Sah nine wieana bite ee 
10.4 29.9 29.8 27.8 24.5 28.3 29.0 31.2 32.8 39.5 40.4 40.2 34.3 45.8 se eons sews Saks 45 
6.1 16.7 16.7 16.7 16.8 22.2 22.7 26.2 26.8 25.8 26.1 we BA BS .... ee acta cers oe ee 
14.3 2.3 Hi Ts 8.2 6.1 6.3 6.0 78 68.7 MS BS 1S MS 2F BSA iA CUS CUS OS 
16.7 9.7 | 1.4 — — - a 1.8 123.9 16.7 16.6 16.6 13.4 13.6 14.9 8.2 e 1 9% 
(Millions of Pounds: End of Month) 
6.9 une 1.8 9.6 12.4 8.4 8.0 4.3 1.4 4.5 6.9 janie wie skies ror snake ee adoaed iine Se 
3.3 105.9 100.3 95.2 86.8 81.2 77.0 83.8 108.1 123.7 123.3 Agee awe pact ore Jou ated less 29 
2.4 95.0 89.4 83.1 74.0 67.3 64.0 72.5 97.3 112.9 112.4 chen “Rabe” - uae athe ick aitneta ex ica ae 
0.9 10.9 10.9 12.1 12.8 18.9 18.0 11.3 10.8 10.8 10.9 ee elas ean ica ied er okay alerdas - 
9.7 47.7 48.2 58.4 63.4 70.7 79.9 72.9 55.5 46.2 49.7 err ee ee ee acs ee ee was ink ae 
(Millions of Pounds: End of Month) 
0.1 358.1 361.8 346.8 348.5 340.2 343.8 346.0 360.5 372.2 370.1 Ba eRe ee was 4 Oat eT ea 
4.0 187.8 188.1 179.5 175.4 166.1 163.6 177.2 195.3 206.8 204.0 199.6 196.3 194.0 190.9 185.9 183.2 185.8 190.8 51 
6.1 170.3 173.7 167.3 173.1 174.1 180.2 168.8 165.2 165.4 166.1 Saar ae tke inde eae re S acan cea tae 
3.9 59.3 63.2 54.2 59.2 60.4 62.4 55.5 52.0 538.1 53.9 68.8 67.2 68.3 70.3 74.1 69.7 67.3 65.7 52a 
2.2 111.0 110.5 118.1 118.9 118.7 117.8 118.38 118.2 112.3 112.2 ae. Swoca yea ad aed harene a 
5.0 28.8 28.2 28.0 29.7 31.7 30.9 31.3 36.6 34.4 35.0 ae es ehh ee nie site sata ae ae 
8.3 2.3 3.2 4.5 4.4 4.8 4.0 3.8 10.4 8.0 8.3 ne bea ies ctr oe jue paret = oae- ee 
6.7 26.5 25.0 28.5 25.3 26.9 26.9 27.5 26.2 26.3 26.7 “ee iis et ‘cat wags seas paced ... 58b 
9.7 57.4 58.6 65.5 42.0 47.7 38.5 34.7 36.5 39.4 39.7 44.1 43.3 37.1 36.8 25.9 16.0 19.5 — 54 
0.6 50.6 51.0 57.0 33.5 39.0 24.8 25.8 27.1 29.8 30.6 aie ey ae pbs Cees er se ince, 
9.1 6.8 7.6 8.5 8.5 8.7 8.7 8.9 9.4 9.6 9.1 ee Pana ares waked catia ais at eee ...- Sd 
"#e 295.1 252.1 240.0 238.1 243.3 230.8 209.9 303.0 306.2 270.4 eg eee irae bit ree acid was awn 
3 74.0 57.2 52.3 52.8 47.2 46.2 938.6 58.8 71.5 66.7 Gs 2S 24. @4 CS Be ics. <<ox Oe 
(Per Cent: End of Month) 
50 3.45 3.37 3.41 3.47 3.48 3.54 3.54 3.54 3.60 3.86 Bae 3.08) GA GR Oks ewes cue oa 
64 .50 .50 -48 .50 . ao .90 Je ewes 75 Me wan .88 Se acisit' pene vans acat Tae 
(1948 =100: End of Month) 
90 92 90 90 89 87 88 90 89 90 92 aes 72 
(1948 = 100) 
116 113 117 117 123 
74 135 153 151 142 eee 102 104 106 108 110 81 
196 219 209 206 201 209 217 131 150 200 199 202 ee” aves gs 135 132 135 137 82 
103 95 98 100 101 102 85 106 Be ckws ioc age on eal vee sabe ood es ee 
14 116 117 118 117 116 116 115 119 i 360 
47 


sxe ED 
' Beginning September. * Beginning July 14. * Beginning September 19. ‘End of December. * Average of July/December. 
$1934/38. 7 Revised. Page 41 





El Salvador 


INTERNATIONAL FINANCIAL STATISTICs 





Exchange Rates 
1 OFFICIAL SELLING RATE.. 
Gold and Foreign Assets 

10 CENTRAL RESERVE BANK 
11 Gold 
12 
18 OTHER BANKS... 


14 Foreign Exchange.......... 
15 Foreign Investments........ 
Pe: CaS b mse eo SAGs 


17 DOLLAR EXCHANGE IN U.S. BANKS 
18 Government and Banks. 
19 Business and Individuals. . 


Trade and the Balance of Payments 


20 GOLD PRODUCTION 
VALUE OF TRADE 
21 Exports. . 
22 Imports, c. i. f 
VOLUME OF TRADE 
23 Exports (1935 39 Weights) 


24 Coffee 
Imports (1935/39 Weights). . 


Assets of the Central Reserve Bank 


$0 FOREIGN ASSETS ............... 
$1 Domestic LOANS & INVESTMENTS. 
32 Government rare 
83 Business and Individuals... . 


84 Crepits TO OTHER BANKS 
Assets of Other Banks 


40 FOREIGN ASSETS ........... eu 
41 Domestic LOANS & INVESTMENTS. 
42 Government. . eats 
43 Business and Individuals... . 
Oe GN ee ee kinins SMe wim 


Currency and Deposits 


50 MONEY SUPPLY. 

51 Currency (Net) 
52 C. R. B. Notes( Gross). . 
53 Treasury Coin (Gross) 
54 Deposit Money 

55 Central Reserve Bank 
56 Other Banks. . 


57 Time Deposits: Other Banks 
58 Gov't Deposits: Central Res. Bk. 
59 BANK DEBITS®*.. 


Prices 
80 WHOLESALE PRICEs (All Goods). . 


81 Export Goods: Coffee....... 
UNIT VALUE OF TRADE 
82 Exports (1935/39 Weights) . . 
83 Exports (Current Weights). . 
84 Imports (1935/39 Weights). . 
85 Imports (Current Weights). . 
86 Consumer Goods....... 
87 Raw Materials......... 
88 RETAIL PRICES (Food)*........ 


National Income 
90 GROSS NATIONAL PRODUCT..... 





* Monthly totals and 12-month averages. 
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1941 ‘! 1945 





1940 1946 1947 
(Colones Per U.S. Dollar: End of Year) 
2.51 2.51 2.51 2.51 2.51 


(Millions of U. S. Dollars: End of Year) 


ween 8.46 28.16 28.56 29.26 
6.64 6.64 18.20 12.46 14.78 
.62 1.82 14.95 16.10 14.62 
1.89 1.57 3.16 3.20 2.10 
1.27 1.63 3.16 2.39 1.29 
.62 .04 _ .80 .80 
9.16 10.03 $81.82 81.76 81.86 
2.54 3.26 9.23 6.95 7.98! 
(Millions of Colones) 

82 73 1.00 1.91 .94 
26.1 25.1 52.6 63.5 99.2 
20.3 20.8 33.8 62.2 91.9 

(1948 =100) 
82 59 81 71 94 
7 68 102 79 115 
36 38 44 64 94 
(Millions of Colones: End of Year) 
18.16 21.14 70.39 71.89 78.14 
7.16 6.68 4.50 2.76 3.47 
5.71 5.44 2.99 2.15 2.200 
1.45 1.24 1.60 .61 1.26 
2.39 1.97 3.95 7.49 9.85 
(Millions of Colones: End of Year) 
4.92 3.93 7.89 7.99 5.26 
24.38 26.29 38.01 46.63 56.98 
1.30 .80 .56 81 1.14 
23.08 25.49 37.45 45.82 55.85 
2.66 2.88 20.12 11.04 9.98 
(Millions of Colones: End of Year) 
21.39 28.27 81.71 81.02 85.38 
15.84 20.93 47.99 51.75 55.44 
14.04 19.45 46.02 49.53 53.86 
2.40 2.25 4.06 4.13 4.18 
5.55 7.34 33.73 29.27 29.94 
iy 1.75 4.82 4.96 5.69 
3.85 5.59 28.91 24.31 24.26 
1.25 1.73 .82 1.00 1.97 
a2 .98 4.92 8.54 10.09 
17.07 17.80 33.05 48.33 54.33 
(1948 =100) 

26 34 62 73 89 

2% 43 54 71 92 

28 34 55 74 91 

30 36 59 77 96 

47 49 75 82 94 

52 53 77 85 98 

53 53 91 91 107 

50 50 73 73 95 

36 36 81 67 75 

(Millions of Colones) 
229 232 435? 


> San Salvador. 


1948 


2.51 


29.71 
14.51 
15.20 
1.40 
1.40 
01 


81.12 
7.56 


1.82 


112.4 
103.7 


100 
100 


.28 


100 
100 


100 
100 
100 
100 
100 
100 


100 


I 


1949 


2.51 


37.07 
17.28 
19.79 


8.65 
3.65 
40.72 
27.84 


2.37 


135. 
103. 


ores 


112 
106 


104.30 


1950 


2.61 


128.71 


85 


60 


136 
173 


99 


1951 
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ISTICg # VWLUME V, NUMBERS 9-10, OCTOBER, 1952 El Salvador 


nec 


1951 ————$ —— —— commtant 


1951 "Mar Apr May June July Aug Sept Oct Nov Dec Feb | Apr! June July Aug 


(Colones per U. S. Dollar: End of Month) 

2.51 .51 2. .51 2. .51 2.51 2.51 2.51 2.51 2.51 2.51 2.51 ae 2.6 2.8 2.51 
(Millions of U. S. Dollars: EndZof Month) 

a a 74 55.1% .87 47.48 43.19 42.56 49.94 53.40 55.02 

2.90 25. 25.84 25.83 79 25.76 25.74 25.71 25.68 25.66 ; 3 25.61 

.26 35. 2.89 29.: .0O7 21.72 17.45 16.85 24.26 27.74 29.41 

.55 wf 2.31 Se .10 1.40 1.18 1.84 2.92 La. 2, .79 

.55 7 2.31 2.45 .10 1.40 1.18 1.84 2.92 1.46 2. .79 


rmnwo 
nono le wore 


56.70 65.05 ; ; 95 48.88 44.36 44.40 52. 54.86 56.81 
.78 5 .10 . 66 .70 32.18 28.54 27.79 36.52 38.97 2 42.47 
.86 39. 5. $2. 27.36 23.24 19.47 18.49 24. 28.37 : 

9. 34 8.94 9.07 9.30 11. 10.60 sa 
(Millions of Colones) 


30 


> 207 

(Millions of Colones: End of Month) 
55.39 154. j .17 118.71 107.97 106.39 124.86 133.50 136.74 
2.00 3: ad : 8.16 38.18 3.19 3.20 2.98 2.98 3.65 
2.20 6«(G. 3.02 3.0% 3.02 3.02 3.03 3.03 2.94 2.90 3.60 
04 . i 1! 14 .16 .16 cae .04 .08 .05 
8.52 3.3% 5.3 : .98 16.56 19.09 19.83 20.53 18.91 12.94 

(Millions of Colones: End of Month) 
37 ; 5. ‘ .25 3.50 2.94 4.60 7.30 3.64 6.50 
.70 , 3.99 ‘ .58 84.83 89.61 96.82 94.93 99.44 93.63 
3.6: 3.6: 3.6: 3.0: 3.02 2.62 2.62 2.62 2.62 2.62 2.62 
.56 82.21 86.99 94.20 92.31 96.82 91.01 
20.67 16.30 13.32 15.76 18.49 17.87 


(Millions of Colones: End of Month) 


.13 187.25 145.14 159.80 167.40 165.25 
60 74.8 3. 76.57 83.98 90.22 91.44 88.64 
04 73. 2. 75.08 81.77 88.69 90.46 88.38 
5.39 5.43 ‘ 5.58 5.78 5.83 .86 5.90 


“ar Ge. 2. 60.68 61.16 69.58 75.96 76.60 

41 15. ‘ 14.54 15.48 15.87 45 17.01 
51.76 51. : 46.14 45.67 53.72 .51 59.59 

90 1.8% : 1.90 1.88 1.90 91 1.93 

10 22. 19. 14.40 11.19 15.62 19.32 22. 
107.13 120.85 119.55 125.91 149.94 168.69 165.33 150.: 20.81 

(1948 =100) 
135 142 142 150 147 ee 140 132 
184 187 188 185 187 189 187 187 179 
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F inland INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 | 1945 1946 1947 1948 1949 1950 1951 






































M 
Exchange Rates (Markkaa per U.S. Dollar: End of Year) 
Oe 231.0 
° — 45.60 48.95 49.35' 49.35 49.35 136.0% 186.0 1386.0 136.0 231.0% 231.0 300.0 231 
Foreign Assets and Liabilities (Millions of U. S. Dollars: End of Year) 
10 BANK OF FINLAND ASSETS....... 72.9 75.0 62.7 38.2 23.0 13.3 15.6 78 74.6 76.9 85.4 216.4 113 
11 Ee Geer lines as bkenn 26.5 26.5 33.6 14.2 4.0 3.2 oa a 6.0 6.0 12.0 26.4 14 
12 Foreign Exchange.......... 46.4 48.6 29.2 24.0 19.1 10.1 15.6 7.1 X 68.6 70.9 73.4 190.0 96 
OTHER BANKS ASSETS 
18 Foreign Exchange.......... 8.0 9.8 6.4 4.1 8.8 2.8 18.1 80.0 X 17.7 14.0 25.0 47.6 2 
(Millions of U. S. Dollars: End of Year) 
14 DoLiLarR EXCHANGE IN U.S. BANKS ree ase 21.4 16.5 5.7 5.5 22.2 30.5 19.1 25.1 18.3 27.0 1s 
14a Government and Banks..... rath ey ae awe ee aren aed fis a Sa cae 16.9 25.9 1! 
14b Business and Individuals... . ie ae aoa aa Pas a Seca nies iy oie 1.5 1.0 
15 BANK OF FINLAND LIABILITIES.. . vaee sees sone on ene sees sees swee 48.8 63.6 71.6 54.2 7 
16 Foreign Exchange.......... on i Tr ea re =e aes ae 29.4 47.7 62.7 44.0 5’ 
17 Foreign Investment......... sone (aoe er fees ane pais weir pean 19.4 15.9 18.8 10.3 li 
OTHER BANKS LIABILITIES 
18 Foreign Exchange.......... ar ee rs ee cava pee pe cau 4.0 4.0 6.7 10.6 
Trade and the Balance of Payments 
VALUE OF TRADE (Billions of Markkaa) 
20 ee a's wath’ er 9.38 8.40 ce | 2.87 4.32 13.40 $1.83 65.68 68.05 77.73 90.08 199.21 8 
21 Of which: Reparations. . — — _ _— — 8.17 8.78 10.40 11.65 12.23 7.85 12.40 
22 PEER ssc assedeses 9.16 8.49 7.56 9.16 10.20 6.79 24.27 46.97 66.37 66.26 89.15 155.51 6 
VOLUME OF TRADE (1948 =100) 
23 Exports (Current Weights). . 179 152 146 44 56 27 70 96 100 119 131 164 
24 Imports (Current Weights). . 122 115 102 86 65 15 42 17 100 93 100 125 
Assets of the Bank of Finland (Billions of Markkaa: End of Year) 
90 Fonmon Agents ............... 2.8 8.6 2.6 1.8 1.1 4.7 fl 1.0 2.7 3.0 10.0 32.8 1 
$1 Domestic Loans & INVESTMENTS. 1.4 1.5 2.4 7.2 12.6 22.7 26.3 31.5 34.0 38.5 34.2 20.6 3 
$2 Government............... 2 - 7 5.6 10.9 18.8 18.1 18.6 19.4 22.2 19.9 7.1 1 
33 Business and Individuals... . Le 1.4 aoa 1.6 Lea 3.9 8.2 13.0 14.7 16.4 14.4 13.4 1 
$84 Crepits TO OTHER BANKS....... — — 8 - — — 8.4 8.5 By 2.6 7.1 2 
Assets of Other Banks .(Billions of Markkaa: End of Year) 
40 FOREIGN ASSETS ............... 4 5 3 2 2 4 2.6 4.1 2.2 2.7 4.9 10.6 
41 Domestic LOANS & INVESTMENTS. 9.7 10.4 10.9 3.7 14.3 29.9 35.9 41.3 48.5 60.8 70.1 88.0 ’ 
42 OS eer _ _ 4 3.3 4.0 11.6 6.6 4.6 2.9 2.6 1.4 1.5 
43 Business and Individuals... . ».7 10.4 10.5 9.4 10.3 18.2 29.3 36.7 45.6 58.3 68.6 86.5 
ee 1.3 Lz 8 1.9 2.1 6.1 8.8 6.3 8.9 6.0 5.0 10.8 
Currency and Deposits (Billions of Markkaa: End of Year) 
50 Money Supply (Net)............ 3.5 3.9 6.6 9.4 12.8 22.1 30.0 39.9 44.9 49.3 55.7 17.3 ( 
51 Currency (Gross)........... 2.2 2.3 4.38 5.8 7.6 13.9 18.6 25.6 27.8 30.1 35.0 45.3 
52 Deposit Money (Gross)..... 2.6 2.8 3.1 5.5 7.3 14.3 15.2 20.6 21.0 25.1 25.7 42.8 
53 Bank of Finland........ 1.0 8 7 8 1.3 Zsa 1.5 2.9 1.6 12 1.8 — 
54 Other Banks........... 1.6 1.9 2.6 4.7 6.0 11.6 13.7 17.8 19.6 23.3 24.6 42.8 | 
55 Time Deposits: Other Banks... 6.9 7.6 6.9 7.6 7.4 16.6 17.6 20.0 24.6 31.1 86.6 46.7 
56 Gov’t Deposits: BK. OF FINLAND .- = —_ > _ a 6 “a _ 1 — — 
Government Finance (Billions of Markkaa: Year Ending December 31) 
60 DEFICIT (—) OR SURPLUS 3 —-2.4 -18.2 -8.9 -7.1 -2.5 -4.1 -4.7 -2.7 6.2 | 4 
61 NE So 'lSte w'g en % Ain 4 §.1 4.9 5.3 11.0 35.1 58.4 69.2 99.0 109.0 1385.4 192.3 
62 Expenditure............. aie 7.3 18.5 19.9 42.3 60.9 78.8 208.7 21.7 229.1 61.2 
FINANCING OF DEFICIT ; 
63 Net Borrowing: Markka..... aL - 1.4 8.6 10.2 7.6 —8.5 2.7 -2.9 1.7 -3.6 -8.4 
64 Foreign Currency... ee —.3 5 3.2 8 1.2 qete 4.2 6.0 —.1 3 —.2 
65 Use of Cash Balances....... owe —.2 5 1.4 —2.1 —1.8 —1.6 —2.7 1.6 2 —2.9 —2.5 
66 MARKKA DEBT................. 2.1 2.3 4.0 12.7 22.9 63.5 60.0 62.7 59.7 61.5 57.9 49.5 
67 FOREIGN CURRENCY DEBT....... 1.4 Esk 1.6 4.8 5.6 22.9- 33.5 38.1 44.0 63.2 65.8 66.1 
Money and Capital Market (1948 =100: Average of Months) * 
70 SHARE PRICEs (Industrial)....... 49 43 45¢ 51° 70 171 148 122 100 94 168 227 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES »........... 11 10 11 15 18 40 63 76 100 101 116 166 
81 Home Goods............... 11 11 11 14 17 39 58 71 100 98 115 169 
82 Import Type-Goods........ 11 10 11 16 20 43 75 89 100 107 119 161 
SS Exponr PeRecms................ 12 9.33 10 12 13 47? 63 89 100 94 111 231 
BE Gaon FRB... .........605. 13 11 13 19 22 52 74 87 100 107 137 189 
UNIT VALUE OF TRADE 
85 Exports (1935 Weights)... .. 9.17 9.44 9.26 12 14 33 58 85 100 97 108 203 
86 Imports (1935 Weights)..... 12 11 11 18 24 68 86 92 100 107 135 188 
a eR 12 13 13 15 18 36 57 74 x 100 108 123 148 
88 WAacGEs (Hourly Earnings)....... een 8.47 8.90 ey aie 37 50 68 100 106 127 170 
* Prior to 1948 averages of daily quotations. > Home consumed goods. " 
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Finland 


TISTICS 
—— 
——. 1952 —— —- 
1951 Jan Feb Mar Apr May June July Aug 
(Markkaa per U.S. Dollar: End of Month) 
31.0 2 na 231. 231. 231.0 231.0 231.0 231.0 231.0/. ‘ 9« ‘ P 9« ( o 1 
00.0+ J {| 231-0 231. 300°0 3000 300°0 300°0 00:0; 231.0 231.0 231.0 231.0 231.0 231.0% 231.0 231.05 3 
(Millions of U. S. Dollars: End of Month) 
16.4 . 24.2 : ‘ 147. 163.1 166.2 173.3 176.6 216.4 196.0 206.3 215.7 207.6 199.4 187. 180. 176.0 
26.4 : : 20. , 20. 20.1 20.1 24.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26. 26. 26.4 
90.0 ; : : .9 126.9 143.0 146.0 148.9 150.2 190.0 169.6 180.0 189.3 181.2 173.0 161.3 153.7 149.6 
(7.6 39.7 . 47.6 ee | re secon Me 
(Millions of U. S. Dollars: End of Month) 
7 0 23.1 24.0 27.0 30.0 J ; 23. 23. 
5.9 ; : : ; of 26. 2.2 Bu 25.9 28.7 , ‘ ‘ Zi. 18. 
1.0 : ; : : é : 9 : 1.0 1.4 ; : ; =. S. 
4.2 5 62. §7. 54.2 26. , ‘ i 57. 
14.0 53. 48. 44.0 15. 4 4 ij i 46. 
10.3 ‘ P 10.3 a3. ; ‘ : ‘ is. 
10.6 ; er «ages ‘ eta er ; ans ave | «=O ea Sas , B54 a 
(Billions of Markkaa) 
). 21 ‘ 23.42 20.86 20.10 15.17 13.53 
40 4 ’ . ‘i ‘ 1.13 .83 .73 .53 .38 
». 51 17.01 16.51 16.15 15.19 15.76 
(1948 =100: Seasonally Adjusted) 
164 164 145.—i.!... So 
125 146 124 cre ihs eae 
(Billions of Markkaa: End of Month) 
ot 5 24.0 25.6 32. 31.4 31.8 
0.6 5 99.98 29.8 2. 20.3 19.5 
Tok 8 16.8 16.5 7. 6.6 5.1 
3.4 7 12.5 13.3 18. 13.7 14.4 
“ 8 9 2 ; 4 2.2 
(Billions of Markkaa: End of Month) 
0.6 6 9.1 11.4 10. 10.1 9.5 
8.0 9 85.3 87.9 88. 91.4 94.6 
1.5 i 1.3 1.3 a 1.4 1.4 
6.5 5 84.0 86.6 86. 90.0 93.3 
0.8 8 5.8 8.8 10. 9.1 5.7 
| (Billions of Markkaa: End of Month) 
123 72.5 179.9 72:3 3 
5.3 44.6 40.7 44.0 
2.8 44.0 40.7 37.0 
oe, 2.1 25 1.8 
2.8 41.9 38.5 35.2 
6.7 42.8 48.1 49.5 
(Billions of Markkaa) 
| 2.9 10.0 4.6 —T. 
2.3 19.7 29.7 21.6 9. 
a 16.8 19.7 17.0 6. 
B.4 as 
- go = 
2.5 8 —.9 
9.5 53.3 40.3 48.8 
5.1 67.1 66.1 60.8 60.6 
(1948 =100: Average of Friday Quotations) 
227 25 2 212 201 217 217 211 207 
(1948 =100) 
166 175 178 177 176 170 170 
169 181 181 185 184 182 175 175 
61 164 163 161 161 161 158 158 
31 259 = 271 271 269 260 255 246 
89 200 +195 192 191 1909 189 187 
03 235 252 258 
= 207 #197 190 
70 = = = = 


(Continued on next page) 


' Beginning September 9. ? Beginning October 17. January/May, 49.35; July 27, 86.30; July 28/October 16, 120.80. 3 Begin- 


ning September 19. January/July 4, 136.0; July 5/September 18, 160.0. 
rates see COUNTRY NOTES. 6 Less than 12 months. 7 July /December. 


‘ Beginning June 11. 
8 Exclusive of reparations. 


5 For additional tourist 
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Finland 


1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 


Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION 73 5 74 

91 Export Industries 109 95 

92 Domestic Industries 61 66 
AGRICULTURAL PRODUCTION 


93 FAO Index 
94 EMPLOYMENT (Manufacturing) 


94! 


3.3 
29.9 


3.7 
28.4 


95 UNEMPLOYMENT (All Types) * 


96 NATIONAL INCOME 


1.57 million 
. 1.87 million 


1937 


1950 


EL SALVADOR Population 

Notes to Series on Page 42 

GOLD AND FOREIGN ASSETS: Foreign Exchange: Since November 1942 
holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Salvadoran account as reported by all 
U. S. banks. YX Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X¥ Deposits and other short-term 
assets in 1949. Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 
Trade by country and by commodity: 
Per Cent of Total Imports 
1937 1948 1949 1950 
United States 40 74 72 67 


Germany 31 —_ 1 3 
United Kingdom 11 4 3 a 


Per Cent of Total Exports 


1937 1948 1949 1950 
United States 60 77 84 86 
Germany 13 
Norway 7 

1937 1948 1949 1950 
Coffee speak . 95 80 87 89 


Volume of Exports: Coffee: 67.6 thousand metric tons in 1937 
Balance of Payments (in millions of Salvadoran colones): 


1950 


173.8 
— 125.5 
48.3 


1948 1949 


113.3 142.0 


1946 1947 


Exports (f.0.b.). 65.0 99.6 
Imports (c.i.f.) — 52.1 —91.9 —103.6 —98. 

Trade balance 12.9 7 oF 43 
Services —5.0 3 —6.% 5 


Total goods & services. ¢ 5.4 3.5 


Private donations 

Private capital movements 

Grants received 

Amortization and other repay - 
ments 

Gold subscription, 
IBRD 

Lend-Lease settlement 

Other . 


IMF and 


—6.2 
—5.6 
27.0 


Total 
Errors and Omissions 


Surplus or Deficit (—). 4.9 
COMPENSATORY OFFICIAL FINANCING 
Short-term assets (net) —-1.7 


1 9.5 
Monetary gold Ls § 6 


—14.4 


—4.9 


—20.1 
—6.9 


Total , : —i.8 — 27.0 


‘Including nonmonetary gold. 2? Private capital includes, and Errors and 
Omissions exclude, a debit of 24.4 million colones which is believed to represent 
export credits extended. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks and the National Mortgage 
Bank. Cash: Currency holdings and deposits with the Central 
Reserve Bank. 


CURRENCY AND DEPOSITS: Currency: Detailed data on Central Reserve 
Bank notes and Treasury coin unadjusted for bank holdings. Bank 
Debits: Debits to demand deposits including Government accounts. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
Reserve Bank has been changed as follows: 


Date of Change Rate Date of Change 


Aug 23, 1936 . 40 percent Oct 15, 1946 
Mar 80, 1939 . 8.0percent Mar 22, 1960.... 


PrIcES: Wholesale Prices: The weighting system is based on production 
and imports in 1939. Coffee: Price in base year, 1948, was 1,610 
colones per metric ton. Retail Prices: 38 foodstuffs. 


Rate 
4.0 per cent 


8.0 per cent 
NATIONAL INCOME: Gross National Product: At factor cost. 


* 1937-1944 includes employed applicants. 
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55 
46 
58 


4.0 
33.6 


INTERNATIONAL FINANCIAL STATISTICS 


1949 1950 1951 


(1948 =100) 
56 65 79 88 
52 63 82 92 
58 66 78 86 


100 
100 
100 


107 
98 
111 


109 
105 
111 


129 
128 
129 


107 
101 


108 
104 


bah 82 
77 84 88 95 
(Thousands) 
5.3 0.9 
(Billions of Markkaa) 
98.9 155.5 


100 pats 
100 108 
19.2 5.6 
412.4 


25.7 
321.3 


3.5 


3.4 


40.8 223.0 305.5 


{1937 


3.6 million 
Population (1950 


FINLAND 4.0 million 

EXCHANGE RATES: Official buying and selling rates for most trans- 
actions are 229 and 231 markkaa per U.S. dollar. Since June 3, 1952, 
however, tourist transactions up to specified limits per person have 
been conducted at rates equivalent to a premium of 34 to 56 per cent 
above the official rate for foreigners travelling in Finland and to a 
corresponding discount on Finnish currency for Finns travelling 
abroad. Premiums vary with the currency, Norwegian and Danish 
currencies carrying the lowest premiums and Swiss francs and U.S, 
dollars carrying the highest premiums. 


From June 11 to December 31, 1951 sales of foreign exchange to 
persons travelling abroad were subject to a tax of 30 per cent. 


FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings 
ofthe Bank of Finland the Treasury held the following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1939, 5.9. Foreign Assets: XPrior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Finnish account, as reported 
by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Balance of Payments (in mill- 
ions of markkaa): 


1938 1948 1949 1951 
67,940 


—8,505 —67,440 
—80 00 
an ht — 
725 4,540 

—150 —1,260 
—35 — 190 


1950 


89,940 199,640 
—89/740 — 156,300 
200 43,340 
—1,300 —5,560 
6.500 10.300 
—2'260 —2'200 
200 — 


3,340 


350 
6,734 
—7,850 


— 260 
—3,210 —4,110 


_— —175 
—99 —5,140° 





77,340 
— 69,500 
7,840 
—900 
5,340 
—1,470 
1,080 


Exports (f.o.b.) 8,425 


Imports (c.i.f.)! 
Trade balance 
Travel 
Transportation 
Investment income 
Other services 


450 3,590 45,880 


1,390 
—1,221 
—11,550 


11,890 


790 
—2,112 
— 12,230 


— 902 


Total goods & services. . 


Private remittances. ; 80 
Private capital movements — 425 
Reparations ; — 
Net repayments to Russia of 
former German claims —— 
Amortization and other contrac- 
—390 


6,784 
—12,400 
—1,446 102 
— 1,685 

—104 

3,597 


tual repayments. — 4,066 


Dollar subscriptions: IBRD. - 
Committed assets enter an 


Total 


Errors and Omissions.... 


158 








—11,419 
—994 
—1,989 


— 14,939 
—214 
30,727 


—11,019 
— 206 
—7,635 


— 18,362 
— 367 


Surplus or Deficit (—).. —6,839 


COMPENSATORY OFFICAL FINANCING 
UNRRA grant ; 
Long-term credits.... 
Short-term capital: 
Clearing agreements (net)... 2 
Due abroad 83 
Foreign Exchange.... — 364 
Monetary gold........ ; _ 


—279 





7,221 —1,206 
1,980 
— 885 

133 
—814 


5,496 


—1,164 
3,550 
—1,041 
—2 


6,839 


8,386 


403 
1,582 
—1,999 
—1,383 


1,989 


—6,144 
—2,473 
—17,990 
—2,914 


— 30,727 





Total. . 7,635 


1 Including nonmonetary gold. 


Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Imports 


1937 1949 1950 1951 
United Kingdom.. 19 18 16 
. 16 


Per Cent of Total Exports 


1937 1949 1950 1951 


United Kingdom... 43 22 20 27 
Germany . 18 3 7 
United States 8 6 
France...... 6 
Netherlands. . . 
Denmark a 
U.S.S.R... 2 


United States... .. 
Belgium-Luxemb’g 


Netherlands 
Argentina........ 
France 

J 
Poland 


ACoSaronr-ine 
RAGS AALADAG 
AAAeAaaqna 









ATISTICS 


-6 million 
0 million 


t trans- 
3, 1952, 
yn have 
er cent 
nd toa 
avelling 
Danish 
nd U.S, 


ange to 
C. 


oldings 
nts (in 
7, 2.4: 
change 
ported 
ts and 
‘ported 


n mill- 


1951 


9,640 
6,300 
3,340 
5, 560 
0,300 
2,200 
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VoLUME V, NUMBERS 9-10, OCTOBER, 1952 











$1951 - $$ — 9 —__ 1952 ee 
Apr May June July Aug _ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


Mar 








(1948 =100) 










123 135 134 136 106 134 132 139 136 117 129 127 127 118 128 ioe as: ne 
121 139 130 132 123 133 126 135 126 114 129 eae kee mark ee So ea nas wae 
124 133 136 137 97 134 135 142 141 118 130 ee sane” Samer ne ee ee ae 














i Se ee aes eke, ME Soe as ; aa 
(Thousands) 
10.5 3.4 — — — — 02 1.4 3.6 8.0 10.4 12.2 8.3 2.5 2 2° 12 






16.5 

















Per Cent of Total Ex; orts Per Cent of Total Imports 1950 /January 1951. X Prior to October 1951 based on a family 
1935 1949 1950 1951 1937 1949 1950 1951 budget as of 1928. Series linked at October 1951. Wages: In 
Wood and Mfrs.... 45 40 40 39  Mach.& Vehicles.. 17 18 17 25 industry. 
Wood ne aoe 25 18 21 = Textiles incl. Ap- 
Paper and Prod.... 14 16 18 parel... kaise 18 18 17 - 
Mach. & Vehicles. — 17° 12° 3 Iron, Stel&Miim.13 16 11 11 PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
Coal, Petroleum, & cost. 
_ Products. . Saale’ ae 9 12 13 
Grains........... 4 4 6 6 National Income by Industrial Origin: At factor cost (in billions of 
markkaa): 





1 Exclusive of reparations. * Chiefly reparations. 






1938 1946 1947 1948 1949 1950 
Value of Trade: Data refer to expoits of home-produced goods and Agriculture... . Fue tite ae, 6.7 27.8 651.9 64.9 61.9 178.9 
imports for home use. Volume of Trade: Exports exclude repara- eNe::..-....--. Bh Re ee ee ee ee 
tions. Data for each month are computed from cumulative indexes. Construction". Bre sone ats 115 “3 4 =< = 33 
a i ee 

ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. teens . : , : ; ; 
Excluded are: the Post Office Savings Banks, Savings Banks, Co- — Rie eee ee 2 oa 72 7 a Sy a 
operative Credit Societies, the Central Bank for Cooperative Credit Other services... ......... oe oe < wee aes ee ee 
Societies, Consumers’ Cooperative Credit Societies, and the Mort- — for double counting..... —.8 ~—3.0 -—4.4 -6.0 -—7.1 —9.3 
gage Banks. Cash: Currency holdings and deposits with the Bank Ns 1 esene A Oe SE Oe ee ee 
Total....................+. 20.6 165.6 228.0 8056.6 $21.8 412.4 





of Finland and the Postal Checking System. 





Gross National Expenditure: At market prices: (in billions of 





CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money 










as defined below, less cash holdings of the Other Banks. Currency: markkaa): 

Total circulation. Deposit Money: Demand deposits of business, 1938 1939 1947 1948 1949 1950 
individuals, foreigners, and the Other Banks with the Bank of ee cme... bteeeeee 54 eee cove 249.8 248.0 811.0 
Finland and demand deposits of business, individuals, and foreign- Sanna: ie cc Oe oe oe 
ers with the Other Banks. Time Deposits: Of business, individuals, Gross private domestic investment.. 7.2 .... 96.2 103.1 132.8 
and foreigners with the Other Banks. Government Deposits: Net foreign investment............ Mines ces 79 8 —6.2 





Demand deposits of the Treasury with the Bank of Finland. ec 36.2 ........ 895.0 423.6 627.0 






‘Includes war reparation expenditures. 





GOVERNMENT FINANCE: The consolidation does not include the National : 
Pensions. Monthly data do not represent as complete a consolida- 
tion of accounts as the annual data. Beginning 1951, the current 
account of the Government with the Bank of Finland is netted 
against Treasury Bills discounted by the Bank; the net is included 
in Net Borrowing or Use of Cash Balances, as appropriate. Net 
Borrowing and Debt: Including deposits of the Post Office Savings 
Bank with the Post Office Department. The Markka Debt figure 
for 1939 includes an assumption of extra-budgetary debt of .4 
billion. Changes in book-valuation of Foreign Currency Debt not 
reflected in corresponding Net Borrowing were as follows (in billions 
of markkaa): 
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In 1947, .5 billion and in 1950, 2.3 billion markkaa of overdue interest 
on debts were added to the Foreign Currency Debt. Debt data 
do not include outstanding war damage indemnity claims. 






MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- 
land for 3 month commercial bills has been 5.75 per cent since 
pene 16, 1951. Since 1934 this rate has been changed as 
ollows: 


Date Established Rate Date Established Rate 
(per cent) (per cent) 
1934—Dec 8........... 4.00 1949—Feb 1.......... 6.75 
1947—Jan <. ae “ Se RiewadtaKex . 











Dec 1 ° 
1948—Feb 6........... 26  $1961—Deec 16.......... 








Share Prices: en averages of price relatives with original base 
1948=100. Based on quotations in Helsinki. 


PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. 
Export Prices and Import Prices: Cover 84 per cent of total value 
of exports and 62 per cent of imports in 1935, and 55 and 74 per 
cent respectively in 1947. Unit Value of Trade: Exports exclude 
reparations. Data for each month are computed from cumulative 

indexes. Cost of Living: Based on a family budget as of February 












1 1934/38. 
























Fr ance INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 J 1945 1946 1947 1948 1949 1950 















































1951 M 
Exchange Rates (Francs per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE......... , 214.71 
2 CONTROLLED FREE RATE........ } 29.47 38.01 43.90' 43.90 43.90 119.30? 119.30 119.30°{317.60} 349.00* 349.90 349.95 350 
S Bymesce Rare................. 266.16 
FREE RATES IN FRANCE+ (Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
4a SR Cs ois wn Saw Sees te Sere ats ivan eae bird Sache 330 518 391 384 433 3 
4b SS ee we ae one Fakes eet ami Feicd sat 405 378 362 385 3 
4e ey eee ree erie ee — iis pasts sates oie 348 546 393 385 428 3 
4d Pound Sterling............. verte pine ee itis pea ‘Suine vn 184 367 320 339 354 3 
he Gold: In Bars..... Re Poa er Sicha Ries era a ata 718 617 472 512 4 
Lf In Coins (Sovereigns) . aye beatae —— feracs ai eee ote 652 886 595 600 634 € 
FREE RATES FOR FRANCS ABROAD{ 
5a Belgium (franc) . ea ete i an ane Sous ce rey eae 302 415 388 370 395 q 
5b SERRE. oc cianes ven Neti teas oe ua eke ar i ie 330 429 373 344 391 3 
5c Netherlands (guilder)....... pears er er wie Sls oa ae , 212 330 338 380 ‘ 
bd Switzerland (franc).... ¢ ree! ee sh is dele shee neal 340 529 391 388 437 ‘ 
Gold and Foreign Assets (Millions of U.S. Dollars: eat Wienetie of Year) 
ee 2,749 2,757 2,984 2,273 2,270 1,550 872 550 s dna fi Sis. a 
11 Bank of France............ 2,566 2,430 2,709 2,000 2,000 1,090 796 5438 648 623 623 547 f 
12 Stabilization Fund.......... 183 327 275 273 270 458 71 1 eee siete iii Ae ; 
18 Caisse Centrale.......... = ~= — — -- 2 5 1 
14 FOREIGN EXCHANGE Howpincs. . 35 34 118 297 233 45 66 252 ee er eis eens as 
15 Bank of France............ $1 22 2 1 1 1 — _— —_— 177 463 81 { 
16 Stabilization Fund.......... 4 12 116 296 232 33 61 252 nee ee | 
17 Caisse Contrale............ _ _ _ _ chk 11 5 — ee rota sain pace ) 
18 DOLLAR EXCHANGE IN U.S. BANKS* 144 187 288 490 449 310 246 168 193 172 261 289 ‘ 
18a Government and Banks..... ee eet caek te secre perk DA ae cere oes oe ae 205 218 
18b Business and Individuals... . ee fe ee ee say eh ih ea ee spark oe 66 71 
Trade and the Balance of Payments 
VALUE OF TRADB (Billions of Francs) 
20 ta naka e dk cue 24.0 30.8 $1.8 17.6 15.8 11.4 101.6 223.5 434.4 784.7 1,077.8 1,456.3 12: 
21 ee | 42.5 46.3 44.1 45.8 24.9 57.0 265.1 397.6 673.1 927.1 1,073.2 1,583.2 12 
22 Trade Balance......... —18.5 -—15.5 -—12.3 -—28.3 —9.1 -—45.6 —163.5 —174.1 —238.7 —142.4 4.6 —126.9 
23 NET SURPLUS WITH EPU AREA... eee mOnG pa epee ew Te (ee Katee cee 15.3 100.3 —143.6 | 
VOLUME OF TRADE (1948 =100) 
24a Exports (1938 Weights)..... 104 113 112 51 39 is £ 58 94 100 137 171 203 
246 (1948 Weights)..... aa ee: eae ahd paiats peas eee saa 100 147 200 237 
25a Imports (1938 Weights). . 116 103 90 67 29 34 xX 116 109 100 103 104 122 
25b (1948 Weights)..... are esas pena jek 5 100 103 108 127 
BALANCE OF PAYMENTS” (Millions of U. S. Dollars) 
26a Goods: Credits, f.o.b. ee ee 640 ae Peas 436 1,028 1,054 1,543 1,880 2,496 
26b Debits, f.o.b.. . aes —870 a Dee eke .. —2 240 —2,292 —2,287 —1,999 —1,958 —3,266 
26c Services..... ae 173 patath Caet ahaa ae —581 —415 —417 —245 —133 —270 
26d Private Donations & Capital. -— dente er Sedu Bae ee —3 72 67 21 106 38 
26e Special Official Financing... . pale 5s Pome Fie ira ae —192 47 31 —-55 -114 —130 
26f Net Errors and Omissions. . . - : feat ve vans ee —5 1 —3 —2 2 36 
27 Surplus or Deficit (—). . ; a ers a ae .... —2,585 —1,559 —1,555 —737 —217 —1,096 
28a COF: Grants & Long-term. . i dates hue ens ae ithe 1,280 873 957 1,119 384 477 
28b COF: Short-term ; ee Ss Sg 1,305 686 598  —382 — 167 619 
Assets of the Bank of France ‘(Billions of Francs: Last Thursday of Y ear) 
$0 Formeon Agents ............... 60 88 97 85 85 130 95 65 65 124 345 220 
$1 Domestic Loans & INVESTMENTS. 55 51 67 198 272 498 675 889 1,051 1,262 1,346 1,738 1, 
$2 Government............... 4l 38 56 189 264 468 591 766 795 893 913 956 
33 Business and Individuals... . 14 13 11 8 8 30 84 123 251 369 433 781 
Assets of Other Banks (Billions of Francs: End of Year) 
40 Domestic LOANS & INVESTMENTS. re 53 atid ee Bote 340 485 577 908 1,146 1,211 1,406 f. 
41 SS ae 12 Pea ee ale 239 235 179 243 279 308 327 
42 Business and Individuals... . Nae 41 eel tame oe 101 250 398 665 867 903 1,079 
OO Se eee See 6 ate ee pera 20 28 36 73 85 109 123 
Currency and Deposits (Billions of Francs: End of Year) 
eg. Aes 192 a ie Eats 1,013 1,349 1,676 2,165 2,704 3,120 3,678 3, 
51 Currency (Gross)........... 94 112 163 221 270 677 732 921 993 1,301 1,590 1,883 . 
52 Deposit Money............ 7 80 Poea oe oan 436 617 765 1,172 1,408 1, 530 1,795 1. 
53 les os aiG kin x ian ~~ pairks ea ee 7 10 16 17 22 28 33 
54 Bank of France........ ees 19 eis oe istigts 31 35 47 66 719 53 69 
55 Other Banks........... ads 68 oer er juts 355 510 608 946 1,115 1,240 1,431 1 
56 Potal Checking System... ae 3 biel sisieoa ee 43 62 85 143 187 209 262 
57 Time Deposits: Other Banks.... 10 10 12 20 
+ Currency. * End of year or month. > Of France and the franc area. 'Be 
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France 


1951— ——_— —___ —_—— $$ 1952 —_________ 


May June July Aug’ Sept Oct Nov Jan Feb Mar Apr May June July Aug 
(Frances per U.S. ode End of Month) 


350.00 349.95 350.00 350.00 350.00 350.00 350.00 350.00 350.00 349.95 349.95 349.95 349.95 349.95 349.95 350.00 349.95 349.95 


(Francs per Equivalent of One U.S. — at — Cross Rates: End *. ane 
396 384 380 372 374 388 410 440 445 433 450 483 450 388 389 398 413 
: 365 360 355 348 365 385 390 385 402 420 398 362 360 362 360 368 
382 379 375 387 407 441 442 428 451 479 444 402 390 389 399 410 
339 337 336 3% 336 345 357 366 354 364 391 370 359 352 352 361 366 
477 460 451 466 504 519 526 512 523 559 509 454 443 435 453 459 
606 573 557 5 581 £23 646 657 634 648 707 636 592 543 541 583 591 


367 363 350 357 ‘377 391 407 395 415 441 403 379 361 364 376 400 
357 356 ‘ 363 370 377 393 391 403 443 414 388 377 379 377 410 
339 345 345 339 380 380 380 380 411 409 345 371 362 362 358 
368 382 ‘ 391 411 438 447 437 463 488 450 413 394 393 402 419 


(Millions of U. S. Dollars: Last Thursday of Month) 


‘647 «547547 BAT—s*BAT ‘54705475 AT 


‘estes “a oe “ee 


254 289 253 25 251 
183 218 184 182 
71 71 69 ‘ 70 


(Billions of Francs) 

2.0 132. 115.0 109.8 20. 26. 124.2 128.7 136.7 136.3 137.9 21. 5. 110.8 

37.3 148. 140.7 126.8 28. 5. 142.2 150.4 151.8 174.8 141.6 , 23. 137.1 
25.38°—16.1 —25.7 —17. ; .8 —18.0 —21.7 —36.1 —49.5 —23.7 —23. .5 —26.3 

—4.9 -10.4 -10.3 —-9. ; .0 —16.9 —24.1 —36.0 —45.1 —10.3 ; -. 7.8 

(1948 =100) 

———»> 80<4—  ——_- > 198-<— —_—_> 9 4-—— ——— I IG 
——> 246 ———— > $4 — ——_ +——  —— —>84——  ——___. $99 4 —_—_ 
———> 118<——- _ ——— — ———» 141<——- _ ——__». 126 < —_—__ 

ee oe —_——-> 123 <«— —_——-»> 138 < —— ——-» 1446<—_——- _ ———__> 131<__- 


(Billions of Francs: Last Thursday of Month) 
323 274 223 220 212 207 205 207 


1,565 1,641 1,653 1,738 1,735 1,807 1, 1,791 1,812 
1,009 938 897 956 936 919 959 937 
556 703 755 781 799 888 832 875 


(Billions of Francs: End of Month) 


1,342 1,417 1,402 1,406 1,488 1,468 1,530 1,541 
325 330 327 327 347 336 350 364 
1,017 1,087 1,075 1,079 1,141 1,132 1,180 1,177 


106 102 100 123 111 107 98 109 


(Billions of Francs: End of Month) 

3,220 3, ay ; ; 3,491 3,585 3,524 3,678 3,661 3,677 3, 3,763 3,797 
1,630 1, ; ; ; 1,819 1,828 1,795 1,883 1,867 1,898 1,926 1,931 
1,590 1, j ; ; ; 1,757 1,729 1,795 von ives 1, 1,837 1,866 
29 32 33 33 34 35 39 37 

55 5 68 63 69 64 63 54 64 
1,279 a ‘ 1,413 1,381 1,431 1,437 1,416 ‘ 1,470 1,505 
227 2 244 252 262 259 265 274 260 
69 73 78 80 87 91 91 89 


(Continued on next page) 


' Beginning September. ? Beginning December 26. November 2, 1944-December 25, 1945: 49.72. Through January 1948 
when changed to 214.71 and free rate established. * Multiple rate system discontinued September 20. Page 49 
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INTERNATIONAL FINANCIAL STATISTICs 














































determined on the basis of the U. S. dollar quotation on the free 
market and the par values of these currencies in terms of U. S. 
dollars. Since August 1, 1950 these currencies for which rates are 
so determined are also permitted to be freely traded within the legal 
buying and selling limits rather than at fixed buying and selling rates 
as previously. 


Throughout this period exporters have been permitted to retain 


15 per cent of their dollar area exchange proceeds and 10 per cent of Belgium-Luxemb'g 14 6 6 6 United States.....11 18 12 
other area exchange proceeds. Prior to February 22, 1950 these aaa 8 Ul lee. | ; 3 
tained tions were used entirely to cover imports and expenses oo gala Se cd 
retained portions we sed y } ove! ports penses Germany . 6 6 8 6 Belgium-Luxemb’g 7 3 5 = 65 
connected with the exporters’ enterprises. From February 22, 1950, Switzerland $ 4 6 6 Avstrelia......... Ss 4 a4 8 
however, 3 of the 15 per cent of dollar earnings retained were put too mg . 3 ¢ & 
at the free disposal of exporters for any purposes within the sphere of aio 
permitted transactions. 1938 1949 1950 1951 1938 1949 1950 1951 
: , : : Chemicals .10 8 8 8 CoalandCoke....11 10 56 6 
Non-metropolitan areas: Since September 1949 the currencies Tet 2 . & 0 tian ££ oo a 
of the non-metropolitan areas have been pegged to the metro- Steel Mill Products 8 10 10 11 Wool, Raw....... 6 6 - 7% 
politan franc as follows: 1 CFA franc=2 metropolitan francs, tro and Mirs.... 8 8 8 7 Cotton, Raw...... 5 8 7 
ee . . . ; otton and Mfrs... 6 8 6 6 Other Textile Fibers 
1 CFP franc=5.5 metropolitan francs, and 1 Indochinese pias- Other Textile Fibers and Mfrs....... 3 5 5 
ter—17 metropolitan francs. The relationship of the above cur- a Mfrs. . ‘ : : ¢ Non-forrous Motels ie , 
rencies with respect to the U. S. dollar thus fluctuates in ac- ine and Liquor ee: 3 4 4 


cordance with the changes in the level of the French franc/dol- 
lar rate on the free market. The rupee of the French possesions 
in India and the Djibouti franc of Somaliland are fixed in terms 
of the U. S. dollar at 4.762 (since September 1949) and 214.4 
(since March 22, 1949) units per U. S. dollar, respectively. Cur- 
rencies of Algeria, Tunisia, Morocco, the Antilles, and French 
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* 1939-1945, end of year. 


End of 1938 and 1946, 8.5 and 107 respectively. 


multiple rate system was in effect, was as follows (in millions of U.S. 
dollars): Exports, 2,010 and 2,175; Imports (c. i. f.), 3,441 and 3,278. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1938 1949 1950 1951 
French Colonies 28 42 36 = 37 


Per Cent of Total Imports 


1938 1949 1950 1951 
French Colonies... 28 26 26 21 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 20.4 billion francs, equivalent to 








>» Home-consumed goods. ¢ Annual data as of October. 





VOLU 
1937 1938 1939 1940 1941 '! 1945 1946 1947 1948 1949 1950 1951 N 
Government Finance (Billions of Frances) 
60 Dericit (—) OR SURPLUS —20 —326 —338 —396 —783 —675 —607 — 503 
61 Revenue 55 223 442 648 1,010 1,498 1,939 2 ,346 j 
62 Expenditure. ... 73 549 780 1,044 1,793 2,173 2,546 2,849 f 
FINANCING OF DEFICIT 
63 Net Domestic Borrowing. . . 12 ; 154 264 118 330 274 
64 Net Foreign Borrowing 3 : 26 47 188 147 29 
65 Net Borrowing from Agencies 6 , 108 —33 137 224 106 ee 
66 Other Operations.... is ae 111 13 —5l1 140 263 169 
7 Use of Cash Balances i a ; 12 47 5 —63 _— 23 sil 
68 FRANC DEBT 414 696 875 1 ,823 1,975 2,118 2,451 2,123 2,846 3,032 2,$ 
69 FOREIGN CURRENCY DEBT 7 13 6 9 221 382 961 1,182 1,287 1,254 1): 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD 4.27 4.04 3.96 4.06' 3.19 2.99 3.17 3.91 4.62 4.78 5.18 5.51 5. 
71 CALL MoneEY RATE 3.15 Seal 1.56 1.72 1.67 1.38 1.30 1.57 2.09 2.26 2.43 2.70 2. 
1948=100: Average of Months) * 
72 SHARE PRICcEs (Industrial) : 7.8 7.3 X 9.6 11° 33 59 77 96 100 91 89 112 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (Paris) ”. 5.21 5.83 6.14 8.12 10 22 38 58 100 112 x 121 155 
UNIT VALUE OF TRADE 
81 Exports (Current Weights) 100 123 125 146 
82 Imports (Current Weights) ; 100 132 146 187 
83 Cost OF LIVING (Paris) 7.25 8.19 Bake is or ein 100° 118 xX 131 154 
84, RETAIL PRICEs (Food in Paris). 5.20 6.03 6.50 7.75 8.94 23 39 63 100 109 xX 121 142 
85 WAGEs (Monthly Earnings in Paris) ‘ 6.92 7.34 6.15 9.35 26 44 59 100 101 120 Wikens 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION. . ; 98 90 104 alate oa X 38 X 71 86 100 110 111 125 
91 Producers’ Goods.... ee : 83 ay een en & 100 113 108 122 
2 Consumers’ Goods 98 oe ee vee AZ ater 100 99 108 119 
93 AGRICULTURAL PRODUCTION 100 110 104 89 82 69 87 78 100 ems ise 
95 FAO Index.. ; 105 ria Pees pence pa fom 86 81 100 102 114 scmete 
95 EMPLOYMENT (Manufacturing)... 91 94! 96 ee 82 82 89 96 100 102 103 106 
(Thousands) 
96 UNEMPLOYMENT (Non-Agriculture) 354.6 373.6 381.9! 292.6 15.8 15.7 7.4 16.7 39.7 52.4 40.3 F 
(Billions of Francs) ” 
97 NATIONAL INCOME 360 2,596 3,303 5,430 6,539 7,117 9,082 
FRANCE Population | 1937 wt eee ceeees 5 sn Guiana are equivalent to the metropolitan franc. ; 
EXCHANGE RaTEs: Since September 20, 1949 all transactions have been For description of exchange system prior to September 20, 1949, | 
based on the uniform controlled free rate. Two types of exchange see July 1952 issue of International Financial Statistics. | 
rates are in effect: free rates for the U.S. dollar, Portuguese escudo, | 
Swiss, Belgian, and Djibouti franes, and (since October 3, 1950) for GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits | 
the Canadian dollar, and official rates for all other currencies traded and short-term dollar obligations held for French account, as re- 
by the Fonds de Stabilisation des Changes. The free rates are ported by all U. S. banks. 
effectively controlled through the exchange activities of the Office 
des Changes and the Bank of France so that a stable rate of approxi- TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of ASSE 
mately 350 franes per U. S. dollar and uniform cross rates for all home-produced goods and imports for home use. Beginning April J ~~ 
other currencies quoted on the free market have been maintained. 1948, data include the external trade of the Saar. In terms of U.S. 
For those currencies not quoted on the free market, official rates are dollars the value of total trade during 1948 and 1949, the years the J Assr 
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ASSETS OF THE BANK OF FRANCE: Foreign Assets: 


CURRENCY AND Deposits: Currency: Total circulation. 
include the small amounts of coin in circulation. 





NUMBERS 9-10, OCTOBER, 1952 






2,994 












France 





—_——— —  —  ————-_ 1951 ——_-_—__—_—_ $$ $$$ 1952 ——$________—__ 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Billions of Francs) 
—3 16 15 -50 -—738 —-—133 —60 —3 55 —185 60 
181 219 172 185 208 158 175 226 274 221 61 
2 157 23% 281 2 235 23 219 406 





3,098 


2,94 57 2; , 3,086 3,032 
1284 1,278 »275 276 1,267 1,25 ,209 1,259 1,258 1,254 1,252 251 1,269 69 
Per Cent: Average of Daily Quotations) 
5.56 5.58 5.48 5.45 5.39 5.31 5.438 5.59 5.61 5.66 5.62 5.38 5.20 4.93 5.15 5.08 70 
2.45 2.60 2.61 2.52 2.57 2.64 2.56 2.78 3.27 3.50 3.50 3.93 3.51 3.65 3.77 3.66 3.84 71 
1948 =100: Last Friday of Month) 
128 124 129 147 5: 35 8 5 73 








164 170 





149 


154 


> 154 < 
and > 192 < - >» 193 < - > 186 < 
146 153 152 155 57 161 166 
q 1 


149 


123 128 131 130 120 101 123 129 133 
118 123 127 127 125 98 122 128 132 
121 2 12 124 103 117 ‘ 125 


33.0 31.1 27.3 30.3 








an annual rate of 81.6 billion francs. Data cover overseas terri- 
tories. Volume of Trade: X Beginning 1946, new index, covering 
65 per cent of exports and 82 per cent of imports in 1938. Com- 
parable figures of the earlier index for 1946 and 1947: Exports, 45 
and 86; Imports, 110 and 114. Balance of Payments for franc 
area: Services include private donations and net transactions of 
overseas territories settled through the Metropole. For detailed 
Balance of Payments Statement see page vii of this issue. 


Gold holdings were 
revalued in August 1950 at 349.6 frances per U.S. dollar. 


ASSETS OF OTHER BANKS: The Other Banks are all banks included 


in the census of the Banking Control Commission, the French 
Bank of Foreign Trade, the Peoples’ Banks, and the Agricultural 
Banks. Beginning June 1949 banks in the Saar are also included. 
This coverage excludes the Bank of France, the National Mortgage 
Bank of France, the Credit National, and the Bank of Algeria; 
but includes branches of foreign banks in France and metropolitan 
branches of colonial banks of issue. Data for recent months are 
provisional. Prior to 1945 four large banks (Comptoir National 
d’Escompte de Paris, Crédit Lyonnaise, Societé Générale de Crédit 
Industrial et Commercial, et Societé Générale pour Favoriser le 
Développement du Commerce et de |'Industrie en France) repre- 
senting approximately 50 per cent of the commercial banking busi- 
ness of France provided useful data on the banking system, and it 
was customary to double the figures on these four banks in order to 
estimate the level of banking activity for the Other Banks. Data 
on the four banks for earlier years are as follows (in billions of 
French frances): 


1937 1938 1939 1940 1941 1942 1943 1944 1945 

Domestic Loans and In- 
vestments... . 26 29 37 55 70 84 99 108 177 
Cash 3 4 5 6 7 8 9 10 15 
Demand Deposits... 30 33 42 61 76 91 107 122 203 


Cash: Currency holdings, balances with the Bank of France, 


and postal check accounts. 


Data do not 
Deposit Money: 





' Less than 12 months. 2 May 30. 3 September. * 1934/38. 











(1948 =100) 


170 


169 


151 


1948 =100) 


131 
128 
121 


(Thousands) 


33.0 





GOVERNMENT FINANCE: Annual data are for calendar years. 


’ Data for year ending December 31. 
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136 137 137 136 132 132 90 
132 135 139 142 142 ee 91 
123 121 é 


Treasury: Held with Treasury agents in the Provinces. ECA 
Counterpart Funds, which are not included in the series on the 
country table, amounted to only 15 and 11 billion franes as of the 
last Thursday of 1950 and 1951, respectively. 


Data 
represent transactions of the Government with private and tor- 
eign sectors, and Treasury net operations with autonomous Govern- 
ment agencies. Operations of the autonomous Government 
agencies with private and foreign sectors are not included. The 
——— of the Caisse Autonome was as follows (in billions of French 
rancs): 


1938 6 
1945 24 


1946 39 


1948 : . 112 
1947 69 ‘ 


1949 


Data for 1950 are derived from a new presentation of French Gov- 
ernment accounts in which the Caisse Autonome has been consoli- 
dated. Revenue: Monthly data include foreign grants received 
through 1949. Beginning 1950, foreign grants received are in- 
cluded in Other Operations. Net Borrowing From Agencies: 
Borrowing from autonomous Government agencies; includes some 
foreign borrowing. Other Operations: Figures beginning 1948 
represent foreign grants received. Figures for previous years repre- 
sent monetary operations and other transactions, some of which 
may be Revenue and Expenditure items. Monetary operations are 
included in Revenue and Expenditure in 1938, 1948, and later fi 

Debt Changes Not Affecting Treasury: Redemptions of debt by 
the Caisse Autonome, changes in the valuation of Foreign Currency 
Debt, interest accruals, — other items as follows: 


1945 —27 1950—Feb —5 1950—Aug.. —20 195i—Feb... —5 
1946 . 53 Mar —8 Sept —32 Mar.. —8 
1947 —3 Apr.. —5 Oct —29 Apr 4 
1948 410 ey . ~19 Nov —26 
1949 . 190 June . —14 Dec — 40 

July — 20 


Continued in COUNTRY NOTES 
















Germany, Federal Repu blic INTERNATIONAL FINANCIAL STATISTICS 


ss illicit ees 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 


1951 
Exchange Rates (Deutsche Marks per U.S. Dollar: End of Year) * 
1 OFFICIAL SELLING RATE 2.484 2.494 2.494 2.501 2.500 — oo — 3.33! 4.2057 4.205 4.205 
FREE RATES FOR DM ABROAD tf (Deutsche Marks per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 


2 Belgium (franc) er Asie 848 5.291 4.651 
8 Switzerland (franc) oaheha a eer ae : =a . Senne 46: 5.185 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U.S. BANKS 7 7 7 7z 90 179 149 406 
11 Government and Banks poe ae a Sisk pitehe ine reais eee pane ‘owe ese 403 
12 Business and Individuals... . es een re ee ech shite ae re sii ane 3 
Trade and the Balance of Payments 
VALUE OF TRADE (In Marks) (Millions of Deutsche Marks) 
20 Exports . Ss oe cial ek ie iets ere - 
21 Imports, c.i.f. 
22 Trade Balance 
23 NET SURPLUS WITH EPU AREA. 5 ee ia grid 
VOLUME OF TRADE (1950 =100) 
24 Exports (1936 Weights) 
25 Imports (1936 Weights) - aes ie ote ; 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
26a Goods: Credits, f.o.b. ; 357 734 1,310 
26b Debits, f.o.b. ; ae aa —9844 1,805 —2,064 
26c¢ Services & Nonmonetary Gold x, 7 42 —126 
26d Private Donations & Capital ae 5 , Soe 134 126 3 
26e Special Official Financing Ble Sr one —35 —87 —185 
26 f Net Errors and Omissions fou ee rahe as eee —38 16 27 
27 Surplus or Deficit (—) che Monk e Peak - er — 559 —974 —1,035 
28a COF: Grants & Long-term Ze sae oe ee 641 1,063 861 
28b COF: Short-term ery dale ~ recht secs bs —82 —89 174 
Assets of the Central Banks (Billions of Deutsche Marks: End of Year) 
80 FOREIGN ASSETS oe ere pestand zt a 
Domestic LOANS & INVESTMENTS 
31 Government » Pains Se cae oe Be Faris ee ee pied 7.86 9.16 
Assets of Other Banks (Billions of Deutsche Marks: End of Year) 
40 Domestic Loans & INVESTMENTS poe ae ee ‘hee Any 
Government asieiy ate 
Business and Individuals... . rai cite ig pis aes Pek Bates ain pane G 
Of Se ener ae ee pean eke 5 2.90 


.98 85 


Currency and Deposits (Billions of Deutsche Marks: End of Year) 


50 MONEY SUPPLY race iis Gee re a re 11.48 
51 Currency Piet ae ae Siek ues seas aie re 6.05 
52 Deposit Money sees eats en eon os Se ee iets 5.42 
53 TIME DEPOSITS tae ews er 5 ma feats pane Pek Peat 2.68 
54 GOVERNMENT DEPOSITS......... Seen oath oe Saat ee ake 
Government Finance (Millions of Deutsche Marks: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ 5% ; pes Fei 
Revenue ¢ - 
Expenditure 
FINANCING OF DEFICIT 
Net Borrowing: D. M....... 
Use of Cash Balances 
Other Cash Transactions... eat bans oan ak ‘ans aks dios Pag ceed as: hich 
66 DEUTSCHE MARK DEBT?é ; Bout seth ea ere pica San ae bd 1,157 
Prices and Wages 
WHOLESALE PRICES (1950 = 100) 
Home Produced Goods...... 5 ae ce oe ee sixes er Peas het 100 
Primary Goods............. ae SB Aes vive shoe ew sha 100 
C ewe eG ciety ; . 100 
100 
UNIT VALUE OF TRADE 
Exports (Current Weights). . 35 i a oe cans Palas Paiale shies re ee pee 100 
Imports (Current Weights). . ‘ ae cane sti ; eas at virat ike recat 100 
86 CosT OF LIVING........ 6 ore iat Saat cara ae eit pain 100 
87 WaAcEs (Weekly Earnings)....... rete vain ae ee 575 59 100 


Production, Employment, and Income (1950 =100) 

90 INDUSTRIAL PRODUCTION........ pices ducers 5 ote bec kd ohare er 100 
91 Investment Goods.......... tase ar oe ia Ghote ee Tee 100 
92 Other Producers’ Goods ieee ee wget ye more ae re 100 
93 Consumers’ Goods > ee ar ea ent rasa ae coe 100 
94 EMPLOYMENT (Manufacturing)... a valtie enis ee a ae peed pheap 100 
95 UNEMPLOYMENT (All Types) *.... rey Phat ines ae oe ee bn bas pate 10.2 

(Billions of Deutsche Marks) * 
96 NATIONAL INCOME... cone er cause ne qhed 90.1 


+ Currency. * Reichsmarks prior to 1948. > Includes Official Entities. ° Includes seigniorage profits of DM 238 millions. 
Page 52 4 Incurred after currency reform. ¢ Per cent of employable wage and salary earners. 





‘In 


wai Germany, Federal Republic 


—1952—— 


1951 May June July Aug Sept Jan Feb Mar Apr May June July Aug 
(Deutsche Marks per U. S. Dollar: End of Month) 
.205 2 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4. 4.205 
(Deutsche Marks per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
651 j 4.739 4.348 4.386 4.630 4.854 4.803 4.717 4.651 4.545 4.505 4.425 4.310 4.274 4.274 4. 4.329 
185 A 5.069 4.758 4.731 5.023 5.217 5.344 5.232 5.185 5.039 5.032 4.855 4.666 4.721 4.644 4. 4.562 
(Millions of U. S. Dollars: End of Month) 
406 24: 304 357 404 481 503 488 456 406 395 353 362 380 390 453 
403 301 354 400 478 499 485 453 403 392 350 359 378 388 450 
3 3 3 3 4 3 3 3 3 3 3 3 3 3 3 
(Millions of Deutsche Marks) 
, 536 1,257 1,166 1,579 1,307 1,372 1,301 
” 678 1,181 1,268 1,374 1,398 1,454 1,275 
~142 76 -—102 205 —91 —82 26 
,681 406 40 180 44 149 ~=—:1189 
(1950 =100) 
143 141 130 =—-:175 145 149 = 142 
102 99 103 113 111 118 =: 105 
463 
145 
~191 
11 
—37 
—48 
53 
428 
- 481 Pe ee See ae ee Be ea 
(Billions of Deutsche Marks: End of Month) 
2.11 . ; : . 2. 2.48 2.40 2.17 2.11 2.16 2.21 , 3.50 
0.20 ‘ 10.19 9.90 10.04 10.20 9.83 10.87 ‘ 9.32 
(Billions of Deutsche Marks: End of Month) 
2.10 . 29.51 30.36 31.09 32.11'° 33.03 33.72 . 35.12 
8.18 ; 7.53 8.24 8.18 8.17" 8.43 8.36 ‘ 8.63 
3.91 , 21.99 22.12 22.92 28.94'° 24.61 25.37 : 26.49 
6.03 i . 4.81 5.17 5.14 6.03 5.47 5.35 j 5.89 
(Billions of Deutsche Marks: End of Month) 
8.59 . i .55 18.04 18.43 18.59 18.03 18.22 ; 18.90 
8.80 : : Z ‘ .66 8.57 8.78 8.80 8.69 8.98 ’ 9.44 
9.79 j ; .89 9.46 9.65 9.79 9.34 9.23 ; 9.46 
8.33 ; ; .58 7.90 8.04 8.33 8.87 9.22 j 10.01 
7.45 . , 7% 6.68 7.15 7.45 7.25 17.33 : ; 7.42 
(Millions of Deutsche Marks: End of Month) 
-395 232 15 90 166 223 4-101 429 
,377 ies 1,480 1,452 1,365 1,770 1,620 1,349 1,826 
» 172 il 1,248 1,437 1,275 1,604 1,397 1,450 1,397 
132 se —235 -5 33 — —231 -—23 ee 
211 Coe 3 $ -10 -123.... gare Sa aee 
52 vies me ee ce — ce , Site — 
,288 ae? apes pan 1,412 1,407 .... 1,440 1,209 1,186 ees 
(1950 =100) 
121 121 123 125 125 125 124 123 
121 121 123 126 127 127 125 127 
lil 111 111 lll lil 111 lil 138 
123 133 133 149 ~=# 149 149 149 173 
122 129 128 129 130 130 132 132 
127 132 126 130 128 133 133 123 
109 109 111 112 113 113 114 113 
tees é : ; ME “Suck seh vada jeu 118—(«w a 
(1950 =100) 
119 120 126 134 123 118 118 126 
132 132 137 148 138 136 142 156 
120 122 124 127 ~~ 115 119 117 125 
117 115 121 132 116 115 112 109 
108 ae sats ae a es 
9.0 OP gee 1 oa 7.6 
(Billions of Deutsche Marks) 
90.1 .3<————__—__— pe 


illions. | ‘Beginning June 20. | * Beginning September 19.  °1936. ‘Cif. | * Average of June, September, and December. 
‘1936 estimate for territory corresponding to Western Germany. 7 Less than 12 months. ‘July through December. 
‘Includes receipts from coinage as follows (in million DM): April 32, May 32, July 52. 10 Revised. 





INTERNATIONAL FINANCIAL STATISTIcg 


1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 : 1951 


(Drachmas per U.S. Dollar: End of Year) 
ee ‘ ‘ og: } 5,020 5,020 
With Certificates 118 140 162 162' x 602? 6,020 


}8,970* 10,020 
FREE RATES IN GREECE (Drachmas per Equivalent of One U.S. Dollar at Official Cross Rates: 
i, B. Dollar t.............. si soa Aedes Ps 6 ,923 


Greece 


Exchange Rates 


SELLING RATES 


Official. 5,020 5,020 


15/0208 1570204 15,060 
End of Year) 
-... 16,3007 
14/4987 


16 , 958 
14,960 


7,307 14,0007 14,049 
Pound Sterling t 5 6,016 6,597 10,9097 11,027 
Gold: In Coins (Sov ereign) . 


Gold and Foreign Assets 

10 BANK OF GREECE.. 

11 Gold. 

12 U. S. Dollars. . 

18 Pounds Sterling. . 

DOLLAR EXCHANGE IN U. S. BANKS 

Government and Banks..... 
Business and Individuals... . 


Trade and the Balance of Payments 

VALUE IN TRADE (in Drachmas) . 
20 

Imports, c.i.f.. te 
VALUE OF TRADE (in n Dollars) 

NED 5s aga e's woe 

Imports, c. 1. f. 

Trade Balance 
NET SURPLUS WITH EPU AREA .. 
VOLUME OF EXPORTS 

Tobacco 
BALANCE OF PAYMENTS 

Goods: Credits, f. 0. b. 

Debits, f. o. b. 

Nonmonetary Gold. 

Services. 

Private Donations & Capital. 
27f Special Official Financing 
279 Net Errors and Omissions 
28 Surplus or Deficit (—). 


29a COF: Grants & aang term. . 
29b COF: Short-term. ; 
Assets of the Bank of aia 


$0 Domestic LOANS & INVESTMENTS 
Government 


27a 
27b 
27¢c 
27d 
27e 


Special 
Agriculture 


Industry 
37 
Currency and Deposits 


50 MONEY SUPPLY 
Currency (Gross) 
Deposit Money 


Bank of Greece........ 
Other Banks 


Prices 

80 WHOLESALE PRICEs (Salonika)... 5 ; ee 
81 Cost oF LIVING (Athens) . i .40 
Production and National Income 
90 INDUSTRIAL PRODUCTION 


$1 AGRICULTURAL PRODUCTION (FAO) 120'° 
92 b 188 
93 Currants 171 


137 


“154 
158 


131 
161 


94 NATIONAL INCOME ae 67 


+ Currency. 


Page 54 . Monthly. totals and 12-month averages. 


(Millions of U.S. Dollars: 


27.9 


“133 
174 


24,766 
End of Year) 
193. Sie ae 
28.2 2. 18.6 13.8 
oo, Sie kee 
33.7 Xx 49.3 34.7 


(Billions of Drachmas) 
202 387 
(Millions of U. S. Dollars) 
ee re 40 


77 
364 378 
—324 


—301 


(1948 = 100), 


wo 
or 


(Millions of U.S. Sis 
‘ 40. 7 


9 
—318.9 
—17.3 
—12.3 
45.9 
—61.2 50. 
9 
8 


—337. 
—4. 
—19. 


Qn 
27 


AnNoe 


- —7 
—322.9 —210. 
267. 183. 
55.1 zi. 


(Billions of Dinniiine End of Year) 
47 X 115 41,241 2,122 

45 xX 85 599 935 

25 x 85 510 689 

20 x — 88 246 

16 443 888 

r j 5 119 163 

4 38 47 

| 5 42 88 


End of Year) 
781 1,497 
537 974 
244 524 
107 175 
gpk, poo 136 349 

17 23 75 177 

2 23 75 56 

15 _— _— 120 
33 99 


(1948 = 100) 


NmN Ore AD 


(Billions of Drachmas: 
"49 X 104 


6 8 


ihn ak 60 72 

7.67 Xx 59 71 
(1948 =100) 

45° 73 92 

ee sik 87 106 

. 65 69 128 

133 54 81 110 

ste of Drachmas) 
655 6,231 9,206 


27 825 
6.2 


21.1 


—478. 


rn 


='T56 
—42.8 


99 « 


ae. 


19.6 
—5. 
—403. 
391. 

12. 


3,145 
1,689 
738 
951 
872 
322 
128 
134 


1,922 
1,202 
720 
232 
488 
581 
215 
366 
256 


100 
100 


100 


100 
100 
100 


14,529 


27 521 


6.3 


nw > 
ROI AWW Pe DP 


27 ,497 


co BS 


G0 Go et tO 00m oie tote 


27 ,497 
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VOLUME V, NUMBERS 9-10, OCTOBER, 1952 Greece 





—————_—_—_$_—_—_—_— 1951—-_—- — ———_— —- —_- —_i ee 1952— 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 








. (Drachmas per U.S. Dollar: End of Month) 

r no g € 5 ) 

i 2 'ane 15° aot 15,060 15,069 15,060 15,060 15.060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 
(Drachmas per Equivalent of One U.S. Dollar at Oficial Cross Rates: End of Month) 

16,300 16,350 16,600 16,600 16,550 16,312 16,285 16,473 16,800 16,958 17,300 17,350 17,350 17,200 16,650 16,200 16,350 


dale ata 
14,463 14,641 14,677 14,855 14,784 14,854 14,969 15,973 15,534 14,960 15,123 15,034 14,534 14,391 14,123 14,373 14,838 .... 4 
27,194 27,449 27,315 27,121 27,133 27,291 27,497 27,376 27,449 27,497 27,473 27,327 27,036 26,769 26,004 23,831 25,003 .... § 


(Millions of U. S. Dollars: End of Month) 


~~ 
te 


4.4 §.2 4.4 4.9 5.8 6.3 4.3 6.0 5.6 3.8 5.4 8.5 8.6 8.7 8.8 9.0 9.2 9.4 11 
998.9 $6.7 88.0 88:6 $8.2 @:4 @t Wil @:5 <4: 38.9 38.4 41.0 41.9 41.1 41.7 38.0 1h 
7.6 20:8 31.6 22.2 <d1.8 2.3 36 24 i 38.7 31.7 30.8 33.6 934.4 932.4 932.8 28.6 15 

6.3 6.0 6.4 4 6.3 6.0 6.5 6.7 6.4 TA 7.2 7.6 ta 7.5 8.7 8.9 9.4 16 

(Billions of Diachmas) 
37 36 23 xX 90 37 56 107 131 207 201 158 242 193 164 82 . ere iia: “ae 

166 160 244 xX 516 347 483 439 539 457 416 436 480 483 393 471 ee aot: Sa 

(Millions of U.S. Dollars) 
7 7 5 6 z 4 7 9 14 13 11 16 13 11 5 5 22 
33 32 49 34 23 32 29 36 30 28 29 32 32 26 31 30 23 
—26 —25 —44 —28 —21 —28 —22 —27 —16 —15 —18 —16 —19 —15 —2 —25 24 
—5 —9 —10 —28 —19 —1 -- —10 —12 —5 —4 — —§ — —2 —25 2 —2 2 
(1948 =100) 
139 103 65 107 26 12 96 172 232 360 222 ye wae Mai aaa’ seas eon Se 
.. 87a 
-. £2 
« £e 
.. 27d 
. 27e 
.. 27f 
. 27g 
.. 2 
.. 29a 
(Billions of Drachmas: End of Month) 
8,707 9,051 9,330 10,424 10,121 10,645 11,095 11,150 11,102 11,870 11,617 11,762 11,621 11,598 11,670 12,106 12,136 30 
5,692 5,856 5,902 6,717 6,402 7.015 7,456 7,364 7,261 7,950 7,769 8,016 7,978 8,078 8,160 8,550 8,633 $1 
2,260 2,440 2,444 2,542 2,562 .o 2,980 2,922 2,748 2,650 2,663 2,633 2,717 2,810 2,871 3,002 2,992 $2 
3,482 3,416 3,458 4,174 3,840 4,260 4,475 4,443 4,512 5,299 5,106 5,383 5,261 5,268 5,289 5,548 5,641 33 
1,805 1,824 1,865 1,961 1,919 1,871 1,862 1,978 2,024 2,125 2,140 2,162 2,177 2,194 2,194 2,179 2,079 vay i eae 

505 640 788 939 983 965 978 977 911 869 824 774 710 523 536 626 696 ecu 

321 346 375 405 407 376 383 395 459 470 437 357 305 346 315 281 259 seco ae 

383 385 400 403 410 419 417 436 447 456 446 452 452 457 465 469 469 ese. “ae 

(Billions of Drachmas: End of Month) 
3,675 4,081 4,184 4,499 4,305 4,494 4,838 4,709 4,637 4,928 4,672 4,676 4,629 4,722 4,657 4,638 4,762 50 
1,578 1,900 1,701 1,790 1,770 1,926 2,182 2,008 1,934 2,198 1,972 1,961 1,901 2,021 1,985 1,945 2,042 51 
2,097 2,181 2,483 2,710 2,535 2,567 2/706 2,701 2,703 2,730 2.701 2,734 2,726 2,70 2,672 2,66 2,719 doce ae 

694 749 920 1,153 912 857 906 860 851 863 833 868 886 900 893 933 909 .... 6 

1,403 1,482 1,518 1,556 1,623 1,710 1,800 1,841 1,852 1,867 1,868 1,850 1,842 1,800 1,780 1,760 1,811 gcee “ae 

4,781 4,894 5,078 5,337 5,277 5,430 6,195 6,276 6,203 6,759 6.771 7.408 7,170 7,208 7,858 F308 7.48 sane ae 

633 506 556 509 475 459 498 541 413 437 349 344 352 308 300 343 343 caew wae 

4,148 4,388 4,522 4,828 4,802 4,971 5,696 5,735 5,790 6,322 6,422 6,958 6,827 6,973 7,219 7,375 7,287 +25 ee 

773 679 957 815 813 972 889 1,101 1,047 990 1,073 1,032 962 954 1,049 1,007 aed aeaece ve 
(1948 =100) 

148 152 153 151 150 148 149 153 155 154 156 156 155 152 150 147 ee sic ne 

142 139 143 139 137 137 137 142 143 144 146 148 150 148 148 146 145 aca 
(1948 =100) 

161 163 174 175 168 168 182 184 181 175 174 169 172 168 166 166 ere aay ae 

92 

93 

94 


EE 


' April 30. * Beginning June 5. * Beginning January 26. ‘Established in October. ‘ Beginning September 22. 
* Beginning June 1. 7 December average. ®C.i. f. * May /December. 10 1934/38. Page 55 









Guatemala 





1937 1938 1939 1940 1941 ! 1945 1946 1947 1948 1949 1950 


(Quetzales per U. S. Dollar: End of Year) 
1.0100 1.0100 1.0100 1.0075! 


Exchange Rates 
2 (eke RASR. ... . «2008522 ccn0 


Gold and Foreign Assets 
10 BANK OF GUATEMALA........... 


11 oct Gani bes eee a bee's 
12 Foreign Exchange......... 
18 Foreign Investments........ 


Ce a sche smn niee vee 
1ha Foreign Exchange.......... 
14b Foreign Investments........ 


15 OTHER Banks: Foreign Exchange 

a see hse ee 

17 Do.LLaR EXCHANGE IN U. S. BANKS 

18 Government and Banks..... 

19 Business and Individuals. . . 

Trade and the Balance of Payments 
VALUE OF TRADB 


20 ES as Nenana 40 

21 SIEGE cis ovao's wae 
VOLUME OF EXPORTS 

22 RDS as disk o> Reni eta ae 

23 ee ata aire 


Assets of the Bank of Guatemala 

$0 FOREIGN ASSETS............... 
$1 Domestic Loans & INVESTMENTS 
$2 TT 
$s Business and Individuals... . 
$4 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 FPonmoan Agenre............... 
41 Domestic LOANS & INVESTMENTS* 


Currency and Deposits 

pe I wc clcwsiscevcwn 
51 ance awe b in bie 
52 Deposit Money............ 
oe Te Gees. . . . ....- 22. .205. 
54 GOVERNMENT DEPOSITS......... 
SS Maw Dee” ................ 


Prices 

80 WHOLESALE PRICEs (All mewan*. ° 

81 Home Produced Goods. . 

82 ae | 
UNIT VALUE OF TRADE 

83 Exports (1937 Weights)... . . 

84 SN ee kc espouse 
RETAIL PRICES (Food) 

85 National Index............. 

86 Guatemala City Index...... 


Production and National Income 
90 INDUSTRIAL PRODUCTION........ 
eis Seas Seid seine Swe 


GUATEMALA 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Guatemalan account as 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. 


1.0100 1.0100 1.0100 


ae 
laa laaw 


e 


: wo ano 
* Soowoon 


40 
40 


8.8 10.6 
6.7 8.0 
2.1 2.6 

A 2 
4 2 
1.1 1 

10.8 11.4 
18.0 18. 
21.0 19.1 
100 90 
77 84 
8.8 10.6 
Se 
2. 68 

a 
1.1 7 
8.2 8.0 

8 4 

14.2 14.4 
9.0 9.8 
6.8 6.1 

8 5 

4.0 4.9 
ao. oe 
38 44 
38 39 

42 
96 





2.09 million 


INTERNATIONAL FINANCIAL STATISTIcg 


(Millions of U. S. Dollars: End of Year) 
11.6 14.9 41.0 X 46.7 49.6 
9.6 11.8 28.6 28.6 27.2 
2.1 8.6 11.6 17.3 21.4 
—~ _ 1.0 1.0 1.0 
8 3 2.4 2.5 2.5 
8 8 1.4 1.6 1.6 
_— — 1.0 1.0 1.0 
6 = f Lek 62.7 2.2 
12.6 15.9 44.6 61.9 64.2 
6.2 6.2 19.5 24.0 24.3? 
(Millions of Quetzales) 
11.9 14.4 30.4 36.7 52.0 
15.8 16.1 23.3 36.2 57.3 
(1948 =100) 
86 86 lll 102 114 
67 56 69 88 110 
(Millions of Quetzales: End of Year) 
11.6 14.8 41.0 X 46.7 49.6 
7.9 8.2 8.4 X 2.6 3.6 
_ _ — I 2.6 8.6 
7.9 8.2 84rx% — — 
1.0 1.0 — X 2.2 8.7 
(Millions of Quetzales: End of Year) 
6 “n las & BaF 2.2 
7.6 7.6 9.2 x 20.8 23.3 
5 4 7.0 X 14.6 14.4 
(Millions of Quetzales: End of Year) 
14.9 17.5 45.8 X 52.8 55.2 
9.2 12.0 27.1 30.5 31.8 
5.6 5.6 18.6 X 22.3 23.4 
6 6 6 1.0 1.8 
5.7 tan 2.4 xX 4.8 7.8 
Le 8.0 18.0 24.3 26.5 
(1948 =100)- 
88 95 
88 95 
86 95 
31 40 68 81 95 
21 30 52 65 91 
ee ae i Saath 87 89 
42 40 74 88 89 
(1948 =100) 
91 96 


107 104 105 





Per Cent of Total Exports 


ihwee 2.80 million 


Deposits and other 


short-term assets in 1949. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: 
Guatemalan mete were published exclusive of duty, which was 
Export data include export duties. Distribu- 


shown separately 


Value of Trade: Until 1942, 


tion of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1949 1950 1951 
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Per Cent of Total Imports 








1937 1949 1950 1951 
pads 73 
32 1 





68 
3 


5 


1937 1949 1950 1951 


NR ice 6 Fee mewe 68 72 18 
PD bceentare 25 #15~= #1 


OTN BID... 2s cccscces 
eT 
Investment income........... 
Other GErwiees. ...... ccc cecens 


Total goods & services. . 


Private donations............ 
Private long-term capital. .... 


1. 
Private short-term capital... . 3. 


RS dis 65s eon 6s 
Gold and U. S. dollar subscrip- 
tions to IMF and IBRD.... - 


1.0075 1.0076 





65.6 
—49.9 
15.7 


F 
Other (largely IIAA grants)... 2. 


46.1 
27.2 
16.8 


—re PO 
-@pewoleaa co 


: i o 
- oom 


50.2 


an 
@ 
> 


eS 
oo 
oo 


_ 
ko 
| abobin 


o 
a 


ao 
por 
one © 


te noc 
D> woe 
Qawe Ach 


re 
wANQDH 


ooo lee cana 


* wo 
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52.2 
68.0 


110 
58 


86.7 
10.8 
10.8 


-_ © 
= Or 
Oo eo 


ee Down 
owe BR ~IND 
Srts aae 


103 
93 


112 
108 


110 
112 


104 


Balance of Payments (in millions of quetzales) : 
1947 


1.0075 1.0075 


ne 
rows 


rotom mo | we Ome 


=e PS 
eo So rm 


eo 
ft = Pt 
naan 


© row 
Dl me Soe 
Coco te ROO 


67.4 
—61.5 
5.9 
—6.7 
—6.5 


63.2 
—60.9 
2.3 


1951 


1.0075 


DS 
woos fh 1 


ae 


PDO CO 
none 


comon! || cane 








* Includes Government beginning November 1948; previously business and individuals only. 
* Guatemala City. 


4 Unit value of exports. 


» Monthly totals and 12-month 
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Guatemala 














—— 
—_  ———_—_—_ —_ — 1951 —-—_—_—_—_—q___-cu“oe— e-em  192———___ ——_—_—_—___—__ 
51 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Quetzales per U. S. Dollar: End of Month) 
75 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1 
(Millions of U. S. Dollars: End of Month) 
8 42.6 42.2 41.5 40.7 939.4 36.8 34.1 933.5 35.5 39.8 43.8 47.7 52.0 52.1 46.8 46.1 43.6 42.0 10 
2 7.2 372 22 272 HS He BS HS WS «HS Sue Olas CUTS UCU SlUCU TSC SSC ECS HES HE 
6 13.3 13.3 23.3 1.6 Wi 7.6 4.8 4.3 6.3 10.6 14.5 16:5. 273.7 29 137.6 169 144 1238 39 
0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 18 
= 2 a a 1 — — — — _ _ = _ ~ ~ oe _ aon — % 
a 2 a 2 a — — — _— _ — — — — — — — — Ilha 
ok = —_ oe — — ae — — — —_ = ~ — 146 
2 3.1 2.7 2.9 2.5 2.2 2.8 2.2 r 2.2 2.2 3.0 2.9 2.5 2.0 1 ae 1.6 15 
‘6 45.9 45.1 44.6 438.3 41.6 39.6 36.3 35.6 37.7 42.0 46.8 50.6 54.5 54.1 48.5 47.8 45.2 16 
0 $1.8 30.8 29.2 29.5 28.5 26.0 28.4 21.9 22.8 24.4 32.1 35.9 39.5 40.0 39.7 38.3 936.4 17 
4 17.5 17.2 15.7 15.1 13.6 Rak 9.0 7.6 9.0 10.5 T.6 «6©9hetlUC lCU SS CUS 18.6 18 
5 14.2 18.5 18.5 14.5 14.9 14.9 14.4 14.3 18.8 13.9 44.56 M2 14.3 18.5 16.86 17.2 19.8 19 
9 
(Millions of Quetzales) 

12.2 6.7 Ta. 7.5 4.4 3.9 1.3 4.5 5.5 8.5 14.5 6.8 15.4 7.6 5.5 20 
i 6.4 7.7 7.2 6.7 6.4 7.0 6.0 6.7 ea8 5.2 8.3 6.4 6.4 5.4 Tin 21 
8 (1948 =100) 

215 111 88 118 54 55 13 69 8 150 265 116 267 119 98 22 
si (Millions of Sateen End of Month) 

42.6 42.2 41.5 40.7 39.4 86.8 34.1 33.5 935.5 39.8 43.8 47.7 52.0 52.1 46.8 46.1 43.6 42.0 30 
8 9.2 9.1 9.1 8.1 8.1 8.1 8.6 8.4 Be ues er aa rea ; cea qa ee 
Ps 9.2 %.1 9.1 8.1 8.1 8.1 8.6 8.4 8.0 ~ at $2 
- — _ — — — — —_ — — _ — se — — — — — 33 
ss 5.8 6.5 6.5 6.7 8.3 8.9 9.5 9.2 9.4 9.0 8.1 7.0 6.6 6.2 6.5 6.1 7.2 34 
-0 (Millions of Quetzales: End of Month) 

3.1 oF 2.9 2.5 2.2 2.8 2.2 Ss8 2.2 2.2 3.0 2.9 2.6 2.0 ae Bue 1.6 40 
2 34.7 35.5 35.6 35.5 36.7 37.6 38.4 39.6 39.0 39.0 $8.2 87.7 37.4 9387.8 938.2 938.0 938.8 41 
0 3.8 2WF 2YT we OHS US lURS UM CUS CUS 12.7 18.1 14.2 13.8 8.1 8.0 8.7 42 
4 (Millions of Quetzales: End of Month) 

69.6 68.0 68.5 67.0 66.0 65.1 62.7 63.2 64.7 66.8 @.4 71.6 72.2 711.2 @4 @G.3 6.6 50 

39.0 37.9 388.0 38.7 37.5 937.7 37.7 38.3 938.8 40.2 40.6 41.1 41.4 40.1 42.4 42.0 40.4 51 
. 30.6 30.1 30.4 28.3 28.5 27.8 25.0 24.9 25.9 26.6 28.9 30.5 30.9 931.1 24.0 28.8 23.6 52 
6 1.3 1.3 1.3 1.4 1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.4 1.4 1.3 12 5.1 a 
ie 3.1 2.3 2.3 2.8 2.1 2.4 1.8 2.5 3.0 3.9 4.5 4.7 5.0 3.7 7.3 6.9 3.8 54 
r 43.8 40.1 43.8 43.6 40.1 42.8 39.2 45.5 47.7 52.3 §8.1 62.7 62.1 36.1 46.38 935.0. .... baad ae 
1 (1948 =100) 

112 109 114 119 118 116 118 115 111 111 109 109 109 112 114 117 117 eae 
| 114 1ll 117 122 121 118 122 118 113 113 111 111 111 114 116 121 121 ase 
: 93 98 96 97 100 101 94 94 96 94 95 95 94 94 93 93 eo .2n & 
6 oe > 19 — Ss§ ——> 111 <— Ss — 171 << ——» 177 83 
9 184 187 186 190 178 188 180 189 188 187 weke, Nema ee 84 
5 119 121 123 130 135 134 129 129 125 121 121 85 
5 120 116 119 126 128 127 125 124 117 118 123 86 
0 1948 =100 

99 88 95 105 93 96 90 108 120 131 118 110 112 95 96 96 90 
5 91 
1947 1948 1949 1950 1951 CURRENCY AND Deposits: Currency: In hands of business, individuals, 

Cece Geen Seen 5 = foreigners, and the Government. Deposit Money: Demand de- 

U. S. securities. = sy a 1.7 sa posits of business, individuals, foreigners, and X nning 1946 de- 

Short-term liabilities . 1.3 5 1.0 —.3 mand deposits of Official Entities, with the Bank of Guatemala and 

—— tat ea =i me 5.0 9.6 -8.0 -3.3 the Other Banks. Government Deposits: Deposits of the Govern- 

os en << icles ment with the Bank of Guatemala. {& Prior to 1946 includes deposits 
ME irvcsaseakchakas —2.4 6.3 10.0 -1.3 —2.5 of Official Entities with the Bank of Guatemala and the Other Banks. 
51 . . Vi 5 Bank Debits: Debits to demand deposits of business, individuals, 
3 i: redid —— oe Bananas, 12.8 million bunches; Coffee, and foreigners and the Government with the Bank of Guatemala 
6 ‘ d the Other Banks 
; an j 
Al ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central “mae ‘ : : 
6 Bank of Guatemala was the central bank. Beginning July 1946, Prices: Coffee: 680 quetzales per metric ton in 1948. 
3 the Bank of Guatemala took over central bank functions and the PRODUCTION AND NATIONAL INCOME: Coffee: 44.2 thousand metric 
aa. Central Bank of Guatemala became a commercial bank. X Data, tons in 1948. Gross National Expenditure: Fiscal year beginning 
4 therefore, refer to the Central Bank of Guatemala prior to July July 1, at market prices (in millions of quetzales) : 
9 1946. , 
a 1949 
_ Assets OF OTHER BANKS: The Other Banks are all banks as defined in Socammmpuan combmptins einl investment......... “18.0 
4 Guatemalan statistics. X Includes the Bank of Guatemala prior aoa private domestic investment................ a4 
3 to July 1946, and the Central Bank of Guatemala thereafter. Cash: RS HAESNSSresHeR Ent USS ess aan 
1 Currency holdings and deposits with the Central Bank. IAs so vickidntsinnscsiavssissateunnsens 444.8 
5 
Beginning July 1. 2 September 30. 
Page 57 


ith 
























































Honduras 


HONDURAS 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Exchange 


INTERNATIONAL FINANCIAL STATISTivs 








( ) ee 1.02 million 
Population) i959. 0 21 2)! 1.51 million 


Fund through June 1950 and to the Central Bank thereafter. For- 
eign Exchange: Virtually all U.S. dollars. Foreign Investments: 
Includes some short-term securities. Dollar Exchange in U.S. 
Banks: Deposits and other short-term assets held for Honduran 
account, as reported by U. S. banks in the New York Federal Re- 
serve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Gold ex- 


ports. Value of Trade: ne of home produced goods and im- 
ports for home use. Annual totals are adjusted for undervaluation 
of banana exports by the following estimated amounts (in millions 
of lempiras) : 


Pret ge oce 4.40 Trees 6.40 WON eens wi 60.92 
RR Se ee oe 6.76 MMB cexenae 24.53 SRG 64.08 
NS ek ae 8.40 DOR css nnccin 27.38 eee eee 73.15 
Mra ciecuce 8.00 ee 66.14 Sees fed 101.40 
Monthly figures are unadjusted for banana undervaluation. Dis- 


tribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


United States..... 90 78 69 73 United States..... 58 79 78 73 
El Salvador....... 1 8 14 13 Japan sa 15 Ss ; 
Canada.... — 8 5 3 Germany ON ; 2 
El Salvador....... 2 6 5 5 
1937 1948 1950 1951 
Bananas.......... 77 65 63 64 
Go So hwexcde 13 2 9 3 
OS 3 a 8 8 


pees ge 1 


* Beginning 1938; for 1937, year ending July 31. 





1940 1941 ‘) 1945 


> Credits to business and individuals. 


Volume of. Exports: Bananas: 14.6 million stems in 1948. 





1937 1938 1939 1946 1947 1948 1949 
Exchange Rates 
SELLING RATES (Lempiras per U. S. Dollar: End of Year) 
1 ND eS ies o ences se 2.040 2.040 2.040 2.040 2. 2.040 2.040 2.040 2.040 2.040 
2 Northern Coast............ 2.025 2.025 2.025 2.025 2.025 2.025 2.026 2.025 2.025 2.025 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
70 Conveat BANK................ 81 2 .66 .95 1.23 Awe 2.08 2.55 2.50 4.08 
11 a etic she an rei ll 11 san an ll ll aa an saa | 
12 Foreign Exchange.......... .70 71 55 84 1.12 1.66 1.97 2.44 2.39 3.98 
Be RE GOES, noc ccdcnnusass 2.02 1.52 1.44 1.50 1.81 10.16 9.58 7.26 7.82 6.37 
14 Foreign Exchange........... 68 2k .16 .25 62 5.69 6.15 3.85 5.36 4.23 
15 Foreign Investments........ 1.44 1.29 1.28 1.25 1.29 4.47 4.43 8.41 2.46 2.14 
BUSINESS AND INDIVIDUALS 
16 Foreign Exchange........... 25 .25 .26 .26 .25 4.64 5.22 5.09 6.55 6.53 
Te MN acs paivacac satis s 8.07 2.60 2.35 2.70 8.29 16.57 16.88 14.90 15.87 16.99 
18 DOLLAR EXCHANGE IN U.S. BANKS 4.11 4.14 4.057 3.82% 
Trade and the Balance of Payments (Millions of Lempiras: Year Ending June $0) 
20 GoLbD PRODUCTION.............. 1.47 1.40 1.56 1.73 1.93 1.48 1.04 .89 .94 1.48 
VALUE OF TRADE (Millions of Lempiras: Year Ending June $0) * 
21 a” eee ak ee 22.21 21.59 21.58 20.59 24.71 47.31 54.56 90.25 98.76 104.14 
22 Imports, f.o.b.............. 20.77 20.69 19.41 20.17 20.51 380.40 939.19 68.86 71.21 67.95 
VOLUME OF EXPORTS (1948 = 100) 
23 eee Sa ein oe 87 58 86 87 92 89 84: 110 100 96 
Assets of the Central Bank (Millions of Lempiras: End of Year) 
30 FOREIGN ASSETS............... — — _— _— _— — —- -- = — 
DomEstTIC LOANS & INVESTMENTS 
$1 Government............. — — — an ies sa — ras 
$2 CREDITS TO OTHER BANKS... — — — — a — as a ai mae 
Assets of Other Banks (Millions of Lempiras: End of Year) 
40 FOREIGN ASSETS............ ere 4.03 3.04 2.89 3.01 3.62 20.32 19.16 14.55 15.64 12.75 
41 Domestic LoANS & INVESTMENTS” 5.20 4.85 6.00 6.00 6.50 6.54 10.25 15.86 15.50 18.59 
ee RI So esas ya Re ie eta bass 6.27 §.72 5.73 5.42 4.7 aaa 8.45 9.62 8.92 10.35 
43 Lemeiee........- 6.27 5.72 5.73 5.42 4.79 6.04 6.66 6.52 6.64 7.19 
44 Cf eee —_ —_ — —_ — 1.73 Loa 3.10 2.28 3.16 
Currency and Deposits (Millions of Lempiras: End of Year) 
50 MONEY SUPPLY................ 10.04 10.72 11.67 12.17 12.99 36.60 39.38 38.26 40.17 41.44% 
51 EN RIAs Beaks Riicd aie 5.75 6.10 5.93 6.17 6.98 15.72 16.40 16.26 17.12 18.72 
52 Lempira Notes and Coin 5.2! 5.60 5.43 5.67 6.48 6.43 5.94 6.08 6.01 5.66 
53 EMRE 5s noes vow su 50 .50 .50 .50 .50 9.29 10.45 10.19 11.10 138.06 
54 ee eens o=o 3) ‘ ‘ ; 0 s ‘ 
<. Govenamer Dero... 4.29 4.62 5.74 6.00 6.01 20.88 22.99 22.00 23.05 22.72 
eee Lt 1.95 1.62 1.64 1.52 1.82 3.23 3.52 5.10 4.26 4.60 
Prices (1948=100: Year Ending June $0) 
Se Pend PRM *....-.. 62.65.05... 35 48 102 106 102 100 100 


of Payments (in millions of U. S. dollars): 


1950 1951 
{2.021 2.02 
10.60 20.20 

i ‘il 
10.49 20.09 
3.22 2.42 
2.25 1.86 
‘97 i, 

3.87 1.83 
17.68 24.46 

9.84 14.54 

2.22 2.51 
114.41 155.14 
68.31 78.90 

95 
21.16 40.41 

4.21 4.21 

1.61 1.08 

6.44 4.85 
18.96 17.74 
10.34 15.28 

8.91 14.54 

1.43 "14 
38.82 47.40 
19.90 25.45 
12.16 21.78 

7.74 3.67 
18.92 21.95 
3.78 7.71 
4.78 5.16 

105 132 










Balance 








1947 1948 1949 1950 1951 
Exports (f.0.b.).. 45.2 56.3 60.5 62.5 69.6 
Imports (f.0.b.). —33.5 —32.3 —37.1 —33.8 —44.4 
Trade balance.... a3 67 24.0 23.4 28.7 25.2 
Nonmonetary gold. 5 7 8 1.2 1.2 
Foreign travel — .5 —.4 —.2 a —.2 
Transportation and insurance —4.4 —4.2 —5.0 —4.8 —6.6 
Investment income.... —16.1 —22.8 —22.9 —24.3 — 25.6 
Other services — an 2 — “a 
Total goods & services. . —8.8 —2.6 —3.7 9 —5.9 
Private donations. . —1.3 —1.0 —.9 —.7 —.8 
Private capital movements... . 5.8 6.9 5.9 8.4 12.7 
Surplus property credit. _— — nm —_ — 
Amortization. : —.3 —.4 —.2 — .6 —.2 
Gold and U.S. dollar subscrip- 
tions to IMF and IBRD.... —.2 — a — _ 
Grants ia 3 A 2 2 2 
ties Gini wie xix tie 4.1 5. 7.4 11.9 
Errors and Omissions... . 2.7 —2.6 —1.2 —5.0 2.9 
Surplus or Deficit (—).. —2.0 4 2 3.3 8.9 
COMPENSATORY OFFICIAL FINANCING 
U.S. securities : 1.0 1.0 3 Rs 5 
Short-term assets (increase — ) 1.0 —1.4 —.5 —4.5 —9.4 
Total. . Satie 2.0 —.4 —.2 —3.3 —8.9 














* Tegucigalpa. 
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ASSETS 





' Sing 


Honduras 


Sept I May Aug 


(Lempiras per U.S. Dollar: End of Month) 
02 2.02 2. 2.02 2.02 2.02 


(Millions of U. S. Dollars: End of Month) 
20.03 20.52 20. 20.20 20.27 20.15 
ll al ‘ oh as ll 
92 20.41 20. 20.09 20.16 20.04 
S.17 8.6 2.4 2.42 2.03: 2: 
2.00 2.08 4. 1.86 a.m 2&. 
.66 .66 ; 57 .57 


orm Io 
Daath we 
wnwor o_-- 

~~ oI 


“orl. 


2.65 2.26 . 0: 1.83 .74 
25.85 25.94 25. 24.46 24.82 
veo «Eee 
(Millions of Lempiras) 
mt 


or cw 
cow 
w 
a 


o> 


9.38 10.52 10.20 


(Millions of Lempiras: End of Month) 
41.04 41.78 40.41 40.54 40. 


4.21 4.21 4.21 421 46. 
1.08 1.08 1.08 81 
(Millions of Lempiras: End of Month) 
6.32 5.26 4.85 5.62 5. 
16.88 17.34 17.74 18.38 19. 
16.73 16.35 15.28 14.51 12. 
15.14 15.40 14.54 13.58 11. 
1.60 .95 .74 <—_ 
(Millions of Lempiras: End of Month) 
.09 48.95 47.40 48. 
25.71 25.79 25.45 
21.20 21.70 21.78 
-51 4.09 3.67 
23.38 23.16 21.95 
a eae FCT 
01 5.08 5.16 


(1948 =100) 
144 145 141 140 182 ~= 1831 126 134 131 133 


5 
9 
6 
9 
S 


tho rh 


to 
or cote co tv ore 


DO 
OInMmnm wooo 


9.45 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations NATIONAL INCOME: National Income: At factor cost (in millions of 
in July 1950. Domestic Loans and Investments: Government and lempiras) : 1950, 332.5; 1951, 359.4. National Income by Industrial 
Credits to Banks represent at present credits extended to cover those Origin: At factor cost (in millions of lempiras) : 
parts of their former note issues that exceeded assets turned over to 1951 
the Central Bank. ‘ 


=_ 
a 
- 


Agriculture, forestry, and Sane 7 ‘ 243.0 
ee ‘ 7 
anufacturing 
AssETS OF OTHER BANKS: The Other Banks are the Atlantida Bank, Construction ae sd 
aa 7 ; ; Transport, communications and utilities 
the Bank of. Honduras, and the Bank Occidente. Cash: Lempira Trade, finanee, inmenes and saad enate 
notes and coin, deposits with the Central Bank, and, beginning 1943, ane aueviens 
U. S. coin. U. S. notes are not legal tender and are exchanged pata eset 
re ‘ A . , Net f broad. — 48.6 
peer at the Central Bank for U. S. coin, which since 1943 et income from abros 
as been legal tender. The holdings of U. S. coin are also included Teeh...... $82.5 
under-‘‘Gold and Foreign Assets” above. 


le oe 
A MOWw %e BH 


— tial etal 
| _ 


tol oe 


Gross National Expenditure: At market prices (in millions of lem- 
CURRENCY AND Deposits: Currency: Lempira notes and coin and U.S. pny 
coin in the hands of business and individuals, and Honduran currency 1950 = 1951 
in the hands of foreigners. Deposit Money: Demand deposits of Consumers’ expenditure. . . . 
business and individuals with the Other Banks. YX Prior to July 1950, Sa ee eae 
includes Government deposits. Government Deposits: Demand Private domentic investment’... 
deposits of the Government with the Central Bank; prior to July Net foreign investment... . . 
1950 with the Other Banks. Time Deposits; Of business, individuals, Total 


foreigners, and the Government with the Other Banks. 


lil 


ec ce & 


1 Includes all changes in inventories. 


ao 


| . 


Prices: Retail Prices: 14 foodstuffs. 


i 


' Single rate beginning July 1. 2 September 30. 








Iceland 






Exchange Rates 




























































































SRE RUE. 5 5u5ssn ss se sesn'e 4.442 
Gold and Foreign Assets 
10 NATIONAL BANK............... 1.2 
11 eae Ss bis Sin ihe 1.0 
12 Foreign Exchange.......... 2 
18 Foreign Investment......... _ 
14 OrnHer Banks: Foreign Exchange _ 
fe OE er ar ee 1.3 
16 DOLLAR EXCHANGE IN U. S. BANKS 
Trade and the Balance of Payments 
VALUE OF TRADB 
20 SS 6k 6b sean ss A <ts on 59 
21 ee SL ee 63 
22 Trade Balance......... 6 
23 NET SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 
24 Exports (Chain Linked)..... 49 
25 Imports (Chain Linked)... .. 35 
BALANCE OF PAYMENTS 
26a Goods: Credits, f. o. b. 
26b Debits, c. i. f. 
26c Services 
26d Private Donations & Capital. 
26e Special Official Financing 
26f Net Errors and ~oaggt 
27 Surplus or Deficit (—). . 
28a COF: Grants & Long- cee, 
28b COF: Short-term 
Assets of the National Bank 
90 Fonmocn AsemTs ............... 
$1 Domestic LoANs & INVESTMENTS 46 
$2 oe od eee ie - 
33 Official Entities............ 7 
$4 Business and Indiviuals .... 88 
$5 CREDITS TO OTHER BANKS...... 6 








Assets of Other Banks 

40 FOREIGN ASSETS ............... 3 
Currency and Deposits 

SP RT POON... 0 <<. nn cescccss 





























§1 Currency (Gross)........... “18 
52 Deposit Money (Gross)..... erate 
he ee 48 





54 COUNTERPART FUNDS........... = 


Government Finance 
60 DeFICcIT (—) OR SURPLUS........ 






































61 Ns ie 

62 EE ee 
FINANCING OF DEFICIT 

63 Net Borrowing............. 

64 Use of Cash Balances....... 

65 KR6NA DEBT....... 








66 
Prices 



































UNIT VALUE OF TRADE 
80 Exports (Chain Linked)... .. 30 
81 Imports (Chain Linked)..... 33 
82 Cost oF LIVING (Reykjavik)..... 31 
Production 
90 FISHERIES PRODUCTION......... 61 











‘ Beginning October 11. 
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17 
53 






28 
32 


31 


59 


? Beginning April 4. 
rates in effect since April 1951, see CoUNTRY NOTES. 
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INTERNATIONAL FINANCIAL Statistics § YOLU™ 


(Krénur per U.S. Dollar: End of Year) 


6.617 6.605° 6.505 6.505 6.505 6.505 9.365" 16.326 
(Millions of U. S. Dollars: End of Year) 

1.2 10.1 e7.3 72.0 35.7 10.2 13.1 7.6 8.2 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 
2 9.0 20.0 28.0 8.5 2.7 6.8 2.1 2.7 
— -- 6.2 42.9 26.1 6.4 5.8 4.4 4.6 
oo ay 1.6 3.7 2.8 1.3 1.5 6 5 
1.8 11.7 28.8 76.7 $8.5 11.6 14.6 8.1 8.7 
4.3 5.8 3.6¢ 1.1 x 3.8 7 | 


(Millions of Kronur) 
71 133 189 267 291 291 896 289 421 


64 74 181 $20 449 519 458 424 543 

7 59 58 —53 -—158 $—228 —62 -135  -—122 

(1948 =100) 
49 56 56 85 82 75 100 79 76 
38 30 47 90 123 127 100 93 71 
(Millions a U. v wee 
4.9 44.8 60.9 40.4 28.8 
69. 1 -80.0 -—70.5 -—59.3 —36.7 
8 —-1.8 2.3 3.8 Bok 
—4.2 4.8 5.1 6.3 -—2.9 
—3.0 —.7 —.3 a 2.6 
—7.1 6.4 1.8 1.4 —.7 
—39.3 -—26.5 —-.7 -6.7 -6.8 
= - 2.5 ei 8.1 
39.3 26.5 -—1.8 4.6 -1.3 
(Millions of Kronur: End of Year) 

7 65 176 467 2381 65 85 67 124 
68 61 53 172 360 632 583 639 736 
_ _ — _— 8 $4 45 79 108 

7 7 7 84 89 120 136 141 139 
61 63 46 138 263 879 402 419 490 

7 4 _ _ 8 _ 23 12 45 

(Millions of Kronur: End of Year) 
8 10.8 10.7 24.2 18.1 62 9.5 5.3 7.6 
(Millions of Kronur: End of Year) 
34 61 131 388 319 280 338 $21 359 
15 27 53 183 172 118 182 190 204 
19 84 78 205 147 166 156 131 155 
56 86 121 898 8385 897 418 444 460 
_ — = — — -- 2 14 109 
(Millions of Kronur: Year Ending December $1) 
—.8 1.8 13.6 2.4 -15.8 -—-63.8 -60.9 -—61.8 -—25.3 
0.3 29.1 65.9 1738.5 207.6 254.4 278.2 310.7 304.7° 
0.6 27.3 52.3 171.1 223.4 $18.2 98384.2 372.5 330.0 
9 -1.0 -2.6 -—14.6 11.6 63.6 68.6 €3.9 23.8 
6 —.8 —-11.0 12.1 4.2 2 —7.6 -2.1 2.0 
7.0 5.8 15.6 23.6 87.2 1038.1 159.2 216.5 206.9 
9.2 9.1 ; 8.1 6.2 19.2 ; 72.2 


(1948 =100) 
36 59 84 79 90 98 100 93 138 
36 53 60 78 79 89 100 100 166 
32 40 50 86 91 98 x 100 102 122 
(1948 =100) 
56 78 57 71 79 103 100 85 79 


‘Beginning March 20. 


* Beginning September 21. 
— 4 7 Includes 54, 41, an 


* September 30. 
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<i 
saci isin ecnsiciaicaninmniinnmniemiin 1951——____—_- — ——_——_——— 1952 —_ 
1951 r Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Krénur per U.S. Dollar: End of Month) 
16.32 16.32' 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 1 
























5. 32! 
(Millions of U. S. Dollars: End of Month) 
9.4 8 7 7; 7 7 ie 7: 9.3 9.4 9.8 9.8 9.9 9.3 8.5 7.6 7.0 7.2 10 
1.0 1 1 i 1 1 as 4 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 3.6 2 
3.9 2 2 i. 1 3 be 9 4.2 4.3 4.4 3.8 3.0 2.3 i 1.7 12 
45 4 4 4. 4 4 4. 5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 18 
4 4 4 4 2 6 5 6 6 1h 
9.8 8 10.2 10.2 10.0 9.9 9.0 8.2 7.6 15 
3.5 5 
(Millions of Krénur) 
727 86 38 58 35 21 80 80 87 87 89 43 61 48 32 46 16 55.4) ae 
924 59 73 81 124? 63 76 67 108 70 1187 83 67 57 71 102 827 w ux. @& 
-197 -23 -35 -23 -89 -—42 4 18 —-21 17 —29 —40 —6 -9 -39 -56 -66 -34 .... #8 
—84 -3 -26 -18 -11 -—24 1 -1 1 as — 3 —3 — —82 -—7 -81 —2 — 23 
108 
94 
44.5 
56 .6 
3.3 
Be 
-1.2 
a 
-8.1 
10.8 
-2.7 . oaa's eee eee eeee eevee 
(Millions of Krénur: End of Month) 
143 116 «141_—Ss«148 148 
861 768 806 808 861 905 885 895 917 909 861 856 871 891 896 949 981 1,013 pata: Hee 
134 102 120 104 119 130 1ll 115 133 146 134 133 132 140 128 134 140 152 139 $2 
127 136 133 126 128 127 127 127 127 127 127 125 125 126 124 124 124 123 123 33 
601 529 553 579 614 648 647 654 657 635 601 598 614 627 645 692 718 , ei” 
50 44 55 68 70 78 79 79 73 57 50 46 49 60 63 87 86 85 90 35 
» (Millions of Krénur: End of Month) 
6.9 12.6 18.4 12.8 10.2 9.9 12.7 10.1 8.1 10.5 6.9 a tt 02 G4 12 02 84 .... @ 
(Millions of Krénur: End of Monti) 
468 343 358 372 383 379 416 405 424 509 468 441 440 455 449 461 439 464 .... 50 
204 179 181 183 194 199 204 209 203 201 204 191 187 189 192 200 208 218 219 51 
264 164 177 189 189 180 213 197 221 309 264 251 253 267 256 261 231 26 .... & 
468 479 479 478 477 478 476 473 470 463 468 481 490 498 505 517 526 534 carey Te 
170 233 «161 ~=—s:170 170 a 
(1948 =100) 
170 pao ee 
214 eeee eee 
154 165 165 
—D LLL LLL 
ultiple ported during six months ending June 1951, December 1951, and June 1952, respectively. 8 July /December. * Includes 


ips im- | 42.4 million krénur for purchase of ships abroad for resale. Page 61 
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1937 1938 1939 1940 1941 '! 1945 1946 1947 1948 1949 1950 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
Ce a ee 


11 te i ag oe a ik 

12 Foreign Exchange.......... 
18 DOLLAR EXCHANGE IN U. S. BANKS * 
14 Government and Banks..... 

15 Business_and Individuals 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 OS reer a 

21 SOONNR, WAR... 5. oes cse5 ce 
VOLUME OF TRADE 

22 Exports 

23 CN eee 


Assets of The Reserve Bank 

80 FOREIGN ASSETS .. Seek ew 
Domestic LOANS & INVESTMENTS 

31 Government 

Assets of Other Banks 

40 Domestic LoANS & INVESTMENTS 


41 Government*.... 
42 Non-Government 
ge OS a 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency........ 

52 Deposit Money... 

53 ‘TimME DEPOSITS... 

54 GOVERNMENT DEPOSITS 

55 BANK CLEARINGS * 

Money and Capital Market 

70 GOVERNMENT BOND YIELD 

71 CALL MONEY RATE” 
SHARE PRICES ° 


72 Industrial 

73 Jute Mills 

74 Cotton Mills 

75 Tea Plantations 

Prices 

80 WHOLESALE PRICEs (All Goods) 

81 Export Goods: Jute (Calcutta) 
UNIT VALUE OF TRADE 

82 Exports (Current Weights) 

8&3 Tea ; 

84 Imports (Current Weights) 


85 Cost or LIvING (Bombay) 
Production and Employment 
90 INDUSTRY. 


91 AGRICULTURAL PRODUCTION 
92 nD BU, gw x noo 500 6m ae e's 


93 APPLICANTS FOR EMPLOYMENT ® 


l, 
¥ 


— Co oe 


2.659 


918 
804 


175 
114 


.28 
.36 


.98 


“16 
.28 


15 
44 
80 
01 
10 

.70 


.26 


44 


83 


103° 


* End of month and year. 
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annual averages thereof. 


2.888 


485 
274 


Com 


211 


9 


“ 


.38 


03 
35 
08 


3.322! 3.322 


2, 
1, 


— com 


616 
274 
842 

6 


203 


742 


181 
107 


51 


845 
274 
570 

10 


(Millions of Rupees: Year EF 


2,052 2,685 2,668 3,210 isc’ & meee 
1,688 1,787 2,973 $,595 ..* 2 6,724 
(April 1948/March 1949=100: Year Beginning April 
154 165 111 114 ry 100 
85 76 95 85 a 
(Billions of Rupees: Last Friday of Year) 
2.33 8.19 17.12 16.67 165.68 X 10.67 
56 61 .93 .99 1.52% 4.59 
(Billions of Rupees: Last Friday of Year) 
1.95 3.12 7.60 8.52 8.48 X 8.68 
91 1.23 4.33 3.86 4.04 X 4.26 
1.04 1.29 3.27 4.65 4.44X 4.42 
67 .42 L2i Lay 1.46 X 1.07 
(Billions of Rupees: Last Friday of Year) 
5.02 6.46 20.52 21.35 21.40 X 20.28 
3.23 4.13 13.09 13.37 13.37 X 12.92 
|. 2.33 7.43 7.98 8.03 X 7.36 
1.01 1.13 2.80 3.31 8.48 X 2.97 
11 09 4.81 4.68 $8.46 X 2.14 
1.78 2.04 4.96 5.64 4.95 X 5.23 
(Per Cent: Average of Months) 
8.61 8.33 xX 3.10 2.79 2.86 2.97 
.68 BF 26 .49 .49 61 
(1948 =100: Average of Months) 
74 2 140 187 139 100 
91 93 149 210 155 100 
50 65 113 192 146 100 
63 69 116 163 138 100 
(1948 =100) 
33 36 67 73 XxX 81 100 
27 26 40 52 85 100 
April 1948/March 1949 =100: Year Beginning April 1) 
31 37 57 67 oa Se 100 
44 57 54 64 ms 100 
36 43 58 74 . xX 100 
(1948 =100) 
37 41 78 85 92 100 
(1948 =100) 
91 98 99 90 x 90 100 
99 98 101 94 96 100 
ee 102 103 100 
(Thousands 
eae ret 234 226 







INTERNATIONAL FINANCIAL STATISTIcg 


(Rupees per U.S. Dollar: End of Year) 


3.322 3.322 3.320? 
(Millions of l 


1,105 5,315 5,179 
274 274 274 
830 6,040 4,905 

12 x 33 44 


>’ Monthly data are averages of Friday quotations. 
4 Includes employed applicants. 


seginnin 
) 


3.318? 
’, S. Dollars: Last Friday*%of Year) 


3. 


318 


4,864 X 3,354 


274X256 
4,590 x 3,099 
I 


62 


¢ Prior to 1946 end of month quotations and 
* Monthly totals and 12-month averages. 
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g April 1) 


1) 


4. 


7T75$ 


1,983 
247 


20 


51 


aa 
13 


-73 
.07 
67 
68 
62 


ny 


of 


104 


103 
104 
97 


101 


98 


94 
105 


293 


4.776 


2,000 
247 
1,752 


6,014 
6,089 


123 
93 


e& Co OO 
on 
~ 


19.36 
12.67 


te 
o 
os 


~ 
as 
oS 


109 


103 
314 


-__,. 


1951 


4.805: 


338 





Nt  - 






VOLUME 


—_—_—— 


Mar 


10: 


337 


‘Begin 
Tateg si 


Apr May 


4.775 4.775 


2,096 2,084 
247 247 


1,849 1,836 


June July 


4.775 4.775 


2,048 
247 
1,801 


2,013 
247 
1,765 


Jan Feb 


(Rupees per U.S. Dollar: End of Month) 


4.775 4.775 


4.775 4.8055 


(Millions of U. S. Dollars: Last Friday of Month) 


1,961 
247 
1,714 


1,919 
247 
1,672 


1,883 
247 
1,636 


1,888 
247 
1,640 


1,851 
247 
1,604 


1,811 
247 


Mar 


4.805 4.805 4.768 4.768 4.808 


1,766 
247 
1,564 1,518 


Apr May June 


4.808 


1,717 1,692 
247 247 
1,470 1,444 


1 ,682 
247 


1,435 


59 73 80 75 69 60 58 62 59 59 46 52 67 57 
54 68 75 70 65 56 54 59 55 56 43 48 64 53 
5 4 4 4 4 4 4 4 4 3 


(Millions of Rupees) 
486 651 592 662 
768 800 781 930 
(April 1948/March 1949 =100) 
95 76 106 90 108 83 98 
111 112 115 128 148 127 
(Billions of Rupees: Last Friday of Month) 
.56 8.386 8.19 8.21 8.04 7.85 .63 


621 
818 


490 
848 


569 


5.95 5.95 5.87 6.01 6.15 6.24 .33 


(Billions of Rupees: Last Friday of Month) 
-ll 8.14 8.30 8.62 8.79 8.77 .89 
138 3.14 3.13 3.07 3.00 2.98 .96 
98 5.00 5.18 5.54 5.79 5.79 .93 


20 1.12 .96 -90 78 .79 79 


(Billions of Rupees: Last Friday of Month) 
.04 19.01 18.70 18.76 18.86 18.98 
82 12.80 12.28 12.35 12.54 12.42 
.72 6.71 6.48 Al 6.32 6.56 

2a: 2.80 2:9 92 2.92 2.91 
2:06 1.92 2.07 .10 1.98 1.86 
5.56 5.45 5.89 5.57 6.20 5.77 
(Per Cent: Average of Daily Quotation 
46 3.46 3.56 3.76 3.77 
.62 50 .81 1.69 2.62 
(1948=100: Average of Daily Quotations) 
8 85 83 81 82 82 
71 72 72 72 


orenme Awe 
mm oOnwveo 


vr 


-80 
75 


‘Beginning September. ? Beginning April. 
tateg subject to minor daily fluctuations. 


72 
101 


72 73 73 
98 97 98 


(1948 =100) 


119 
145 


(April 1948/March 1949 =100) 
62 174 64 


168 1 
134 
124 


133 
127 


118 
155 


117 
163 


113 
125 


1 152 
130 128 


136 2 
128 131 


121 


(1948 =100) 


110 110 


109 109 107 


(1948 =100) 


103 110 


116 113 


(Thousands) 


328 


’ Beginning January 14. 
*See COUNTRY NOTES. 


329 


‘ Beginning September 22. 
7 Exclusive of overland trade. 


5 Effective December 17 
§ 1934/38. 
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Indonesia 


1937 1938 1939 1940 1941 ‘) 1945 1946 1947 1948 


Exchange Rates 

OFFICIAL SELLING RATES 
"eee ; 
Basic Import, non-dollar.... af 
Basic Import, dollar. . 


Non-Basic Import, mange | 


Non-Basic Import, dollar. . 


OFFICIAL BUYING RATES 


6 
7 
8 


Basic... . 
Effective Export, non- dollar. 
Effective Export, dollar 


CuRB RATES 


9a 
9b 
9c 
9d 
9e 


U.S. Dollar.... 
Australian Pound... 
Netherlands Guilder. . 
Pound Sterling. . 
Gold: In bars.... 


Gold and Foreign Assets 
10 BANK OF JAVA. 


11 
13 


DOLLAR EXCHANGE IN U. S. BANKS» 


Gold 
Foreign Exchange . 
Of which: For. Exch. Fund 


Government and Banks 
Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADB 


20 
21 


Exports 
Imports, c. |. f 


VOLUME OF EXPORTS 


22 
23 
24 


Assets of the Bank of Java 


$0 FOREIGN ASSETS 
$1 Domestic LoANs & INVESTMENTS. 


$2 
$3 


Government 
Non-Government 


Currency and Deposits 
50 MONEY SUPPLY 


51 


Currency.... 

Deposit Money .. . a ane 
Bank of Java..... 
Other Banks 


Money and Capital Market 
70 GOVERNMENT BOND YIELD °* 


71 SHARE PRIcEs (General)*........ 


Prices 


WHOLESALE PRICES 


Export Goods 
Rubbe 


Impo 


84 RETAIL PRICEs (Food in Djakarta) 


Production 
90 CRUDE PETROLEUM............. 


* Data through 1942 last Saturday of year. 
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INTERNATIONAL FINANCIAL STATISTICg 


1949 1950 1951 


Gaye per U. S. Dollar: End of Year) 
1.88 : — 2.66 2.66 2.66 3.81 3.81 3.81 


= — — 1.40 11.48 


00 


84 1.88 1.89? 2.655 2.65 65 


3.79 3.79 
—_ 7.565 


(Rupiah per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 


12.50 24.25 14.50 
9.15 21.99 11.83 
4.64 14.93 18.02 
8.31 22.50 
20.22 39.55 
(Millions of U. ‘s. Dollars: Last Wednesday of Year)* 
2057 197? er 201 
2017 1807 177 178 
sp 4? 17? a 23 
- = a= = a 16 
17 68 xX 114 127 69 4l 16 


140 235 


(Millions of Rupiah) 
939 1,086 ae 165 339 
433 461 Pe 281 810 
(1948 =100) 
124 147 — 53 66 100 
137 yo pees 27 52 100 
107 feat 21 63 100 


(Millions - pare Last Wednesday of Year) * 


290 473 5437 5257 
107 pater ee 3087 341’ 
39 Se ais Sedin 2367 2557 
68 eee 727 857 


(Millions of Rupiah: End of Year) 


2,319 
1,094 


1,225 


1,040 
1,131 


(Per Cent: Average of Months) 
3.87 3.08 3.42 


(1948 =100: Average 7" ee 
148 — 


(1948 =100) 


(1948 =100) 
22 6 


> End of month and year. ¢ Guilder prices in Amsterdam. 





—— 7 
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ens 

—~—. ——_ 1951 ———_——_ —— ———— —— 195 2 ——__- —— 

1951 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 

(Rupiah per U. S. Dollar: End of Month) 
3.81 $.81 3.81 98.81 938.81 $3.81 383.81 93.81 3.81 93.81 3.81 3.81 ‘s - . —- oo — — _— — Jf 
-43° 11.43 11.43 11.43 11.43 11.43 11.43 @ 
11.43 11.438 11.48 11.438 11.43 11.43 11.48 11.438 11.43 11.43 11.43 11.43} 12.93* 12.78 12.82 12.63 12.13 11.93 11.68 $ 
19.43* 19.43 19.43 19.43 19.43 19.43) 22-86), 
9.00 _... 19.00 19.00 19.00 19.00 19.00 19.00 19.00 19.00 19.00 19.00 34.2 

20.93 20.78 20.82 20.63 20.13 19.93) 23-11f 5 

34.54 
3.79 279 38.79 $7 3.7% 3.70 3.79 3.70 3.79 3.78 &.%3 3.79 —# — — — _ _ ma. 
11.37¢ 11.37 11.37 11.87 11.387 11.87 11.87 7 
7.56 71.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 17.56 7.56} 12.42 12.32 12.34 12.21 11.86 11.72 11.54 8 

(Rupiah per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
6.50 16.50 15.25 15.00 15.50 16.50 17.75 16.75 16.25 16.12 16.50 16.88 18.50 18.88 18.75 18.00 19.25 21.50 ‘ery ae 
3.62 14.73 13.62 13.62 14.17 14.62 14.95 14.17 138.73 138.84 13.62 13.84 14.95 14.51 14.06 14.06 14.95 15.85 ene ae 
5.10 15.20 14.72 15.01 15.01 15.77 16.72 15.96 15.20 15.20 15.10 15.01 15.96 16.15 15.68 15.58 16.34 17.10 — a 
3.57 15.71 14.46 14.28 14.64 15.18 15.44 14.91 14.46 13.93 13.57 13.57 14.64 14.82 14.46 14.64 15.71 17.14 es 
8.19 32.66 29.33 28.66 27.55 29.24 30.33 28.44 28.55 28.44 28.19 28.35 29.15 28.66 28.13 27.78 27.82 30.44 |... ge 
(Millions of U.S. Dollars: Last Wednesday of Month) 
511 411 426 455 451 487 501 494 493 510 511 524 458 468 479 495 492 471 427 10 
280 229 230 230 230 230 230 230 280 280 280 280 280 280 280 280 280 280 280 11 
231 182 196 225 221 257 271 264 214 230 231 244 178 188 199 215 212 190 146 12 
148 111 124 142 141 168 184 186 139 148 148 139 145 146 145 154 136 121 82 13 
141 138 127 124 136 153 157 173 128 129 141 132 127 141 171 190 176 158 wae: Cae 
140 137 126 123 134 152 157 172 127 128 140 131 126 140 170 189 175 157 ‘ous Cae 
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 << ae 
(Millions of Rupiah) 
, 780 404 397 509 474 349 365 279 488 394 352 399" X 688" 926 917 727 679 ee vee ae 
,060 185 157 194 233 358 390 375 357 271 309 272" X 607" 864 765 906 749 ae er ee 
(1948 = 100) 
184 203 219 178 200 185 155 121 230 196 128 200 169 163 129 See exes nee ee: 
95 Tt 115 97 117 78 74 98 74 112 110 90 72 76 126 84 107 89 ius. Ae 
217 132 137 302 260 291 235 220 285 210 196 183 127 180 182 166 195 eee oe 
(Millions of Rupiah: Last Wednesday of Month) 
,939 1,558 1,616 1,726 1,710 1,848 1,902 1,874 1,872 1,934 1,939 1,988 3,094 3,201 3,332 3,513 3,479 3,230 2,732 30 
,024 2,676 2,519 2,425 2,347 2,216 2,001 2,117 2,042 1,964 2,024 2,027 2,446 2,925 2,143 2,414 3,100 3,805 4,495 31 
,484 2,501 2,275 1,999 1,832 1,723 1,500 1,530 1,404 1,388 1,484 1,476 1,841 2,248 1,927 2,177 2,849 3,428 3,959 32 
540 175 244 426 514 493 501 587 638 576 540 551 605 677 216 237 251 377 537 33 
(Millions of Rupiah: End of Month) 

132 4,671 4,702 4,864 4,912 4,803 4,795 4,766 4,933 4,945 5,132 5,096 5,108 5,382 a ware aii eee see: Tae 
,328 2,805 2,958 2,977 3,090 3,013 3,060 3,132 3,194 3,172 3,328 3,334 3,223 3,434 Ao ae ae cadre Shaics ae Dane 
804 1,865 1,744 1,887 1,821 1,791 1,734 1,634 1,739 1,773 1,804 1,762 1,885 1,948 poe ee salon ees cae Ga 
54 


(Per Cent: Average of Wednesday Quotations) 
1.28 3.90 4.14 4.46 4.12 4.19 4.68 4.68 4.43 4.49 4.57 4.42 4.28 4.25 4.27 4.22 4.24 4.10 3.98 70 
(1948 =100: Average of Daily Quotations) 
64 66 61 59 59 


66 711 #71 68 6 68 ~ 61 588 «560i sti‘C a HTsssCiTC(iti«C SS 
(1948 = 100) ss 

792 1,040 “908 685 673 674 684 (720 (783 (675 (655 656 696 638 623 509 544 .... 2... 8! 

206 238 227 4208 218 (215 214 180 184 184 187 187 19418917157 163206... 

teas ame em AR = ae faeasle ak a See. he ae ane: » sian 

189 194 164 163 1738 192 189 191 212 216 224 233 «209 «212204198 190k 
(1948 = 100) 

172 166 159 164 166 176 176 175 182 180 184 ee IE acs: re: ee, 





' ee July 1. *December 23. *Beginning March 7. ‘Beginning September 21. ‘ Beginning March 14. * Be- 
nning sareney 4. 7 March. *Less than 12 months. * January /September. 1° July. " Includes trade through Page 65 
ebruary 3, 1952. 12 Covers period February 4-29, 1952. 
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1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 


Exchange Rates 
SELLING RATES 
1 Ne ok ci cig ue bok le Kk 
Certificate Rates 


2 


3 


th Se 


Pound Sterling......... 


Gold and Foreign Assets 


11 re kn ea hie arc 5 hans 
12 Foreign Exchange.......... 
13 DOLLAR EXCHANGE IN U.S. BANKS* 
14 Government and Banks. . 

15 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 EE RIOD 5g nose so 0s 
21 Of Petroleum pais 

22 Total Imports, c.i.f..... 

23 By Oil Companies 


24 Om COMPANY PAYMENTS TO IRAN 
Assets of National Bank and Other Banks 
30 FormIGN ASSETS ............... 
$1 Domestic LoANs & INVESTMENTS 


$2 Government............... 
$83 Official Entities............ 
S34 Business and Individuals. . 


Currency and Deposits 

fg |, 
51 Sino kictawk sass 
52 Deposit Money............ 


Prices 

80 WHOLESALE PRICEs (All Goods). . 
81 CEES ee 
82 MEMORE MBODES...... 2.5.0.0 
83 SING ASOOES.......-..... 


84 Cost oF LIVING 


Production 


90 CRUDE PETROLEUM............. 


16.40 


2. 


— es DS 


“4 


— es TS 





_ 


1951 


(Rials per U. S. Dollar: End ¢ ra 


.50 17.11 17.11 35.25' 32.50 32.50 32.50 32.50 32.50 32.50 
ve aa ius — 60.00 53.25 66.50 54.50 40.00% 140-00, 64.75: 
(Rials per Equivalent of One U. S. Dollar at Official Cross Rates: End of ailh 
38.21 64.27 54.09 40.00 148-75" | 55.624 
(Millions of U. S. Dollars: March 20 of Following Year) 

87 42 44 55 227 239 246 273 243 252 190 
26 26 26 26 127 149 142 140 140 139 138 
12 16 19 80 100 90 104 134 103 113 52 

a 18 18 11° 23 Ay z 20 25 
sats eas aa 14 19 
7 7 

(Billions of Rials: Year Beginning March #1)» 

.44 2.50 2.25 1.84 7.32 10.64 12.36 19.01 17.17 25.75 11.27 
.78 1.68 1.31 1.01 5.61 8.05 9.99 17.14 16.39 22.18 6.93 
82 1.07 1.02 oe 3.72 4.95 5.78 5.48 9.30 6.98 7.37 
.60 .43 .13 .16 15 1.08 1.13 1.20 2.98 .87 -26 

(Billions.of Rials: Year Ending December $1) 
ay .32 31 .26 .73 .93 .92 1.19 1.22 1.49 
(Billions of Rials: March 20 of Following Year) 

.62 .69 .63 1.35 7.34 7.78 oe: 8.79 7.80 8.09 6.11 
55 3.80 4.52 5.24 8.11 ‘ok 9.17 10.18 10.96 13.02 14.61 
62 1.60 2.59 3.60 5.28 en 5.33 5.48 6.11 6.40 7.68 
.49 .49 -48 -10 .52 Nem .46 .38 .38 1.35 Pe 
.44 1.71 1.46 1.64 2.32 8.38 4.31 4.47 5.28 5.14 

(Billions of Rials: March 20 » of Following Year) 

.79 2.25 2.63 3.57 11.08 oo» eee 42.44 12.28 18.88 18.4 

.83 .94 .94 .68 6.10 kg 6.58 6.29 6.03 7.02 6.14 

.96 1.32 1.69 2.89 4.98 eee 5.67 6.15 6.24 6.80 7.34 
.42 .66 4] .28 .46 ee .60 45 .46 .54 .56 
.60 .87 1.70 1.36 1.56 ci 1.48 1.78 2.08 1.83 1.50 
.07 ll .20 a4 .69 gicans .60 -62 1.07 1.04 1.10 

(1948 =100: Year Ending December $1) 
17 19 22 27 89 86 92 100 93 79 89 
17 19 21 28 94 83 86 100 101 83 88 

18 20 21 25 75 87 96 100 86 72 83 
17 20 24 31 117 94 101 100 96 89 106 
15 16 17 24 101 90 91 100 109 89 93 

(1948 =100: Year Ending December $1) 
35 27 68 717 81 100 








f1937........... 16.2 million ths’ (June 21, 1938-March 20, 1939) totals: exports 1.78 
Population sane months ol, 1 , S: p _ 4.08, 
IRAN UEDES . eos ee eeee 18.8 million imports 1.19 billion rials. Monthly import data are not adjusted 
EXCHANGE RATES: Since April 4, 1952 the following system of rates has to exclude gold 
been in effect: Distribution of Total Value of Trade by country and by commodity: 
Rate Per Cent of Domestic Exports Per Ceat of Dutiable Imports 
(rials per U. S. dollar) Use 1937 1948 1949 1950 1937 1948 1949 1950 
$2.00-32.50......... Basic official buying and selling rates used for tourism, oe em: - : . 40 34 26 o> Et = : : ; 
medical and student expenditures abroad, and Government co , So. Africa. 8 4 1 5 United States... 9 30 42 26 
and designated private non-trade requirements. latin 7 ll 10 8 United Kingdom 8 27 25 29 
Certificate I.......... Used for imports of goods classified as most essential and fo" Egypt 6 4 6 4 India...... % 9 8 10 
general exports. Italy 4 5 2 4 Italy.. as = oe 2 2 
Certificate II. . Used for imports of less essential goods and for proceeds of United States 2 4 1 2 
designated goods whose export is being encouraged. France 2 4 2 5 
. - ° 1937 1948 1949 1950 1937 1948 1949 1950 
59 . 7 
From December 4, 1951 to April 4, 1952 all imports and exports Petroleum and Prod.73 90 90 86 Cotton Goods..... 19 19 19 18 


were conducted at a single fluctuating certificate rate of exchange. 


Rugs and Carpets 4 3 3 2 9 & Tools 7: 4 10 12 


For a description of the exchange system prior to 1952, see March Fruitsan' Berries... 4 2 2 2 Sugar....... ae 


1952 issue ot International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Total: Holdings of the Bank Melli and 
Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Iranian account as re- 
X Prior to 1950 deposits only reported 
y banks in the New York Federal Reserve District. 


of the Iranian Treasury. 


rted by all U. S. banks. 


Maes cackshasaaee 7 9 8 7 
Balance of Payments (in millions of rials.) 
1946 /47' 1947 /48' 1948/49! 1949/50! 1950/51! 


TRANSACTIONS OF FOREIGN- 
OWNED COMPANIES 


se Oil Company 








Sxports (f.0.b.) ........... 8,049 9,993 17,140 15,389 22,184 
Imports (elf. rece aa —1,082 -—1,128 -—1,201 -2,479 —691 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of Profits, capital movement, 

home-produced goods and imports for home use. Total exports Galen Ficheries ahrend..... 6,708 —6,080 -18,006 ~—8,008 27,001 
include petroleum exports by the Anglo-Iranian Oil Company and Exports (f.0.b.) ........... 18 42 65 65 68 
fish exports by the Mahie Iran Association; total imports include ee (c.if.) .... tees be = = a =3 

imports under franchise by the AIOC, imports of Mahie Iran Asso- siaeiaas ae a ee 
ciation and other duty-free imports. 1938 data projected from 9 ee eee 2,259 2,635 3,284 4,024 8,902 
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* End of month and year. 





> Beginning 1939; 1937 and 1938, years beginning June 21. ¢ Teheran. 
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ee 
——.. —_—_-— -——— 1951 _ -__ —_—_ - —-—- ——_—_———_- _ ————— 1952S 
1951 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Rials per U. S. Dollar: End of Month) 
32. 50 $2.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 1 
digi 40.00 40.00 40.00 41.50 41.50 41.50 41.50 41.50 41.50 . x ‘ ‘ 71.50 75.00 74.75 76.00 
4 « 758 48.75 48.75 48.75 47,25 47.25 47.25 47.25 47.25 47 25¢ 64.75 67.75 67.00 73.50 82.50 }79'sq 77:25 77.00 78.00 te 
ae ( — ne of One U. S. a at Official Cross Rates: End of Month) 
a 40.00 40. 40. 1.61 Bs 41. 41.50 41.50 41. 50/ EF g e ‘ ‘ 71.42 62.85 70.71 71.43 72.50 
5.62 F875 48.75 48.75 47-21 47.32 47.25 47.25 47.23 47.25 99-62 95.71 56.43 62.50 }79°85 GE'a> ay '43 T1.79 iain tS 
(Millions of U. S. Dollars: About 20th of Month) 
190 252 250 247 235 225 221 211 199 195 196 198 195 190 190 189 185 183 181 10 
138 139 138 138 138 138 140 138 138 138 138 138 138 138 138 138 138 138 138 11 
52 113 lll 109 97 86 81 73 61 56 58 59 57 52 52 50 48 45 43 12 
25 24 27 26 27 27 26 25 21 22 25 27 27 26 24 23 21 25 13 
19 17 20 19 19 19 18 18 14 15 19 20 21 20 17 17 15 16 14 
7 7 7 7 7 8 8 8 7 7 7 6 6 6 7 7 6 8 15 
(Billions of Rials: Month Ending the 20th) 
| .27 $3.20 1.38 2.04 2.25 .67 -63 2.00 .36 .38 .43 .39 .33 -46 -22 -29 .33 Siete ia oe 
93 2.64 1.09 1.52 1.94 .86 .33 1.699 — Oe Gane ae wiane! ctee swine, led) wader ated _ gi 
7.37 .95 .35 .73 -85 ote 75 .66 .60 .64 .51 .59 .49 .49 .26 .45 :46 ‘aes ea 
-26 19 04 .07 .06 .02 .05 — os eee as nee iit ‘aes Gat sabe wales eee" ee 
(Billions of Rials: About 20th of Month) 
1 8.09 8.09 7.94 7.56 7.23 7.07 6.80 6.40 6.26 6.31 6.36 6.26 6.11 6.11 6.03 5.97 5.89 5.83 $0 
1.61 13.02 12.58 12.87 12.96 13.14 12.98 13.16 13.67 13.88 13.97 14.20 14.06 14.61 14.31 14.29 14.63 14.69 a 
r 68 6.40 6.34 6.24 6.38 6.39 6.20 6.64 6.92 7.19 17.36 7.60 7.60 7.68 7.50 7.48 7.68 7.74 ae 
79 1.85 1.385 1.22 1.20 1.50 1.46 1.26 1.48 1.49 1.44 1.49 1.43 1.79 1.76 Lae ee ie ae Nae 
5.14 5.28 4.88 5.41 5.387 5.25 5.382 565.26 5.27 5.19 5.17 5.11 5.04 5.14 5.05 4.96 4.95 4.96 34 
(Billions of Rials: About 20th*of Month) 
48 13.83 138.56 13.33 13.35 13.88 18.10 18.01 13.01 18.09 13.31 13.38 13.55 14.15 18.92 14.08 14.46 Pak oe 
4 7.02 6.10 6.07 6.11 6.11 6.00 6.05 6.14 6.31 6.27 6.26 6.20 6.81 6.22 6.45 6.67 wees cede: ae 
34 6.80 7.46 1.256 7.24 7.22 T.ii 6.96 6.87 6.78 7.04 tease 7.86 7.34 7.70 7.68 7.79: 7.70 ee. ee 
56 .54 .54 .54 .57 fea .56 .56 57 .57 .56 .58 .56 .56 .54 .54 53 .54 ec 
50 1.08 1.66 2.933 2.58 1.0 83:06 1.8 1.086 2.66 2:68 2.20 1.98 1.50 1.60 1.57 1.51 1.71 — a 
10 1.04 1.08 1.04 1.08 1.19 1.09 1.09 1.06 -98 .98 me 6k CUO CO COD COST CS seme 
(1948 =100) 
89 92 90 87 86 86 85 84 89 92 93 94 94 92 92 91 91 Se cake 
88 90 86 84 86 84 85 86 91 94 96 96 95 92 93 91 91 Oe cnxe 
83 87 86 83 80 81 79 77 81 85 85 85 85 83 82 82 81 Ss .... @& 
106 110 110 105 102 102 99 98 105 108 109 112 114 114 118 119 117 118 ee: 
93 93 94 93 93 92 93 93 94 96 96 98 98 98 103 103 102 101 pee ee 
(1948 =100) 
67 137 107 140 121 23 ee ies 11 7 6 6 > sass Seated jak ie nee Te 
1.78, —— _— S005 /47) BOE /4H 8048 /4H 8000/8 1980/81! ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National 
usted Other exports ({.0.b.)... 2,227 1,612 +*41,773 +1179 ~-2,041 Bank includes the Issue and Banking Department. The Other 
Other imports (c.i-f.) . —3,864 —4,629 -—4,259 -—6,780 -—6,249 Banks are the British Bank of Iran and the Middle East, Agri- 
iis ee gold movement at -« a _ wile cultural Bank, Mortgage Bank, Bank Sepah, Iran Insurance 
mee Pardes taunt and investment Company, Industrial and Mining Bank from 1948 to February 
SRO oso x cen se oak acs —514 —261 —274 —76 —103 1950 when it closed, and the Commercial Bank of Iran begin- 
) 1950 Government, n.e.8.......... 307 229 — “ae — ning September 1950. Foreign Assets: Holdings of the Na- 
5 Other services..1..........5. tees sees —19 —26 7 2 tional Bank onl 
6 NNR isc ey wie SoS —1,882 —3,111 -—2,833 -—6,006 —4,449 y: 
- Private remittances.......... vee wees =e 91 190 CURRENCY AND Deposits: Currency: Notes in hands of business, 
10 —. a 5 in _Tranian ae ae 830 —219 152 individuals, foreigners, and the government. Deposit Money: 
s Amortization............... —83 —96 —16 —60 — Demand deposits of business, individuals, and foreigners with 
Gold and Us U.S. dollar subscrip- é < ie the National Bank and the Other Banks. Time Deposits: Of 
1950 ours dd iii —=— “= ah 888: a business, individuals, and foreigners with the National Bank 
13 Total a 62 710 342 and the Other Banks. Government Deposits: Demand and 
ee pe ie ee oe eas one a oes time deposits of the Government with the National Bank and 
12 Net Errore and Omissions. .... a 61,8 : Other Banks. Bankers’ Deposits: Demand deposits of commer- 
7 Surplus or Deficit (—).. 612 210 1,443 —1,096 180 cial banks with the National Bank. 
COMPENSATORY OFFICIAL FINANCING 
en ae greg el na =a -2 = - MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 
aa. ee ‘410 «443 «1,406 1,096 = — 80 Melli was 6 per cent at the end of 1936. The rate has been changed 
Monetary gold.............. _ =719 20060CT = _ as follows: 
os Ns oe G i shiwiga'eeeies —612 —210 —1,443 1,096  —180 Rained — eae : oie 
91 ' Years inning March 21. *Increase of capital of foreign banks in Iran and BD GE 6 6c i dcccess 6.0 per cent Dee 6 PE eccccccevs 7.0 per cent 
91 repayment of British indebtedness to Iranian railways. Be Be  hetiesocecuss 6.0 per cent ee Ride ee~wease 6.0 per cent 
a eee 4.0 per cent 
68 Oil Company Payments to Iran: Include payments for royalty, . 
10 taxes, and participation, but exclude dividend payments on stock PRODUCTION: Crude Petroleum: Based on output of the Anglo-Iranian 
68 owned by Iranian Government. Converted from data published Oil Company which amounted to 25.3 million metric tons in 1948. 
02 in pounds sterling. Data relate to Gregorian calendar years. 





‘ Beginning October 1. ? Stabilized begains September 13. + Rate established in August; stabilized beginning November 11. 
‘ Fluctuating rate beginning December hrough June 24: 40.00 and 48.75; June 25/December: 41.50 and 47.25. 5 September 30. Page 67 


* Presumably relates to invoices for petroleum exported during April-June 1951. 













































IRAQ 


GOLD AND FOREIGN ASSETS: The National Bank began operations in 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: 


Page 68 


Iraq 


Currency and Deposits 


Pe 3.7 million 


Population | 19s) 54 6S06060665 6.1 million 


July 1949. National Bank: Holdings of the Issue and Bankin ng 
Departments. Prior to 1949 a s of the Iraq Currency Boar 
Dollar Exchange in U. S. Banks: Deposits and other short-term 
assets held for Iraqi account, as reported by U. S. banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


All data ex- 
clude silver. Total Exports: Published export totals are adjusted 
by the inclusion of estimates of the value of crude petroleum exports 
of the Iraq Petroleum Company, obtained by coalel ying the approxi- 
mate commercial price of crude petroleum to reported tonnage 
export data. Export figures for 1943, 1944, an 1945 include 
exports to the British Army valued at 4,015, at 2,668, and at 2,085 
thousand dinars, respectively. Imports: General imports includin 
all arrivals for 1936 / 1939; thereafter imports for home use. Tota 
imports include imports by oil companies under franchise. 

Volume of Exports: In thousand metric tons in 1949: Barley, 326; 
Dates, 131. 


* Baghdad. 


50 MONEY SUPPLY................ 6.7 6.3 7.4 8.5 
51 Currency....... 5.0 4.6 5.9 6.5 
52 Deposit Money: Other Banks LT 1.6 1.5 2.0 
53 Time Deposits: Other Banks... . 67 6 5 8 
54 Gov’t Deposits: Other Banks.... 

BANK DEBITS» 
55 To Deposit Money. - 
56 To Government Deposits. . a 
Prices 
80 WHOLESALE PRICEs (All Goods). . ra Te 22 30 
81 Export Goops: Barley °........ 24 25 19 27 
82 | 23 21 29 20 
83 Cost oF LIVING (Baghdad)...... 19 
Production 
90 CRUDE PETROLEUM............. 105 106 97 62 


> Monthly totals and 12-month averages. 


INTERNATIONAL FINANCIAL STATISTICcs 





(Millions of Dinars: End of Year) 


17.2 57.8 56.4 50.5 
11.0 41.5 39.8 35.2 
6.2 16.3 16.6 15.3 
3 3.8 3.4 2.8 
- (Millions of Dinare 
(1949 =100) 
39 109 104 114 
34 108 124 139 
32 86 95 92 
108 105 111 
(1949 =100) 
39 113 as = 16 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1938'1948 1949 


France. . . 61 
United Kingdom :. 18 
United States 7 
Palestine and Trans- 
jordan. . 2 
India..... 2 
Syriaand Lebanon. 1 
etherlands. . — 


20 
8 
10 
2 


Per Cent of Total Exports 
1937 1949 1950 


Petroleum, Crude.. 65 
ee 
a 


' Domestic exports only. 


Balance of Payments: For detailed statement see August 1952 issue 
of International Financial Statistics. 


© Unit value of exports. 


51 


VOLU! 
—_———« 
1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 1951 M 
Exchange Rates (U.S. Dollars per Dinar: End of Year) 

CN eo concn cous seca 4.999 4.642 4.030' 4.030 4.030 4.030 4.030 4.030 4.030 2.8007 2.800 2.800 , 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 2. 
10 NATIONAL BANK....... 25.8 22.0 24.1 27.8 46.2 176.4 179.5 157.5 138.9 98.4 117.3 113.7 
11 Foreign Exchange 4.4 4.6 11.0 12.4 8.2 3.9 3.8 7.9 25.4 22.1 119 
12 Sterling... .. fat a Sa Pehl 7.9 25.4 20.2 27 
13 Other... ' ee ; ee te oe — — 1.9 as 
14 Foreign Investments: Sterling 25.8 21.9 19.7 23.2 35.2 164.0 171.4 153.6 135.1 90.5 91.9 91.6 .: 

OTHER BANKS 91 
15 Foreign Exchange 23.4 23.1 27.6 
16 Sterling. ... 22.5 21.1 24.8 
17 Other. . 1.0 2.0 2.8 
Si EIN oe koh. ara rs a rag 121.8 140.4 141.3 
19 DOLLAR EXCHANGE IN U.S. BANKS 2.2 3.5 3.5? 20% ts 2.9 12.9 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Dinars) 
20 2otel Riamorts.............. 15.8 14.0 13.2 9.9 7.6 20.8 24.0 28.7 20.0 26.5 44.9 59.5 
21 By Foreign Oil Companies. 10.2 10.3 9.4 5.8 3.4 10.7 10.8 14.0 11.4 14.1 23.2 30.3 4 
22 Total Imports, c.i.f.......... 9.6 9.4 8.2 8.7 6.9 18.9 28.1 39.9 45.5 40.5 37.6 51.0 2 
23 By Foreign Oil Companie-. 4 1.0 4 4 3 6 2.4 5.0 9.3 10.3 8.4 8.8 é 
VOLUME OF EXPORTS 1949 =100 
24 ee eee 88 50 64 56 17 74 78 83 patra 100 142 135 
25 i cs aig Sw 145 141 113 177 109 117 158 172 187 100 161 259 
Assets of the National Bank (Millions of Dinars: End of Year) 
80 FOREIGN ASSETS. Fen 5.2 4.7 6.0 6.9 11.5 43.8 44.5 39.1 34.5 35.1 41.9 40.6 
DoMESTIC LOANS & INVESTMENTS 4 
$1 SOwOrMenent.. ....<... 2.5... — — _- — + -- — —— 3.2 4.6 4.8 
Assets of Other he (Millions of Dinars: End of Year) 
40 FOREIGN ASSETS...... Saishs pes pao Poe 10.3 13.7 
41 Domestic Loans & INVESTMENTS. 9.6 15.1 
42 Government........ oe 3.6 3.8 
438 Business and Individuals... 6.0 11.3 
eho Sct kska ob KK kw o 9.6 7.8 


49.3% 47.3 49.3 47.0 
34.7 X 32.6 34.5 932.2 
14.6 14.7% 14.8 14.8 
1.4 a2 6C«sS 9 } 
6.2 10.5 
ody 20.2 
i? 15.3 15.7 et 
121 100 103 ~=© 112 
100 »=116 ~—:176 
86 —«:100 90 73 
125 100 91 98 
84 100 159 205 


As 
Per Cent of Total Imports 
1937 1938 1948 1949 
25 United Kingdom.. 30 30 43 43 As 
14 Japan.... nar 15 8 ll 
2 Gettin... 8 9 — 1 
India. ee 6 4 5 
2 Germany. icouNroks 7 7 1 1 
D TMD neers ce cnies 3 4 6 8 
10 Syria and Lebanon 2 2 4 5 
8 
1951 
61 
21 
9 





ISTICs 
VOLUME V, NUMBERS 9-10, OCTOBER, 1952 Iraq 
1951 —_——————— 1951 
June July Aug Oct A M June July Aug 
800 (U.S. Dollars per Dinar: End of Month) 
2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 
3.7 (Millions of U. S. Dollars: End of Month) 
2.1 119.6 116.8 116.4 116.5 117.6 114.1 106.7 118.5 114.9 113.7 133.7 232: 113.6 119. . 109.5 
0.2 7.7 26.0 26.6 24:7 2.7 2.2 MD 2.7 2.2 6.1 an. 20. 24.0 27. 23.5 17.9 
1.9 baa Ste Pts aa hae past ae ys 20.2 19. 19. SS aks a eee 
1.6 <A ee 2 seme Sh aad oe 1.9 1. ¥ ee Ga a9 
91.8 91.8 91.8 91.8 91.8 91.8 91. ‘ ‘ 91.6 91. 91. 91.6 91. : 91.6 
7.6 
4.8 27.6 $4.5 938. 30.8 
28 24.8 32 .¢ 30. 29.0 
1.3 2.8 2.3 a a 
2.9 141.3 147.3 145.2 144.5 
12.9 
9.5 
0.3 
1.0 2.5 
8.8 4.8 
6 
135 
259 19 2 me sent 
304 145 314 118 
6 (Millions of Dinars: End of Month) 
42.3 41.0 40.6 40.3 40.0 
1.8 
ee 4.8 4.8 4.8 
3.7 (Millions of Dinars: End of Month) 
5.1 13.7 17.0 16. 
3.8 15.1 15.7 16. 
ae 3.8 3.6 3. 
18 11.3 12:3 4. 
Reais 7.8 8.1 8. 
0 (Millions of Dinars: End of Month) 
2 8 46.1 46.9 47.0 ie ae OF 
L.8 t BS S.7 F.2 32.2 32. 
9 a 13.8 14.2 14.8 14.9 15. 
5 9 9 9 9 a 
9.6 11.5 10.9 10.5 13.9 
+ (Millions of Dinars) 
12 (1949 =100) 
16 114 111 112 110 116 122 123 
73 185 191 183 178 173 191 181 ea 184 
98 64 64 70 60 49 87 65 80 79 83 
93 92 93 96 95 96 97 104 105 106 106 
05 (1949 =100) 
203 201 201 198 210 215 212 214 209 216 196 211 302 
dity: 
ASSETS OF THE NATIONAL BANK: Foreign Assets: Prior to 1949 holdings Prices: Unit Value of Exports: In dinars par metric ton in 1949: Barley 
of the Iraq Currency Board. 16.2. Dates, 22.5. 
| 1949 
43 AsseTS OF OTHER BANKS: The Other Banks are all commercial Banks PRODUCTION: Crude Petroleum: X Data from 1937 to March 1947 repre- 
" including branches of foreign banks. Foreign Assets include items = onacaeen <> tr = Company ; thereafter, total produc- 
5 not included in line 15. Cash: Currency and deposits with the ion. Output in ; 4.1 million metric tons. 
; National Bank. 
5 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
I Prior to September 1949, data refer to total issue of notes and coin. 
In December 1949 total issues amounted to 36.9 million dinars. 
Deposit Money: X Prior to 1950 Government deposits are included. 
Time Deposits: Prior to 1950 Government deposits are included. 
Government Deposits: Demand and time deposits of the Govern- 
ment, government departments and municipalities with the Other 
Banks. Bank Debits: To Deposit Money: Total withdrawals by 
| rivate customers from current and savings accounts with Other 
ssue anks. To Government Deposits: Total withdrawal by the Gov- 
ernment and official entities from current and fixed deposit ac- 
counts with the Other Banks. 


' Beginning September. * Beginning September 20. ? September 30. ‘ December 1938/August 1939. 
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1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 M 
Exchange Rates (U. S. Dollars per Pound: End of Year) 
1 Seino Rate.....:........... 4.999 4.642 4.025' 4.026 4.026 4.025 4.025 4.0276 4.0275 2.7988 2.7988 2.78126 2.791 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK................ 57 59 67 85 95 176 187 202 209 199 246 206 2 
11 || hag ee er — 10 14 14 16 17 17 17 17 17 17 18 
12 Sterling.......... Seti 57 49 42 71 81 168 170 184 192 182 228 189 2 
SB IE RII® 5 ovo wis esins coos 606 529 474 607 620 1,001 1,093 1,035 1,029 728 723 656 6 
15 Foreign Exchange*......... 222 209 192 208 230 339 354 853 875 268 260 270 2 
15 Foreign Investment*....... 884 $20 281 299 890 662 7388 681 654 460 463 387 4 
16 DoLLaR EXCHANGE IN U. S. BANKS er en or er 14 18 21° i Backs 4 16 
Trade and the Balance of Payments 
VALUB OF TRADB (Millions of Pounds) 
20 DRTC Cin wid cas kese ss 23.0 24.4 27.1 83.0 81.9 8 89.1 89.7 49.3 60.6 72.4 81.4 6 
21 Imports, cif............... 44.2 41.6 48.6 47.0 29.6 41.2 72.2 191.5 186.8 180.2 159.4 20415 17 
VOLUME OF TRADE (1948 =100) 
22 ee os eae ee ks 147 136 136 131 106 96 100 94 100 121 136 135 1 
23  igknccnivsessares 82 79 82 63 32 35 63 97 100 100 112 117 1 
BALANCE OF PAYMENTS (Millions of is - pan 
24a Goods: Credits, f. o. b. 118.3 — tce.c 108.7 221.0 232.2 2272 
24b Debits, c. i. f... —202.4 3803 —529.1 —549.3 —481.0 —444.6 —572.3 
24c Services... Scho 56.7 131.0 179.3 198.3 157.5 Liz .e 120.4 
24d Private Donations & Capital. 29.8 31.4 94.3 103.2 112.8 65.0 81.5 
2he Special Official Financing . —44.0 —32.6 —.4 -—14.9 —9.7 —.3 6.2 
24f Net Errors and Omissions. . . 22.5 43.1 32.6 39.4 27.4 16.5 23.2 
25 Surplus or Deficit (—). ee) | | iat a ie 39.9 -—64.1 -—24.1 28.0 -—49.0 —113.1 
26a COF: Grants & “wd term. . ba - as cae none -— _ 66.9 58.2 24.6 
26b COF: Short-term...... ; ae 19.1 5st en or sae aS 9 64.1 24.6 —94.9 —9.2 88.5 
Assets of the Central Bank (Millions of Pounds: End of Year) 
$0 FOREIGN ASSETS............... 11.4 12.7 14.0 21.1 28.6 48.6 46.4 60.0 61.9 1.1 87.7 73.2 8 
Assets of Other Banks (Millions of Pounds: Average of Last Quarter) | 
40 FOREIGN ASSETS ............... 121.8 118.9 117.6 125.8 168.8 248.4 271.1 256.8 265.8 259.9 258.1 234.1 24 
41 Domestic Loans & INVESTMENTS 58.8 61.8 62.8 63.9 61.0 61.6 67.4 98.6 106.1 109.6 126.56 143.7 13 
42 Government............... 4.3 6.5 6.6 6.6 6.9 8.1 8.0 8.8 9.9 8.9 11.6 10.6 1 
43 Non-Government.......... 64.4 55.8 56.8 57.6 64.1 53.4 69.6 89.7 96.2 100.7 114.9 133.1 12 
SRL Pec Lou sh whe. paws eal 6.6 5.6 6.8 11.0 10.9 12.4 12.7 14.8 18.8 15.8 17.0 18.6 2 
Currency and Deposits (Millions of Pounds: Approximately End of Year) 
50 Monpy Surrir®............... 134.1 132.2 138.6 150.4 165.3 251.9 271.4 288.2 290.5 304.9 9319.1 324.5 31 
51 Currency (Gross)........... 17.1 18.2 19.38 22.8 26.0 44.4 46.8 60.6 62.2 56.4 59.4 64.3 5 
52 Deposits (Gross)........... 117.0 114.0 119.8 127.6 189.2 207.4 224.6 287.6 288.8 248.6 259.7 260.1 26 
S58 Bank Depire®................. 42.6 44.0 44.9 49.1 48.1 66.4 79.5 96.4 109.9 113.8 124.2 142.9 33 
Government Finance (Millions of Pounds: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ -1.6 -12.1 —-.4 -2.9 -5.5 -1.4 -5.9 -4.6 -—7.9 -19.2 -20.4 
61 Revenue.... 31.4 $2.1 34.7 34.9 37.4 50.9 54.4 65.3 72.2 76.1 T1495 
62 NE ee 33.0 44.2 85.1 37.9 42.9 62.3 60.4 69.8 80.1 94.3 98.1 
FINANCING OF DEFICIT 
63 Net Borrowing............. 4 11.9 3.4 —_ Sue ion 5. : 4.2 8.0 $2.7 20.3 
64 Use of Cash Balances....... 1.2 38 —3.0 2.9 —1.7 —.2 4 —.1 -—18.6 Al 
eR ic bes sss sese ee 83.2 44.9 48.1 48.2 65.7 64.7 70. ; 74.1 82.9 113.0 183.8 
Money and Capital Market (1948=100: Average of Months) 
70 SHARE PRICEs (General)......... 71 67 63 57 60 86 100 108 100 94 93 95 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (All Goods). . cea 437 45 57 64 85 85 95 100 100 105 122 
81 UNIT VALUE: Exports.......... 32 37 41 52 63 77 81 85 100 102 108 123 
82 Imports.......... 40 39 38 54 66 84 82 97 100 96 104 128 
83 CosT oF LIVING............... 54 55 56 65 71 93 92 x 98 100 101 102 110 
84 WaGEs (Weekly Earnings) °...... 52 54 55 58 58 72 77 91 100 104 107 119 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 78 76 80 80 73 75 85 91 100 113 128 132 
91 AGRICULTURAL PRODUCTION..... 106 98 100 105 101 109 110 102 100 105 99 aie 
92 ED NN ole dieie win a wes 103° oe ey a Gefen ie 104 96 100 105 110 
93 FISHERIES PRODUCTION......... 46 49 48 56 76 89 86 83 100 70 58 
94 EMPLOYMENT (Manufacturing)... 81 81 81 81 17 82 89 95 100 106 107 
(Per Cent of Insured Workers) 
95 UNEMPLOYMENT (Non-Agricultrl.) stare ponk 15.6 15.5 14.6 10.6 10.6 9.3 9.4 9.0 7.6 7.3 
(Millions of Pounds) 
96 NATIONAL INCOME............. ee 155 Pcie ee poe 268 278 304 330 349 353 
* Quarterly averages of 3 selected dates; annual data refer to last quarter. > Monthly totals and 12-month averages. * Octo- ‘a 
Page 70 ber 1948=100. Annual figures refer to October. = 
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— 
o-snester esas n nae 1951 —_—_—_—_———_—— —F 1952 
1951 Mar Apr May June July Aug Sept Oct Nov Dee Jan Feb Mar Apr May June July Aug 


(U.S. Dollars per Pound: End of Month) 
18124 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.78124 2.7800 2.7800 2.8100 2.8075 2.7862 2.7825 2.7925 2.7812 1 


(Millions of U. S. Dollars: End of Month) 








206 242 242 238 226 216 # 209 204 8 8=204 202 206 198 201 199 199 199 197 200 199 10 

18 17 17 17 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 11 
189 225 224 220 208 198 192 186 186 185 189 181 183 182 182 181 180 182 182 12 
656 cso —> 663<——  —— > 1<—-  ———> 656<——_ —— > 64654—- ———_>- 6094———_.... .... & 
270 “a > 0<———- ——> 12+ _ ——> 70 >270<——-  ———_>-266<——_....._....._ I 
387 we — @e— — > ee -—— Be »>3i6<——-  ——_>304<——.......... 46 

16 pe sare wa tara tackle aes Soa Ses ast 16 area ede ara ee ates ee oe voue. ae 


(Millions of Pounds) 
9.2 PU 


1.4 6.5 5.4 54 57 +470 68 61 99 ; 72 @2 7) 3 68 G8 20 
45 17.3 19.5 19.6 19.7 17.6 14.3 11.7 18.8 19.6 16.2 16.6 16.9 18.0 16.1 15.6 11.5 12.5 21 
(1948 =100) 
135 129 112 118 125 145 189 124 185 172 177 - : a 
117 127 1389 1385 132 118 93 7 124 180 107 _— i oe we BE aia 6h ms © 
7.9 .. @ha 
2.3 .. 2hb 
0.4 -» Bhe 
1.5 .. Bhd 
6.2 --. She 
3.2 . 2hf 
3.1 ua) ee 
4.6 .. Se 
8.5 . 26b 


(Millions of Pounds: End of Month) 




















3.2 86.4 86.3 84.8 80.6 77.1 74.6 72.8 172.8 72.1 178.2 ~—.+hlUrhMA. CUS CHS CUO COTO. UTS CUT 
(Millions of Pounds: Average of 3 Selected Dates in Quarter) 
i 4 245.9 ——>»236.8<-——-  ——-»>- 232.4<———- _. ——_> 234.1<_ > 230.7<——- _ ——-> 224.9<___ aes ina ae 
37 185.9 ——>169.8<-——  ——>141.7<——-.._. ——>143.7<——_ >145.4<——  ——>145.5<——-_....._...._ il 
6 11.7° ——»> 11.7<—— —— > 10.7<—— ——> 10.6<—— ——> 10.4<—— —> 11.7<— |... |... 8 
31 124.28 ——>158.1<———_ ——>181.0<——-._ ——>188.1<——-. .. ——>184.9<——-.. ——> 198. 8<—-_.... 1... 8 
6 20.7° ——» 15.8<-——-__. ——> 16.7<——-_- ——> 18.6<—— ss ———> 16.5<—_- ——> 17.74——__....._.... 
» (Millions of Pounds: Monthly or Quarterly Averages) 
1.5 319.76 ——-»310.1<——- —-»>310.1< ——-> 324.5<—_—_— ->323.0<——-  ——>»319.8<—-—_......._..... 50 
1.3 58.2 57.1 _ 4 56.1 56.3 57. a4 57.4 59.1 61.6 64.3 62.3 61.7 62.8 68.2 62.5 62.1 62.1 62.6 6! 
yy 261.5 ——-» 254.0<-—— > 252.7<—— _ ——>260.1<————- Ss§@ ——>260.2<—— §»§ ——>257.7<4——__...._.... 58 
9 836.1° 133.6 137 8 214.6 6.2 103.4 129.3 135.8 186.5 210.3 THe SGU EO Okc cece) ace. wesw akan 
60 
61 
62 
63 
64 
ig ora aces egies bine aae rr oe 65 
(1948 =100: First of Following Month Quotations) 
95 93 92 93 94 95 96 98 100 100 92 87 85 82 81 79 17 77 aed Sa 
(1948 =100) 
22 119 120 123 122 122 121 123 125 128 128 128 127 127 129 128 128 ai ial aene 
23 119 115 112 107 114 116 116 127 127 131 125 125 122 115 115 109 ee inet Tae 
28 123 127 131 134 134 139 140 137 135 136 135 134 136 133 133 130 soa vane ae 
10 pes cepa 110 ies Sie 112 sia ie 114 ears eters 115 pees sited 116 baa ee ice ee 
19 Se ee) | eka: | EE Cacho wicenee® | ENED “weir? sawe cae nate 2A mea Gael Haas Sack. —tonea sake 
: (1948 =100) 

32 > 139<—— _- ——_> 131<——- _ ——>  _133<—_- ———$> 125 —$— dw. cee cee newt eee WO 
eee ee erate ee as er ‘aw sani wane indians ee ails mee ian atic iii. 
7 ee 92 
107 eee eats 107 eagles ee 107 sees aha 106 ica bias = pina sands a ee es 

(Per Cent of Insured Workers) , 
3 7.2 7.7 7.0 6.1 6.0 6.2 6.2 6.7 8.2 7.8 10.1 10.38° 10.1 10.3 9.2 OB aaa Caste Ae 
96 

icto- ' Beginning September. ? Beginning January 14. * Beginning September 19. ‘ Effective December 19 rates subject to minor 
daily fluctuations. | *September30. * Banks closed from last week in December through February because of strike, ’ October. Page 71 
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INTERNATIONAL FINANCIAL STATISTICg 


~ ee ae fp ____________ 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 = 1951 


Exchange Rates 

OFFICIAL RATES 
oe i ei Che awe eb 
TN” SSS area aera 
FY occ Gesu mad 
Gold and Foreign Assets 


NATIONAL BANK: Issue Dept... . 
Foreign Exchange........... 
Foreign Investments........ 


TORRE TRANS | . 5 on vn cc ce ne nos 


15 DOLLAR EXCHANGE IN U.S. BANKS 

16 Government and Banks..... 

17 Business and Individuals... . 

Trade and the Balance of Payments 
VALUE OF TRADE 

20 ns a cr cig a cia 

ee vs ca waa vee eee 

Assets of the National Bank 

$0 FOREIGN ASSETS............... 
Domestic LOANS & INVESTMENTS 

$1 Government............... 

Assets of Other Banks 

40 FOREIGN ASSETS............... 

41 Domestic Loans & INVESTMENTS 


Currency and Deposits 
Biowmmy BURPEY................ 
Currency (Gross) 
Deposit Money (Gross)... .. 


DUE TO GOVERNMENT: Loan Fund 


Prices and Wages 

80 WHOLESALE PRICES............ 
et Cost or Lavine............... 
82 WAGEs (Daily Earnings)........ 
Employment and National Income 
90 EMPLOYMENT (Manufacturing)... 


91 NATIONAL INCOME.............. 


Italy 


(U. S. Dollars per Israeli Pound: 
4.03! 4.03 4.03 4.03 4.03 


End of Year) 
4.03 
4.03 3.00? > 2.80? 2.80 


(Millions of U. S. Dollars: End of Year) 


oe 


ow 
no wo oOoaagn 


197.8 
17.5 
180.3 
268.1 
465.9 
13.9 


203.3 

26.8 
176.5 
261.8 


465.1 
12.3 


59.4 

7.4 
52.0 
63.2 


122.6 
3.2 


Coa 29m 


(Millions of Israeli Pou 
4.9 21.2 27.6 
13.3 40.7 70.4 


85.2 

63.8 

21.4 
135.4¢ 


220.6 
16.1 


119.8 
33.4 
86.4 
62.4 


182.2 
16.0 


80.3 30.5 


27.6 31.6 
23.9 X 12.6 
nds) 


33.3 
90.9 


1.37 
23.97 


13.2 
102.6 


16.7 
122.6 


(Millions of Israeli Pounds: Approximately End of Year) 


11.5 14.7 49.1 50.4 


65.8 25.6 10.9 2.8 


— 5.0 62.5 97.5 


(Millions of Israeli Pounds: End of Year) 


66.5 
27.7 
18.7 


8.3 
11.1 
2.6 


15.7 
11.0 
2.3 


65.0 
40.8 
19.7 


15.5 
72.7 
18.2 


33. 65 
49.1 
18.15 


11.3 
157.0 
41.5 


F9.1 
212.4 
49.6 


(Millions of Israeli Pounds: End of Year) 


126.6 
48.4 
78.2 


8.6 


129.9 
43.4 
86.5 


10.8 


32.6 
13.4 
19.2 


2.5 


23.6 
10.6 
13.0 


2.7 
(1948 =100) 

71 73 

75 79 


102 143 136 





1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 
Bw GOOEAE, TRAD... .. 25 0s ccc cass 


S Dwmnage MaAMe................ 
FREE RATES IN ITALY t¢ 

4a CG. co sccas en ns oes 

4b French Franc.............. 

4e ee See 

4d Pound Sterling............. 

he Oe 

Lf In Coins (Sovereigns) . 

FREE RATES FOR LIRE ABROAD t 

5 Switzerland (franc)......... 


ED onic a snis sao onivensies } 19.00 19.00 19.82 19.83 19.01 100'° 


+ Currency. 
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(Lire per U. S. Dollar: End 
225 

568'2 
396"? 


639 


(Millions of Israeli Pounds) 
-. 1.8 Fosse oe 


215.2 X 257.0 
73.3 100.3 
141.9 X 156.6 


21.4 24.5 
22.7 


123.6 X 107.2 
41.0° X 30.7 
82.65 76.5 


11.6° 7.5 


76 100 83 91 
80 100 95 104 
85 100 126 150 


117 100 139 


337.7 


of Year) 
603" 
572 
588 


575 625 


(Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
eee hanks ae sian 385 683 570 659 663 


212 
606 
335 
707 
1,074 


357 
705 
459 


898 
1,107 


585 
662 
557 
853 
1,002 
595 


685 656 





VOLUME 
—_ 


"Mar 


139 








' Begin 
* Septe 
rate b 






Israel 






















































SI. —_—_—_———— ——_—19$51—-__—_—_—_———— —_—_—_— ———_——_———_ 1952 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(U. S. Dollars per Israeli Pound: End of Month) 
50 2-80 2.80 2.80 2.80 2.80 2.80 2.80 1 
2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 41.40 1.40 1.40 1.40 1.40 1.40 1.40 @ 
(1.00¢ 1.00 1.00 1.00 1.00 1.00 1.00 8 
(Millions of U.'S. Dollars: End of Month) 
a 6.6 14.6 16.6 7.7 #%F.9 #+%F.7 «9.9 «2909 (090 O88 4.9 2.1 ~~ 1s - nn cd a 
5 $7.7 42.0 938.8 48.9 387.8 988.4 28.8 26.1 26.8 25.5 26.4 27.8 28.9 .... oon ae sass he che 
7 Mii | (AF. 46:3, 19. 16. 16. 12. 13. 14.4 26.6 20. 19. : ‘ 5 ; : cyae see 
‘9 1 ‘ , 10.3 23.7 3. 15. i . , ; j spat 
< 2.9 
- (Millions of Israeli Pounds) 
6 2.7 2.2 1.3 8 .8 9 8 oe 1.0 1.3 sae 2.1 2.4 2.2 an Akal awe Stic, 
7.4 9.3 8.0 10.2 10.3 9.4 9.9 10.2 13.1 17.3 9.3 10.8 11.2 10.3 11.0 5 am re wareiar CA 
8 (Millions of Israeli Pounds: Approximately End of Month) 
5.9 5.0 3.6 2.8 2.8 2.8 2.8 2.8 2.8 2.8 1.8 8 -— — — -- + — $0 
5 75.0 78.6 860.6 828.8 84.7 86.7 89.7 98.7 94.1 97.5 102.6 110.1 112.7 83.5 115.5 98.2 100.9 104.6 $1 
' (Millions of Israeli Pounds: End of Month) 
4 13.4 (15.0 13.9 15.7 13.3 11.9 10.1 9.3 9.4 | 9.4 9.7 8.5 40 
5 186.1 187.8 193.2 200.2 209.8 213.1 209.8 211.5 216.6 212.4 214.6 208.3 213.1 41 
$4.8 34.8 87.8 39.1 40.1 41.6 38.0 42.5 41.1 49.6 387.5 38.4 43.0 42 
) (Millions of Israeli Pounds: End of Month) 
3 223.4 224.7 230.2 236.4 241.9 244.7 250.1 253.4 255.0 257.0 257.8 259.3 265.1 .... ee _—e aes ‘Sle ae 
5 80.9 83.5 84.1 85.6 87.5 89.4 92.4 95.4 96.9 100.3 104.4 110.9 112.7 83.5 115.5 98.2 100.9 104.6 51 
; 142.5 141.2 146.1 145.7 154.5 155.3 157.7 158.2 158.1 156.6 153.4 148.4 152.4 ifiant ie Fake sears acu Jae 
22.1 21.6 20.8 21.6 22.2 22.1 223.6 2.8 2.6 2.5 24.3 24.5 25.2 ee es errs re sd 
14.8 15.4 16.1 7.7 06.7 Bl Bé Sa «6ST 22.7. 23.0 2.4 2.4 oe ear ‘thee havek when ae 
(1948 =100) 
‘ 85 85 88 87 89 90 93 97 100 107 112 125 143 147 149 ae auton ee 
) 100 101 102 101 102 104 106 Xx 109 111 113 120 127 140 153 159 166 cache ae Jae 
> 147<——_—  —-> 155<-——__ > 164 <—_— ee FOr one reds sk weiss ete aia 














144 141 140 139 joe ite Tamas aka mates wer re cco ae 





139 136 139 138 140 142 



















i 1951 - 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Lire per U. S. Dollar: End of Month) 
1 
625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 {2 
(Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 

681 666 655 646 644 646 678 691 693 682 688 686 675 658 652 644 650 642 $a 
606 612 614 618 620 602 592 581 556 560 542 493 528 563 581 578 581 534 4b 
683 668 659 645 €44 647 677 691 693 682 690 684 676 657 651 643 647 642 fhe 
611 607 595 583 580 567 587 570 572 570 566 561 563 579 591 584 587 571 44 
822 810 778 770 758 761 813 789 792 785 780 177 747 714 716 698 23 708 he 
1,053 1,020 999 1,006 976 997 1,064 1,036 1,015 1,048 1,009 1,006 1,000 886 927 915 948 935 4f 

















686 670 657 650 648 651 681 693 696 688 694 687 678 
(Continued on next page) 


eee CC CC LLL LLL LLL, 


' Beginning September. ? Beginning August. 3 Beginning September 19. ‘Beginning February 17. * November. 
¢ detente 30. + dale (Decatias. Siena. *Less than 12 months. ‘© Beginning July 1943. " Fluctuating Page 73 
rate beginning November 28. January/July, 225; August 2/November 27, 350. ‘2 Multiple system introduced in May. 











Italy 


1937 1938 1939 1940 1941 y 


Gold and Foreign Assets 


10 BANK OF ITALY AND GOVERNMENT 


11 Te es ee a aie 
12 Foreign Exchange.......... 
18 DOLLAR EXCHANGE IN U.S. BANKS 
1h Government and Banks. . 

15 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADB 


20 Se ee 
21 imoporta, c.4.8........ 
22 Trade Balance 


23 NET SURPLUS WITH EPU AREA... 


VOLUME OF TRADE 
24a Exports (Fixed Weights) * 


246 (Current Weights) . 

25a Imports (Fixed Weights) *... 

25b (Current Weights) . . 
BALANCE OF PAYMENTS 

26a Goods: Credits, f.o.b. 

26b Debits, f.o.b. 

26c Services... 

26d Private Donations & Capital 

26e Special Official Financing 

26f Net Errors and Omissions. . . 

27 Surplus or Deficit (—) 


28a COF: Grants & Long-term 
28b COF: Short-term 
Assets of The Bank of Italy 

50 Ponmet Anuers................ 
$1 Domestic LoANs & INVESTMENTS. 


$2 CE eee. i 
83 Official Entities... . 
S34 Business and Individuals. 


$5 CREDITS TO OTHER BANKS....... 


Assets of Other Banks 
40 Domestic LoANs & INVESTMENTS. 


41 Government............... 
42 Non-Government........... 
SRM the La goa Delve ews 


Currency and Deposits 
50 MONEY SUPPLY................ 


51 OS ere 

52 Deposit Money. . Sens siete 
53 Bank of Italy. ee Gea de 
54 Other Banks........... 
55 Postal Savings Bank... . 


56 Timm Derosivs................ 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ 
61 Ee Se a tka otek 
62 Expenditure............... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


71 SHARE PRICEs (General)......... 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 


81 Exports (Fixed Weights)”. .. 
82 (Current Weights). . 
83 Imports (Fixed Weights) > 


84 (Current Weights) . 
85 Cost oF LIVING............... 


86 WAGES (Hourly Earnings) 


Production and Employment 
90 INDUSTRIAL PRODUCTION ....... 


91 AGRICULTURAL PRODUCTION..... 
92 FAO Index......... y 


938 EMPLOYMENT (Manufacturing). 
94 UNEMPLOYMENT (All Types) ¢ 
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* Prior to 1948 end of year; end of 1948: 111. 
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4.88 
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1.92 
1.40 
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2.15 
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INTERNATIONAL FINANCIAL STATISTIcg 


> For weighting system, see COUNTRY NOTES. 


1945 1946 1947 1948 
(Millions of U.S. Dollars: End of Year) 

: sie Na hes 249 246 533 

120 124 24 28 58 112 
Nb Decree 221 188 421 

18 16 70 268 1653 334 
(Billions of Lire) 
11.6 14.56 el ies 9.2 575.9 
13.2 11.5 969.0 870.0 
—1.7 3.0 —629.8 —294.1 
(1948 =100) 
; 59 xX 100 
roe 100 
91x 100 
we ao ae 
(Millions of U. S. Dollars) 
416 680 1,170 
—1,025' —1,312 —1,462 
3 —138 —21 
35 249 289 
4 —11 —18 
—102 11 —34 
— 669 —521 —76 
759 427 439 
eae —90 94 —363 
(Billions of Lire: End of Year) 

2.8 2.8 5 36.1 49.7 213.1 
31.4 46.5 554.3 616.1 818.4 972.7 
19.6 31.3 500.1 584.5 720.6 876.6 

8.7 11.5 61.2 27.5 83.6 83.9 

3.1 3.7 3.0 4.1 14.2 12.2 

1.8 4.2 6.8 32.5 83.6 94.4 

(Billions of Lire: End of Year) 
71.9 91.7 313.1 649.0 996.2 1,549.5 
17.0 24.2 154.6 284.8 270.5 420.5 
54.9 67.5 158.5 414.2 1725.7 1,129.0 
4.4 6.1 153.0 170.1 188.8 219.6 
(Billions of Lire: End of Year) 
67.0 97.0 657.5 995.6 1,466.3 1,978.2 
31.1 49.6 367.7 463.1 720.9 934.1 
35.9 47.4 289.8 632.5 745.4 1,044.1 

3.2 2.3 13.4 15.1 16.2 17.9 
80.5 42.0 263.6 492.0 696.2 975.2 

2.2 8.1 12.8 25.4 83.0 51.0 
45.3 66.4 194.6 296.1 488.8 741.1 

(Billions of Lire: Year Ending December $1) 
—310 -375 -—610 
$32 618 854 
642 994 1,464 
stata 245 269 536 
(Per Cent: a of Months) 
4.85 4.67 $.2 8.81 4.43 4.40 
(1948 =100: Reale " Months) * 
9.8 12 39 88 x 100 
eae 
2.23 2.49 38 52 95 100 
. x 100 
=< 
- ck oD 
ngs ae ee ace ioe xk ae 
2.52 2.91 49 58 95 100 
2.55 Z.te 78 100 
(1948 = 100) 

ee ans . 96 100 

115 113 13 92 92 100 
ook Bah 88 92 100 

102 100 
1,620 1,750 


1949 


893 
256 
637 
304 


641. 


—254 


140. 


¢ Thousands. 


1950 


875 
256 
619 


316 
276 


2,495. 

1,122. 

1,372. 
18. 

1,295. 
5 


oo 
akan raat 


1,111 


—484 
1,185 
1,669 


250 


4.79 
123 








1951 


1,045 
333 
{12 
300 
266 


756.9 
741.4 

18.1 
162.9 


2,763. 
654. 
2,108 
411. 


tom OO 


2,879. 
1,237. 
1 ,642.: 

14 
1,558. 

69 
1,310. 


nmnnraa Onn 


5.08 
137 


103 


110 
122 


144 
110 


1,720 
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$$ —$$$_$_$§_§_ 1951 ——___—_—_ 


$e 1952 —-——___—_ 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Millions of U. S. Dollars: End of Month) 
761 755 759 765 829 922 953 1,010 1,040 1,045 1,054 1,062 983 968 960 
256 256 256 256 256 256 281 292 323 333 339 346 346 346 346 
505 499 503 508 573 665 672 717 718 712 715 716 637 622 615 had 
306 299 290 276 289 280 286 288 293 289 294 292 287 279 267 
271 261 252 237 25% ‘ 247 253 257 255 261 255 252 246 231 
35 “38 37 39 38 36 37 34 33 37 35 33 35 


, (Billions of Lire) 
86.1 ; 93.2 89.7 83.3 §.3 5. ‘ 65.3 67. 
116.4 -3 124.3 104.7 122.3 2. 29. 25 118.9? 124.0? 
—30.3 —31.1 —15.0 39.0 37. 54.% ; —53.6 —56.% 
15.1 13.4 7.0 8.5 —11.9 3. 
(1948 =100) 
145 161 152 
133 147 140 
140 132 122 
137 130 121 





(Billions of Lire: End of Month) 
. 513 661 710 737 757 782 
838 854 833 837 859 850 
742 740 717 723 741 733 
77 96 98 97 99 99 
19 18 17 18 18 17 


203 142 140 130 163 168 


(Billions of Lire: End of Quarter) 
2,454 lias sian ere sea oa 
See keds ae fang oe a 654 
Dee owies icih: ae <ales a 
ere ar swan pa 412 eet 
(Billions of Lire: End of Month) 
2,397 2,397 2,423 2,518 2,579 2,625 2,677 2,880 2,752 2,748 2,826 
1,042 1,037 1,061 1,090 1,128 1,182 1,145 1,237 1,145 1,138 1,162 
1,855 1,360 1,362 1,422 1,451 1,493 1,532 1,642 1,607 1,605 1,664 
13 13 15 14 12 14 12 15 13 14 14 
1,282 1,284 1,280 1,349 1,384 1,419 1,455 1,558 1,528 1,528 1,584 
60 63 67 6 59 55 60 64 69 66 62 9 66 


1,196 1,221 1,224 1,258 1,265 1,272 1,268 1,310 1,317 1,345 1,377 


3 
4 
9 
7 


Le 


(Per Cent: Average of Daily Quotations) 
5.09 5.15 6.11 5.17 5.22 5.23 
(1948 =100: End of Month) 
140 139 143 142 153 156 
(1948 =100) 
100 100 100 100 99 99 


124 121 119 119 
106 105 108 113 116 110 110 
114 114 119 118 123 121 117 
111 113 123 114 120 118 115 
107 110 111 111 112 112 


114 117 121 127 127 127 
(1948 =100) 
150 146 151 146 148 144 141 


Same mes OS Ne eae: ate snae ke 
1,590 1,680 1,710 1,700 1,680 1,670 1,670 1,690 1,750 1,870 2,020 2,050 1,990 1,870 1,840 
siemeetmeemeneiemeiatieatamtaaiaaaaaatimas inet eeaatarertintceiaamtinietaranmaaneminaiianitasnamemiiaieaitite 


! Beginning 1951, includes trade of the Free Territory of Trieste under Anglo-American administration. ? Exclusive of ARAR. 
°C.if. #1984 /38. Page 75 
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INTERNATIONAL FINANCIAL STATISTICS 




























































VOLUME 
1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 1951 —— 
Exchange Rates (Yen per U. S. Dollar: End of Year) oe 
1 Gmanme Rate................. 3.441 3.699 4.265 4.267 4.267! — — -- _— 360* 361.0° 361.0 
G00 end Benign Acosts (Millions of U.S. Dollars: End of Year) 361.0 
10 DOLLAR EXCHANGE IN U.S. BANKS rank ray 165 110 70 4 17 31 81 215 459 596 
11 Government and Banks..... sack a bans eax Siac baits eas eslor ecm Mai 452 586 406 
12 Business and Individuals... . eae re ie ai ins pists pie pita ava sites 6 10 399 
Trade and the Balance of Payments 7 
VALUE OF TRADE (Billions of Yen) (Millions of U. S. Dollars) 
20 NE ee ae ls cw hid pus te 8.2 2.7 3.6 3.7 pacar 25.0 4 150.7 178.6 258.3 509.7 820.1 1,354.5 
21 REET TRB Eng ae sie 0 wee 3.8 2.7 2.9 3.5 63.2 X 270.3 626.1 684.2 904.8 974.3 1,995.0 124.8 
VOLUME OF TRADE (1950 =100) 249 . € 
22 0 See 437 363 eer aie rabis sais ahs er X 25 xX 54 xX 100 X 101 
23 TIE ns wwe won eee 494 497 402 ent CAS ee 91 16 67 56 100 74 12! 
Cotton Fabric.......... 252 206 223 = 34 37 68 100 98 é 
ee eee Tete ee ae ae eee ana 12! 
Assets of the Bank of Japan (Billions of Yen: End of Year) ieee 
30 Domestic LOANS & INVESTMENTS. 2.0 2.4 3.3 4.8 6.2 56.2 104.2 233.1 384.4 377.6 314.8 388.7 
$1 IN os sin wns wo 1.4 1.8 2.4 4.0 5.3 18.4 63.7 200.8 332.5 288.9 199.8 165.7 31! 
$2 Non-Government........... 6 6 9 8 9 $7.8 50.4 $2.3 61.9 88.6 114.6 223.0 18' 
Assets of Other Banks (Billions of Yen: End of Year) 121 
40 Domestic Loans & INVESTMENTS 12.3 14.7 18.6 22.8 27.4 114.0 X 71.7 156.2 442.7 688.0 970.9 1,449.4 
5 NE. 5 cbaeod 00% e 2.5 3.6 4.6 6.0 7.9 35.1 40.6 60.7 75.9 60.7 33.7 34.5 1,03 
Non-Government........... 9.8 11.1 14.0 16.7 19.4 78.9 31.1 95.6 $866.7 627.2 937.2 1,414.9 
is Te ROMER EE ee 1.0 i 1.9 | 2.8 5.4 15.1 $5.7 x ; 22.9 19.1 20.5 1,001 
Currency and Deposits (Billions of Yen: End of Year) 2 
50 Money SUFPLY................ 6.7 8.2 11.5 14.1 17.5 92.7 X 167.4 353.7 668.9 769.5 920.1 1,193.0 
51 SE iss cus eee & 2.5 2.9 3.8 4.8 6.1 54.8 X 90.0 210.1 338.1 336.0 408.7 492.0 98 
52 Deposit Money . isis 4.2 5.3 9.3 11.4 87.9 X 77.4 143.7 330.7 433.6 511.4 701.0 37 
53 Current Deposits....... 1.8 2.3 3.5 4.0 5.0 9.9X 26.6 56.2 135.7 187.8 249.9 315.5 60 
54 Ordinary Deposits. . 2.4 3.0 4.2 5.3 6.4 28.0X 50.8 87.5 195.1 245.7 261.5 385.5 30 
SS Tee TOs... ............... 8.1 9.7 12.1 15.1 18.0 63.2 X 29.5 62.3 1383.0 282.9 419.9 666.5 29 
56 GOVERNMENT DEPOSITS......... 3 3 6 7 8 17.8 6.5 6.7 14.0 19.3 60.9 $2.7 48 
Government Finance (Billions of Yen: Year Beginning April 1) 18 
60 DEFICIT (—) OR SURPLUS........ ene sified vee piers ren .... —42.0 -—68.2 62.5 —109.4 125.0 -—88.4 
61 NR ee Sat ek whee ee ee ties Patch Diets heel 106.7 342.2 1,006.0 1,555.4 2,093.3 2,854.3 42. 
62 Expenditure............... Aes eG ake ais Sig .... 148.7 410.4 1,068.5 1,664.9 1,968.3 2,942.7 282. 
FINANCING OF DEFICIT 239. 
68 Net Borrowing:Yen......... er Wed ca kas eee Seat a 36.3 70.3 98.9 -—24.4 —107.7 —50.7 
64 Use of Cash Balances....... igo eta y 5.7 -2.1 -—36.4 5.9 —148.2 93.6 2. 
65 Foreign Grants Received... . ee ee ohh ee aes iets — — — 127.8 130.9 45.5 -51, 
fe ae am ee sisal .... 214.5 306.5 446.0 425.7 316.8 Hie : 
Money and Capital Market (Per Cent: Average of Months) 316 
70 MARKET DISCOUNT RATE>..... 6.42 6.24 5.95 5.00 4.96 4.70 5.62 X 7.87 9.62 10.10 9.52 9.49 
71 CALL MONEY RATE............ 2.66 2.51 2.56 2.81 2.59 3.10 3.29 4.02 5.29 6.21 6.41 7.13 9. 
(1950 =100: Average of Months) wa 
72 SHARE Prices (General)......... Pee aes ae ae Rae sears 36° 40 84 176 100 121 . 
Prices and Wages (1950 = 100) ) 
80 WHOLESALE PRICEs (All Goods). . 0.51 0.54 0.59 0.66 0.71 X 1.42 6.59 20 52 85 100 138 
81 Export Goods: Raw silk... .. 0.53 0.48 0.87 re oa oN ae as ee 89 100 146 1 
SS Cosror Lavina................ 0.51 0.67 0.75 0.87 0.88 eke ins a 50 78 108 100 118 1 
83 WaGEs (Monthly Earnings)..... 0.67 0.68 0.70 0.76 0.82 1.42 5.91 19 48 x 8&2 100 128 1 
UNIT VALUE OF TRADE (Prices in U. S. Dollars: 1950 =100) 1 
8h ER ee id cna dkse ake 34 34 Pian oe selene Spices ere oe & 106 2 2106 KZ 08 5 OG 
85 PL occu 515 de we On: 44 42 oe sana he i ie ose ka =k rE ae; Ore 1 
Production, Employment, and Income (1950 =100) - 
90 MANUFACTURING PRODUCTION .. . 140 154 160 160 161 63 31 39 61 82 100 138 
AGRICULTURAL PRODUCTION 1 
91 EDN. a os cass ck eos 101° ws ee eee: beets ign 74 76 89 93 100 or 
92 EMPLOYMENT (Manufacturing)... Pee es rend ve ihe sshieis 100’ 112 “3 
(Per Cent of Total Labor Force) 
98 UNEMPLOYMENT (All Types)..... 3.7 3.0 pater jets 1° _ 1.0 1.2 18 
(Billions of Yen) 
94 NATIONAL INCOME............. 17 19 24 27 31 917 1,921 2,899 3,290 
* For weighting system See Country Notes. > Monthly data are most frequently applied rates. Annual data are for December only — 
Page 76 prior to 1947. Oc 
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19 ————————“———“O, O-———— 
May June July Aug Sept Oct Nov Dec Jan Feb 


(Yen per U. S. Dollar: End of Month) 
361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 


(Millions of U. S. Dollars: End of Month) 


406 377 349 343 357 441 492 539 569 596 632 656 
399 369 341 334 348 432 481 530 559 586 621 644 
8 8 9 9 11 9 10 10 11 11 


(Millions of U. S. Dollars) 

96.9 103.0 111.3 165.8 107.5 126.4 
144.2 140.8 127.3 161.4 129.4 146.5 
(1950 = 100) 

80 97 148 98 115 
78 116 45 44 
54 146 92 100 

114 149 120 131 


(Billions of Yen: End of Month) 


368 355 347 389 336 356 
121 124 125 166 125 132 
246 232 222 223 211 224 


(Billions of Yen: End of Month) 
1,327 1,359 1,390 1,449 1,449 1,493 
32 32 32 34 32 32 
1,295 1,327 1,358 1,415 1,417 1,461 
27 29 30 20 33 32 
(Billions of Yen: End of Month) 


1,041 1,135 
394 2 440 
647 695 
290 276 
357 418 


588 685 
83 44 
(Billions of Yen) 

—17.6 —73.9 33.6 

220.6 281.8 233.8 
238.2 355.7 200.2 


—19.0 
189.3 
208.3 


—-.l 44.1 —41.1 

17.3 29.1 —11.6 
4 of 19.1 ‘ 
247.3 294.6 254.0 F 


(Per Cent: Average of Daily Quotations) 


9.49 9.49 9.49 9.49 9.53 9.49 

7.32 T.38 eke FT.a8 7.12 8.40 
(1950 =100: Average of Daily Quotations) 
129 136 129 128 141 1 


(1950 = 100) 
143 145 145 144 
141 145 136 134 
123 121 122 127 
121 126 133 197 


(Prices in U. S. Dollars: 1950 =100) 
176 178 168 164 161 
156 150 135 134 133 
(1950 =100) 
140 136 142 147 133 


‘1144 «118 ds 112 "109 
(Per Cent of Total Labor Force) 
1.2 2 1.5 


8 1.2 


‘October 31. 
‘ August /December. 


> Beginning January 16. 


? Beginning April 25. 
- 34/3 7 July. 8 Less than 12 months. 


* 1934/38. 


Mar 


1952 


Apr 


May 


361.0 361.0 361.0 


682 
671 
11 


697 
686 
11 


726 
715 
11 


115.0* 107.7 


172 .2¢ 


177.2 


Japan 


July Aug 


361.0 361.0 


726 
714 
12 


89.6 
168.6 


‘ Beginning April, converted from data reported in yen. 
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Luxembourg 








1937 1938 1939 


"xchange Rates 
1 SELLING RATE..... ae 23.58 


Gold and Foreign Assets 
10 DOLLAR EXCHANGE IN U.S. BANKS 


Assets of Banks 


40 Domestic LOANS & INVESTMENTS 
41 eae 
42 Business and Individuals... . 
En a 5S oe on ww no bo 


Currency and Deposits 
MONEY SUPPLY 
50 Deposit Money (Gross) 
51 BLOCKED MONEY............... 
oe ee Gee... . 2. 2-6 0220.5.. 
Prices 
OD Mampam, Pescms................ 33 34 34 


Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 100 69 aoe 
91 I eat ee Ri and die Sc 102 58 71 
92 EMPLOYMENT (Industrial)....... 99 100 97 








23.74 23.96 

































































































































































98 NATIONAL INCOME 
















* Prior to 1947, December averages. 


Page 78 1 Beginning October 28. 





b Beyrouth. 
* Beginning August 27. 


INTERNATIONAL FINANCIAL STATISTICS 


1940 1941 ‘! 1945 1946 1947 1948 
(Francs per U.S. Dollar: End of Year) 


23.70° — 43.96 43.96 43.96 43.96 
(Millions of U. S. Dollars: End of Year) 
22.9 18.73% 22.3 22.6 21.7 16.0 
(Millions of Francs: End of Year) 
3,547 $3,943 4,785 
2,169 1,881 2,204 
1,878 2,062 2,581 
275 566 637 
(Millions of Francs: End of Year) 
5a ta .... 8,847 $8,600 8,724 
554 405 239 
2,297 2,684 2,954 
(1948 =100) 
Re caus 72 90 94 100 
(1948 =100) 
ae eas Sah 55 75 100 
42 51 potas 53 69 100 
OMe gi oe 86! 90 100 
(Billions of Francs) 
3.51 6.84 8.00 9.00 





January 1-August 26: 2.215. 








1937 1938 1939 1940 1941 ras 1946 1947 1948 1949 1950 

Exchange Rates (Pounds per U.S. Dollar: End of Year) 

1 OFFICIAL SELLING RATB......... 1.474 1.901 2.195 2.195 2.200' 2.205% 2.205 2.205 2.21 2.21 2.21 

FREE RATES (Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
2a Of Te ee a Sate eas eae tai oe 3.26 3.06 3.60 3.25 3.74 
2b Belgian Franc.............. SEN 3.99 3.53 
2c 2 eee 1.34 2.97 3.48 
2d Swiss Franc................ hae — 3.27 3.74 
2e ee ee sonied pease itt ysl 
2f Pound Sterling............. 2.36 2.65 2.89 3.40 
29 Gold: In Bars......... ovens ore fees 3.87 4.29 
2 In Coins (Sovereigns) . ua soa ue 6.61 5.83 4.71 5.24 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF LEBANON AND GOVERNMENT or 5 co as ieee pki see)’ “eae setae 
11 RNa 6s ic hike sek bike 1.71 1.71 1.71 1.71 stk a .7n asae 12.738 19.97 
12 French Franes............. pai ee atets ate ae eee wabre a 16.12 
13 Other Foreign Exchange..... 3.56 1.15 2.46 pipecs 2.37 
14 DOLLAR EXCHANGE IN U.S. BANKS 9.87 9.87 10.02 ¥ 18.61 12.32 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Pounds) 
20 eo Neier bs ah Se oe 25.7 29.3 86.4 19.1 11.2 43.8 85.4 83.6 70,0 141.1 51.6¢ 
21 BN HDL Gs aise a0 so 51.4 64.8 72.6 56.9 40.4 128.6 214.9 $14.1 467.9 474.9 183.75 
Assets of Banks (Millions of Pounds: End of Year) 
40 DOMESTIC LOANS.. ORE eats ia 10 8 12 70 67 106 143 169 177 
Currency and Deposits (Millions of Pounds: End of Year) 
50 MONEY SUPPLY.... eee Es or 56 92 91 398 354 369 382 347 410 
51 Currency (Gross)........... rts ae 29 53 60 172 146 164 188 171 200 
52 Deposit Money (Gross)..... Gok etre 27 40 30 226 209 205 194 176 210 
53 Of which Government... i re wee ae wr pee ee Lanes 60 54 nee 
53 Tame Derosims................ ae Mei io ” 7 1.3 9 1.6 4.5 4.8 5.5 
Money and Capital Market (Per Cent: Average of Months) * 
70 MarKeT DiscouNT RATE 6.00 7.50 8.00 7.00 8.50 8.50 6.50 X 6.50 6.62 6.90 6.80 
(1948 =100: Average of Months) 

71 SHARE PRICES (General)......... 25 29 52 109 115 105 100 82 75 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods)». Seed ane 13° 20 40 134 114 103 100 82 76 
BE S500 OF TAG ©... cc ccceee rea eee 207 228 et 123 112 102 100 94 87 


1949 1950 
5C.06'° 60.12 
13.6 X 11.9 
5,330 6,789 
2,211 2,019 
3,118 3,770 
655 547 
8,756 3,516 
8,591 3,809 
106 110 
96 101 
93 100 
107 106 
8.80 


* Beginning November 18. 


« September 30. 





1951 


rn 
rt 
_ 


at Crnwwowc 
. bo bo} . > +300 
SS sa 2oeae 


96 
94 


6,876 
1,871 
5,005 

346 


4,597 
4,243 
119 
121 


125 
110 


tr 


om cwormc wok 


21 
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1951 








-1952———_—_ 








_ 
195] Mar Apr May June July Aug_ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Pounds per U.S. Dollar: End of Month) 
2.21 221 §.2i 2.91 3.21 2.22 2.21. 2321 Sai 2:2 fh a.0n°6 63.88) SS S58 CUS CUM Og 
(Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
8.80 3.73 3.70 3.64 3.65 3.61 3.70 3.66 3.78 3.82 3.80 3.84 3.84 3.82 3.73 3.65 3.50 3.57 3.56 ga 
3.78 $8.62 38.52 93.42 8.58 98.52 3.60 93.55 93.66 93.70 3.78 3.81 3.82 3.82 3.78 3.62 3.58 3.48 3.49 2b 
3.03 $.64 3.48 93.41 98.40 8.29 3.26 3.15 2.85 2.98 98.08 3.20 2.83 2.96 3.15 3.24 3.12 3.10 2.96 8 
8.81 $.79 3.72 8.66 38.69 3.62 3.74 93.68 3.79 93.82 3.81 3.85 3.84 3.81 3.75 3.66 3.55 3.56 3.54 @d 
2.17 2 2.55 £37 £.27 2.23 3.36 2.26 2.13 2.18 22T ane 2:82 «62.25 «62.36 3.48 2:16 3.56 2.08 & 
3.27 $.49 3.48 38.89 3.80 $3.26 3.25 3.23 3.26 &3.27 93.27 3.26 3.30 3.40 3.39 3.38 3.26 3.25 3.25 ef 
4.23 4.47 4.47 4.40 4.29 4.20 4.24 4.28 4.21 4.25 4.23 4.29 4.28 4.19 4.03 3.95 3.82 3.87 3.86 8 
5.46 6.48 6.51 56.54 5.538 5.81 5.438 5.85 5.49 56.48 5.46 5.50 5.53 5.87 5.20 5.82 5.04 5.15 5.17 2 
(Millions of U. S. Dollars: End of Month) 
39 52 Te ite cane, Saou 40.17 40.02 40.01 39.52 40.17 40.12 39.19 39.08 40.26 39.78 38.15 10 
26.31 21.156 21.15 28.91 23.91 26.31 26.31 26.31 26.31 27.36 27.36 27.36 27.46 28.78 28.78 28.78 11 
12.03 eda vate ies) Se 12.19 12.15 12.06 12.08 11.68 11.56 11.50 11.28 10.53 10.22 8.58 12 
1.18 1.26 1. «61.56 «61 6 6ES 1.13 1.20 .32 35 95 78 .79 13 
15.34 15.34 
(Millions of Pounds) 
89.7 —~+> 31.6<——- _- ——_ > 15.8<——- 1 _-§ ——_>22.2<- ——> 21.9<+——— __- ———-14.1<——_- 20 
98 5 ——> 83.2<—-——- _- ——_ + 65.8<——-. _ ———>- 83.6 <_-—_ >79.1<—_- _-§ ———-73.2<—_—__ 21 
(Millions of Pounds: End of Month) 
217 206 201 191 189 187 196 196 203 208 217 228 225 228 223 252 40 
(Millions of Pounds: End of Month) 
465 407 415 413 418 423 435 434 449 456 465 469 503 489 497 497 siting 50 
212 213 213 215 215 214 214 214 215 212 212 212 215 201 201 199 199 51 
253 194 202 198 203 209 221 219 233 244 253 257 288 288 296 ae 52 
6.2 5.5 5.6 5.6 6.5 6.6 6.6 6.7 6.3 6.1 6.2 7.1 7.4 9.4 10.0 10.0 54 
(Per Cent: Average of Daily Quotations) 
6.58 6.57 6.72 6.58 6.66 cos Oe. Cee Gee 6.64 6.83 6.59 6.50 6.67 6.39 6.38 70 
(1948 =100: End of Month Quotations) 
74 74 73 73 73 73 73 73 76 73 73 78 81 85 83 84 85 83 71 
(1948 =100) 
96 103 100 97 94 93 92 91 94 96 96 93 92 90 90 86 86 85 84 80 
94 93 95 95 96 97 96 96 96 94 93 92 92 81 
Luxembourg 
— ——______—____—_—_ —___— 1951 $$$ ———K— ——_— 1952 
1951 Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Francs per U. S. Dollar: End of Month) 
50 50.50 50.50 50.48 50.48 50.40 50.37 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.46 50.38 1 
(Millions of U. S. Dollars: End of Month 
1.8 : arate 11.8 aes 10 
(Millions of Francs: End of Quarter) 
876 5,826 6,135 6,274 6,876 cane. ae 8,261 40 
871 1,941 1,887 1,867 1,871 . 1,842 1,816 41 
005 3,885 4,248 4,407 5,005 5,739 6,445 42 
346 155 207 172 346 358 436 48 
(Millions of Francs: End of Quarter) 
597 8,503 3,941 4,388 .... vias ,597 ae Wath 5,626 50 
-- — _ — — — — 51 
243 3,796 3,864 4,015 4,243 4,506 4,915 52 
(1948 =100) 
119 117 120 120 120 121 121 121 120 120 120 120 121 121 120 120 121 121 80 
(1948 =100) 
21 121 119 118 124 123 125 122 135 116 117 122 119 122 116 ee Anes 90 
[25 126 122 122 129 128 130 126 141 121 122 130 130 127 118 121 114 91 
10 113 112 110 108 108 92 
93 
—— eee 
* April /December. * June. 7 June/August. 8 January. * May 9. 1°From September 23 to November 30 fixed at 
r 30. 50.15. Thereafter subject to fluctuations within limits of 49.50-50.50. ‘Less than 12 months. 1? January /April. 8 July/ Page 79 
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Mexico 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 BANK OF MEXICO..., 


PRIVATE CREDIT INSTITUTIONS. . 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks... 


Gold 
Foreign Exchange 


Gold 
Foreign Exchange 


INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 


8.60 


30 
24 


6 
7 
1 
& 


92! 


42 
28 
13 
10 
1 
9 


5.62! 


(Pesos per U. S. Dollar: End of Year) 


4.85 


4.86 4.86 4. 


86 4.86 


6.88? 


(Millions of U. S. Dollars: End of Year) 


28 
27 
1 
12 
1 
11 


59 


54 344 
46 292 


223 
180 


126 
100 


8 52 43 26 
ia 32 33 35 


— 2 
13 80 


38 116 


152 


1 1 
82 83 


139 


78 
42 
36 


31 
1 
80 
147 


8.65° 


126 
62 
74 
38 

1 


87 
215 


8.65 


290 
207 
83 
49 
1 
48 


207 
127 


Business and Individuals... . é ee age 
(Millions of Pesos) 
136 85 71 79 74 


Trade and the Balance of Payments 
20 GOLD PRODUCTION............. 
VALUE OF TRADE 


Exports... 


SMG BE Sis cisaxas%> os 


BALANCE OF PAYMENTS 


23b 
23c 
23d 
23e 
23f 
239 


Goods: Credits, f. 0. b. 

Debits, .c. i. f. 
Nonmonetary Gold 
Services 


Private Donations & Capital. 


Special Official Financing 
Net Errors and Omissions 


24 


Surplus or Deficit (—). 


25 


COF: Short-term...... 


Assets of the Bank of Mexico 
$0 FOREIGN ASSETS. . 


Domestic LoANs & INVESTMENTS 


Government.... 
Official Entities. . 


Business and Individuals... . 


CREDITS TO OTHER BANKS. 


Assets of Other Banks 
40 FOREIGN ASSETS 


41 Domestic LOANS & INVESTME 


42 
43 


Government 
Official Entities... . 


Business and Individuals. . 


Currency and Deposits 


50 MONEY SUPPLY 
51 Currency . 


52 Deposit Money............ 


53 Time DEposits 


54 BANK DEBITS *... 


Money and Capital Market 
70 MARKET DISCOUNT RATE 


71 SHARE PRICEs (Industrial)....... 


Prices 


80 WHOLESALE PRICEs (All Goods)”. 


81 RETAIL PRICEs » 


Production and National Income 


90 INDUSTRIAL PRODUCTION 


91 
92 


Manufacturing 


93 AGRICULTURAL PRODUCTION 


FAO Index 


94 
95 


NATIONAL INCOMB 


NTS 


6.0 


643 
967 


1,207 


1,681 2,7 


(Millions of U. S. Dollars) 
es ; 36 46 
—600. 


1,545 


1,981 
51 $3,363 


2 
—719. 
21. 

24. 

33. 


- S 
Cw ACO Oem 


146. 


(Millions of Pesos: End of Year) 


1,800 
1,490 


1,3 
542 1,7 
423 


13 778 
54 


675 802 


18 50 105 


101 765 
13 16 


847 


16 


(Millions of Pesos: End of Year) 


66 165 1 


537 —s-1,185 
5 144 
2 
530 


209 =1,297 


1,254 
165 

4 aon 
1,036 1/089 
1,072 


61 170 


1,484 
174 


1,310 
895 


(Millions of Pesos: End of Year) 


1 


1 


313 3,543 
802 1,661 
611 1,882 

85 388 
,235 3,677 


3,461 
1,729 
1,732 

348 


4,826 


3,438 
1,754 
1,684 

380 
4,920 


(Per Cent: Average of Months) 


43 


38 I 39 
31 32 


74 74 
67 67 
97 96 


68 64 


6.2 


9.28 


59 125 
(1948 =100) 


sya 10.44 
(1948 =100: Average of Months) 
5 128 


9.94 
106 


42 76 88 93 
33 67 84 94 


(1948 =100) 
17 93 
72 93 1 
96 99 


96 100 
03 99 
84 105 


83 86 90 


93 


' (Billions of 
6.9 16.0 


90 
Pesos) 


19.2 20.9 


| 
on 
=o 
on 


| 
oe 


| 
aD 
Ss 


4.% 
95.3 
—13.% 
29. 
15.% 
42. 
—42.0 


1,401 


2,619 
1,920 
125 
574 
31 


331 


1,990 
211 


1,778 
888 


4,353 
2,378 
1,974 


492 
5,731 


10.22 
120 


110 
105 


107 
110 
101 
110 
109 


25.6 


2,616 
370 
15 
2,231 
1,719 


5,988 
2,914 
3,074 

602 
8,402 


XI 10.83 
153 


120 
112 


118 
122 
114 


112 
29.8 


* Monthly totals and 12-month averages. > Mexico City. 
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TISTICS 

eS 

—— 

1951 Mar Apr May 

8.65 8.65 8.65 8.65 
269 319 299 273 
207 303 281 260 
62 16 18 13 
45 39 35 34 

1 1 1 1 

44 38 34 34 
158 109 115 110 
87 47 51 46 
71 61 64 63 
118 

948 

116 

14.8 

8.7 

5.8 

3.6 

7.6 

1.8 

6.0 

1.3 

7.3 

131 2,220 2,125 2,299 
68 1,495 1,338 1,352 
311 104 151 225 
352 621 636 722 
23 28 39 57 














88 333 303 298 
69 2,703 2,881 2,847 
32 416 379 341 
7 17 14 9 
30 2,269 2,488 2,496 
68 1,708 1,453 1,406 
00 6,318 6,162 6,031 
58 2,916 2,892 2,843 
42 3,403 3,270 3,189 
41 676 671 670 
i 9,705 10,092 10,716 
10.50 10.11 9.00 

21 214 215 220 
18 144 148 151 
26 118 119 122 









‘ December average. 
* 1934/39. 





June 


8.65 


244 
227 
17 
33 
1 
32 
124 
58 
66 


2,400 
1,403 
254 
743 
65 


284 


2,906 
331 

9 
2,565 


1,266 


6,007 
2,909 
3,098 


683 
10 ,837 


9.50 
224 


July 


8.65 


209 
194 
14 
34 

1 
34 
111 
45 
66 










2,557 
1,455 
254 
848 


64 


297 


2,934 
333 


7 
2,594 
1,305 


6,069 
2,916 
3,153 
694 
10,198 


10.02 
226 


152 
131 


1951 


VOLUME V, NUMBERS 9-10, OCTOBER, 1952 


Aug 


8.65 


246 
192 
53 
37 

1 
36 
128 
60 
68 


17 







2,571 
1,407 
270 
894 


56 


318 
2,917 
325 


6 
2,586 
1,363 


6,215 
3,048 
3,166 


702 
10,724 


9.96 
226 


149 
129 








Sept Oct Nov Dee Jan Feb Mar Apr 


(Pesos per U. S. Dollar: End of Month) 
8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 


(Millions of U. S. Dollars: End of Month) 
250 250 


259 269 270 255 250 233 
190 190 190 207 207 205 184 184 
60 60 69 62 63 49 66 49 
38 43 45 45 40 40 45 43 
1 1 1 1 1 1 1 1 
37 42 45 44 39 40 44 43 
144 150 159 158 147 134 172 150 
67 17 85 87 78 6. 94 73 
17 74 75 71 69 73 78 17 
(Millions of Pesos) 


17 7 10 4 12 





396 
595 





508 
502 





549 
577 


(Millions of Pesos: End of Month) 
2,550 2,587 2,590 2,731 
1,410 1,418 1,450 1,568 


256 262 283 311 
884 907 857 852 


49 48 38 23 pein eae 
(Millions of Pesos: End of Month) 


326 371 391 388 347 350 386 374 
2,940 2,967 3,006 2,969 3,094 3,118 3,138 .... 
332 335 “= 332 359 350 = 


6 6 7 7 7 
2,601 2,625 2,664 2,630 2,786 3,74 2,708 .... 
1,526 1,488 1,444 1,468 1,460 1,413 1,423 1,325 
(Millions of Pesos: End of Month) 
6,380 6,402 6,554 6,800 6,738 6,647 6,518 


3'088 3.127 3,241 3,458 3,320 3,314 3,296 
3/292 3,274 3,313 31342 3.417 3,334 3,222 |... 
714 1726 728 ~# ‘T4i 749 +750 742 829 
_ 11,422 10,992 11,456 12,338 11,236 12,016 11,100 


(Pe, Cent: Average of Daily Quotations) 


10.02 9.92 5 Wiate pit 10.40 10.50 10.09 10.06 
(1948 =100: Average of Daily Quotations) 
28 241 233 227 232 234 228 226 
(1948 =100) 
151 152 155 154 155 154 155 156 
129 133 134 136 138 141 141 142 


(1948 =100) 


May 


8.65 


177 
79 


220 


156 
144 


June 


8.65 


196 
108 
88 


220 


156 
145 





* Fixed rate abandoned July 22. * Stablized beginning June 17. * Includes gold and ‘‘valores”’. 


July 


8.65 


205 
116 
89 


221 


154 
146 


Mexico 


Aug 


8.65 


221 


154 
146 









80 
81 
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Netherlands 





1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 


Exchange Rates 

1 OFFICIAL SELLING RATE......... 
FREE RATES FOR GUILDERS ABROAD f 

2 Belgium (franc)............ 

$ Switzerland (franc)......... 


Gold and Foreign Assets 


1.798 


10 NETHERLANDS BANK........... 975 
11 ES 933 
12 Foreign Exchange.......... 5 
13 Foreign Investments........ 37 
14 OTHER Banks: Foreign Exchange 44 
RE not EN te iaig tow sw wie 1,019 
16 DOLLAR EXCHANGE IN U.S. BANKS 89 
17 Government and Banks..... te 
18 Business and Individuals... . 
Trade and the Balance of Payments 
VALUE OF TRADE 
20 occa ks 5 Sori 1,205 
21 ee 1,606 
22 Trade Balance.... —401 
23 NET SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 
24 Exports (1948 Weights)..... 
25 Imports (1948 Weights)..... 
BALANCE OF PAYMENTS 
26a Goods: Credits, f. o. b. 
26b Debits, ‘f. o. b.. 
26c Services & Nonmonetary Gold 
26d Private Donations & Capital. 
26e Special Official Financing... . 
26f Net Errors and Omissions. . 
27 Surplus or Deficit (—). 
28a COF: Grants & ee term. . 
28b COF: Short-term. 5 
Assets of the Netherlands ale, 
30 FOREIGN ASSETS ............... 1,442 
$1 Domestic LOANS & INVESTMENTS. 148 
$2 oe oo ink ie i _- 
$3 Business and Individuals .... 148 
Assets of Other Banks 
40 Fonmscn Assure ............... 80 
41 Domestic Loans & INVESTMENTS. 956 
42 eS eee 389 
43 Official Entities............ 18 
44 Business and Individuals... . 549 
ee 182 
Currency and Deposits 
SO Miower SuRriy................. 2,417 
51 vice ccs undies 928 
52 Deposit Money............ 1,489 
58 Buiocxep MONBY.............. —_ 
54 GOVERNMENT DEPOSITS......... 76 
55 BANK CLEARINGS *............. 685 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ 
61 Ne eee ge caw oes 
62 NE eGo. kk 
FINANCING OF DEFICIT 
63 ee 
64 Foreign Grants Received... . 
65 Use of Cash Balance........ 
66 Other Operations........... 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 3.03 
71 INDUSTRIAL BOND YIELD........ 
72 TREASURY BILL RATE.......... .28 
78 CALL MONEY RATE............ .25 
SHARE PRICES 
74 SE  . ocveb ae bees os 57 
75 sac od anus ab'es 64 









+ Currency. 
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INTERNATIONAL FINANCIAL STATISTICg 


(Guilders per U. S. Dollar: End of Year) 


1.839 1.880 1.886' 1.886% 2.664° 2.660 2.660 2.660 3.805" 9$.805 
(Guilders per pene se One U. S. Dollar at Official Cross re End of Year) 
... 5.100 4.500 4.202 3.953 
6.538 5.831 4.175 4.163 
(Millions of U. S. Dollars: End of Year) 
1,037 737 629 555 313 305 349 347 395 647 
998 689 599 523 270 265 232 167 195 811 
5 16 8 11 26 24 102 166 191 228 
34 32 22 21 17 16 15 14 9 8 
54 52 32 32x 113 132 103 108 74 96 
1,091 789 661 587 426 437 A52 455 469 643 
102 205 174 175 282 225 143 123 170 194 
80 
(Millions of Guilders) 
1,079 1,006 649 635 er 816 1,898 2,718 $8,851 6,373 
1,460 1,560 1,023 744 2,864 4,280 4,966 6,338 7,840 
—381 —554 —374 —109 —1,548 —2,387 —2,248 —1,487 —2,467 
ee ee —301 —887 
—_— = 100) 
156 33 69 100 151 204 
118 ee 59 92 100 111 147 
(Millions of U. S. Dollars) 
593 ae 308 718 1,005 1,252 1,369 
— 683 —809 —1,417 —1,617 —1,623 —1,824 
143 7 70 184 273 175 
—5 —14 64 48 —20 13 
1 —91 —203 —173 —234 —87 
146 —18 1 1 —3 —4 
195 —617 -767 -554 -355 —358 
oe 265 264 404 307 358 
—195 352 503 150 48 oo 
(Millions of Guilders: End of Year) 
1,534 1,098 1,146 1,014 827 804 920 9156 1,500 2,075 
253 259 484 1,201 4,592 $3,713 3,637 3,485 3,383 93,215 
~ 83 328 1,080 4,470 938,600 9$,500 93,300 3,250 3,159 
253 176 156 121 122 113 137 135 133 66 
(Millions of Guilders: End of Year) 
100 97 85 85 299 850 276 286 283 364 
802 823 1,017 1,239 4,389 4,134 4,670 4,549 4,752 4,261 
293 296 635 956 938,850 98,357 $8,785 8,617 93,696 2,933 
24 21 30 14 50 91 119 182 - 161 121 
485 506 $52 269 489 686 766 850 1,005 1,207 
274 83 58 63 285 223 231 207 222 214 
(Millions of Guilders: End of Year) 
2,541 2,421 3,329 4,388 4,100 6,193 6,954 7,332 7,552 7,081 
1,048 1,232 1,695 2,842 1,886 2,801 38,062 93,184 93,126 2,967 
1,493 1,189 1,684 2,046 2,714 $8,392 $8,892 4,148 4,426 4,114 
_ _ —_ — $8,058 1,618 1,482 931 459 54 
144 — -- 6 2,493 1,210 704 a7 6 1,104 1,477 
575 567 346 376 364 812 1,125 1,471 1,491 1,626 
(Millions of Guilders) 
‘Gates Pits Ss —207 425 
4,090 5,102 
4,297 4,677 
463 —1,113 
240 583 
—128 344 
oe ers ee re —368  —239 
(Per Cent: Average of Months) 
2.87 3.47 3.897 3.56 3.027 2.99 3.06 $8.10 $3.14 8.14 
3.20 3.15 3.18 8.11 8.11 
(Per Cent: Average of —— 

21 1.22 1.767 2.02 Laon 1.20 35 1.30 1.27 1.40 
.26 .78 1.06 1.28 1.02 .95 99 .90 1.03 1.07 
(1948 =100: }: Average of Months) 

56 52 55’ 74 817 97 100 91 90 
56 55 62? 77 ~- 667 91 100 83 84 


* Monthly totals and 12-month averages. 
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Netherlands 

































1951 1952 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Guilders per U. S. Dollar: End of Month) 




















































.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 1 
(Guilders per Equivalent of One U. S. Dollar at Official Cross Rates: End of —. 
. 788 4.049 3.987 3.846 3.745 3.788 3.802 3.846 3.861 3.802 3.788 3.810 3.795 3.795 3.781 3.788 3.788 3.788 3.788 # 
141 4.341 4.175 4.041 3.983 4.001 4.080 4.189 4.315 4.201 4.141 4.163 4.228 4.170 4.102 4.096 4.054 4.040 3.935 8 
(Millions of U. S. Dollars: End of Month) 
552 561 522 522 #517 494511 £9529 £585 557 £560 552 544 582 622 630 660 694 ###764~«.... #10 
316 311 311 311 311 311 311 311 312 312 316 316 317 340 342 344 344 350 ace Se 
228 242 203 #203 #«#«%198 192 210 216 237 £240 228 220 257 #4274 «3&3}280 308 342 407 .... 12 
8 8 8 8 8 8 8 ~ 8 ~ ~ 8 8 5 8 8 8 we oO: ae 
87 97 94 91 86 96 100 100 92 96 87 87 84 86 89 83 Pe! oo ae 
639 658 616 613 603 593 629 6385 649 «656 #639 631 666 708 #719 743 #769 ~=« aie. ae 
149 199 181 138 185 182 182 185 182 # 154 ~=&=©149 154156 =Ss«150's«di22sté‘ziGSCiOSCti!si‘(<‘<‘(‘“(‘“‘;é‘«Ca 
127 167 102 106 109 «£108 110 118 «112 ©1388 ©6127 198 1988 #188 «#4110 0«O18?]« O18 lO /CtiC;tWw. OF 
22 26 24 22 22 20 21 22 20 18 19 19 19 20 See 
(Millions of Guilders) 
517 562 588 585 624 583 598 +708 # #j$+(720 749 623 755 650 755 714 «643 £644 «494658 ««.... 20 
751 876 834 958 956 904 #797 +1708 #+#+#$$%} 772, 681 ~# 687 801 728 #775 692 #=#718 +#=#+‘%731 #«7388~«««...:«#é«f 
234 —314 -—246 -—373 -—382 -—3821 —199 saa 18 68 —64 — «-% -— 2s -% -@ <«§ .... & 
208 «Mi -18F <1 2=<8) =—200 98 193 278 195 164 375 237 149° 111 43 67 145 17 23 
(1948 =100) 
242 230 228 #223 £2388 «6225 228 #4266 «©6300 270 @8©232 268 2386 274 #254 285 #244 ....~ .... & 
150 172 123 123 144 137 126 131 a 
765 
115 
287 
20 
~76 
119 
132 
-13 patie lesa aie een toes ae ee ae 
(Millions of Guilders: End of Month) 
096 2,127 1,940 1,940 1,962 1,935 2,003 2,027 2,111 2,121 2,096 2,063 2,212 2,362 2,392 2,508 2,636 2,904 .... 80 
272 3,093 3,125 3,165 3,360 3,502 3,516 3,458 3,352 3,300 3,272 3,100 2,966 2,929 2,121 2,120 2,116 1,898 .... $1 
150 3,000 3,048 3,061 3,261 3,343 3,358 3,301 3,198 3,138 3,150 3,000 2,850 2,850 2,100 2,100 2,100 1,887 .... $2 
122 93 77 104 99 159 158 157 £49154 «+162 ~°#& 122 100 =s-:116 79 21 20 16 ae 
(Millions of Guilders: End of Month) 
330 370 356 346 3825 364 «£49381 #9379 «£348 «#366 ~@&« 330 — 2) 2 om 2 Ou Cs 
706 4,380 4,415 4,284 4,295 4,394 4,418 4,418 4,563 4,648 4,706 4,874 4,922 4,857 4,900 4,974 5,066 .... .... 4 
021 2°851 2.841 2°681 2.667 2,723 2,724 2.717 2,852 2,931 3,021 3,196 3,283 3,264 3,359 3,456 3,562 .... .... 4g 
210 104 107 142 160 151 166 «$171 «185 189 °# 210 206 187 #148 #4140 «#42146«©6145~C«i«wCw.C;#wC. OS 
475 1,425 1,467 1,461 1,468 1,520 1,528 1,530 1,526 1,528 1,475 1,472 1,452 1,450 1,401 1,372 1,359 ..... .... bb 
867 206. 229 278 314 347 «308 368 # 362 364 ~ 367 ae Se ci eee ace 
(Millions of Guilders: End of Month) 
292 6,882 6,782 6,760 6,776 6,855 6,891 6,947 6,998 7,189 7,292 7,250 7,260 7,289 7,429 7,480 7,675 .... .... 60 
039 2'844 2.847 2,815 2,853 2,840 2,886 2,909 2,921 2,981 3,039 2,952 3,008 2,997 3,016 3,016 2,975 ......... 61 
253 4038 3.935 3,945 3,923 4,015 4,005 4,038 4,077 4,158 4,253 4,298 4,252 4,292 4,413 4,464 4,700 ........ 58 
20 54 54 54 25 20 20 20 20 20 20 20 20 20 20 on “a ae 
B43 1,467 1,438 1,470 1,549 1,626 1,685 1,722 1,747 1,792 1,843 1,873 2,018 2,173 1,406 1,651 1,649°1,763 1,824 5% 
B74 1,953 1,801 1,924 1,841 2,093 1,851 1,757 1,988 1,823 1,845 1,974 1,914 1,776 1,648 1,791 1,634 2,098 .... 56 
(Millions of Guilders) 
358 > 11<——....  .............., 14 PEAS cae ee ee ge re 
280 > 3.4148<—— 3 3, SRR ET Taek ee ere sae) las daa sac aictesiaa ae 
22 > prcimcimenninioecamesean:  seasannnaianmmntmnnnsesnelll MR Mnaetenannciensinnateennnnon ns etna) Malye teaaealaiants ocaaitin ison aa nna 
196 
203 
42 
193 
(Per Cent: Average of Wednesday Quotations) 
44 3.23 3.29 3.49 3.40 3.49 3.63 3.64 3.57 3.53 3.55 3.58 3.63 3.53 3.47 3.42 3.41 3.41 3.34 70 
98 3.46 3.66 3.97 3.88 3.96 4.13 4.53 4.24 4.44 4.76 4.47 4.34 4.20 4.21 4.19 4.08 4.13 3.98 71 
(Per Cent: * ee “ at eK 
36 1.50 1.55 1.50 1.89 1.89 1.88 1.24 1.16 1.17 1.18 1.19 1.88 1.40 1.25 1.20 1.05 .85 72 
03 1.24 1.24 1.07 1.00 .91 1.00 1.00 1.00 1.00 — = 1.00 1.00 1.00 .90 .75 .75 .58 78 
(1948 =100: Average of Daily Quotations) 
90 94 92 90 88 87 86 88 90 86 86 85 82 80 17 17 17 79 719 7% 
95 99 96 93 91 88 90 95 99 96 94 95 94 88 87 86 88 88 85 75 


(Continued on next page) 









1 Beginning July 1. * December 23. * Beginning August 3. ‘Beginning February 27. * Beginning September 21. p 93 
age 





























































Netherlands 


NETHERLANDS 


EXCHANGE RATES: Exchange transactions are effected at the official 


CO Serer 8.6 million 
Population |i959........... 10.1 million 


buying and selling rates of 3.795 and 3.805 guilders per U. S. dollar 
with exchange proceeds and exchange requirements being sold to 
and bought bon the Netherlands Bank or authorized banks. 


Since September 7, 1949 exporters to the United States and 
Canada have been permitted to retain 10 per cent of their export 
proceeds to be used for authorized payments. Since February 11, 
1952 this arrangement has been extended to exporters receiving 
U. S. or Canadian dollars in payment of exports to a country with 
which the Netherlands has not concluded a monetary agreement, 
or in payment of exports, irrespective of the country of destination, 
for account of the administration of the United States or of an inter- 
national organization. 


GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes 


old pledged with the Federal Reserve Bank of New York for a 

ollar loan. Such gold amounted to 11 million dollars from April 
through July 1948, 21 million dollars from August through Novem- 
ber 1948, and 11 million dollars in December 1948. In January 
1949, the latter amount was sold. In addition to the holdings of 
the Netherlands Bank, gold was held at various times by the Ex- 
change Equilization Fund and the Treasury. The holdings of the 
Exchange Equalization Fund amounted to 59 million U. S. dollars 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars 
was held during part of 1945 and 1946 and the beginning of 1947, 
first by the Treasury and later by the Exchange Equalization Fund, 
as pledge for a 135 million U. S. dollar loan in the United States; it 
was sold in April 1947 to the extent necessary to repay the loan. 
Since then, gold holdings outside of the Netherlands Bank have 
been small. Foreign Exchange: Data exclude reichsmark balances 
beginning 1940. Foreign Investments: Credits granted to Indo- 
nesia under the law of November 15, 1933. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Netherlands account, as reported by all U.S. banks. Data exclude 
Netherland West Indies and Indonesia. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Data are adjusted 
by the addition of trade handled by parcel post and of purchases and 
sales of diamonds. 1946 imports are adjusted to correct for under- 
valuation of recorded imports in accordance with the Netherlands 
Government estimate of the amount of undervaluation, and the total 
also includes 30.7 million guilders, rough official estimate of the 
minimum value of ships imported during 1946. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports ' 
1937 1949 1950 1951 


Per Cent of Total Imports * 
1937 1949 1950 1951 


United Kingdom... 22 16 15 16 Germany......... 21 7 18 12 
Germany......... 15 11 22 14 Belgium-Luxemb’g 12 14 18 18 
Belgium-Luxemb’g. 11 13 14 15 United States..... 17 12 11 
Indonesia......... 8 10 6 & United Kingdom.. 8 11 10 8 
Ds in Gi xd os 7 7 5 4 Indonesia......... 8 8 7 8 
United States... .. 5 3 4 6 Argentina........ 7 3 2 2 

er 7 5 4 


* Home-consumed goods. 


1937 1938 1939 

Prices and Wages 
80 WHOLESALE PRICES*........... 39 36 37 46 

UniT_VALUE OF TRADE ~ 
81 Exports (Current Weight)... 25 
82 Imports (Current Weight)... ae 24 aids ae 
oS Cor or Tavene............... 49 49 50 57 
84 WacEs (Hourly Earnings)....... 47 49 50 53 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 88 89 98 91 
91 AGRICULTURAL PRODUCTION..... 143 137 149 161 
92 lO ee 96: is nt es 
9$ EMPLOYMENT (Manufacturing)... 
94 UNEMPLOYMENT (All Types)..... 369 354 296 253 
95 NATIONAL INCOME.............. 4.80 4.90 5.21 5.26 


1940 1941 1945 1946 1947 
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1948 1949 1950 1951 
(1948 =100) 
53 64 89 96x 100 104 117 143 
94 100 100 94 98 115 
ake. Pi tove 80 95 100 96 108 131 
65 85 93 97 100 106 116 128 
56 76 88 95 100 103 110 119 
(1948 =100) 
78 27 65 83 100 112 123 128 
136 69 101 100 113 Or 
Aarts 84 85 100 121 118 
be 78 91 100 105 110 
(Thousands) 
175 137? 88.7 45.9 42.4 62.3 79.1 92.8 
(Billions of Guilders) 
72 4.17 9.33 11.25 12.89 14.11 165.58 16.94 






Per Cent of Total Exports ' Per Cent of Total Imports‘ 


1937 1949 1950 1951 1937 1949 1950 1951 
incl. Textile Fibers and 

Eggs... 3 12 Manufactures... 12 13 17 18 

Metals and Mfrs... 11 9 Machinery, Vehicles 10 17 14 12 


Dairy Prod. 


~ 
_~ 


6 5 
9 7 
Mach’y, Apparatus 7 9 x 8 Iron, Steel & Mfrs. 10 10 8 9 
Chemicals and Re- PS 9 6 6 6 
lated Products... 6 6 6 7 Coal, Petroleum 
Vegetables & Prod. 5 & 7 5 and Products... 7 5s 8 ht 
Textile Fabrics, Chemicals and 
incl. Garments.. 5 9 9 8 Related Products 5 6 6 5 
Petroleum & Prod... — 3 6 7 GE BOGE. ow ccvces 5 4 4 4 


' Exclusive of silver and diamonds. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported by the European Payments Union (EPU) and 
the Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for the last quarter of 1948 was 37 million guilders, equivalent to 
an annual rate of 146 million guilders. Data cover overseas terri- 
tories and Indonesia. Volume of Trade: Represents 85 per cent of 
total exports and imports by value in 1948. Balance of Payments: 
Special Official Financing: Includes net financing of Indonesia and 
Overseas Parts of the Realm. COF: Short-term: Includes compul- 
sory sale of private assets. For detailed Balance of Payments 
statement see July 1952 issue of International Financial Statistics. 


ASSETS OF THE NETHERLANDS BANK: Domestic Loans and Investments: 


Government: From 1940 through 1944 the amount of Netherlands 
Bank’s gold used by the Government is included. Beginning 1940 
reichsmark holdings of the Bank are also included until December 
31, 1946, when taken over by the Government. 


ASSETS OF OTHER BANKS: The Other Banks are all reporting commercial 


banks, X prior to 1945 the five leading banks. At the end of 1945, the 
domestic loans and investments and cash of the five leading banks 
were as follows (in millions of guilders) : 


Cash: Currency holdings, money at call, and demand deposits with 
the Netherlands Bank, the Other Banks, and Transfer Institutions. 


CURRENCY AND DEposiTs: Currency: In hands of business, individuals, 


and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Netherlands Bank, the Other 
Banks, and the Transfer Institutions. Government Deposits: 
Special and ordinary deposits of the Treasury with the Netherlands 
Bank. Beginning November 1948 special. —— represent 
ECA “counterpart” funds. Blocked Money: Blocked deposit 
accounts with the Other Banks and the two central agricultural 
banks. Bank Clearings: Total checks cleared at the Amsterdam, 
Rotterdam, and The Hague clearing houses. 


VOLUME 
—__—"7—"—" 


_—__ 


Mar 


144 


108 
127 


124 





139 
113 
90.5 

MONEY | 
irrec 


yielc 
Rat 


‘s 


VotumE V, NuMBERS 9-10, OcTOBER, 1952 Netherlands 


TT _ 1951 SS —— —_ 1952 --- SS  _ 
Mar Apr May June July Aug Sept Oct Nov Dec Apr May June July Aug 


(1948 =100) 
144 145 146 145 142 142 142 143 144 145 140 139 136 


108 115 117 117 115 116 117 117 123 120 122 117 
127 130 136 135 134 139 132 135 134 136 134 134 


124 180 130 129 130 129 129 129 128 = 127 127. 127 
>117<—$<$<$<$<$<—<—— § ——_——_ > 120<—_______—— 


(1948 =100) 
139 131 127 119 124 (126 139 135 120 


113 Oe Stee 
(Thousands) 
90.5 81.4 69.1 61.0 67.6 78.7 78.5 93.3 121.1 153.8 172.8 172.7 152.5 136.2 118.4 106.0 


(Billions of Guilders) 
——> 4.18 <—_- ———-» 4.51 <————_ ——-> 4.40 <—— ps 


MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 
irredeemable bonds. Industrial Bond Yield: Unweighted average 
yields to maturity of three prime industrial bonds. Treasury Bill 
Rate: Unweighted arithmetic average based on market price of 3- 
month bills outstanding. Discount Rate of the Netherlands Bank: 
3.0 per cent since August 1, 1952. Since 1936 the rate has been 
changed as follows (in per cent) : 


Date Established Rate Date Established Rate 


SEIS Bic cv ac ssivivwsis 2.0 1950—Sept 26............ 3.0 
See NE EP... ca nccsvesas 3.0 1951—Apr 17 4.0 
1941—June 27............. 2.5 1962—Jan 22............. 3.5 

BD ove cscceoecn 3.0 


Share Prices: Unweighted arithmetic averages of daily prices. 
Based on quotations in Amsterdam. 


PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 
importers, weighted by quantities sold or imported in 1941. The 
rise in the wholesale price index from 1940 through 1945 is under- 
stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
quotations of unavailable commodities were kept in the index 
throughout the war and post war quotations were substituted in late 
1945 and early 1946. Wages: Male workers in industry and 
construction. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 
cover harvest years ending June 30 of the year indicated. National 
Income: At factor cost. Estimates for the war years exclude 
net income from overseas. Net National Expenditure at Market 
Prices (in billions of guilders): 


1938 1947 1948 1949 195@ 1951 
Personal consumption 4.40 10.09 11.11 11.60 12.50 
Government expenditure -70 2.07 2.33 . 2.69 
Net private capital formation 09 1.59 1.94 4 3.42 
Net foreign investment .20 —1.65 —1.16 


5.40 12.07 14.23 


National Income by Industrial Origin: At factor cost (in billions 
of guilders) : 

1938 1947 1950 
Agriculture, horticulture, fishery, etc ‘ é P p 1.94 
Construction 2 ‘ .58 ‘ ‘ .78 
Manufacturing 
Trade, transport, etc.'............. 
Banking and insurance 
Real estate 
Government and education 


-256 12.89 14.11 15.46 


‘ Includes communication, hotels, restaurants, etc. 


1934/38. ? Less than 12 months. 












New Zealand 





1937 1938 1939 1940 1941 y 1945 1946 . 1947 


Exchange Rates 
SR RO. wen ese xin ae was 


Gold and Foreign Assets 
10 RESERVE BANK 


11 Gold 

12 Sterling 

13 Other Foreign Exchange 
14 Foreign Investments 


15 OTHER BaNks: Foreign Exchange 

16 TOTAL 

17 DOLLAR EXCHANGE IN U.S. BANKs® 

Trade and the Balance of Payments 
VALUE OF TRADE 


20 niga bibn stain ees 

21 MONEE MORES. 5 so 00s wes 
VOLUME OF TRADE ; 

22 Exports (1936/38 Weights). . 

22a Butter. .... baka wicuisis 

22b Ss eo eho 

22¢ Meat...... canine sé 

23 Imports (1936/38 Weights). . 
BALANCE OF PAYMENTS 

24a Goods: Credits, f.o.b. 

24b Debits, c.i.f. 

2hc Services & Nonmonetary Gold 

24d Private Donations & Capital. 

2he Special Official Financing 

24f Net Errors and Omissions 

25 Surplus or Deficit (—) 


26a COF: Grants & Long-term 
26b COF: Short-term 

Assets of the Reserve Bank 

80 FOREIGN ASSETS 
81 Domestic Loans & INVESTMENTS 
$2 Government 

33 Non-Government........... 
Assets of Other Banks 

40 FOREIGN ASSETS ............... 
41 Domestic LoANs & INVESTMENTS 


42 TOE. sss 00 nee c eee 
43 Official Entities......... is 
44 Business and Individuals... . 
44a Export Industries . 

446 oS ee ee 

Lhe a ag ts 
44d ,.) \farms & processors 
Lhe Wool } buyers oat ie 
Lbf Other Industry & Agricult . 
L449 Importers...... eG ene 
44h Other Business. . 
442 fo a 
RE eRe et ea sa Lis ie i 


Currency and Deposits 


50 MONEY SUPPLY 
51 SE. ko is pansckednevns 
52 Deposit Money®........... 


53 Time Deposits: Other Banks 
54 Gov't Deposits: Reserve Bank 
55 Woo. RETENTION DEPOSITS..... 
56 Bank DEBITs?................ 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 


SHARE PRICES 
71 Industrial.......... 
72 Meat Plants.......- 
Wool Brokers..... 


a a RR 


b End 


* December figures refer to last Wednesday before Christmas; in 1947, to last Wednesday; prior to 1947, to last Monday. 
4 Monthly totals and 12-month averages. 
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3.2100 3.2050 3.2050 3.2050 3.2050 3.2070' 3.9696" 2.7586" 2.7627* 2.7504 
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1948 
(U.S. Dollars per Pound: End of Year) 


(Millions of U. S. Dollars: Approximately End of Year) * 


53 
23 
27 


“ 


— ro 


32 
85 


wwe 
~“_ 


cmou- 
Fron 


o 
ooh SNHNSOWABDNSA & 


71 74 310 331 242 236 
23 23 23 23 23 23 
41 43 269 293 204 175 
3 4 2 2 2 2 
4 4 15 12 12 37 
48 43 39 49 72 80 
119 117 349 380 314 316 
4 8 6 5 


(Millions of Pounds) 


71.8 65.6 80.3 100.1 128.4 147.8 
49.0 49.4 55.3 72.1 128.9 128.8 
(1948 =100) 
89 79 78 91 97 100 
97 83 76 75 94 100 
71 51 39 87 89 100 
72 77 82 98 101 100 
68 61 56 66 101 100 
(Millions of U. S. Dollars) 

5 360.3 415.9 503.4 
—193.8 —371.6 —401.8 

—44.8 -—77.0 —112.1 
11.7 23.8 22.6 

16.1 —24.2 - 

50.7 -11.7 14.1 
200.2 —44.8 26.2 
—167.2 -—46.7 -—36.7 
—33.0 91.5 10.5 

(Millions of Pounds: Approximately End of Year) 
17.6 18.6 91.2 97.7 70.4 55.7 
29.5 28.3 32.7 28.5 48.0 58.4 
26.2 22.3 $2.2 28.1 43.0 54.1 
3.3 6.0 6 5 5.0 4.4 


(Millions of Pounds: Approximately End of Year) * 


14.9 18.1 12.1 16.1 22.8 19.8 
66.1 74.4 83.0 93.6 107.6 96.4 
17.5 23.0 27.8 26.1 18.6 14.4 
By te me ee ae 
46.9 49.4 nae ‘ 85.2 78.0 
18.4 20.1. 23.6 25.5 20:1 19:9 
8.2 9.9 7.2 85 9.5 £92 
3.7 40 91 938 26 42.5 
65 62 72 78 #80 #71 
10.1 11.2 18.1 17.9 21.7 Jot’ 
21 22 25 43 #84 «4.8 
11.6 11.1 11.7 16.6 25.7 2255 
46 4.7 462 7.7 BO 8.0 
18.6 15.9 67.5 68.4 69:9 75.0 


(Millions of Pounds: Approximately End of Year) 
69.3 76.3 150.0 167.9 174.8 192.6 
19.2 y+ i | 41.6 44.9 46.1 48.2 
50.1 54.2 108.4 123.0 128.7 144.4 
29.4 29.0 33.4 36.2 89.7 39.9 
8.0 9.0 13.7 12.2 ii.1 8.9 


84.8 86.4 117.1 188.7 175.0 188.6 
(Per Cent: Average of Months) 

8.61 8.37 8.18 8.01 3.00 8.03 

(1948 =100: Average of Months) 

71 90 101 100 

50 48 81 90 99 100 

5 49 74 84 101 100 
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3.00 
96 


1950 


ne 
Seam VOoOans Ons 


HAS CMUAMAIANAIS 


pro 


241.6 
54.6 
187.1 


39.5 
18.7 
2.3 
243.9 
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VOLUME | 
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—$$$_—$ —_$______—_________—_19§1 $$$ $$$ —____ 1952 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(U. S. Dollars per Pound: End of Month) 
2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7504" 2.7454 2.7454 2.7720 2.7726 2.7516 2.7473 2.7528 2.7466 


(Millions of U. S. Dollars: Last Wednesday of Month) * 

233 256 266 264 295 289 266 236 217 191 191 192 187 
30 30 31 31 31 31 31 31 32 y 32 32 32 33 
182 207 219 220 22% 165 108 84 55 61 64 58 
16 13 11 9 8 6 11 14 8 5 3 6 
5 5 5 5 5 62 90 90 90 90 90 90 
106 116 132 138 80 75 80 94 96 86 86 
372 398 402 38% ‘ 346 311 297 287 ‘ 273 

ee aise paces én saan ahbes 5 ‘ ; 


(Millions of Pounds) 
25.5 22.8 24.9 §. 19.3 15.8 20.8 7.6 Ba 696.1 
17.5 16.7 15.4 ; 2e.8 2. WSF BS Be UMS 


(1948 =100) 
——> 118<— _- ——> 6<— Ss ———_ 118 «+ ——— armen elfen 
—-> 1<—  —_—> &<— _———> > 5 4 
camel. Sipps > 108 <- ————-» %4-——— a ae 


CoN MWS HP 


(Millions of Pounds: Last Wednesday of Month) * 

89. : : 97.3 89.3 78.4 71.7 64.1 2.4 62 
66. ; 67.5 71.4 74.6 177.4 80.8 82.9 64 
56. i ‘ 60.1 64.0 67.0 70.0 ‘a8 Tai @&. 
10. , ‘ 7.4 7.4 7.6 7.4 8.8 10.8 12. 
(Millions of Pounds: Last Wednesday of Month) * 
$1.0 28.6 26.7 28.5 $1.3 3838.5 34. 
146.2 156.4 160.5 167.7 172.4 179.3 200. 
a3..7 13.3 au.7 ER.e Bee Be 11. 
3.7 a7 3.7 3.9 3.9 3.9 2 
130.8 141.0 145.1 152.0 156.8 163.7 185. 
 -sevises a ioral ace Se 
14.9 awe ak aed 9. 
6.4 sea ne 18. 
1 xe eawd 

0 

9 

0 

6 

6 


wom to 
oom > 


47 


146. 
ii. 


3 
130. 
40 
10 
17. 
6. 
5 
25. 


10. 
32. 
15. 


86. 


— 


8. 10. 
3. 4. 
36. 44. 
16. 21 
44. 51 
sata 16. oe aaa 18 
97.3 91.6 85.6 70.9 717.9 68.4 38. 
(AZillions of Pounds: Last Wednesday of Month) * 
248.1 242.3 240.7 249.5 249.3 251.3 244.0 
52.9 538.9 5653.8 58.7 53.9 53.4 53.6 
195.2 188.3 186.9 190.8 195.4 197.9 190.5 
ae 
6 
2 


— Cor DO aw 
aAaoSo SOFAS PO 
CoweO CIO OO 


5 
7 
7 
9 
0 
4 
9 
4 
1 
0 
9 
0 
6 
6 
9 


to AHA ANNO’ DAH AD wo 
tr ORD RIPAIWO WOAARISS 
COM OS MHA’ OCI 


265. 
52 
213. 
39 
it. 
20. 
296. 


89.8 40.1 40.4 40.1 39.4 39.4 47 
3.2 23.7 sd 16.2 12.3 22.1 33 
31.6 31.6 .1 3.1 31.8 30.8 30 
288.6 332.0 310.6 305.0 313.7 358.6 386.3 
(Per Cent: Average of Daily Quotations) 
3.03 ; 8.08 3.15 3.24 93.38 3.52 3.80 3.87 


(1948=100: End of Month) 
112 112 412 110 109 107 102 99 96 91 90 
118 119 117 110 106 104 100 94 87 81 82 
150 156 156 155 150 152 141 135 128 126 


(Continued on next page) 


' Beginning January 14. ? Beginning August 19. * Beginning September 19. ‘ Beginning July 10. 5 Effective December 
18 rates subject to minor daily fluctuations. * Beginning January, on f.o.b. basis, Page 87 
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1937 1938 1939 1940 1941 | 1945 1946 1947 1948 1949 1950 1951 


Prices and Wages (1948 =100) 
80 WHOLESALE PRICES*.... 71 86 86 100 99 108 126 
Home Goods 76 84 85 100 102 116 135 
SE 55 63 63 100 99 154 476 
Import-Type Goods........ 69 87 87 100 98 104 121 

(1948 = 100) 
UNIT VALUE: Exports>. 72 100 97 138 165 
B 69 100 108 129 
RROD. 6 5nsu es 84 100 94 114 

Imports *... 82 100 91 


88 Cost oF LIVING 90 100 102 119 
89 WaGES (Weekly Rates) 90 100 106 130 


Production, Employment, and Income (1948 =100) 
90 PRODUCTION (Farm and Factory). 87 91 100 105 
91 85 90 100 106 
91 94 100 105 eee Siete 
102 83 100 109 119 
99 100 100 106 104 
FAO Index.... pata sae sae past Eee ee kas 100 103 ee 
EMPLOYMENT (Manufacturing). . . eats ie = see been ae sca 100 102 nee 
UNEMPLOYMENT (Thousands) 7°... Poe ae 6.26: 4.35 2.03 27 .39 .09 .07 .09 ; 04 
(Millions of Pounds: Fiscal Years Beginning April 1) 
NATIONAL INCOME......... 5 193.7 211.8 282.0 254.1 349.7 364.8 410.3 418.4 480.9 599.4 614.9 


lation {1937.---------- 1.59 million other than end of quarter data are partly estimated. Business and 
NEW ZEALAND ND sian ve xess 1.92 million Individuals: Classification by economic activity covers advances 
only. Data 1942 through 1946 refer to last Monday in March of 
ae year. Cash: Currency and deposits with the Reserve 
Bank. 


GOLD AND FOREIGN ASSETS: Other Foreign Exchange: Includes balances 
with central banks of the United States and Canada, and foreign 
currencies not freely convertible into sterling. Dollar Exchange in 


U. S. Banks: Deposits and other short-term assets as reported by f : 
banks in the New York Federal Reserve District. X Prior to 1950 CURRENCY AND Deposits: Currency: Inciudes Government holdings 


alte z bligations hel New Zealand Government Deposits: Demand deposits of the Government and 
a “9 aoa ee a ne for ow Seaman other Official Entities with the Reserve Bank. Wool Retention = 
F Deposits: Non-interest bearing blocked deposits of wool growers at y 


— ; croj 
TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Indexes are lb ge td ong eae tek coe cole in in 1 


based on quantities valued at 1936/38 prices. In thousands of prov 
metric tons in 1948: Butter, 138; Wool, 191; Meat, 349. Distribu- Other Banks. At | 


Gon of Total Value of Trade by country end by commodity: MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 1944 Gro 
Per Cent of Total Exports » Per Cent of Total Imports yields to maturity of 3 per cent bonds of 1960/63; prior to 1944 of Zea 


2937 1949 1950 1961 s087 1969 1080 1961 3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: 


5 i i Pers 
United kingdom. 76 73 67 58 United Kingdom.. 50 55 60 54 a. per cent since July 26, 1941. Previous changes have been as Gov 
United States.... 7 4 10 12 United States... 7 9 follows (in per cent): an 
France > ee 5 4 7 Australia 12 10 


Canada... > 2 3 Date Established Rate Date Established 


PRODUCT 
1 


Per Cent of Domestic E t 19385—July 29................ ‘ 1939—Sept 6 
er Cent of Domestic Exports i9s6_ Mes ; 


1937 1949 1950 1951 DRO <osscicosvavces 1941—July 26 
Dairy Products... 36 36 30 26 Ce | J 

Wool 30 32 41 52 
Meat 21 2 Oo 


Discount Rate and Minimum Overdraft Rate of the trading banks: 
Balance of Payments: COF: Short-term: Includes long-term 4.0 per cent since August 1, 1941, prior to that and from November 
marketable securities. For detailed Balance of Payments State- 19, 1934 it was 4.5 per cent. Share Prices: Weigated aggregative 
ment see July 1952 issue of International Financial Statistics. index with original base 1938=100. Based on quotations in five 

markets. Meat Plants: Companies that prepare meat largely for 

ASSETS OF THE RESERVE BANK: Domestic Loans and Investments: export. Wool Brokers: Companies that export wool, hides and 
Non-Government: Advances to governmental marketing organiza- grains, and finance producers. 
tions and others. 

PRICES AND WAGES: Export goods prices in New Zealand pounds per 

ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks. metric ton in 1948: Butter: 214. 1937/39 unit value of exports 
Domestic Loans and Investments: Official Entities: Monthly data to United Kingdom; thereafter United Kingdom contract price 


* Home canned goods. > 5-year moving weights. © 1926/30 weights. 4 All types. 
Page 88 
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1951 


Mar Apr May June July Aug Sept Nov 


Dec Jan Feb Mar 


(1948 =100) 


122 125 126 127 130 129 135 
131 131 133 135 138 135 145 
pasot secs ey ses 201 178 208 
118 121 122 122 125 125 129 


> 188<———__ ——__> 1%4< - ——»> 1414——_ 


135 138 139 139 
146 145 143 143 
206 189 171 138 
129 134 137 137 


(1948 = 100) 


New Zealand 


1952 
Apr May June 


July 


Aug 


125 125 125 125 134 184 134 134 s«s184—sd134 184184184 13K 184 
> 112<—— ———> 114<—$<—— ss ——> 128 —— re eee tees tee tee 


> em i ei: cere Sn EER ee ee 
i od ee io el 
(1948 = 100) 


128 -84—C—i(i4 kB 90-187) 195205207 
‘106 106 «©6107. Ss: 107s «1107'S «108 ~— 108 
01 6.03.07 06 AAT 


score 93 and over. Beginning 1940 fiscal year ending July of year 
indicated. Wool: Greasy, ex store N. Z. auction, 46/50’s carding- 
ood average style. Annual price weighted by quantity sold. 
Tap ending June. Price per metric ton in 1948; 223 pounds. 
Wages: In industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years 
beginning April 1 of the year indicated. Total Production: In- 
cludes, besides farm and factory production, mining, fishery, fores- 
try, building, and some other small industries. Farm: Includes 
crops, dairy and animal production. In thousands of metric tons 
in 1948: Butterfat, 147.6; Wool (in grease), 164. Factory: Excludes 
processing of farm and other primary products. National Income: 
At factor cost. 


Gross National Expenditure: At market prices (in millions of New 


Zealand pounds)!: 
1938 1947 1948 1949 1950 1951 
Personal consumption........ 285 343 
Gov'’ment current expenditure. 63 65 
Gross public dom. investment. 33 40 
Gross private dom. investment. 100 27 
Net foreign investment....... —6 —6 5 


MEMES Seine onshore 229 475 480 


National Income by Distributive Shares: At factor cost (in millions 
of New Zealand pounds)': 
1938 1948 1949 1950 1951 

Wages, salaries, etc.......... 112 
Income of unincorporated 

ID. 5c 1b no ks vviive-e 
Corporate income : 
Surplus of gov't. business’... . 
Net rent and interest......... 
Other *. Pete eed oa 


WING Ais o's 09 0p OR a ees 


! Data for fiscal years beginning April 1. ? Before deduction of interest payable. 
* Other personal income, and lump sum payments from U.K. 


‘Less than twelve months. ? Average season 1951/1952. 








Nicaragua 


1937 1938 1939 1940 1941 'Y 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 
SELLING RATES 


1 NN dre citing loca ele kie(-e ih 

2 With Tax or Surcharge. . 

3 Ne oF ee as Saas ) 

4 Seer pe 
Bui ING RATES 

5 Basic Official............ } 

6 OID Ss cas ip wiciewied ae 


Gold and Foreign Assets 


10 NATIONAL BANK: Both Dept’s 
11 Gold 
12 Foreign Exchange 


13 DOLLAR EXCHANGE IN U.S. BANKS 
Trade and the Balance of Payments 
20 GOLD PRODUCTION 

VALUE OF TRADE 


21 Bibi dc kin awh 0a 

22 SCID n ckae ees n's 
VOLUME OF EXPORTS 

23 hk cece e Ri a cig 


Assets of National Bank Issue Dept. 
$0 FOREIGN ASSETS. 


DoMEsTIC LOANS & INVESTMENTS 
$1 Government. 


$2 CREDITS TO OTHER BANKS. ee 


Assets of Other Banks 
40 FOREIGN ASSETS. 


41 Domestic LOANS & INVESTMENTS 
42 Official Entities. a 
43 Business and Individuals. ... 
SRS cise cnckwkes eck vba uke 


Currency and Deposits 
ep EE SINE oo 5k x8 wis sss 


51 epee 
52 Deposit Money . 

53 Of which: N. B. Banking Dept 
St BANK BPMIVE®... ... 2... cones 
Prices 

80 WHOLESALE PRICEs (All Goods) ”. 


81 


RETAIL PRICES (Food)”........ 








NICARAGUA 


INTERNATIONAL FINANCIAL STATISTICs 


(Cérdobas per U. S. Dollar: End of Year) 


2.02 5.04 .04 5.04 5.04 5.04 5.04 5.04 

2.18 5.54 5.54 5.54 5.54 5.29 5.29 5.29 

5.10 5.80 6.15 5.50 5.60 5.30 6.50 

2.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 
(Millions of U. S. Dollars: End of Year) 

.83 1.32 2.00 2.43 2.38 6.67 6.45 5.44 

.33 .33 1.01 1.10 1.47 4.87 4.39 3.44 

50 .99 .99 1.33 .86 1.80 2.06 2.00 

5.18 4.43 3.85? 
(Millions of U. S. Dollars) 

98 1.7% 3.75 5.91 aste 7.40 7.40 7.64 
6.12 4.31 4.74 3.71 4.34 6.72 10.95 18.28 
5.62 6.12 6.37 7.05 10.44 11.96 14.99 21.09 

(1948 =100) 
109 98 120 106 87 84 81 69 
(Millions of Cérdobas: End of Year) 
6 3.5 5.6 11.0 9.5 32.8 26.4 26.1 
4.1 6.9 7.0 4.1 4.1 5.6 19.1 36.5 
9.3 23.7 80.0 ea. 
(Millions of Cordobas: End of Year) 
aoe 4.5 5.4 2.2 2.0 1.0 7.6 1.8 
7.3 8.9 a2 .1 XZ. 22:0 28.7 61.5 63.1 52.2 
tie 5.0 5.8 5.4 10.9 6.6 
16.9 22.9 56.0 52.2 45.7 
ae 2.9 13.9 24.1 20.3 
(Millions of Cordobas: End of Year) 
13.1 19.5 30.0 X 23.6 26.6 81.1 71.3 81.4 

6.4 10.0 12.0 xX 13.3 15.9 45.3 42.6 47.7 
6.7 9.5 18.0 xX 10.3 10.7 85.8 28.8 33.8 
6.7 9.5 18.0 xX 8.7 9.3 26.8 20.4 22.1 

19.4 50.2 52.2 
(1948 =100) 
eee ee 29 seme ce saa 94 109 
13 19 29 35 34 122 xX 98 106 


P lati 926 thousand 
opulation | Tees stcsecess 1,053 thousand 


1937 


EXCHANGE RaATEs: Since November 9, 1950, the following system of 


effective rates has been in existence: 


Rate 
(cordobas per U.S. dollar) 


Use 








Applied to government transactions and to 20 per cent 


of the proceeds of exports and invisibles. 


Effective rate for all exports and invisibles resulting from 


the surrender of 20 per cent of exchange proceeds at 
the rate of 5.00 cérdobas, and 80 per cent at the rate 


Applied to 80 per cent of the proceeds of exports and 
Basic selling rate for most imports and non-trade remit- 


Selling rate plus 1 cérdoba surcharge applied to semi- 


essential imports and designated non-trade remit- 


DP Tchekinh sie secaennda 
6.60 

of 7.00 cérdobas. 
7.00 

invisibles. 
wh tk tb bitin ow dik wm ack 

tances. 
Be sshieest : 

tances. 
i ciceeuseesuecan 


. Selling rate plus 3 cérdobas surcharge applied to non- 


essential imports and designated non-trade remit- 


tances. 


A free market rate for notes and coins also exists. 


For description of the exchange system prior to November 9, 1950, 
see October 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Data refer to Issue and Banking Depart- 
ments of National Bank. Dollar Exchange in U. S. Banks: De- 
posits and other short-term assets held for Nicaraguan account, as 

rted by U. S. banks in the New York Federal Reserve District. 


I Prior to 1949 deposits only. 


Page 90 


* Monthly totals and 12-month averages. 





TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data are a 
total of exports of gold concentrates and an estimated domestic 


consumption. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 195 


United States 49 47 77 60 
Germany . 24 5 1 1 
Japan . 6 — 1 6 
United Kingdom... 1 2 14 #19 


1937 1949 1950 195 


Coffee..... . 50 27 #265 651 
Bananas. . 16 5 2 1 
Cotton ee 1 7 15 
Tropical Woods. 7 9 7 1 
Sesame _-— 2 6 7 
Cattle — 7 1 3 


Balance of Payments (in millions 
1947 


5.29 
7.20 


3.42 
.48 


18.75 
24.13 


100 


we ao sn 
onor re 
maar a 


owe Po 
— Com ow 
OIpmo 


100 
100 


oE 
.96 


rw 


7.80 


21.33 


105 
96 


122.7 


47.2 


116 
114 





7.05 
8.05 
10.05 


7.12 


5.00 
7.00 
6.60 


147 
136 


Per Cent of Total Imports 


United States 
Germany. 
Neth. Antilles. . 


. 54. 
15 


1937 1949 1950 1951 
82 172 
2 5 
4 5 


3 


of U. S. dollars): 
1948 


79 


5 


ce 


FOREIGN MINING COMPANIES 


a 


ee eee 


Exports (f.o.b.)!..... ‘ ; 8.8 oe 
Imports (f.o.b.)... —1.8 —2.7 
Transportation and insurance. —.3 —.4 
Investment income...... ; —4.3 —4.5 
Net investment... 8 8 
Total.... 3.2 9 
OTHER NON-COMPENSATORY y TRANSACTIONS 
Exports (f.o.b.)! 13.5 18.6 
Imports (f.0.b.) ; —19.2 —21.3 
Transportation and insurance. —2.6 —3.2 
Investment income. : —.1 —.2 
Other services 7 —-.1 
Total.... —7.7 —6.2 


> Managua. 
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“M ar 


60.2 


143 
134 


Privat 
Privat 
Officia 
IBRD 
US. g 


Errors 
Comp! 
F. R. 
(net 
Bank | 
Grace 
Use of 
Other 


Short- 
Mone’ 


1 In 


Volu 


ASSETS 0 
Bank 
cent! 
All « 
Asse 
the |] 
men 
Mor 


ASSETS ¢ 
and 


' Beginni 
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Nicaragua 


—1951—— 
July Aug 


” Mar Apr May June Sept Oct Nov Dec Jan Feb 


(Céordobas per U.S. Dollar: End of | Month) - 
7.05 : ; 7.05 7.05 7.05 7.05 17.05 ‘ ‘ 
8.05 . y 8.05 8.05 8.05 8.05 8.05 
10.05 .05 c 10.05 10.05 10.05 10.05 10.05 


7.22 ‘ ‘ 7. 1.8 7.99 xT. «27.88 


os 
q O@-) 
wo eco 
ooo 
ororor 
Crono 


— 
or 
_— 
co 
“~ 


5.00 ‘ ‘ ° 5.00 5.00 
7.00 ‘ ‘ ‘ 7.00 7.00 7.00 
6.60 6.60 6.60 6.60 


(Millions of U. 
16.3 ; 6.3 ; .03 
.. 2. Re . 2.77 
13.5: 3. . 23 .26 


5.00 5.00 


7.00 
6.60 
S. Dollars: 
11.72 10.24 9.65 
Bott 06 Scak OO 
8.95 7.03 6.89 
pas 8.26 
(Millions of U.S. nee 
81 73 76 80 71 


ane 
eo 
ss 


6.60 6.60 


End of Month) 


10.58 12. 98 
2.76 2.76 
7.82 10. 21 


.65 95 .83 


1.72 2.65 
10 2.38 2.84 2.75 2.32 


(Millions of Cordobas: End of Month) 

-8 68.7 58.4 52.7 56.1 70.0 
4 38.4 937.7 36.2 45.7 34.0 
9 4.9 €@.2 72.0 73.9 657.5 
(Millions of Cérdobas: End of Month) 

3.9 5.9 6.0 8.1 5. 
12: 130. 
1 23. 
10 


3.6 
105.1 116.4 
10.8 15.6 

3 
6 


127.8 143.4 
19.9 29.3 
100.8 107.9 114.2 118.9 116.9 107. 


20.0 14.4 24.8 21.7 24.3 ‘ ‘ , 2 27.4 
(Millions of Cérdobas: End’of Month) 

137.1 142.3 149.9 163.6 166.4 : a 3 

69.9 70.6 80.1 87.1 87.3 


67.2 71.7 69.8 76.5 79.1 
53.2 59.1 55.9 61.2 63.3 


9. 
151.8 147. 
32.8 30. 
94. 


20. 


Carwe © 


141.1 
69.8 
71.2 
55.5 


158.1 
79.8 
78.3 
61.3 


159.8 160. 
79.5 80. 
80.4 80. 
62.1 61. 


63.8 
80.4 
83.4 
63.5 


on mon 


(1948 =100) 
150 154 
143 143 


153 
138 


147 
132 


148 
133 


145 
138 


153 
143 


149 
142 


151 
140 


153 
141 


148 
139 


149 
145 


148 


134 140 


138 


1949 1950 


data refer to the National Bank, then a commercial bank. Domestic 


Private donations 

Private capital movements... . 
Official amortization 

IBRD loans 

SPM ENS Soa w'sik es eA 600% 


Total.. 
Errors and Catan. 


Surplus or Deficit (-).. -3. 


COMPENSATORY OFFICIAL FINANCING 
F. R. Bank of New York loan 


earn 
ere 


ow | 


| 
ore! | tom 


Bank of America loan (net)... 
Grace National Bank loan... . 
Use of IMF resources (net). . . 
Other short-term liabilities... . 
Short-term assets (increase — ) 
Monetary-gold (increase —)... 


aioe | » | 
laall ll 


woi~e 
a 


2. 


a 
we 


1. 
1 Including non-monetary gold. 


Volume of Exports: Coffee: 14.5 thousand metric tons in 1948. 


ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National 
Bank (formerly a commercial bank) was reorganized and assumed 
central banking functions with Issue and Banking Departments. 
All data in this section refer to Issue Department only. Foreign 
Assets: Beginning November 1950 total foreign assets including 
the Exchange Difference Account not shown in Line 12. Govern- 
ment: Beginning April 1947, includes substantial amounts of the 
Mortgage Bank debentures. 


Assets OF OTHER BANKS: The Other Banks are all “Private Banks” 
and the Banking Department of the National Bank. X Prior to 1941 


' Beginning November 9. * September 30. 


Loans and Investments: Official Entities: Largely obligations of 
the Mortgage Bank, credits to the Overseas Mercantile Company, 
to the Government railroad, and to other governmental corporations. 
A small amount of credits to the Government is also included. 
Cash: Currency holdings and deposits with the Issue Department 
of the National Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
X Prior to 1940 total circulation. Deposit Money: X Prior to 1940 
deposits with the National Bank (then a commercial bank.) Bank 
Debits: Debits to deposit money with the Other Banks. 














VOLUME V 
Norway INTERNATIONAL FINANCIAL STATISTicy 
east aniconinETAeianabainnimicuntnerementeneneeceell Me 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 
Exchange Rates (Kroner per U.S. Dollar: End of Year) 7.15 
1 OFFICIAL SELLING RATE. 4.00 4.30 4.40 4.40 4.40 4.97! 4.97 4.97 4.97 7.15% 7.16 7.16 
FREE RATE FOR KRONER ABROADt aw per ames of One U. S. Dollar at a ee Rates: End ‘A —., 9.39 
2 Switzerland (franc)......... , 9.18 9.81 9.86 9.01 
Gold and Foreign Assets (Millions of U. s. Dollars: End e >i 134.6 1 
10 BANK OF NORWAY............. 182.1 184.2 102.9 99.0 242.6 173.7 140.6 101.4 122.4 150.9 50.0 
11 SN ee 6 tore oc oul 0 73.8 83.8 81.4 79.7 90.5 75.8 62.7 61.4 60.1 50.0 84. 6 
12 Foreign Exchange.......... 48.2 44.5 19.6 19:3 129.7 76.1 65.7 84.6 56.9 99.9 
18 Foreign Investments... ..... 10.1 6.0 2.9 tain er — 22.2 22.8 22.2 16.4 15.4 1.1 62.4 
14 OTHER BANKs: Foreign Exchange 27.4 29.6 25.0 16.8 14.6 22.9 52.3 49.0 47.4 86.3 36.3 54.0 197.0 1] 
CNN is ck’ ateeit eo 'x ees 169.5 163.7 127.9 aan 121.9 294.8 222.7 188.0 187.4 168.7 204.9 54.3 
16 DOLLAR EXCHANGE IN U.S. BANKS 56.3 48.7 65.2 216.1 123.5 56.2 7.9 69.4 43 .6 99.7 37.4 
17 Government and Banks..... ee eats crane wae, awa rae emake ane 24.1 75.6 16.9 
18 Business and Individuals... . 19.5 24.1 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Kroner) 358 
20 eee 823 787 808 612 75 $26 1,202 1,820 2,061 2,187 2,789 4,423: 496 
21 ee | ee 1,298 1,193 1,866 948 1,125 1,206 2,197 $8,820 8,721 4,224 4,846 6,256: —138 
22 Trade Balance......... —470 — 406 — 558 —336 — 550 —880 —995 —2,000 —1,660 —2,087 —2,057 —1,833 —75 
23 NET SURPLUS WITH EPU AREA... foe ae ae ee Peeks ees —620 —T776 —135 
VOLUME OF TRADE (1948 =100) 169 
24 Exports (1949 Weights)..... 131 123 133 79 57 23 75 100 100 104 137 161 138 
25 Imports (1949 Weights)... .. 109 100 112 56 40 46 79 119 100 117 121 140 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
26a Goods: Credits, f.o.b.. 201.5 ate oe 251.5 385.3 438.5 405.6 408.7 642.5 
26b Debits, f.o.b.. —272.9 —427.4 —721.6 —703.4 —724.3 —634.1 —809.3 
26c Services & Nonmonetary Gold 93.2 45.7 71.2 162.9 83.7 105.3 182.0 
26d Private Donations & Capital. —3.2 —47.1 61.3 12.5 37.8 —-4.3 —4.5 
26e Special Official Financing... . —16.1 12.7 -—14.7 -21.6 -9.9 -10.2 —15.3 
26f Net Errors and Omissions. . 2.9 —2.8 28.1 Ah 13.1 —8.5 
27 Surplus or Deficit (—). 5.4 —167.4 —184.4 —164.0 —194.0 —143.1 ~4.6 
28a COF: Grants & Long-term. 3.2 166.6 -—3.0 182.8 146.0 142.1 63.1 
28b COF: Short-term. —8.6 -8 187.4 31.2 48.0 1.0 —58.5 
Assets of The Bank of is (Millions of E Kroner: End of Year) 846 
$0 FOREIGN ASSETS ............... 418 428 806 TT 452 1,160 821 669 610 760 962 6,296 | 
$1 Domestic Loans & INVESTMENTS. 190 228 410 1,831 3,401 8,192 8,273 8,260 8,050 7,247 6,292 6,296 6,202 | 
$2 SS eer _ _ — 1,157 $8,286 8,163 8,108 8,094 7,924 7,114 6,202 6,202 93 
33 Non-Government........... 190 228 410 174 115 29 165 166 126 133 90 94 
Assets of Other Banks (Millions of Kroner: End of Year) 446 
40 FOREIGN ASSETS ............... 110 127 110 74 64 114 259 243 235 259 259 385 8,776 
41 Domestic LoANS& INVESTMENTS. 3,248 3,417 3,524 3,324 3,824 7,548 7,356 7,532 8,290 7,972 8,503 9,101 1,542 
42 SEES 238 268 268 834 1,071 5,299 4,084 $8,344 $8,150 1,998 1,575 1,430 870 
48 Official Entities. wee 467 542 453 462 481 $97 421 418 570 736 889 781 6,364 
44 Business and Individuals ei 2,543 2,607 2,802 2,628 2,272 1,852 2,851 98,770 4,570 6,238 6,039 6,890 1,155 
ep ee RO Bs Sos sae 92 98 84 441 725 800 895 1,444 978 1,502 989 1,319 
Currency and Deposits (Millions of Kroner: End of Year) 7,155 
Le eG | 1,882 1,487 1,557 2,567 3,624 6,187 5,920 6,597 6,826 6,960 6,900 7,804 2,215 
51 oS ere 423 451 544 1,004 1,487 1,700 1,866 2,043 2,103 2,242 2,252 2,477 4,940 
52 Deposit Money............ 959 1,036 1,013 1,563 2,187 4,487 4,054 4,554 4,724 4,718 4,649 5,327 4,763 
53 Other Banks........... 959 1,036 1,013 1,563 2,187 4,450 3,993 4,474 4,608 4,581 4,486 5,137 177 
54 Postal Checking System _— _— _— _— — 37 61 80 116 137 163 190 500 
55 BLOCKED MONEY.............. — — — — — 1,100 941 847 750 580 515 — § 4,096 
56 Tumse Derosivs................ 1,870 1,947 1,898 1,660 1,774 $38,206 3,275 3,405 38,659 3,905 4,012 4,214 3,030 
57 GOVERNMENT DEPOSITS......... 58 82 65 240 1,509 6,791 6,476 4,101 4,276 2,770 2,561 2,860 1,179 
58 BANK CLEARINGS (Oslo)*....... 811 828 354 375 611 487 777 953 1,012 1,056 1,083 1,263 
Government Finance (Millions of Kroner: Year Ending June $0) 
60 DEFICIT (—) OR SURPLUS........ 42 a4 47 -—233 —2,014 —1,529 —23  -718 397 130 
61 Ere 461 532 693 616 949 1,378 1,523 2,228 2,848 2,936 
62 PNG ccontbenccens 419 488 546 849 2,963 2,907 1,546 2,946 2,451 2,806 
FINANCING OF DEFICIT 
63 Net Borrowing: Kroner..... 31 —26 93 225 2,410 3,144 331 —312 -516 -—900 ae antile 
64 Foreign Currency..... —19 —39 —57 —26 —27 27 111 109 106 295 ee ee 
ee eee 801 775 868 1,093 3,503 14,129 14,460 14,148 13,632 12,732 11,070 10,281 
66 FOREIGN CURRENCY DEBT....... 692 653 596 570 543 423 506 702 802 1,096 1,074 1,151 
Money and Capital Market (Per Cent: Average of Months) 2.65 
70 GOVERNMENT BOND YIELD....... 4.46 4.33 4.58 4.50 X 3.67 X 3.42 2.96 X 2.60 2.49 2.60 2.57 2.74 
SHARE PRICES (1948 =100: Average of Months) 121 
71 Ee nt Cassese 71 64 66 71 98 98 94 91 100 97 105 116 112 
72 ee as acsee'’ 79 66 68 72 87 110 102 90 100 91 94 111 129 
78 Pulp and Paper »........... 69 53 49 67 83 83 x 87 89 100 97 107 125 126 
74 SE ENA ee ee 66 46 44 51 62 85 73 76 100 88 103 128 124 
75 Electro-Chemical and Tech. >. 59¢ 74 61 93 104 101 Xx 99 91 100 101 110 121 





t Currency. 


Page 92 Electro-Chem. and Tech., 


* poet petate and 12-month averages. 
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Through 1945 end of year. End of 1946 figures: Paper and Pulp, 84:8 j938'— 104 
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—————- 1951—____—_—_—___—_—_——_- ————————1952 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(Kroner per U.S. Dollar: End of Month) 
14% 7.36 7.46 8: F.88 FE US 7.36: 7.36 Tab Fah 7.88 
(Kroner per Equiralent of One U.S. Dollar at Official Cross Rates: End of —— 
8.86 8.77 9.15 9.68 9.93 9.71 9.01 8.70 8.56 8.30 8.25 
(Millions of U. S. Dollars: End of Month) 
138.5 145.3 149.0 155.4 160.4 152.5 150.9 153.3 153.9 153.2 152.8 156.5 
50.0 50.0 50.0 50.0 50.0 50.0 50.0 49.9 49.9 49.9 49.9 
95.3 99.0 105.4 109.3 101.4 99.9 102.3 103.0 102.3 101.9 105.6 
— — — 1.1 Oe Bok 1.0 1.0 1.0 1.0 1.0 
65.4 62.0 58.6 54.8 56.2 ‘ 58.9 57.1 58.7 61.3 657.6 
210.7 211.0 214.0 215.2 208.7 204.9 212.2 211.0 211.9 214.1 214.1 
65.5 99.9 103.0 106.3 98.6 7 97.7 96.7 104.4 100.5 100.8 
1 


99. 
45.5 78.4 80.0 85.8 76.7 75. 76.0 74.2 81.6 77.8 78.0 
20.0 21.6 23.0 20.5 21.9 24. 21.7 22.5 22.8 22.7 22.9 


QI Iw --_- e 
ono of | 


(Millions of Kroner) 
410 342 375 485 403 420 380 402 417 355 
485 521 516 552 570 619 560 459 532 531 
—75 -179 -141 -—67 -—167 —-—199 —180 -—57 -115 —176 
= 26 57 32 16 —659 — 10 1 27 
(1948 = 100) 

185 131 154 207 158 183 145 160 156 138 
132 141 132 133 149 156 134 122 134 126 


(Millions of Kroner: End of Month) 
874 1,030 974 *962 980 984 


6,307 6, , , 6,290 6,287 6,296 6,295 6,292 
6,202 6, , ® 6,202 6,202 6,202 6,202 6,202 
5 93 90 87 84 94 93 90 


105 


(Millions of Kroner: End of Month) 

401 391 401 385 420 407 
9,041 , ; - 9,063 9,147 9,101 9,100 9,163 
1,499 1, 1,494 1,470 1,430 1,353 1,389 

852 815 803 781 843 862 
6,690 6, : 6,754 6,874 6,890 6,904 6,962 
1 ,237 ‘ ‘ 1,371 1,303 1,319 1,472 1,408 


(Millions of Kroner: End of Month) 

7,487 7, ; : 8,038 8,041 7,804 8,110 8,176 
2,269 2, a ‘ 2,336 2,390 2,477 2,359 2,364 
5,218 5, ; ; 5,702 5,651 5,327 5,751 5,812 
5,059 5, ; ; 5,529 5,484 5,137 5,559 5,603 

159 173 167 190 192 209 

489 -- _ -- ao = — 
4,104 4, ; ' 4,177 4,186 4,214 4,299 4,323 
2,879 2, ; ; 2,850 2,874 2,860 2,942 3,025 
1,348 ‘ 1,470 1,413 1,475 1,350 1,341 


ec i i i ed 


(Per Cent: Mid-month Quotations) 

2.78 2.88 2.77 2.7% 2.72 

(1948 =100: Mid-month Quotations) 
115 114 113 116 
113 115 117 121 121 
125 125 127 131 124 
133 134 137 143 138 
120 116 117 124 


(Continued on next page) 


84; ‘Beginning May 16. * Beginning September 20. * Beginning January 1951 includes trade of Spitzbergen. ‘January 1, 
‘#1938 = 100. Page 93 
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Prices and Wages 













80 WHOLESALE PRICES*..... 56 55 56 
UNIT VALUE OF TRADE 
81 Exports (Current Weights). . 32 32 31 
82 OU NE EOS cag oe 31 31 
8&3 Newsprint........ Bee 18 20 18 
84 Wand Fulb...........- 25 30 24 
85 Imports ( ‘Cascent Weights)... 32 32 33 
86 FREIGHT RATES. ; ; 
87 COosT OF MN i ogo 61 63 64 
88 WacEs (Hourly Earnings, Men) 5 cSiR 55! 56! 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 80 80 85 
91 Producers’ Goods........... 76 78 82 
92 Consumers’ Goods.......... 90 84 93 
93 Home Industries........... 71 71 77 
94 Export Industries.......... 111 108 112 
95a AGRICULTURAL PRODUCTION..... 95 98 93 
95b a iat 100? ene ee 
96 FISHERIES PRODUCTION......... 67 79 17 
97 EMPLOYMENT (Manufacturing)... 
98 UNEMPLOYMENT (All Types)..... 
99 NATIONAL INCOME 4,435 4,622 4,975 





[ROBT ow cance ccc ss ROB eeitlion 
Me Scsneeances 3.26 million 


NORWAY 


GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 
foreign exchange. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Norwegian account, as re- 
ported by all U. S. banks. 


Population 










TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export data do 
not include whale oil or fish delivered to foreign markets directly 
from the fishing grounds. Whale oil deliveries direct to foréign 
ports were as follows (in millions of kroner): 


ihiteaveasasan 62 SPs ad swans so 1 Ts phue snes nnaye 7? 
Serer 39 Ps css Sve ena Kap 2 See 104 
Ph sss $e asaene cn 33 i: skinb assess e 6 EOP. sss cuswswonse 83 


Distribution of Total Value of Trade by country and by commodity: 
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Per Cent of Total Exports 
1937 1949 1950 1951 


25 18 18 20 
13 12 9 


Per Cent of Total Imports 
1937 1949 1950 1951 


United Kingdom... 18 21 22 23 
Germany... 7 4 5 8 


United Kingdom... 
Germany. . 


—_— 


; 7 
United States... 10 7 10 7 Sweden 1 14 14 12 
AS cclsceheia ae 9 8 8 United States 9 13 12 i3 
France iaseaol 6 5 56 Denmark.... 5 4 4 4 
Denmark..... 4 7 7 6 Belgium-Luxemb’g 4 7 6 
Belgium- een 4 3 2 4 France. . , 5 6 6 
Netherlands. . 3 4 5 4 Netherlands... 3 4 5 4 
iS 555sanaen as 2 3 5 
US.S.R _ 5 2 2 
1937 1949 1950 1951' 1937 1949 1950 1951: 
Wood Pulp, Paper. 24 26 23 30 £=Ships& Boats... . 11 20 17 #14 
Fish and Products. 16 20 16 14 #Coal, Petroleum & 
Non-ferrous Metals Products....... 11 10 10 11 
and Mfrs. . 14 10 12 9 a | il 13 13 
Iron, & Steel Mill — Machinery.... 8 il 10 9 
Products. . 8 6 8 Grains 6 6 6 6 


Fats and oils. 
Chemical Fertilizers 6 7 8 


+ January-September. 


«a 
= 
«a 
— 
~ 
- 
om a 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 308 million kroner, equivalent 
to an annual rate of 1,232 million kroner. 


Volume of Trade: The indexes cover 90 per cent of exports and 74 
per cent of imports by value in 1948. Balance of Payments: For de- 
ner statement see July 1952 issue of International Financial 

tatistics. 


ASSETS OF THE BANK OF NorRWAy: Domestic Loans and Investments: 


Government: Refers to the occupation account. The Government 
does not regard this account as its liability other than in the sense 
that it is obligated to insure that the Bank of Norway shall always 


* Home consumed goods. 








a 
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1937 1938 1939 1940 1941 ‘) 1945 


1946 1947 1948 1949 1950 1951 
(1948 =100) 
90 98 93 97 100 102 115 143 
54 69 79 89 100 97 99 129 
65 89 87 100 100 102 123 122 
27 50 68 96 100 80 68 172 
34 50 56 86 100 84 87 182 
70 71 75 88 100 97 106 130 
127 100 90 94 195 
87 98 100 101 100 100 105 122 
60 74 86 95 100 105 111 127 
(1948 =100) 

76 55 80 92 100 106 113 119 
75 54 77 91 100 105 113 119 
77 58 87 94 100 107 114 119 
74 57 82 93 100 102 106 110 
80 48 74 89 100 119 137 147 

84 86 90 78 100 93 ee 
a Sasa 97 90 100 108 117 eee. 
60 55 63 80 100 80 96 127 
100 103 106 108 

(Per Cent ‘of Insured W orkers) 
a 1.6 2.0 Lz 1.3 1.0 
(Millions of oy 

; Ove 8,612 10,237 11,296 11,827 12,901 15,504 











be able to meet its obligations. 
Government bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 
Cash: Currency holdings and deposits with the Bank 


ings banks. 
of Norway. 


CURRENCY 


Bank of Norway; includes ECA “ 


Money: 
posits with the Bank of Norway. 


Banks are estimated. 
Oslo Clearing House. 


GOVERNMENT FINANCE: Revenue: 





Non-Government: Includes some 


AND Deposits: Government Deposits: Free demand de- 
posits of the Treasury and other governmental agencies with the 
counterpart” 
Blocked deposits transferred to Other Banks from Bank of 
Norway in March 1951 pending release. 


Excludes foreign grants received 


Previously blocked de- 
Blocked accounts with Other 
Bank Clearings: Total clearings of the 











funds. Blocked 


MONEY AND CaPiTAL MARKET: Government Bond Yield: Current yield 


PRICES AND WAGES: Export Prices: In kroner per metric ton in 1948: 


amounting to 59 million Norwegian kroner in fiscal 1945/46 and 
366 million in fiscal 1948/49. Expenditure: Includes total German 
drawings on the Occupation Accounts at the Bank of Norway minus 
reductions as a result of Norwegian-German clearing cumulatively 
amounting to 287 million kroner up to April 1945. Figure for 
1946 /47 includes 93 million cash subscription to IBRD and IMF, 
but excludes 205 million note subscription. Net Borrowing, Kroner: 
Includes changes in Occupation balances. Figure for 1946 /47 in- 
cludes 205 million note subscription to IMF and IBRD. Kroner 
Debt: Includes Occupation Account balances and note subscriptions 
to IMF and IBRD. 


of various 2.5 per cent government and municipal bonds. YX Prior to 
July 1946, current yield of 3.5 per cent bonds from 1944 to July 
1946, of 3.6 per cent bonds from July 1940 to 1944, and of 4.5 per 
cent bonds for the period 1937 to July 1940. Discount Rate of the 
Bank of Norway: 2.5 per cent since January 9, 1946. Previous 
changes have been as follows (in per cent): 





Date Established Rate Date Established Rate 
1936—Dec 7. 2 oo $900—May 21. 5 oi cisscssiens 3.0 
1938—Jan 5. he | | ee 
1939—Sept 22................ 4.5 


Share Prices: Industrial, Whaling and Shipping: Weighted geo- 
metric averages of price relatives. Pulp and Paper, and Electro- 
Chemical and Electro-Technical: Weighted aggregative chain-link 
indexes with original base 1938=100. Based on quotations in Oslo. 
The latter 2 indexes are compiled by the Norwegian Banker’s Bureau 
of Statistics and Information. 


Newsprint (in rolls), 881. Wood Pulp (dry bleached), 1,007. 
Freight Rates: Mainly sterling rates. Ships of all nationalities, 
on principalworld trade routes. Through 1949 index covers 





135 


119 
115 
128 
149 
123 
192 
115 


122 


123 
120 
113 
152 


107 


freig 
a rol 
1950 
Com 
1949 
there 


PRODUCT 
mer¢ 
1,29’ 
mair 
Inco 
price 


Perso 
Gov't 
Gross 
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1952 - 
June July Aug Nov Dec Jan Feb Mar Apr May June 


(1948 =100) 
147 147 146 148 150 150 149 149 149 151 


129 127 150 150 144 151 148 134 127 
130 131 131 —> 128<——_- ——> _ 130<——__ 
177 176 209 207 211 199 180 155 141 
186 211 212 210 213 204 190 173 177 
128 131 130 142 142 137 143 136 139 
210 196 194 186 172 153 142 138 120 

130 130 131 131 


185<———-_- ———> 185<——_ 
(1948 =100) 
121 116 181 122 127 128 


121 118 133 126 126 122 
119 112 126 115 128 129 
115 108 110 113 119 117 
140 143 196 153 151 144 


freight rates for coal, grains, timber, ores, and sugar, weighted by 
a rough estimate of their importance in world trade. Beginning 
1950 timber is excluded and scrap iron and phosphates are included. 
sav- Compiled by Norwegian Shipping News. Cost of Living: Through 
Bank 1949 weighted according to a worker’s family budget as of 1927 /28; 
thereafter as of 1947 /48. 


| de-EPRopUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 
1 the mercial ocean fishing, excluding whaling. Production in 1948: 
eked 1,297 thousand metric tons. Agricultural Production: Index based 
nk of mainly on cereal and potatoes in terms of nutritive value. National 
1 de- Income: At factor cost. Gross National Expenditure: At market 


ao prices (in billions of Norwegian kroner) : 
the 
1947 1949 1950 1951 
Personal consumption ‘ é e 9.07 10.80 11.42 
‘ved Gov't current expenditure... . ‘ i d 1.45 1.48 1.89 
bive Gross public dom. investment. j ‘ ‘ 43 49 61 
; and Gross private dom. investment ! 4 7 s 5.30 5.14 6.16 
rman Total gross dom. investment ‘ ‘ ° 5.73 
j Of which: 
oe Residential building...... 
ively Other construction : % 5.23 
e for Equipment 4 . ; 
[MF Net change in inventories. . s ‘ ‘ .50 
; Less: Depreciation allowances ; a ‘ 2.65 
oner: Equals: Net dom. investment ‘ . ; 3.08 
(7 in- Net foreign investment * ; ; ‘ —1.25 


nee 15.00 16.54 


1 Includes investment of public enterprises. * Includes imports financed by gifts. 


yield National Income by Industrial Origin: At factor cost (in billions of 
ior to Norwegian kroner) : 
July 


5 per Agriculture and forestry 
f the Fishing and whalin 
vious Industry, construction........ 


INI, i 5 a9 .056-4:058'6 0: 
Other transport and utilities. . 
Government 

Other services 

Net income from abroad 


a 


' July /September. 2 1934/38. 
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—_— 
1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 Mar 

Exchange Rates (Rupees per U. S. Dollar: End of Year) 

1 SELLING RATE ea pout: neues ee A eee pt Pics .... 9§.3818' 93.320 3.320 .32 3.320 

Gold and Foreign Assets (Millions of U. S. Dollars: Last Friday of Year) 

10 STATE BANK are vin ee es ku fat ae ree 801 512 619 
Gold ae ins acti 5 Gam eo Se ik Tee Mead 14 27 27 
Foreign Assets pues ae ee — aha eek a reat 787 484 592 

18 DOLLAR EXCHANGE IN U.S. BANKS* i ; ; 9 14 

Trade and the Balance of Payments 

VALUE OF TRADE (Millions of Rupees: Year Beginning April 1) 

20 ae iniee a aels ak ee ae ie 1,023 1,202 2, 2, 319 

21 SONG, B5O Eis ci in swe es eu ar ouee peek pei pata ftir ig te 1,183 1,416 i 115 

Assets of the State Bank (Millions of Rupees: Last Friday of Year) 

80 TOTAL ASSETS er - — 2, 2,593 3,25 3,192 

$1 FOREIGN ASSETS - - 2% 1,893 ’ 2,001 

Domestic Loans & INVESTMENTS 

$2 Government... ne Ss - - 648 1,019 

83 CREDITS TO OTHER BANKS - - - ~- aaa 

Assets of Other Banks (Millions of Rupees: Last Friday of Year) 

40 Domestic LOANS.... oe abe eke teh dad er ee sata 410 445 829 

41 aie — uaa ae ria ae Se ee 174 250 132 

Currency and Deposits ~ (Millions of Rupees: Last Friday of Year) 

50 MONEY SUPPLY — visti eae ee Kon ae pea Pars 2,698 2,782 55 3,331 

51 es sas Ske Saae as ies Fone stahe & aeons saat ie a Pens ~~: Se ae ‘ 2,200 
Deposit Money ae ae ean raat cae et one ye 990 1,043 1,131 

State Bank : - - - 99 157 f 10§ 

54 Other Banks a ; 892 886 1,022 

55 TIME Deposits: Other Banks... . 165 205 2 218 

56 Gov't Deposits: State Bank 923 481 y 84] 

57 BANK CLEARINGS » : wes os 306 320 69( 

Government Finance (Millions of Rupees: Year Beginning April 1) 

60 DerFIcit (—) OR SURPLUS a ‘ ie —278 — 268 —294 

61 Revenue eee ; ae vee Sikh ee . at eet 426 1,032 1,185 

62 Expenditure....... oe ist eae ye an eh 704 1,314 1,480 

FINANCING OF DEFICIT 

63 Net Borrowing at or been et ; 5 bie ae i —89 334 472 

64 Use of Cash Balances... . ee S bcs wets ‘3 alae 365 —301 359 

65 Monetary Operations... ; ok bua ae — ; ec 2 26 —536 

Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD...... ream ee Pee Samia pane hans ee pag eis 2.98 ; : 2.9! 

71 CaLL MONEY RATE wks een leas Peas Pants pte eats eae eae 60 : : 1.8! 

Prices (1950 =100) 

80 WHOLESALE PRICEs: Jute or Lene 2 pak eine ceed aaa 142° 128 16 

81 Cotton.... kek Saree ie% pani inde rae okie 103 87 21 

82 Cost oF LIviING (Karachi)...... ae ge gies on restau ar oe SA ate 105'° 103" 10 

Production and Employment 

AGRICULTURAL PRODUCTION (1950 =100) 
90 FAO Index Farts ann fase 101 99 
92 tek Saas rates eee ee aces pea 109 90 
(Thousands) 
98 APPLICANTS FOR EMPLOYMENT. . eae cme 78.0 71.0 9 


* End of year. » Monthly totals and 12-month averages. 1948 average of July through December. ¢ Includes employed applicants. ; Begi 
Page 96 1 Beginning April 1. ? Beginning September. 3 Par value. Beginning December 17, rate subject to minor daily variations. on 
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—e 


— fF _—_—— — 195 


1951 Apr June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Rupees per U. S. Dollar: End of Month) 


320? ; 3.320 3. 3.320 3.320 3.320 3.320 3.320 3.320 3.309% 3.309% 3.309% 3.309% 3.309% 3.309% 3.309% 3.340 3.340 
(Millions of U. S. Dollars: Last Friday of Month) 

639 605 598 596 612 613 632 639 629 620 or ee ee saan re Res 

27 27 27 27 27 27 27 27 af 38 _ 38 38 38 38 38 38 
612 578 571 569 585 586 605 612 602 582 ; ert oat sailpiets seat Ma ea 

(Millions of Rupees) 
301* 140 169 152 214 304 25] 
930 136 152 183 162 189 233 
(Millions of Rupees: Last Friday of Month) 

258 3,041 3,030 3,180 3,258 3,289 3,219 
067 1,977 1,981 2,043 2,067 2,035 2,006 
991 1,004 992 990 991 993 992 

136 5 2 83 136 159 154 

(Millions of Rupees: Last Friday of Month) 
919 564 622 780 919 978 907 
210 240 224 200 210 168 159 
(Millions of Rupees: Last Friday of Month) 

755 7 3,374 3,428 3,635 3,755 3,821 3,718 
467 2,100 2,174 2,333 2,467 2,547 2,445 
288 1,274 1,254 1,302 1,288 1,274 1,273 

98 76 7 98 79 94 
190 1,198 1,190 1,195 1,179 
282 21 2 28 292 282 272 © 269 
582 672 582 604 619 
453 317 510 476 556 

(Per Cent: Average of Friday Quotations) 
99 2.99 2.99 2.99 2.99 2.98 2.98 
02 ; , 25 .25 .65 1.72 2.44 2.25 
(1950 = 100) 
—_ 142 148 145 148 155 144 
71 125 126 146 158 157 141 
104 104 106 106 =: 106 106 =: 106 
104 
eesti ideaeeaneaenmceneamaiaaamiaatte 
‘Beginning January, including export duty. 5 Excludes imports from Afghanistan. * Exclusive of overland trade. 7 Au- 

= gust 31. -7 August 15. § May /December average. April 1948/March 1949. "April 1949/March 1950. ™ Less Page 97 


than 12 months. 
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1950 1951 Mar 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DoLLAR EXCHANGE IN U.S. BANKS... ee 34.0 58.7 42.1 88.7 77.2 70.3 71.8 74.3 59.2 52.2 
11 Government and Banks..... er ins as een cats Paid oP baks pak aes 16.1 14.9 
12 Business and Individuals. .. . Shy et eet sha oF tues bees sandte itt (ae 43.1 37.2 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Balboas) 
20 he 8.36 7.50 6.71 6.94 6.37 95 8.54 11.28 15.00 14.26 12.74 14.11 1.07 
21 Of which: Reexports.... 4.55 3.93 3.34 2.96 2.14 1.44 1.74 2.78 4.43 3.58 2.63 3.26 "27 
22 ROONEN, TiO Mss 5 ss sce eesss 21.83 17.65 20.46 22.79 32.77 45.73 56.33 75.70 63.77 61.39 61.52 65.40 5.67 
VOLUME OF EXxPoRTs (1948 =100) ; 
24 NG cass oe ec hme ew 103 113 96 104 100 45 92 81 100 102 89 99 
25 TED Sha china ck a Sess 196 148 196 167 111 15 81 111 100 96 71 
Assets of Banks (Millions of Balboas: End of Year) 
40 Domestic Loans & INVESTMENTS eb ea 10.6 12.0 13.9 37.2 42.8 45.5 46.7 47.0 46.5 46.5 46.4 
TS ee ere eet 6.3 20.4 14.8 49.9 37.0 27.8 $0.2 27.7 24.3 36.4 25.3 
Currency and Deposits (Millions of Balboas: End of Year) 
BD Biowmy SUrPiy................ 5.9 9.3 15.8 62.7 89.0 34.8 31.0 25.9 25.3 oul 
51 Mc owenecnress 1.5 2.1 6.4 10.4 2.5 2.3 2.0 1.9 1.5 fe POs 
52 Deposit Money. ...... 2 4.4 7.2 10.5 42.4 86.6 82.6 29.0 24.0 28.8 24.5 24.6 
Se Tees POMPONMTS.... .... 2222820. 6.7 8.3 7.9 25.5 24.1 21.0 20.2 18.9 18.5 17.1 18.1 
54 BANK DEBITsS”..... = er =r fain ee ae pans 40.0 
Government Finance (Thousands of Balboas) 
as. a tte0 Sees — —4,994 —4,223 —2,701 —1,395 352 —4,590 —522 fF —157 
61 Revenue 9,954 9,943 13,049 12,935 17,616 27,526 33,895 35,432 34,034 33,442 32/938 33,218 — 2,401 
62 Expenditure - cat oe .... 82,520 38,118 38,133 35,429 33,090 37,528 33,739 2,558 * 
FINANCING OF DEFICIT 
63 Net Domestic Borrowing. .. Me bave. 2,890 2,618 45 -217 4,646 1,074 178 
64 Net Foreign Borrowing...... ay we od —132 — 187 —165 —137 —146 —56 —553 mt 
65 Use of Cash Balances... ._. sk . 5,126 1,521 —91 1,487 12 1 1 —20 
66 Domestic DEBT............... supe 56 iis Fas 5 ied catia 185 3,129 5,778 5,881 5,845 14,045 13, 76 
67 FOREIGN DEBT....... Ae : ee Tae et .... 15,951 15,826 15,671 15,496 15,361 10,556 10,283 
Prices (1948 =100) 
80 ReErAIL Prices (Food, PanamaCity) .... .... —..-. we ie 82 88 98 100 93 90 94 93 
f1987.........575 thousand ASSETS OF BANKS: All banks including branches of foreign banks. There PRICES: | 
Population - oa ; . yanks Including branches of foreign banks. ere 
PANAMA (1950...--.... 97 thousand is no central bank in Panama. Cash: Currency holdings and bal- of th 
EXCHANGE RaTEs: The balboa is at par with the U.S. dollar. Its issue, ances with local and foreign correspondent banks. & wc 
however, is limited to subsidiary coinage. The bulk of the circula- balbc 
tion is in the form of U. S. dollar notes and coin. —_— 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits a7 ae See Bice nS ee eee 00 st o- es U.S 
and short-term dollar obligations held for Panamanian account, as of business, individuals. and the Government. Deposit Money: 30 of 
oe +h U.S. banks. Data include the Canal Zone prior to Demand deposits of business, individuals, and foreigners with all 
une 30, ‘ banks. Time Deposits: Of business, individuals, and “om 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports are with woes meet a Debits: Debits to demand deposits of busi- 
understated by an indeterminable amount since personal purchases ness, individuals, foreigners, and Government with all banks. 
in Panama by residents of the Canal Zone are unrecorded. Dis- 
tribution of Total Value of Trade by country and by commodity: 
Per Cent of Domestic Exports Per Cent of Total Imports GOVERNMENT FINANCE: Cash accounts of the Central Government 
1937 1949 1950 1951 1937 1949 1950 1951 excluding the Social Security Fund and the Constitutional Fund. 
United States 91 88 92 88 United States..... 52 76 66 69 Net Borrowing and Total Debt: Bonded debt is classified as domestic 
pee _-- . ar : : or foreign on the basis of the location of the market of issue, and 
1935 1946 1949 1958 Chile. — oe 2 loans on the basis of the legal residence of creditors. Discrepancies 
Bananas 68 49 64 5 between debt change and net borrowing result mainly from the 
ion Z 1 AH . exclusion from the net borrowing figures of certain Government 
debt transactions and of redemptions by the Constitutional 
Volume of Exports: In 1948: Bananas, 5.7 million stems; Cacao, 2.7 Fund. Monetary Operations: A seigniorage profit of 338 thou- 
thousand metric tons. sand balboas in 1947 is not shown in the tabulation. 
a 
* June 30 of year indicated. > Monthly totals. — 
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Apr May 


53 


9 
13.6 
40.4 


June July 


66.3 
22.9 
43.4 


1 
Aug Sept 


Oct Nov Dec 


Jan 


Feb 


(Millions of U. S. Dollars: End of Month) 


58.7 
22.9 
33.8 


64.6 
24.8 
39.8 


65.6 
23.3 
42.4 


67.7 
26.4 
41.3 


63.1 
25.3 


37.7 


65.7 
25.1 
40.6 


39.3 


Panama 


July 


Aug 


(Millions of Balboas) 
12k 6U 1.20 
.35 -25 a 


4.16 6.53 6.07 
(1948 =100) 


1.36 
.39 


5.73 


1.26 92 
-26 ‘ ‘ ‘ 24 


5.54 5.59 


-89 
19 


5.19 


1.03' 1.50! 


6.19 6.43 


(Millions of Balboas: End of Month) 
oe sas .. 4s ‘ penal 
31.9 


pairs 36.4 wae 
(Millions of Balboas: End of Month) 


24.2 
17.5 
46.6 


24.5 
17.1 
46.8 


21.6 
17.4 


39.1 39.8 37.4 40.5 36.9 46.3 39.8 50.3 


229 


2,952 
2,723 


—157 
2,401 
2,558 


—993 17 
2,319 2,386 
3,312 2,369 


—64 -—202 —7 
2,660 2,479 2,275 
2,724 2,680 2,282 


151 
3,250 
3,099 


98 —1 ,395 
2,874 2,643 
2,777 4,039 


— 593 
2,659 
3,251 


4,115 
3,078 


178 —138 


—899 
. 13,251 
. 10,340 


~10 15 64 197 17 —29 15 
— -17% -23) —198 — 

1,003 —32 —- 184 10 15 244 
. 13,476 ae 

. 10,283 

(1948 = 100) 

93 93 94 ° 94 9 9% 9% 9% 9% 9% 


—97 
—121 
121 


—205 573 
1,500 — 
100 19 





—20 


Prices: Retail Prices: Based on prices of 61 foodstuffs as of the middle 
of the month, and weighted according to the budget expenditure of 
a worker’s family of 6 persons with an annual income of 2,000 
balboas or less during 1942 and 1945 in Panama City. 


of NATIONAL INCOME: National Income: At factor cost (in millions of 


U. S. dollars): 1944, 184.6; 1945, 129.2. Fiscal years ending June 
80 of year indicated. 


Ee 
' Partially estimated. * July /December average. 2 October 1939/June 1940. 





Paraguay 





1937 1938 1939 1940 1941 ‘y 1945 1946 1947 1948 1949 


Exchange Rates 
SELLING RATES 


Special—Group II Imports. . 

Group III Imports.. 

Group IV Imports. . 

SE es eee ee 
BuyING RATES 


GH & fm 


Special—Basic Exports...... 
Preferential A...... 
Preferential B...... 


SOND 


Gold and Foreign Assets 
10 CENTRAL BANK............. 


11 Tc auiae 
12 Foreign Exchange.......... 
12a UG ES See 
12b ek crag au 
12c SE iss 5 wy sah eh 
13 OTHER BANKS a 

14 Foreign Exchange 

15 Foreign Investments 

16 TOTAL 


17 DOLLAR EXCHANGE IN U. S. BANKS 


Trade and the Balance of Payments 
VALUE OF TRADE (In Guaranfes) 


20 ERG RULES iit kp eine 
21 REN DORIA. 5 ov vse eo enw 
VALUE OF TRADE (In Dollars) 

22 ee re 
28 ees 8. ee 


BALANCE OF PAYMENTS 
24a Goods: Credits, f. 0. b. 
24b Debits, f. 0. b.... 
2hc Services & Nonmonetary Gold 
24d Private Donations & Capital. 


2he Special Official Financing 
24f Net Errors and Omissions. . , 


25 Surplus or Deficit (—).. 
26a COF: Grants & cane term. . 
26b COF: Short-term. 

Assets of the Central Bank 

SO TOTAD AGWEMS.............. 

81 FOREIGN ASSETS.......... 


82 DomEsTIC LOANS & INVESTMENTS 
83 Government.......... rene 
84 Business and Individuals. 


85 CREDITS TO OTHER BANKS. . 
Assets of Other Banks 

40 TOTAL ASSETS. 

41 FOREIGN ASSETS. 

42 Domestic LOANS & INVESTMENTS 


43 Government...... oc. 
44 Business and Individuals... . 
ay IU S75 be par Lin's ein Wk 


Currency and Deposits 
50 MONEY SUPPLY..... 
51 Currency. 

52 Deposit Money: ‘Other Banks 


53 Govt: Deposits: Other Banks... 
54 OTHER Deposits: Central Bank. . 
Prices and Wages 

80 Cost OF LIVING (Asuncién) 


Official—Basic............. | 


Official—Basic............. | 


(Millions of U. 


AD 
ae 
on 


~IOUNS if 


oS 
on ~100 G1 CO: 


o 


- = | 


bh . 


ro 
) 


ome 
~wor 


— $3.41 


3.059 3.059 3.059 2.034 


2.71 10.29 
-06 1.08 
2.65 9.21 
2.66 
* .16 
cies 6.39 
25 X 1.94 
25 X 1.94 
ote ; 
2.96 12.23 
3 


3. 


S. Dollars: 
11 


10 
4. 


5. 


Bs 
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12 3.43 


.09 9.34 
.61 .23 
49 9.11 
56 2.35 
.23 3.45 
70 3.31 
56 1.24 
75 43 
.80 80 
65 10.58 
59 4.28° 


(Millions of Guaranfes) 


82.7 65.7 
65.7 68.1 


(Millions of U. S. Dollars) 


26.5 68.9 
21.3 54.7 
8.16 22.31 
6.56 17.69 


(Millions of U 


(Millions of Guaranies: 


26.75 21.26 
21.27 22.03 
. S. Dollars) 


End of Year) 


: 46.8 45.8 55.4 
9.0 X 31.8 34.3 28.9 
16.6 X 10.1 9.9 9.5 
16.0 X 10.1 9.9 9.2 

7 ~- = 4 
Ty a 1.6 17.0 

(Millions of Guaranies: End of Year) 
. X 77.0 78.2 100.9 

ea 60 4.8 3.8 
; 0X 46.5 §2.1 78.1 
cs ae 23.1 36.8 
eee ae 29.0 41.3 
5.8 ZX 17.5 17.0 Li.7 

(Millions of Guaranies: End of Year) 
20.8 50.4 58.2 65.2 
10.9 23.9 28.8 39.0 
9.9 26.5 29.4 26.2 
1.5 5.7 6.9 Te 

- 3 5.4 
(1948 =100) 
31 52 57 75 


(Guaranies per U.S. Dollar: End of Year) 


8.31 8.33 3.121 3.121 3.121 2} 


3.74 


End of Year) 


87.1 
28.19 
24.35 

29. 

—26. 

—7. 

—3. 


—7. 


wo | onc oUt oe 


o 
ANWALOn 


165. 
6. 


113. 
65. 
47 
27. 


nNnnoc * 
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co 
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3.0592 
4. 
6.022 
7 


101.6 
87.9 


32.88 
28.43 


sii8 
—24.2 
—5.6 
1.0 
—.1 
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~ 
~] 
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104. 


221. 


160. 


69. 
35. 
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150. 
68. 
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1950 


3.121 

5.082 
6.386 
8.857" 


3.059 
4.92 
6.02 
7.99 


12.53 
1 


row oreo PO 
ae 


228.4 


100.7 
13.1 
13.2 


231 


| noe 
ow oor 


1951 


6.00 
\ oo 
81.50 
6.00 


\ 9.00 


5.35 


oo 


Com me DOD ROO 






6 .00* 
9.00 


20.00 


6.00 
9.00: 
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Mar 


6.00* 
9.00¢ 


20.00 
6 .00* 
9.00* 


Apr 


6.00 
9.00 


21.00 


6.00 
9.00 


16.73 
9 


1951 


July Aug 


6.00 
9.00 
31.79 


6.00 
9.00 


20.95 
-19 
20.75 


Sept 


(Guarantes per U.S. 
6.00 6.00 6.00 


9.00 
36.00 


6.00 
9.00 


Oct 


9.00 
33.00 


6.00 
9.00 


Nov 


9.00 


—— — 


Dec 


Dollar: End of Month) 
0 


6.00 
9.00 


32.50 31.50 


6.00 
9.00 


6.00 
9.00 


Jan 


6.00 
9.00 


33.50 


6.00 
9.00 


Feb 


9.00 
33.00 


6.00 
9.00 


(Millions of U. S. Dollars: End of Month) 


20.59 
19 
20.40 


19.94 
9 


19.09 
19 


a ; ‘ 
19.75 18.91 18.50 


18.70 
20 


17.99 
2 


17.04 
20 


6.00 
9.00 


32.00 


6.00 
9.00 


16.40 
20 


-20 ‘ . ‘ 
17.79 16.84 16.20 17.22 


1952 


Apr 


6.00 
9.00 


30.00 


6.00 
9.00 


17.42 
20 


May 


6.00 
9.00 


30.00 


6.00 
9.00 


16.20 
-20 
16.00 


Paraguay 


June 


July Aug 


6.00 15. 
f 21. 
9.00; 30. 


30.00 30. 


6.00 
9.00 is 


5.35 


(Millions of Guarantes) 
18.1 13.8 14.3 
20.5 19.4 13.6 


(Millions of U. S. Dollars) 


3 
4 
2 
2 
a 
“a 
9 
4 
3 


(Millions of Guaranies: End of Month) 
312.9 3381.7 3538.2 360.5 364.3 382.7 378.0 389.8 
119.5 125.7 128.5 119.6 114.6 112.2 107.9 102.2 


48.7 54.6 69.0 74.4 70.3 70.0 65.1 74.0 
44.3 49.3 63.4 68.7 64.6 63.7 59.0 67.7 
4.4 5.3 5.6 5.7 5.7 6.3 6.1 6.2 


144.6 151.4 160.6 166.5 179.4 200.5 204.9 213.6 
(Millions of Guaranies: End of Month) 


445.4 
104.5 


108.8 
70.2 
38 .6 


231.8 


474.6 
97.2 


143.0 
68.9 
74.1 


234.1 


112.5 114.9 114.7 114.5 121.9 122.9 122.9 127.3 125.5 125.5 185.8 135.4 
101.7 112.3 118.6 118.4 118.1 116.8 122.4 127.4 132.0 145.0 140.5 
(Millions of Guaranies: End of Month) 


67.2 71. 


150.1 160.2 171.8 181.6 188.1 197.6 210.5 211.0 214.8 218.9 225.5 262.4 295.0 


$5.4 44.3 36.5 
1.3 8 +k 


16.2 19.4 7 23.5 26.1 26.0 26.1 27.6 25.5 932.6 
26.2 25.8% 1. | 3 
(1948 =100) 


287 299 280 336 343 355 361 362 an wees 498 598 597 


35.2 
1.3 


a 


* Beginning November 5. * Beginning April 11. ‘Free market and new rates established March 5. 
* September 30. Page 101 


Annual average. 
Discontinued October. 
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4.12 


tr 
oa ctoun 


© 


8.5 9,1 9.4 9.8 


INTERNATIONAL FINANCIAL STATISTIC 


(Soles per U. S. Dollar: End of Year) 


5.01 5.48 6.50 6.50 6.50 6.50 6.50 6.50 — 
~ 25 ae - = =. — — 16.10* 14.81 
7.90 10.00 16.60 16.08 
(Soles Per Equivalent of One U.S. Dollar at Offiical Cross Rates: End of Year) 

ee _ “a wa a ee _ — 13.33? 14.67 
ene 13.58 15.82 

(Millions of U. S. Dollars: End of Year) 
-6 21.1 20.8 21.7 23.1 38.1 34.5 32.4 44.3 47.3 
6 19.9 19.9 20.1 21.3 27.9 23.9 20.2 20.0 28.0 
0 1.2 8 1.6 1.8 10.2 10.6 12.8 24.3 19.3 
a 3.5 4.7 3.8 4.0 11.3 9.1 14.1 14.3 9.5 
6 24.6 25.4 25.5 27.1 49.4 43.6 46.6 68.6 56.8 
5 4 9 52.8 


- @& 


X 43.9 40. 41.8 

(Millions of U. S. Dollars) 
10.0 6.0 5.5 4.1 8.9 4.0 
(Millions of Soles) 


$42 303 334 $44 435 645 952 956 1,019 2,055 
235 260 256 $19 358 549 802 1,092 1,091 2,692 
(Millions of U.S. Dollars) 
86.4 67.7 62.7 55.7 66.9 99.2 146.4 147.0 156.8 160.7 
59.4 58.2 48.0 61.7 55.0 84.4 123.4 167.9 167.7 167.1 
(1948 =100) 

156 134 149 99 159 115 232 108 100 108 

89 71 75 84 104 90 71 80 100 17 

199 165 140 112 120 118 102 90 100 106 

206 213 195 218 199 161 147 146 100 157 
(Millions of Soles: End of Year) 

67 61 52 60 69 167 143 180 207 487 

45 85 105 130 182 570 619 718 734 715 

45 85 105 130 182 524 554 548 583 570 

_- ~~ _ — a 47 66 170 161 145 

40 24 24 22 22 29 59 112 118 174 
(Millions of Soles: End of Year) 

20 17 27 33 28 73 59 92 93 164 

207 233 259 308 344 724 992 1,127 1,284 1,623 

26 13 18 14 9 96 116 84 2 95 

181 220 241 294 334 628 876 1,043 1,192 1,428 

47 63 52 65 64 237 171 273 260 267 
(Millions of Soles: End of Year) 

232 249 291 355 459 1,066 1,348 1,565 1,763 1,901 


108 115 138 146 208 478 568 653 712 809 
125 134 153 209 251 588 780 912 


108 126 144 168 177 438 465 490 522 617 
_ 1 1 


1,092 
8 17 26 12 a 10 


228 256 275 295 376 809 1,086 1,482 1,683 2,096 
(Per Cent: Average of Months) 
7.99 8.24 9.09 8.00 7.25 X 7.07 7.04 6.66 6.97 7.11 
(1948 =100: Average of Months) 
72 80 82 97 114 106 100 101 100 82 
(1948 = 100) 
25 26 27 30 35 55 59 80 100 140 
26 26 26 27 31 51 57 80 100 122 
32 30 31 34 36 54 64 77 100 148 
21 16 18 26 28 44 51 75 100 209 
22 24 25 30 38 57 59 80 100 154 
30 30 29 32 34 54 59 76 100 115 
(1948 = 100) 
133 140 133 139 116 115 116 106 100 109 
85 71 77 97 89 90 82 88 100 102 
123 112 96 86 85 97 88 91 100 106 
79¢ ee aa iwes a sates 84 90 100 98 
(Millions of Soles) 
3,666 4,274 5,448 7,120 9,391 


> Lima. * Unit value of exports. 


1937 1938 1939 1940 1941 ' 1945 1946 1947 1948 1949 1950 


14.95 
15.01 


15.00 
15.31 


7.37 
82 


163 
150 


257 
158 


129 


120 


106 
103 








1951 


192 
279 
"186 
142 


120 
96 
114 


Ps RR mT TS 


* Monthly totals and 12-month averages. 
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——_—_—_——-_—1951—— — ———_———-  —_—__——_—___-—__1952 


Apr May June = July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Soles per U. S. Dollar: End of Month) 


14.95 14.95 15.23 15.34 15.32 15.28 15.21 15.30 15.30 15.43 
15.22 15.20 15.41 15.47 15.47 15.36 15.28 15.38 .15.48 15.67 


(Soles per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
13.57 13.48 18.75 13.19 12.68 13.48? 12.86 13.39 15.36 
13.65 13.62 18.72 13.19 12.78 13.09 13.09 13.61 15.46 
- (Millions of U.S. Dollars: End of Month) 


59. 58. 56.9 60.2 60.3 62.7 
45 45. 45.7 45.7 45.7 45.7 
14 12. 11.2 14.5 14.6 17.0 


10. 12. 2.10 123.8 10.6 7 
70 70. 69.0 71.7 70.9 70. 
52. 51. 48.6 47.2 49.5 48. 

26. 


= 
ww 
_ 
~ 


66. 65. 
45. 45. 
20. 20. 
12. iM. 
78. tT. 
52. 54. 
33. 33. 
19. 21. 


ure 
cork © Oo wore 


wow th eo 23s 
— im 


ION w CO Cc 


O2Aw SOS PAH 
Doha 


So Aanr 
eoreocccocoo 


30. 30. 26.7 24.0 25.4 
22. 21. 21.9 28.2 24.0 2 


= Pot or O onc 
WAH DW HW 


coo of te -] 
Wren te 
Cah oa wow 
Ne QR OIE 
—coct -~] 
BDO HD & HI 
Om OD © HI 
roca a 
rower 3 
ACONA CSM 
MNS bh & &~I00 
A 
MwWO en A = ~IOO0 


(Millions of Soles) 
466 378 409 290 347 233 
306 316 391 288 304 383 
(Millions of U.S. Dollars) 
31.2 30.8 24.7 26.6 18.9 22.6 li 
20.1 24.8 2.3 23.1 18.6 19.6 2i 
(1948 =100) 
—-> 255 <— 173 5 Sack a 
—>» 46<— 65 
—-> 122 <— 112 
— >174<— 254 eae nea ‘chins poe ae 
(Millions of Soles: End of Month) 
708 702 618 597 578 661 665 701 653 


701 679 714 702 713 758 TTT 778 864 
576 563 606 595 606 652 671 677 737 
125 116 108 107 107 106 106 101 127 


271 266 315 312 296 224 230 217 217 
(Millions of Soles: End of Month) 

182 177 163 181 181 173 159 116 180 

2,461 2,473 2,456 2,478 2,477 _—_ 2,507 2,576 2,906 

456 451 466 462 461 455 511 520 520 
(Millions of Soles: End of Month) 

2,892 2,872 2,778 2,782 2,687 2,741 2,740 2,830 3,107 


1,098 1,053 1,056 1,044 1,040 1,082 1,047 1,067 2 1,152 
1,794 1,818 1,722 1,688 1,648 1,659 1,693 1,763 1,956 


905 929 941 953 983 1,003 1,038 1,055 1,181 
33 41 25 10 15 9 17 8 20 


4,379 4,017 8,812 8,887 3,607 3,859 3,812 3,591 4,393 
(Per Cent: Average of Daily Quotations) 


7.82 7.82 7.88 7.82 7.82 17.82 See. -siae-s 7.41 
(1948=100: Average of Daily Quotations) 
91 91 91 91 93 96 87 89 


(1948 =100) 
194 196 198 203 202 »=-:196 
158 158 161 146 «41153 8 154 155 155 
256 266 272 $325 275 227 


‘192 196 192 198 196 200 
143 144 «145146 147147 


(1948 = 100) 


‘115119 


‘Rate of 6.50 discontinued November 12. ? Rate established in September. * December 12. Sterling certificates not trad- 
ed during the remainder of December. * 1935/39. * April 8. Page 103 





Philippines 





1938 1939 1940 1941 Wes 1946 


1937 
Exchange Rates 
7 Re SEGUE... sks asses dw een 
2 RR ei ee a 1.993 2.006 2.004 
OT eer 
Gold and Foreign Assets 
sO “‘Gleermat, TAME. .......5. 26.000. 
11 Ee cn ccc cake wee 
12 Foreign Exchange.......... 
18 OTHER BANKS: Foreign Exchange 
SN ee GkGcn dee haem ae © aie 
15 DOLLAR EXCHANGE IN U.S. BANKS 193 
16 Government and Banks..... Peed 
17 Business and Individuals... . 
Trade and the Balance of Payments 
20 GOLD PRODUCTION............. 61.3 68.6 74.1 
VALUE OF TRADE 
21 PR Scie kyon wees eeb 805 233 244 
22 ee eee 218 265 245 
VOLUME OF TRADE 
23 Exports (1937 Weights) ..... 134 143 160 
24 Copra and Coconut Oil. . 78 94 103 
25 RE hMbinase as oene's 400 400 400 
26 AN eee 222 189 240 
27 Imports (1937 Weights)... .. 44 iba ee 
Assets of the Central Bank 
$0 ToTAL ASSETS...... Ree tee ard -- ~- — 
$1 FOREIGN ASSETS.......... Teale 
DoMEsTIC LOANS AND INVESTMENTS 
$2 se Su bee -_— — — 
$3 CREDITS TO OTHER BANKS...... -- — —_ 
Assets of Other Banks 
40 FOREIGN ASSETS............... ee an or 
41 Domestic LOANS AND INVESTMENTS 229 240 236 
42 Government............... ae rt eae 
43 Official Entities............ 
44 Business and Individuals... . ee ai pace 
ee swine ane 60 65 62 
Currency and Deposits 
50 MONEY SUPPLY................ 196 214 216 
51 SG wa soils 112 141 140 
52 Deposit Money *.......... 84 73 76 
53 UNUSED OVERDRAFT LINES...... ats indeed 
54 TIME Deposits: Other Banks... . 95 85 95 
55 GOVERNMENT DEPOSITS......... 
56 RON PII. gn coc eaecse — — — 
57 I go Ginn ko wo hs ng Le ee 
ee ee 214 175 85 
Prices and Wages 
80 WHOLESALE PRICES (Manila)>... 22 20 21 
81 Home Goods............... 20 21 22 
82 ee a 26 18 18 
83 | 27 13 12 
84 SR ce Ves tuna ens 25 12 11 
85 | CSO ee 28 13 13 
UNIT VALUE OF TRADE 
86 Exports (Current Weights). . 34 25 23 
87 Imports (Current Weights) . . 43 ome Sas 
88 Cost oF LIVING (Manila)....... 24 25 26 
WacEs (Daily Rates, in Manila) 
89 ge Susie srk Sono 8 ae 
Production and National Income 
90 AGRICULTURAL PRODUCTION ®.... 106* Petes ihe 
91 ER ee ale as Abe Oise eK 59 79 57 
92 ae a 238 224 236 
93 ccc cs coukencunss 270 254 259 


Page 104 


* Monthly totals and 12-month averages. 
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1947 


(Pesos per U. S. Dollar: End of Year) 


2.008 


199 


78.6 


236 
269 


165 


448 
238 


235 


43 


179 
19 
15 


12 


21 


27 


2.007 


(Millions of U. 


227 


73.8? 


192 
223 


135 

89 
264 
218 


2.025' 2.025 


557 334 

1 1 

556 333 

103 130 

667 464 

629 447 

(Millions of Pesos) 

mich oa 

18 161 

58° 811 
(1948 =100) 

30 

91 

33 


2.025 


S. Dollars: End of Year) 


389 

1 
388 
109 
498 


489 


4.6 


540 
1,319 


84 
156 
8 
116 


(Millions of Pesos: End of Year) 


1,123 667 


777 


(Millions of Pesos: End of Year) 


223 


~ 61 


206 =. 260 
118 285 
‘158191 


218 
411 


226 


(Millions of Pesos: End of Year) 
. X 1,091 910 


808 

79° 
199 
18 


19 
14 


15 


25 
27 


31 





>’ Home produced goods. 


882 539 

X 209 371 

29 30 

94 178 

45 18 

45 18 

372 413 
(1948 = 100) 

SS oa 

a. ee 

® 72 

58 

45 

62 

54 

190 143% 

78 90 
(1948 =100) 

81 

23 

45 

isnss 16 

(Billions of Pesos) 
aoe 4.35 


964 
558 
406 


51 
233 
9 


9 
471 


96 
103 
82 
82 
68 
77 


89 
“106 
101 


96 
113 
76 
30 


5.57 








¢ FAO Index. 


1948 


2.025 


400 


1 
399 


63 
463 


488 


14.6 


654 
1,189 


100 
100 
100 
100 
100 


800 


126 
612 
16 
78 
518 
362 


1,150 
576 
574 


44 
249 
22 


22 
772 
100 


100 
100 


100 


100 
100 


100 
100 


100 
100 
100 
100 


5.71 


1949 


2.015 
2.28 


230 


1 
229 


53 
283 


297 


20.1 


522 
1,173 


119 
95 
192 
84 
96 


770 
461 


69 
104 


94 
102 


109 

79 
114 
165 


5.65 


1950 


2.015} 


3.35 


285 
3 
282 
74 
359 





4 Mainly with Other Banks. 








1951 


2.015 
2.3588 
2.85 


246 


7 
240 
72 
318 
330 
311 
19 


27.5 


819 
961 


149 
162 
289 
169 

82 


7.59 









VOLUM! 


ong BS OI 


rR 


1 Be 
™Ne 






15 
58" 


-_ 


2.015 
2.358? 
3.80 


290 
4 


285 
90 
380 
395 
373 
22 


2.2 





66 


147 
132 
304 
233 

76 


962 





20 


180 
612 
37 
70 






















2.015 
2.358 
3.70 


292 
4 
287 
106 
398 
404 
382 
23 


2.2 


62 


176 
148 
626 
210 

63 


962 


20 


211 


633 
49 
69 


1,216 
704 
512 

76 
294 


101 
24 
Kk 

681 


89 


94 
89 


101 


! Beginning July. 
7 New calculation beginning January. 


76 


165 
121 
525 
187 

76 


982 


13 


242 


657 
4% 
71 


1,181 
696 
485 


81 
289 


189 
103 

87 
799 


88 


86 
80 


102 


149 
149 
332 
149 
104 


972 


94 


—— 


125 
140 
220 
204 
103 


975 


30 


235 


692 
44 
74 


1,124 
656 
468 


84 
294 
205 


138 
68 
90 


74 
58 


102 
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99 


146 
184 


159 
92 


998 


40 


197 


703 
44 


1,070 
642 
428 

87 


294 


244 
167 
77 


90 


76 
59 


110 


? Beginning March 29. 


* 1934/38 


Sept 


2.85 


é 
265 
96 
367 
369 
351 
19 


Oct Nov Dec Jan Feb 

(Pesos per U. S. Dollar: End of Month) 
2.015 2.015 2.015 2.015 2.015 2.015 
2.858 2.358 2.358 2.358 2.358 2.358 

2.95 2.85 2.85 2.90 2.85 

——- of " S. Dollars: End of Month) 
255 247 ~ 245 240 
6 6 7 7 
249 241 240 238 233 
84 79 72 62 64 
339 326 318 307 304 
356 342 330 332 331 
337 323 311 314 312 
18 19 19 18 19 

(Millions of Pesos) 

2.5 2.4 2.5 2.4 2.3 


2.2 






80 


137 
207 
98 
184 
76 


969 


192 
709 


1,059 
635 
423 

92 
294 
235 
157 

78 


87 


75 
60 


107 


59 
96 


127 
213 
32 
150 
94 





47 


49 





67 


90 80 86 
(1948 =100) 
110 127 182 
155 123 182 
90 242 370 
114 124 160 
91 74 87 


87 


133 
139 
320 
159 

90 


(Millions of Pesos: End of Month) 


987 
510 








979 
494 


917 
492 


490 


914 


361 364 372 
47 44 42 
(Millions of Pesos: End of Month) 
169 157 145 123 
728 734 749 791 
45 42 37 55 
52 53 53 47 


631 


1,053 
636 
417 
106 
293 
224 
163 

61 
792 


83 
88 
75 
63 
64 
99 


98 








85 
104 


95 


639 





659 


(M illions a Sesies End of Month) 


1,036 1,059 
627 644 630 
409 414 me 
109 102 93 
290 291 290 
222 203 
162 158 
60 46 
648 692 
(1948 =100) 
79 77 xX 74 
84 82 79 
70 68 X 66 
59 56 53 
57 55 53 


95 


78 
104 
96 


* January /October. 


96 


93 


73 
110 


96 


96 


102 


93 
289 


76 


63 
47 


99 





‘ January /September. 


Mar 


193 
110 


169 
71 


904 


229 


73 


58 
41 


97 


1952 

Apr May 
2.015 2.015 
2.358 2.358 

a. 0 
246 244 
8 8 
238 235 
65 72 
311 316 
335 334 
315 315 
20 19 
2.5 2.5 


897 


606 


293 


73 


54 
38 


96 


* June/December. 


66 


215 
120 
917 
133 

73 


888 


144 
854 


43 


293 


74 


54 
39 


93 





Philippines 


June 


2.015 
2.358 
2.70 


246 


8 
237 
77 
323 
333 
313 
20 


61 


183 
131 
518 
146 

68 


892 


154 


729 
59 
40 


1,135 
587 
548 


293 
46 
76 


57 
45 


92 


* June 30. 


July 


235 

9 
226 
317 
322 


301 
20 


75 


04 
41 


Aug 


2.015 
2.358 
2.80 


236 
9 
228 


903 


71 


52 
40 
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Portu dal INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates (Escudos per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE 22.094 23.673 27.650 25.006 25.094 24.940' 24.940 25.065 25.065 28.95" 28.95 28.95 
FREE RATES FOR Escupos ABROADt nee - Sontaiont of One U. S. Dollar at Official Cross Rates: ind of. Year) 
2 Switzerland (franc) jap : 82.57 26.15 28.02 28.95 29.27 29.92 
Gold and Foreign Assets (Millions of U. ‘Ss. Sulton: End of Year) 
10 BANK OF PorRTUGAL: Gold 86 93 ‘ce : ae 433 310 236 178 192 264 
11 DoLiaR EXCHANGE IN U.S. BANKS ..... aoe Peas 33 95 I 48 39 47 88 88 46 
12 Government and Banks Sein eae re oie sees eae cinters was awe eee 88 
13 Business and Individuals... . ers ee eta ee Dae Says beats eae iat aes 
Trade and the Balance of Payments 
VALUE OF TRADBD (Millions of Escudos) 
20 Exports 1,149 1,842 1,688 2,973 3,237 4,587 4,810 4,295 4,091 
21 EER 555466040 o¥ 6 2,310 2,082 2,590 2,469 4,083 6,896 9,493 10,871 9,061 
22 Trade Balance —1,161 -—740  -—952 504 -—846 —2,309 —5,183 —6,076 —4,970 
23 NET SURPLUS WITH EPU AREA... eo ae eR haat ee van ipeks eee oes ed Bal 


BALANCE OF PAYMENTS * (Millions of U. S. Dollars) 
24a Goods: Credits, f. o. b. ee ore osu ee 5 Se vee er aie 195.7 191.0 
24b bi ae ei Stas er eis ee ee eer .7 —356.1 
24d Private Donations & Capital. 
2he Special Official Financing. . 
24f et Errors and Omissions. . . 


25 Surplus or Deficit (—). 

26a COF: Grants & Long-term. 

26b COF: Short-term. . es ene oy: aan Pe ee begs ices 

Assets of the Bank of estes (Billions of Escudos: End of Year) 

80 FOREIGN ASSETS . ° a ‘ 6.83 18.82 18.70 15.87 12.78 

Domestic Loans & INVESTMENTS : ‘ ; ; 1.72 1.73 1.84 1.84 1.88 

Government i, ; = ‘ 1.39 1.43 1.32 1.29 1.28 
Non-Government ; ‘ ‘ ‘ .34 .80 .62 .55 .60 

Assets of Other Banks (Billions of Escudos: End of Year) 

40 Domestic LOANS & INVESTMENTS ae ; : ‘ 4.66 7.10 8.95 10.66 12.81 

Currency and Deposits (Billions of Escudos: End of Year) 

50 MOoNEY SUPPLY ‘ : 11.70 24.88 26.80 26.41 26.09 

51 Currency é ‘ 4.29 7.80 8.34 8.37 8.32 

52 Deposit Money ; ; 7.42 17.08 18.46 18.04 17.76 

5$ Time DEPOSITS ‘ J é ‘ 1.07 1.02 1.00 aT -91 

54 GOVERNMENT DEPOSITS : ; = ‘J .82 2.73 2.95 1.57 .49 


Government Finance (Millions of Escudos) 

60 DEFICIT (—) OR SURPLUS ear —328 — 520 —489 —872 —1,192 
61 Revenue . 2,443 3,303 3,899 4,296 4,408 
62 Expenditure R ’ 2,771 3,823 4,388 5,168 5,600 
63 Escupo DEBT 3 : 5,719 9,011 9,518 9,419 9,421 
64 FOREIGN CURRENCY DEBT ‘ : 3,173 3,113 3,103 3,096 3,088 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD are : ; ; 3.61 2.83 2.83 3.04 3.24 


71 CORPORATE BoND YIELD ou J : ; 6.61 4.09 5.22 3.64 3.49 
os = ae ee of Months) 


72 SHARE PRICEs (General) ie 133 100 
Prices head = oe 


WHOLESALE PRICEs (All Goods) °. 62 98 96 101 100 
Home Produced Goods ae 57 92 103 104 100 
Import Goods el 71 108 83 95 100 


Cost oF LIVING © 60 92 101 103 100 xX 


Production, Employment, and Income (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) agate er ee mee vette 104 115 100 


91 FISHERIES PRODUCTION 70 89 112 102 100 
(Thousands) » 


92 APPLICANTS FOR EMPLOYMENT ° .. ; 3 ; 15. 13.6 3.13 2.39 1.80 1.49 
(Billions of Escudos 


98 NATIONAL INCOME fie ; ALi roe One alee aes 31.0 31.4 


t Currency. * Portugal and Escudo area. > F. o. b. for Metropole, c. i. f. for dependent territories. 
Page 106 ¢ In Lisbon. 4 1937/44 figures relate to December. ¢ Includes employed applicants. 
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VoLUME V, NUMBERS 9-10, OCTOBER, 1952 P ortu dal 





——-- - 1951 oO 1952—————__—_—_______—_- 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Escudos per U. S. Dollar: End of Month) 
28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 1 
ow per Equivalent of One U. S. Dollar at Official Cross Rates: End af? am 














28.41 28.62 28.61 28.57 28.84 29.06 29.14 29.22 29.32 29.92 30.36 30.10 30.05 -74 29.87 29.81 29.60 29.38 ge 
(Millions of U. S. Dollars: End of Month) 
202 212 217 217 217 223 234 250 255 264 265 270 274 274 274 274 274 274 10 
53 47 44 46 43 41 48 36 35 41 39 43 42 42 43 41 oe ves 
45 40 36 38 35 34 41 29 28 32 32 33 31 31 33 31 me) saws ae 
8 7 8 7 8 7 7 7 8 9 7 9 1l 10 10 10 i: re 
(Millions of Escudos) 

620 623 583 626 567 672 627 684 736 858 496 606 509 480 613 564 Te dcr BO 
791 679 774 895 902 855 725 756 725 1,192 699 865 953 1,164 805 678 806 682 21 
-171 —56 -191 -—269 -—335 -—183 —98 —72 1l —334 —203 -259 -444 -684 -192 -114 -232 .... 2g 
142 98 -9 -216 ae 92 183 485 146 118 176 309 -—180 -199 -—168 -206 -—53 —55 23 
24a 

246 

24he 

24d 

2he 

24f 

25 

26a 

26b 


(Billions of Escudos: Last Wednesday of Month) 


14.47 14.65 14.63 14.80 14.77 14.95 15.30 15.61 15.90 15.97 16.17 16.43 16.30 16.17 16.05 16.00 ah 30 
200 2.08 2.08 1.98 21.9 1.9 2.11. @.27 2:23 2.26 2.16 2.9 2.29 2.28 2.31 32.81 $1 
12a. O0S5 OCU CUES COC COCO ia CdS 1.25 1.326 1.26 1.25 1.26 1.25 $2 

TT “4d .79 .74 75 15 .86 .92 -96 1.00 -91 1.07 1.038 1.02 1.04 1.06 33 
(Billions of Escudos: End of Month) 
18.11 12.94 13.03 13.26 18.48 13.66 18.42 18.43 18.56 13.97 14.15 13.86 14.16 14.13 14.17 14.23. .... ead, 
(Billions of Escudos: Approximately End of Month) 

26.48 26.24 26.52 27.02 25.58 27.07 27.61 27.58 28.20 28.58 28.63 28.46 28.52 28.37 28.34 28.61 na’ ween ae 
7.87 7.84 7.94 7.92 7.94 8.14 8.25 8.46 8.55 8.85 Sica Se | 6S 6h US USER Sk kas ee 

18.60 18.40 18.59 19.10 18.64 18.93 19.36 19.11 19.65 19.74 19.90 19.79 19.99 19.76 19.80 20.24 raat ee 

.89 .88 .90 91 .94 .95 .96 .96 .96 .96 [oe «312 UEC Oks ey a 
1.04 1.03 1.07 92 1.04 95 1.08 1.156 95 1.03 1 OCC RC COR Ck ss oe 
60 
61 
62 
63 

(Per Cent: Average of Daily Quotations) 

$3.93 3.90 3.87 3.81 3.79 38.79 3.70 3.66 98.58 3.59 $8.57 3.58 3.45 93.51 3.58 93.53 3.50 70 

4.52 4.52 4.42 3.85 4.11 3.82 4.01 93.90 3.84 3.88 8.79 3.71 3.69 3.54 3.59 93.57 arid 71 
(1948 =100: Average of Daily Quotations) 
88 86 85 87 87 88 90 90 91 91 92 96 97 96 97 Oe n8 wee. ae 
(1948 = 100) 
110 110 108 110 109 111 111 116 118 117 117 118 118 117 116 117 119 ... 80 
108 106 103 107 104 107 107 110 112 111 110 112 112 111 110 112 115 a atace cae 
115 116 115 114 116 118 118 128 128 127 128 128 127 127 127 127 ee 
102 101 100 99 99 99 100 101 102 101 101 100 100 100 98 98 99 100 383 
90 
eae ia es 91 
(Thousands) 
2.38 2.12 2.16 £.17 2.22 2.2 2.33 22) 226 34 2.36 2.40 2.44 2.50 ewan wiathin pea sate 
93 





! Beginning July. ? Beginning September 22. 3 1934/38. * December. p 107 
age 








Spain 





Exchange Rates 


OFFICIAL RATES 


1 Basic Selling 

2 Preferential Selling 
$ Basic Buyin 

4 Preferential 

5 FREE 

6 CURB 


Gold and Foreign Assets 


10 BANK OF SPAIN: Gold 
11 DOLLAR EXCHANGE IN U.S. BANKS 
12 Government and Banks 
13 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADB 


20 RE rs ce be wie es aw 

21 DNR AEs. s.s0essxues sve 
VOLUME OF TRADE 

22 Exports (1948 Weights)..... 

23 Imports (1948 Weights)... .. 


Assets of the Bank of Spain 


$0 FoReEIGN ASSETS 


$1 Domestic Loans & INVESTMENTS. 


$2 Government 
33 Non-Government 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS. 


41 CASH 


Currency and Deposits 


50 MONEY Supp_y (Net) 
§1 Currency (Gross) 


52 Deposit Money (Gross)..... 


53 Timp DEposITS 
54 BANK CLEARINGS 


Money and Capital Market 
70 SHARE PRICEs (General)......... 


Prices 

80 WHOLESALE PRICEs (All Goods). . 
81 Home Goods............... 
82 Export Goods.............. 
8&3 argh ee 
84 ee 

UNIT VALUE OF TRADE (In Dollars) 

85 Exports (Current Weights). . 
86 Imports (Current Weights). . 


87 Cost oF LIVING 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 


91 AGRICULTURAL PRODUCTION..... 


92 FAO Index 


93 APPLICANTS FOR EMPLOYMENT... 
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94 NATIONAL INCOME 


1 Beginning April 3. 


8 ote October 7. 





8.68 9.10 
8.58 9.10 
(10.72 11.89 
626" 
6 
'g.2H 
25 28 
24 27 
28 30 
24 27 
24 26 
226 
120" 


‘ Beginning October 18. 
ber 7. From January 20-October 6:10.95-25.00. 


10.05 


10.05 
12.66 


13 


78 
112" 


9.4 


34% 


94 


27.1 


INTERNATIONAL FINANCIAL STATISTICg 


(Pesetas per U. S. Dollar: End of Year) 


11.22 11.22) a1.22— 11. $3 11.22— 
11.22' 11.22 11.22 16.81" 16.81 27.88" 89.40" 21.90 
10.95 10.95! 10.95— 10.95— 10.95— 
10.95! 10.95 10.95 j16'4oe 46 40¢ 21.90" 28.47" 2.858 
12.56 12.56 — _ — 389.84! 
23. 00 85. 00 87.60 45.00 61.50 
“(Millions of U. ‘Ss. Dollars: End of Year) 
cca 42 110 1ll 111 lll 85 61 
10 6x 32 16 13 14 16 21 
8 
(Millions of U. S. Dollars) 
129 170 288 266 806 862 380 389 
203 180 282 802 896 468 464 390 
— aaa 
76 84 100 102 135 
88 92 100 105 108 
(Billions of Pesetas: End of Year) 
6 1.2 1.2 1.2 1.2 9 7 
20.6 24.2 27.2 26.6 28.4 33.6 
eae 16.4 <9 16.7 16.6 18.2 16.8 
2.8 4.2 6.5 10.4 10.0 10.2 16.8 
(Billions of Pesetas: End of Year) 
14.1 27.2 34.6 45.2 48.5 52.9 65.3 
3.0 6.2 6.4 7.0 8.2 9.6 9.4 
(Billions of Pesetas: End of Year) 
26.2 34.2 42.7 48.5 48.2 61.5 60.5 
13.5 19.0 22.8 26.0 26.5 27.6 31.7 
15.6 20.5 26.0 29.5 29.9 33.4 38.1 
ia 4.4 8.7 10.4 12.9 15.2 17.3 20.5 
5.3 7.4 11.3 13.8 17.5 17.8 18.5 23.1 
(1948 =100: Average of Months) 
69"« 86 86 106 143 100 83 80 
(1948 = 100) 
38 45 66 80 93 100 107 126 
35 40 66 79 92 100 103 117 
47 71 66 101 110 100 120 156 
45 91 75 126 126 100 120 139 
36 44 67 81 92 100 104 119 
(In Terms of U.S. Dollars: 1948 =100) 
sat aes sstdees 97 101 100 103 80 
pee 73 92 100 92 78 
do 
39 61 94 100 105 117 
(1948 ane 
lect sige aa carat 100 95 109 
99 112 16 121 110 100 gas ek 
Nie res 110 111 100 106 108 
(Thousands) 
475 450 148 178 139 117 160 166 
(Billions of Pesetas) 
36.5 44.2 65.5 93.9 107.5 114.0 119.0 151.8 





* Beginnin 
* Beginning 


‘J August 25. 
° 


2 Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. 
* Beginning October 16. 
* Beginning August. 


vember 1. 


1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


11.22— 
25 00+ 


21.90" 


39.65 
53.00 


51 


17 
9 
8 


88 


162 
148 
179 
163 
170 


86 
82 


128 


115 


144 


7 Beginning. 






11.22— 11 
21.90 % 


10.95— 10 
$2.86 


39.88 3 
61.00 5 


168 


‘0 Fre 
closed 








me co 
an 


a 
on 
o~ 


ro te wec 
or oOowe 
moO eo 






11.22- 
21.90 


95— 
2.85 


39.88 
51.00 


61 


17 
9 
7 


36 
33 


154 
105 


cS | 


92 


161 
142 
191 
160 
150 


77 
80 


129 


— il. 
1 


— hm CD 
org th 


— 11.22 
.90 21. 
10.95 — 

32.85 


39.88 
50.00 


61 
19 
12 
8 


52 
31 


203 
105 


magn 29 


86 


160 
149 
191 
160 
148 


85 
76 


128 





— ie OO 
oNnh 
nor -~ 


90 


10.95— 
32.85 
39.87 
50.00 


61 
16 

9 
7 


47 
38 


171 
139 


29.8 


86 


163 
152 
180 
166 
157 


92 
69 


128 


154 


- il 


——————_ 


June 


.-22— 11.22— 11.22— 
21.90 21.90 21.90 


10 .95— 

32.85 
39.89 
50.00 


60 
18 
10 

8 


44 
35 


159 
122 


32.2 
16.9 
15.3 


84 


163 
150 
182 
156 
184 


91 
74 


128 





135 


‘0 Free rate established August 1. 
closed July 18, 1936 to March 1, 1940. 


— — Oo 
orn 
= PCO 7] 


50 
14 
6 
9 





126 


12 April /December. 


% July 1936. 16 July /December. 


113 


(Pesetas per U. S. Dollar: 


11.22— 11.22— 11.22— 11.22— 
25.00 


21.90 21.90 


39.66 39.63 39.63 39.65 
48.00 51.00 52.00 53.00 


(Millions of U. S. Dollars 


21.90 25.00° 
10.95— 10.95— 
32.85 $2.85 


50 
17 
8 
9 





125 


115 121 








25.00 


50 51 
18 17 
10 9 

9 8 


(Millions"of U. S. Dollars) 
37 32 48 32 


130 





(Thousands) 
126 


117 










13 April. 
17 1931/35. 


Jan 


End of Month) 


11.22— 11.22— 
25.00 


21.90 21.90 


39.65 39.65 
52.00 52.00 


: End of Month) 


51 


17 
8 
8 


116 


124 


Feb 


25.00 


51 
17 
10 

8 


25 40 
31 33 34 32 30 38 
(1948 =100) 

92 130 113 204 134 166 
89 86 100 90 87 88 
(Billions of Pesetas: End of Month) 

5 5 5 6 6 6 
84.2 35.8 33.6 36.6 34.9 35.1 
3:6 i168: We 16:6 17.8 18.3 
16.2 7.3 16.7 18.0 3k 16.8 

(Billions of Pesetas: End of Month) 

71.9 : ge 76.8 ‘ awed 
Se kis 12.2 eee 
(Billions of Pesetas: End of Month) 
ae cave Clem ahaha ae 
32.8 338.9 34.0 36.2 35.1 35.5 
ee wees 44.6, me pane 
ty ee ee meas 
25.9 381.5 38.4 936.0 87.7 35.9 

(1948 =100: Average of Daily Quotations) 

91 90 90 88 88 88 

(1948 =100) 
164 165 167 165 165 163 
154 153 155 154 153 152 
183 168 172 164 152 155 
166 166 166 166 160 166 
190 190 190 186 186 188 
(In Terms of U. S. Dollars: 1948 =100) 

90 94 93 79 79 81 
91 98 88 91 89 109 
(1948 =100) 

128 128 128 128 127 127 
(1948 = 100) 


121 


126 


Mar 


11.22— 
25.00 


21.90 


39.65 
48.00 


6 
36.0 
8 
20.2 


81. 
ig 


eo ww 


67. 


43. 
26. 
37. 


no anaes 


162 
180 
166 
184 


84 
87 


126 


118 


tor co 
Cn. 


1952 
Apr 


11.22— 
25.00 


21.90 


39.65 
49.00 


51 
18 
10 

8 


40 
42 


144 
101 


wrAaSom 


160 
165 
224 
151 
169 


83 
92 


126 


113 


—_— CO 
OAD — 





May 


21.90 


39.65 
47.75 


51 
20 
12 

8 





33 
56 


onr Oo 


38.3 


89 


161 
163 
256 
153 
181 


92 
107 


125 


106 


ah) 
onc - 


nnn nnnnnnnnncnnnccncncnnncnnecccnenecrncneeeeeeeee eee eS 





June 





11.22— 11.22— 11.22— 11.22 
25.00 25.00 25.00 
21.90 


39.65 
49.00 


51 
18 
11 

8 


DOR D 


158 
156 
181 


‘179 


124 


96 


ee Eee 
Less than 12 months. Exchange 















Sweden 





1 940 1941 | 1945 1 


1946 1947 1948 


Exchange Rates 
1 OFFICIAL SELLING RATE........ 


FREE RATES FOR KRONOR ABROAD} 


2 Switzerland (franc)......... 


Gold and Foreign Assets 
10 NATIONAL BANK..............- 
11 


Ta. + cit chuke ceases 
12 Foreign Exchange.......... 
13 Foreign Investments........ 


errr 
14a Foreign Exchange.......... 
146 Foreign Investments........ 


16 DOLLAR EXCHANGE IN U.S. BANKS 

17 Government and Banks..... 

18 Business and Individuals... . 

Trade and the Balance of Payments 
VALUE OF TRADE 


20 RE acc si as beanncesis 
21 RE ies asbinseeees 
22 Trade Balance 


23 NET SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 

24 Exports (Current Weights). . 

25 Imports (Current Weights) . . 
BALANCE OF PAYMENTS 

26a Goods: Credits, f. 0. b.. 

26b Debits, c.i.f.. 

26c Services & Nonmonetary Gold 

26d Private Donations & Capital. 

26e _—— Official Financing... . 

26f et Errors and Omissions. . . 

27 Surplus or Deficit (—). . 

28a COF: Grants & Long-term. . 

28b COF: Short-term........... 

Assets of the National Bank 

80 Fonmean Assere ............... 

$1 Domestic Loans & INVESTMENTS 

$2 alice ss aie m ine x 

$3 Non-Government........... 

Assets of Other Banks 

40 ForRmIGN ABSETS............... 

41 Domestic Loans & INVESTMENTS 


42 ETS 
43 Business and Individuals... . 
NE ee Son eked aa ean 


Currency and Deposits 
50 MONEY SUPPLY 


§1 is adm wb e's 
52 Deposit Money............ 
53 National Bank......... 
54 Other Banks........... 
55 Postal Checking System. 


56 Time Deposits: Other Banks... 
57 Gov't. Deposits: National Bank 
58 BANK CLEARINGS * 


61 Ee hin ok sais a 

62 Expenditure............... 
FINANCING OF DEFICIT 

68 Net Borrowing: Kronor..... 

64 Use of Cash Balances....... 


65 EKnomwa Dupr.................. 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 

71 CORPORATE BonpD YIELD?....... 
SHARE PRICES 


72 RS Soo ce isos aews ® 
73 DE Pk ce 
74 Iron and Steel......... 
75 Machinery............. 





+ Currency. 
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_— 


(Kronor per U.S. Dollar: End of Year) 


4.200 4.200 4.200 3.6007 8.600 8.600 
(Kronor mn ates a One U. <. Dollar % ae Ae one. End bP Year) 


(Millions of U. S. sate End of Year) 


860 447 713 610 272 233 


160 223 482 881 105 81 
198 129 ad 89 41 84 
2 94 187 140 126 68 
46 24 42 67 61 67 
88 19 88 53 61 62 
8 5 8 4 11 5 
406 470 764 667 834 290 
236 211 210 173 59 49 
(Millions of Kronor) 


1,828 1,846 1,759 2,548 $8,241 3,979 
2,006 1,676 1,087 93,399 6,226 4,951 
—678 -—330 672 —851 —-1 985 —972 


(1948 = 100) 
: 91 100 
ae 111 100 
(Millions of ug; s. eee 
904 1,109 


811 —1,455 —1,377 
190 150 157 


—106 69 85 
pant —18 —12 
4 12 21 
—131  -—338 —17 
—3l —27 —25 
162 365 42 


(Billions of Kronor: End of Year) 


61 1.87 2.99 2.19 -98 -84 


06 1.17 1.58 2.04 8.11 8.72 
- 76 1.02 1.60 1.82 2.93 8.650 


.80 -15 .08 -23 .19 .22 
(Billions of Kronor: End of Year) 

.29 .10 AZ 21 22 .20 

.74 5.28 7.92 8.23 8.47 8.55 

.35 1.03 2.15 .99 .63 72 

.39 4.25 5.76 7.24 7.94 7.83 

44 -65 .23 -23 81 .61 


(Billions of Kronor: End of Year) 


59 4.06 6.54 6.99 7.27 7.67 
48 1.69 2.79 2.91 2.93 8.17 
12 2.37 8.75 4.07 4.34 4.50 
-O1 -01 -04 -08 07 10 
-76 1.97 2.95 3.05 3.23 3.32 
35 .39 75 94 1.04 1.08 
56 2.91 3.89 4.06 4.27 4.82 
88 -80 .83 al .63 -68 


-15 3.38 4.44 6.03 6.90 6.98 


(Millions of Kronor: Year Ending June $0) 


—1,110 —1,720 —1,388 —27 -—895 —30 
2,195 2,378 3,460 3,880 3,810 4,716 
8,305 4,098 4,848 3,907 4,205 4,746 


991 1,545 1,179 242 225 67 
118 176 209 —216 170 —37 


3,625 65,170 10,953 11,195 11,420 11,487 


(Per Cent: Average of Months) 


8.91 3.39 8.04 8.01 8.02 8.08 
5.76 4.29 X 3.06 3.03 8.14 8.33 


(1948=100: Average of Months) 


59 70 102 108 113 100 
47 58 97 102 108 100 
55 66 94 107 112 100 


59 73 110 115 116 100 














* Monthly totals and 12-month averages. >’ Mid-month quotations. 
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VoLUME V, NUMBERS 9-10, OCTOBER, 1952 Sweden 
— 1951 —- —u“cre im — 1952——__________— 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Kronor per U.S. Dollar: End of Month) 
5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 12 
(Kronor per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
6.25 6.21 6.22 6.42 6.33 6.29 6 .85 


6.08 6.17 6.06 6.07 6.24 15 5 5.69 5.89 5.78 5.88 6.18 8 
(Millions of U. S. Dollar: End of Month) 
302 274 283 305 318 305 330 395 432 484 490 478 471 455 470 475 461 460 10 
114 124 129 129 129 129 128 134 136 152 179 211 214 214 210 213 206 202 11 
116 86 76 94 100 88 99 126 199 243 213 204 195 190 199 213 202 206 12 
72 65 78 83 89 89 102 135 97 89 97 64 61 51 61 49 53 51 18 
64 55 63 70 66 70 73 63 66 74 70 65 76 70 65 66 65 69 154 
53 54 61 69 65 69 73 62 65 73 69 64 74 68 63 65 64 68 Ifa 
1 1 1 1 1 1 1 1 1 1 1 1 1 2 2 1 1 1 14) 
356 329 346 375 384 375 403 458 498 558 559 543 547 525 535 541 526 529 15 
105 93 93 99 94 89 89 84 80 71 64 64 62 65 66 68 71 dake. Se 
99 86 86 92 88 81 83 17 74 65 57 58 55 59 59 62 Co cane 
7 7 7 7 7 7 7 7 7 6 7 7 8 6 7 7 ree, 
(Millions of Kronor) 
549 635 791 1,049 746 759 919 945 923 921 904 718 662 659 655 638 615 .... @ 
681 788 850 886 773 839 757 815 777 63! 878 800 793 741 818 649 781 ewe. “a 
—-182 -153 —-—59 163 -—27 -—80 162 130 146 241 26 -82 -—131 —82 —163 —-ll -166 .... gg 
66 -100 -80 107 111 42 200 422 164 286 273 44 11 —42 36 -—-70 —41 — gg 
(1948 =100) 
——> 168<——-  ——> 144<——_ —> 161 <—— ——> 129<+——-  ——_» 118< ae 
—-—> 140<——-  ——-> 125<——_ — > 120 <—— —> 127+ ——>> 114<—__..... ee ae 
26a 
26b 
26c 
26d 
26e 
26f 
27 
28a 
28b 


(Billions of Kronor: End of Month) 


1.66 1.42 1.47 1.68 1.65 1.68 1.71 2.05 2.23 2.50 2.58 2.47 2.44 2.85 2.48 2.46 2.38 2.38 $0 
3.80 $8.86 4.10 4.04 3.84 3.79 38.67 3.36 3.44 3.14 2.98 2.87 2.79 3.01 3.07 93.01 93.08 2.98 sf 
8.56 $3.60 3.80 38.73 93.53 3.46 3.36 3.06 3.14 2.83 2.67 2.57 2.45 2.70 2.74 2.69 2.75 2.57 99 

.24 .26 .30 .31 .30 .33 31 .30 31 31 31 .30 .34 .82 .34 .32 .33 .36 33 

(Bitlions of Kronor: End of Month) 

.28 .29 .32 .36 .34 .86 .38 .83 .34 .38 .37 34 .39 .36 .34 .34 .34 .36 40 
10.74 10.93 10.85 10.96 11.19 11.47 11.59 11.95 12.13 11.84 12.05 12.50 12.10 11.86 11.67 11.42 11.40 11.64 4! 
138 601 CULE CU UL lCU ee lu UCU UCU 1.98 2.50 1.94 1.70 1.61 1.60 1.58 2.01 4 
9.56 9.65 9.80 9.83 9.71 9.64 9.88 9.98 10.06 9.99 10.07 10.00 10.15 10.16 10.06 9.82 9.82 9.64 48 


.42 .52 51 .64 -60 -70 .44 .80 -66 .68 -61 .48 .23 22 .23 .4l .32 58 $5 
(Billions of Kronor: End of Month) 


8.11 8.34 8.30 8.64 8.40 8.80 8.59 9.03 9.13 10.07 9.31 9.49 9.23 9.66 9.44 9.66 9.23 9.61 650 

3.41 3.50 93.47 3.58 3.53 3.65 3.70 38.80 3.89 4.14 3.94 3.96 3.97 4.09 4.02 4.14 4.11 4.19 61 

4.69 4.83 4.84 5.06 4.87 5.15 4.89 5.23 65.24 5.93 5.87 5.68 5.25 5.57 5.42 65.51 5.12 65.42 6&8 

.02 .05 .07 .05 .09 .07 .06 -05 .06 .06 .03 .03 .03 .04 .04 .02 -01 .01 53 

$8.46 38.52 93.58 8.67 3.55 3.79 8.60 93.87 93.81 4.10 3.88 4.03 3.87 3.85 3.87 3.94 3.73 3.96 5% 

ct 6068S CES CCR COS CEC CCT 1.46 1.47 1.386 1.68 1.51 1.56 1.88 1.44 56 

5.76 5.86 5.89 6.04 6.26 6.49 6.51 6.78 6.83 6.41 6.63 6.87 6.63 6.36 6.17 6.00 6.06 6.31 56 

.73 .46 .69 -61 .64 .46 .82 .53 .86 53 .79 out .87 .87 1.02 .68 .78 .28 57 

11.87 11.17 12.78 11.97 12.58 11.51 12.29 18.56 14.96 15.26 16.70 13.24 15.83 12.42 16.47 aan eats Jaan ae 
(Millions of Kronor) 

acute idea ies 60 

61 

62 

63 

64 


12,329 12,422 12,409 12,421 12,199 12,685 12,567 12,628 12,835 12,823 12,679 13,198 12,467 12,520 12,322 12,329 12,319 12,568 65 
(Per Cent: Average of Daily Quotations) 

3.21 3.22 3.26 3.26 3.25 3.24 3.20 3.20 3.19 3.20 3.20 3.22 $3.26 3.30 3.80 3.80 93.30 3.30 70 

$8.36 3.52 3.55 $3.54 3.89 3.34 3.31 98.27 $3.31 3.382 3.37 3.55 3.57 3.57 3.69 3.90 3.86 3.72 71 
(1948 =100: End of Month Quotations) 


147 149 153 152 155 163 169 168 158 160 162 153 143 139 145 141 146 148 72 
166 171 174 169 177 182 194 199 181 182 183 166 158 151 158 151 156 162 73 
152 153 164 159 165 172 174 174 163 165 168 157 144 144 150 147 149 154 7% 
142 143 146 144 146 157 164 164 152 154 155 149 140 134 139 135 139 138 76 


(Continued on next page) 





1 Beginning September. ? Beginning July 14. * Beginning September 20. ‘Includes net foreign borrowing of 106 million 
kronor. * Includes foreign debt balance of 106 million kronor. Page 111 



































































































































































































































































































































Sweden 


Prices and Wages 


SWEDEN 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


FROST encccvessens 6.8 million 
Population) i959... 2222222: 7.0 million 


and short-term dollar obligations held for Swedish account, as re- 
ported by all U. S. Banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to ex- 


ports of home-produced goods and imports for home use. Monthly 
exports are not adjusted to include silver. Distribution of Total 
Value of Trade by country and by commodity: 
Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


United Kingdom. . ‘3 197 «©86060C 2880S Germoany......... BI 7 ll 44 
i. > 5a s0ss 8 13 11 United States. . 14 10 9 9 
United States..... i 6 6 6 United Kingdom 18 17 #20 16 

Sc ckicsa saw 7 10 9 6 Belgium-Luxemb’ ¥ 4 6 4 6 
+ vineesane 6 4 7 6 Poland..... 4 6 8 4 
Denmark......... 4 5 6 4 Netherlands...... 4 5 5 6 
Be paae hese e 4 6 8 SG TED Sn ie a:n0 aes 5 6 6 
Netherlands. . 3 5 6 95 


1937 1949 1950 1951 


Wood Pulp....... 21 19 20 28 
Iron, Steel & Mfrs.. 14 12 9 8 
Mach. & Vehicles.. 18 21 20 16 
Wood and Mfrs.. 133 #18 #18 «(112 
Iron Ore. . il 10 6 4 
Paper and Mirs.. 8 12 il 14 


Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU) and the 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for the last quarter of 1948 was 184 million kronor, equivalent to an 
annual rate of 734 million kronor. Balance of Payments: For de- 


tailed statement see July 1952 issue of International Financial 
Statisics. 


1937 1949 1950 1951 
Base Metals& Mfrs.17 16 11 12 
Coal, Petroleum 
and Products... 16 19 18 20 
Mach. & Vehicles.. 14 13 17 16 
Textile Fibers and 
Manufactures... 13 18 17 17 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Foreign Exchange: Includes a small amount of gold. Cash: Currency 
holdings and deposits with the National Bank. 


CURRENCY AND DEposITS: Currency: Includes Government holdings. 


Government Deposits: Includes Official Entities. Government 
deposits with the Other Banks are negligible. Bank Clearings: 
Total clearings of the Other Banks at the National Bank. 


GOVERNMENT FINANCE: Data represent consolidated accounts of the 


Working Budget and Capital Budget on a cash basis as transacted 
in the checking accounts of the Treasury and National Debt Office 
at the ‘National Bank. Revenue: X Beginning February 1947 in- 
cludes revenue raised for local authorities. Use of Cash Balances: 
Changes in the balance of the Treasury and the National Debt 
Office with the National Bank. Net Borrowing: Kronor and Krona 
Debt: X inning February 1950 includes a U.S. dollar debt of 20 
million to the U. S. Export-Import Bank. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent 


irredeemable bonds. Beginning November 1937 quotations are 
for bonds issued in 1934. Corporate Bond Yield: panies wre 
ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.2 

per cent loan prior to that. Discount and Rediscount Rates at 
the National Bank for 3-month bills have been 3.0 per cent since 
December 1. Discount Rate of commercial banks in Stockholm 






Page 112 


* Home-consumed goods. 


80 WHOLESALE PRICES *........... 53 52 54 68 
81 OC MOODIE,...5.6s500s0 48 42 41 52 
8&2 NOS eee 45 40 44 65 
UNIT VALUE OF TRADE 
83 Exports (1948 Weights)..... 5 eee 42 eh eas 
84 Sawn Timber.......... 37 34 35 44 
85 ee 23 25 25 29 
86 Imports (1948 Weights)... .. ee 45 
Sy BPamsour Rawes............... pee ee 
88 Cost oF LIVING............... 64 7 75 
89 WacGEs (Hourly Earnings)....... 49 52 55 59 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 67 67 73 67 
91 AGRICULTURAL PRODUCTION (FAO) 92 iy ea BS 
92 EMPLOYMENT (Industrial)....... 80 81 84 82 
9$ UNEMPLOYMENT (Industrial)..... 10.8 10.9 9.2 11.8 
94 Gross NATIONAL PRODUCT...... 12.15 


INTERNATIONAL FINANCIAL STATISTicg 


(1948 = 100) 
80 91 87 93 100 101 106 140 
55 72 74 89 100 89 110 197 
85 101 90 95 100 100 119 155 
em iad er 90 100 93 100 155 
47 63 72 95 100 98 105 164 


34 62 67 87 100 83 82 172 
oh er oe 95 100 101 114 145 


ies deca oe 118! 100? 893 98 173 
85 93 93 96 100 102 103 119 
63 xX 74 80 92 100 104 108 
(1948 =100) 
66 75 91 94 100 104 108 112 
ne 5 aha 95 92 100 106 113 Hides 
82 95 98 99 100 99 99 101 
(Per Cent of Union ee. 
11.3 4.5 3.2 2.8 2.7 2.2 1.8 
(Billions of Kronor) 
19.7 21.8 23.5 26.4 27.7 29.8 36.8 





on loans up to 3 months has been 3.0-5.0 od cent since December 
1, 1950. Previous changes have been as follows (in percent): 


NATIONAL BANK COMMERCIAL BANK 
Date Established 


Discount Rate Rediscount Rate Discount Rate 

1938—Dec1......... 2.5 2.0 
1935—Oct........... 2.5-5.0 
19389—Dec 15........ 3.0 2.5 3.0-5.0 

1940—Mar 19........ 3.0 
ee 8.5-5.5 

May 17 3.5 3.5 

ss sneks ae 3.0 
1941—May 29........ 3.0 2.6 3.0-5.6 
1945—Feb 9......... 2.6 2.0 2.56-5.0 
1946—Mar........... 2.6-4.5 

1950—Oct 6.......... 2.5 
Ek wis spans 8.0 3.0 3.0-5.0 


Share Prices: Weighted arithmetic averages of price relatives with 
original base 1987 =100. Based on quotations of shares on the ‘‘A” 
list in Stockholm. Compiled by Affarsvarlden. 


PRICES AND WAGES: Unit Value of Exports: In 1948: Sawn Timber, 137 


kronor per cubic meter; Newsprint, 634 kronor per metric ton. 
Freight Rates: Sterling, U. S. dollar, and Swedish kronor rates. 
Ships of all eee & in trade to and from Sweden: Unweighted 
—— e of all freight rates for coal, grains, timber, and pulp. Com- 
piled by Svenska Handelsbanken. "Wages: Beginning 1945 all work- 


ers in industry; X prior to 1945 all workers in industry, transporta- 
tion, and commerce. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Index 


of the Swedish Federation of Industries, by groups (1935 =100): 


Durable Consumers’ 
General Goods Goods 
DP vices ste bstaaesae Rene arw ead euean ree 183 194 165 
rrr eee here pee emer 189 201 171 


Gross National Product: At factor cost: Gross National Product 
by Industrial Origin: At factor cost (in billions of Swedish kronor): 














1938 /39' 1946 1947 1948 1949 1950 
Agriculture? : 1.14 1.94 1.98 2.17 2.52 2.60 
Manufacturing and mining a: 3.21 6.54 7.53 8.54 8.61 9.63 
Government... . on .68 1.50 1.76 2.00 2.09 17.52 
NGS Sine teu caaeemiine 7.03 11.81 12.26 18.67 1040} . 
BOM ..nncccncvccsee SBR B90 B08 OUR 6S 
‘ July-June. * Excluding forestry and fishing. *Excluding construction and 
handicrafts. 


Gross National Expenditure: At market prices (in billions of Swedish 
kronor) : 


1938 /39' 1947 1948 1949 1950 1951 
Personal consumption . ; 8.45 16.35 17.83 18.16 19.64 22.10 
Gov't current expenditure.. . 1.00 2.45 2.85 3.02 3.22 3.92 
Gross public dom. investment? .85 2.05 2.51 2.75 2.97 3.75 
Gross private dom. investment 2.56 5.77 5.57 5.24 5.68 8.48 
Total gross domestic investment 3.41 7.82 8.08 7.99 8.65 12.23 
Of which: 
Residential building... .. -94 2.02 1.63 1.74 1.92 2.27 
Plant and equipment 2.22 5.41 6.09 6.15 6.93 8.53 
Net change in inventories® 25 .39 .386 10 —.20 1.43 
Less: Depreciation allowances 2.08 4.31 4.96 5.39 sais ee 
Equals: Net domestic investm't 1.33 3.51 $3.12 2.60 ae <n 
Net foreign investment —.04 —1.44 —.4l .50 -19 -90 
Total 12.82 25.18 28.35 29.67 31.70 39.15 


' July-June. 3 Including military construction. * Very rough estimates. 
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VoLUME V, NUMBERS 9-10, OcTOBER, 1952 


Mar Apr May June 


134 139 141 143 
193 199 200 199 
157 162 162 161 


i. > 153<-—— 
1388 141 150 159 
142 157 180 
o> M6 —— 
151 164 181 192 


1951 


July 


143 
208 
155 


——> 
163 
185 

—-> 
188 


Aug 


Sept 


142 142 
202 202 
154 152 


170 <—_—_ 
167 170 
185 185 


158 <——_ 
181 181 
123 


Oct Nov Dec 


(1948 = 100) 
143 148 149 
202 204 208 
154 155 154 


——> 116 +— 
178 182 175 
213-221 

——> 188 <— 
186 189 

125 


Feb Mar 


150 150 
209 176 
154 151 


181<———_ 
191 182 
181 173 


1857 << 
178 170 
127 


————1952—__—__ 
Apr May 


June 


150 150 
168 143 
147 147 


—> 166¢4—— 


188 179 
139 147 


156<——_ 
141 134 
131 


Pee > anes vex 120 ‘va owas Pea 

o> 124<—— 130 <—_—— —--> 14646<——_ 
(1948 =100) 

117 117 116 80 108 115 116 118 116 111 115 


—> 127<——  ——> 


‘101 ««101-~=S100S—«i100 
(Per Cent of Union Membership) 
9 1.4 3.8 2.6 


101 102 «101_—S««.. S101 s«100 100 
2.9 1.7 Bok . . 1.2 9 


individuals, foreigners, and the Other Banks with the National Bank 
and total demand deposits with the Other Banks and the Postal 


Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years and refer 
to closed accounts of the general budget of the Confederation. Data 
do not include transactions of autonomous public entities such as 
the Federal Railways and Post, Telegraph, and Telephone Services. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted 


SWITZERLAND 


Sc etseneeenes 4.2 million 
P opulation{ 959 Se ae meen 4.7 million 


Notes to series on page 114. 


SUMMARY OF EXCHANGE SYSTEM: Since September 23, 1949, all transac- 
tions in U. S. dollars are conducted at rates prevailing in the free 
market with the Swiss National Bank taking such action as is 
necessary to keep exchange fluctuations within the limits of the 
present parity. Actually, there is no fixed parity for the Swiss franc 
at present but under the decree of September 26, 1936, the Swiss 
National Bank is authorized to maintain the value of the franc 


' December. 


between the prescribed limits of 144.7 and 163.7 francs per troy 
ounce of fine gold (or 4.13-4.68 francs per U. S. dollar). 

For description of the exchange system prior to September 1949, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Swiss account, as reported 
by all U. S. banks. XData through December 1948 include holdings 
of the Bank for International Settlements. December 1949 figure 
comparable to 1948 is 569 million dollars. After September 1946 
data not strictly comparable with earlier data, owing to the exclu- 
sion in October of a U. S.-owned account formerly reported as Swiss. 


FOREIGN TRANSACTIONS: Exports of omepetans goods and imports 


for home use. Distribution of Total 
and by commodity: 
Per Cent of Total Exports 
1938 1949 1950 1951 


alue of Trade by country 


Per Cent of Total Imports 


1938 1949 1950 1951 
Germany 


1 Germany 
United Kingdom... 


rance 
United States 
Italy 


United Kingdom. . 


7 
Netherlands... 5 Belgium-Luxemb’g 4 6 


Belgium-Luxemb'g 3 
1938 1949 1950 1951 


Watches, Clocks, 

and Parts 18 20 19 22 
Textiles, including 

Apparel 1 14 14~=— «165 


9 

1 
Machinery 6 22 22 21 #£Steel Mill Products 6 7 5 
Chemicals and Re- 5 ¢ 8 


Textile Fibers 
lated Products... 18 15 14 16 4 


Fruits & Vegetables 5 

Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU) and the 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for the last quarter of 1948 was 62 million francs, equivalent to an 
annual rate of 249 million francs. Position with Belgium excluded 
for period November 1949 through October 1950. Volume of Trade: 
Indexes cover total value of trade in 1938. 


1938 1949 1950 1951 


Coal, Petroleum, 
and Products. . . 2 9 9 


7 
Mach. & Vehicles.. 7 1 10 1 


ASSETS OF OTHER BANKS: The Other Banks are the “Large Banks” 


Cash: Currency holdings, postal checking balances, and balances 
with the National Bank. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 


2 November. 3 May/December. 4 1934/38. 


average yield to maturity of 12 bonds issued by the Confederation 
and the Swiss Federal Railways having maturities of at least 6 
years. Data are the yield of the individual issues, weighted by value 
of each issue in circulation. Discount Rate of the National Bank 
has been 1.5 per cent since November 26, 1936, and the commercial 
bank rate for 3-month prime bankers’ acceptances has been 1.50 
‘oa cent since June 1949. Previous changes in these rates have 
een as follows (in per cent): 
Discount RATES 

Date Established National Bank 
WOME 66g cicicns sncadeavdswanes 2.0 
a 26 


Commercial Bank 


1.50-1.75 


The commercial bank rate is stabilized by agreement among the 
banks. Share Prices: Weighted averages of price relatives based 
on quotations in Zurich, Basle, and Geneva. 


PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of 


total weight. Unit Value: Beginning 1945 indexes cover 51 per 
cent of value of exports and 59 per cent of imports in 1947. Weighted 
by average quantities as of 1929/38. XFrom 1938 through 1944 the 
indexes cover total value of trade and are weighted by 1938 quan- 
tities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


5 July 1938-June 1939. 


Including construction. National Income by Distributive Shares: 
At factor cost (in billions of Swiss francs): 


1938 1947 1948 1949 1951 


Wages and salaries 4.21 9.67 10.39 10.48 11.70 
Income of unincorporated en- 
terprises: Total 1.87 3.74 3.80 4.00 
Of which: 
Agriculture, forestry, etc. .60 1.21 1.28 
Industry, handicrafts... . .69 1.36 1.34 
Trade, banking, insurance -29 .62 -62 
Corporate profits: Total , 1.80 
Of which: 
Government enterprises. . 
Dividends 
Undistributed profits... . 
Corporate profits tax... . 
Net interest and rent........ 
Net income from abroad..... 


* Rough estimate. 
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Switzer land INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 


Exchange Rates (Francs per U.S. Dollar: End of Year) 
1 OFFICIAL RATE 4.324 4.4388 4.459 4.309 4.305 4.290 4.315 4.315 4.315 4.300' 4.288 
OTHER FREE RATES IN SWITZERLAND t (Frances per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 


2a U. S. Dollar 3.45 4.13 3.99 
2b Austrian Schilling ee en Mates GG icy apis shoes eae oe 
2c ee ee feats pews ea cee ee re 2.32 3.59 8.29 
2d French Franc ites ye ee raais ee rete 1.25 1.61 2.17 
2e German Mark pees es paoa peace Kaien as ee eee a 
Italian Lira ee _— Sousa ar ore hethe Pater 4.27 8.62 
Netherlands Guilder eke a rt atta cee or 1.23 1.75 1.96 
Norwegian Krone.......... er Seis eras ee ee sis Ss 2.53 2.43 2.18 
Portuguese Escudo ee we Sweet iar Paints iets 3.31 4.12 8.85 
Swedish Krona peut eat Pati me eae eae 3.20 2.59 2.95 
Pound Sterling. Peis oe ioe sigie's ve 5kim 2.41 2.38 2.90 

Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK 734 822 1,142 1,181 1,238 1,400 1,441 
11 Gold 701 649 602 665 1,104 1,144 1,215 1,845 1,442 1,381 
12 Foreign Exchange 63 81 231 158 38 37 24 55 61 60 
18 TREASURY: Gold _ _ _ _ 238 286 141 42 62 89 
14 764 6380 734 822 1,880 1,467 1,879 1,442 1,665 1,630 
DOLLAR EXCHANGE IN U. S. BANKS 219 376 508 340 304 373 446 539 XxX 617 653 
Government and Banks <2 ee pats oe oe Miata ad aaah pate 423 


Coro w® COOwrh@oh 


Onde © ee33s2es 
— ee COONS & Oo 


Business and Individuals... . Ane aa sie pee eee ae Jepees iia outa pee 130 


Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Francs) 
20 Exports 1,820 1,800 1,816 1,468 1,474 2,676 $8,268 3,911 
Imports, c. i. f 1,599 1,883 1,848 2,014 1,225 3,423 4,820 4,636 
Trade Balance ‘ —279 — 583 — 532 —551 249 -—747 —1,552 —625 
NET SURPLUS WITH EPU AREAS.. oe ea ete aaah SN ae Fe ot eh —311 
VOLUME OF TRADE (1948 =100) 
Exports (1938 Weights) ete 80 77 71 71 46 81 92 113 
Imports (1938 Weights) ek 68 80 60 48 21 71 100 101 


Assets of the National Bank (Millions of Francs: End of Year) 
$0 FOREIGN ASSETS 8,169 2,623 $8,172 8,558 4,942 6,108 6,359 5 6 ,232 
5 


$1 Domestic LoANs & INVESTMENTS 272 276 849 147 260 801 464 


Assets of Other Banks (Millions of Francs: End of Year) 

40 Domestic Loans & INVESTMENTS 2,772 2,889 93,042 3,459 4,396 4,955 6,161 6,066 
41 Official Entities 96 84 120 141 84 106 162 126 
42 Non-Government 2,676 2,805 2,921 $3,318 4,312 4,849 4,999 5,939 
43 CASH 1,055 638 717 474 391 $51 464 799 


Currency and Deposits (Millions of Francs: End of Year) 
50 Money Supp_y (Net) 4,712 4,744 5,465 5,952 8,425 9,189 9,580 11,008 
Currency (Gross) 1,978 2,295 2,533 2,600 4,139 4,407 4,703 ‘ 9 5,004 
Deposit Money (Gross)... .. 3,789 2,986 3,649 3,827 4,677 5,133 65,341 6,803 
National Bank 1,663 789 1,178 1,286 1,110 1,164 1,172 1,773 
Other Banks........... 1,617 1,675 1,828 1,889 2,554 2,879 $8,126 3,905 
Postal Checking System . 509 523 643 701 1,013 1,090 1,044 1,125 
56 TIME DEPOSITS 794 714 684 708 1,024 1,220 1,868 1,812 1,283 


Government Finance (Millions of Francs) 
60 DEFICIT (—) OR SURPLUS —4l —296 —1,087 —839  -—894 —25 190 —70 837 
61 731 831 1,036 1,591 2,767 2,924 2,682 2,297 2,071 
62 Expenditure 772 1,127 2,123 2,430 93,661 2,949 2,492 2,367 1,734 
FINANCING OF DEFICIT 
Net Borrowing: Francs 88 267 795 944 1,113 173 —T779 —145 30 
Use of Cash Balances —48 15 —6 —137 —231 —255 587 205 —373 
Monetary Operations 4 1 14 298 32 12 107 2 10 6 
66 Franc DEBT 2% 2,340 2,607 3,402 4,346 8,744 8,917 8,138 7,993 8,006 


Money and Capital Market (Per Cent: Average of Daily Quotations) 
70 GOVERNMENT BOND YIELD...... i 8.24 3.76 4.06 3.39 3.29 3.10 $.17 3.42 2.67 
71 CALL MONEY RATE ; 1.00 .60? 1.72? 1.50 1.00 1.00 Lil 1.50 .96 
SHARE PRICES (1948 =100: Average of Daily Quotations) 
Industrial 84 83 77? 84 83 98 105 100 98 
Metals and Machinery. . 77 78 74 104 82 94 96 100 101 
Chemicals 86 77 72 83 87 128 137 86 


Prices and Wages (1948 = 100) 

WHOLESALE PRICES * 46 48 62 79 95 92 96 94 
Home-Type Goods 51 52 61 73 89 91 97 96 
Import-Type Goods 4l 43 63 86 102 94 95 91 

UNIT VALUE OF TRADE 
Exports (1929/38 Weights) . . ara 39 40 45 52 x 101 100 104 93 
Imports (1928/38 Weights). . ve 40 40 53 72 xX 105 93 98 81 

Cost OF LIVING 61 62 67 78 93 93 97 98 

WacEs (Hourly Rates).......... 54 55 55 57 62 80 89 96 


+ Currency. * Home-consumed goods. 
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1951 TF 1982 
Mar Apr May June _ July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Francs per U.S. Dollar: End of Month) 

4.819 4.321 4.334 4.342 4.341 4.345 4.356 4.369 4.369 4.369 4.371 4.365 4.358 4.328 4.331 4.308 4.292 4.289 12 

(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 










~ 
w 
nr 
~ 
~ 
on 
~ 
i) 
co 
nt 
oo 
~ 
i] 
oo 
te 
~ 






4.32 4.81 4.83 4.34 4.338 4.84 4.385 4.36 4.36 4.36 4.36 ‘ F 4.32 4. 4 . 

3.82 3.81 3.99 4.07 4.04 38.78 3.61 3.22 93.43 3.61 8.43 3.55 3.67 3.77 3.87 3.93 4.08 3.96 #b 
4.14 4.17 4.20 4.08 4.04 4.04 4.04 3.96 4.02 4.00 3.98 3.96 3.96 3.98 4.00 4.03 4.02 4.11 @e 
9.82 4.11 3.97 4.05 4.03 8.89 93.71 3.49 93.42 3.50 3.31 3.18 3.39 3.67 3.85 3.88 3.74 93.58 $d 
3.34 3.52 3.59 3.83 3.85 3.63 3.51 3.43 3.51 3.54 3.64 3.64 3.77 3.90 3.85 3.90 4.01 3.95 2e 
9.94 4.03 4.12 4.17 4.19 4.17 4.00 3.94 3.92 3.97 3.94 3.97 4.02 4.08 4.13 4.17 4.17 4.18 2@f 
3.78 93.938 4.08 4.14 4.12 4.05 3.95 3.85 3.95 4.01 3.99 3.92 3.97 4.01 4.02 4.04 4.04 4.14 2 
9.29 3.384 3.41 3.50 98.64 93.389 $3.21 3.14 $3.21 3.46 8.59 8.64 98.75 $3.86 $3.75 3.82 93.79 93.57 8 
4.37 4.84 4.86 4.87 4.38 4.30 4.30 4.30 4.23 4.20 4.14 4.17 4.17 4.18 4.17 4.15 4.17 4.20 $$ 
3.67 3.62 3.70 3.70 98.60 3.62 3.62 3.52 3.57 3.60 3.62 3.67 3.85 3.93 3.80 3.85 3.78 3.62 # 
3.91 3.90 3.92 4.00 3.97 3.80 3.75 3.66 3.66 3.70 3.59 3.59 3.65 3.86 3.98 3.94 3.93 3.79 ¢ 

(Millions of U. S. Dollars: End of Month) 
1,441 1,436 1,447 1,435 1,433 1,431 1,425 1,428 1,439 1,440 1,433 1,425 1,425 1,420 1,412 1,410 1,422 1,427 120 





1,384 1,379 1,394 1,387 1,390 1,382 1,381 1,383 1,390 1,387 1,374 1,362 1,368 1,349 1,345 1,344 1,343 1,340 11 
58 57 54 49 44 48 44 45 50 53 59 63 57 71 67 67 78 87 






64 64 64 64 64 64 64 64 64 64 64 64 64 64 64 64 64 64 13 
1,506 1,500 1,511 1,500 1,498 1,495 1,489 1,493 1,504 1,504 1,497 1,489 1,490 1,484 1,477 1,475 1,486 1,491 14 
505 501 498 509 499 507 512 493 507 521 526 543 545 584 600 601 Ce... 
385 380 380 391 379 384 387 375 386 402 397 417 412 448 460 462 ae” vcce 20 






118 121 123 124 119 121 120 129 125 133 137 139 139 138 














(Millions of Francs) 







379 399 384 401 390 348 426 434 419 428 345 383 413 353 406 350 409 .... 20 

634 561 524 521 465 441 421 488 491 469 495 458 450 450 472 406 442 .... 21 

-155 -162 -140 -120 -75 —-93 5 —-54 -72 -41 -150 -75 -37 -97 -66 -56 -33 .... #8 

23-55 9  -20 83 110 92 161 67 57 97 7% -22 -39 -7 22 23 53 23 
(1948 = 100) 

135 188 186 144 135 121 148 155 143 142 116 124 142 115 184 119 185 .... & 

133 133 128 122 112 «106 «©1038 «6119 «6118 = 111 113 108 110 107 #109 SS ae wn 





(Millions of Francs: End of Month) 
6,237 6,212 6,261 6,210 6,202 6,190 6,164 6,180 6,228 6,231 6,198 6,164 6,166 6,143 6,110 6,102 6,150 6,172 30 








235 236 234 230 180 174 216 254 271 $51 273 273 273 276 272 293 274 271 $1 
(Millions of Francs: End of Quarter) 

6,266 6,284 6,281 6,391 6,366 6,367 6,358 6,364 6,427 6,524 6,588 6,732 6,802 6,810 6,805 6,790 6,670 cee, Se 

128 134 136 136 133 140 142 137 140 133 139 142 146 146 146 148 140 tate, Cae 

6,138 6,150 6,145 6,255 6,232 6,228 6,216 6,227 6,287 6,391 6,449 6,590 6,656 6,664 6,659 6,642 6,530 a aee - 







839 834 852 769 780 830 882 978 925 873 935 872 805 686 700 742 a 
(Millions of Francs: End of Month) 

11,039 10,990 11,027 11,037 11,026 10,943 10,870 10,942 11,031 11,209 11,074 11,082 11,172 11,255 11,222 11,208 11,250 .... 50 

4,760 4,764 4,738 4,808 4,809 4,838 4,926 4,930 5,023 5,267 4,932 4,909 4,930 4,922 4,914 4,964 4,975 5,017 51 

7,115 7,059 7,141 6,998 6,996 6,932 6,826 6,990 6,932 6,815 7,076 7,045 7,046 7,019 7,008 6,986 7,017 52 





1,897 1,862 1,937 1,810 1,753 1,704 1,633 1,684 1,656 1,529 1,718 1,704 1,692 1,679 1,648 1,609 1,629 1,602 53 





4,153 4,123 4,142 4,134 4,155 4,165 4,141 4,188 4,146 4,073 4,173 4,246 4,225 4,195 4,246 4,226 4,220 54 
1,068 1,075 1,062 1,053 1,088 1,063 1,053 1,119 1,130 1,212 1,184 1,095 1,129 1,144 1,113 1,151 1,169 .... 56 
1,248 1,262 1,254 1,276 1,265 1,270 1,298 1,312 1,320 1,370 1,405 1,445 1,445 1,451 1,463 1,501 .... .... 56 






(Millions of Francs) 














2.88 2.97 2.98 2.97 2.96 2.96 2.99 3.00 2.97 2.99 2.89 2.83 2.79 2.81 2.88 2.90 2.88 2.83 70 
1.00 1.00 1.00 1.06 1.12 1.19 1.25 1.25 1.25 1.25 1.12 1.00 1.00 1.00 1.03 1.12 1.00 1.00 71 








(1948 =100: Average of Friday Quotations) 
115 118 118 117 116 119 121 123 120 120 125 124 120 117 114 113 11 117 72 
122 126 128 123 122 127 131 132 129 131 136 134 129 125 123 123 124 129 73 
106 110 111 112 111 115 117 119 115 112 120 120 115 110 104 105 106 110 7% 
(1948 =100) 
107 106 107 105 103 103 103 105 104 105 105 104 103 102 102 101 101 a 
99 99 101 101 100 100 100 100 100 101 101 101 101 101 101 102 101 came: UM 





107 105 107 110 109 110 110 107 105 104 102 101 Pee see 


115 114 














98 101 100 99 103 104 104 107 104 105 103 104 105 101 103 102 We sce 
94 98 100 101 100 102 102 100 100 100 99 100 100 100 97 95 a 










101 102 102 


: 103 103 104 104 105 105 105 105 105 104 105 105 105 105 85 


104 105 106 107 











‘Spread between official and free rates eliminated September 18. ? Less than 12 months. 













Switzer land INTERNATIONAL FINANCIAL STATISTICS 





VOLUME 
——— 
1937 1938 1939 1940 1941 | 1945 1946 1947 1948 1949 1950 1951 Mar 
Production, Employment, and Income (1948 = 100) 
90 AGRICULTURAL PRODUCTION (FAO) 91! vee one p8es aid ees 96 89 100 93 107 ious "97 
91 EMPLOYMENT (Manufacturing)... 74 73 73 76 80 81 90 98 100 94 92 101 
(Per Cent of Insured Workers) 1.0 
92 UNEMPLOYMENT (All Types)..... 10.0 8.6 6.5 3.1 2.0 1.6 1.0 8 6 1.6 1.8 8 : 
(Billions of Francs) 
98 NATIONAL INCOME............. a 8.70 8.83 9.36 10.44 13.47 15.03 16.84 17.65 17.36 18.09 19.50 









Thailand 








1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 





























1951 Mar 
Exchange Rates (Baht per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE........ 2.18 2.384 2.80 2.92 2.83? — 9.968! 9.968 9.968 12.55 12.55 12.55 12.55 
FREE RATES (Baht per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 20.56 
2 8 ae ee ee athe oie es .... 18.88 19.60 23.48 21.18 22.08 19.23 
$ Pound Sterling............. aes ese wes pours aes oe ..+» 414.61 16.67 20.67 20.09 18.71 . 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF THAILAND............ 54 56 11 8 109 463 £4155 £161 £217 + &«218 288 93658 oe 
11 (Re oka aR ana _ — 37 87 50 86 78 78 78 118 118 113 
12 Foreign Exchange.......... 48 49 29 43 54-872 72 68 134 97 167 175 rH 
13 es sana 48 49 29 43 54 58 58 52 55 72 126 89 46 
14 ee , _— — _ — — — 11 11 61 20 41 86 
18 | nie erate _ — ~ — — $14 5 5 27 4 — ~ 6 
16 Foreign Investments........ 6 6 5 5 5 5 5 5 6 8 8 70 
17 DOLLAR EXCHANGE IN U.S. BANKS 6 4 3 15 14° a ¢ 25 x 48 $7 7 
18 Government and Banks..... as oo sath saat ere ee ae marys rn nae 47 94 2 
19 Business and Individuals... . sgt ae we ee seats Neh g sone aes ees sae 2 2 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Baht: Year Ending December $1) * 517 
20 Ne 166 201 214 244 290 89 449 1,091 2,484 2,981 3,923 4,652 318 
21 Imports (c.i.f.)............. 112 130 130 165 156 108 oes 1,110 1,727 2,280 2,881 3,714 
(1948 =100 
22 VOLUME oF Exports: Rubber... 37 43 44 46 — 25 55 100 98 117 113 129 
Assets of the Bank of Thailand (Millions of Baht: End of Year) 
$0 FOREIGN ASSETS............... _ _ ~ os — 2,007 1,570 1,584 2,180 2,768 9,641 4,511 3,932 
Domestic Loans & INVESTMENTS 1.7 
$1 Government............... sis “ _ - _ 873 1,112 1,100 1,128 1,120 1,404 1,785 16 
Assets of Other Banks (Millions of Baht: End of Year) 
40 Domestic LOANS & INVESTMENTS eee 4l 42 53 62 222 364 622 761 869 971 1,170 — 
41 Government............... en 6 13 14 20 184 209 316 311 241 238 235 oy 
42 Non-Government........... Late 35 80 39 42 39 156 306 450 628 733 935 51 
eee ae 16 24 32 25 178 634 355 359 366 445 499 408 
Currency and Deposits (Millions of Baht: End of Year) 
50 Money SUPPLY................ oe 196 246 291 364 2,158 2,833 2,775 93,117. 3,365 4,277 5,299 oro 
51 INE... 0. cccscccses mae 145 185 227 287 1,725 1,866 1,890 2,205 2,365 3,043 3,782 ; 522 
52 Deposit Money................. 61 61 64 17 432 967 885 912 1,000 1,234 1,517 253 
53 GOVERNMENT DEPosITS......... oe ne ee a 32 137 136 164 392 379 279 402 252 
54 Time Deposits................ a 24 24 25 17 61 74 83 115 110 116 128 130 
65 BANK DeEsiTs’................. ane 20 25 37 57 152 312 753 807 1,117 1,973 2,786 3,085 
Prices (1948 =100) 
80 WHOLESALE Prices (All Goods). .... 6.06% 7.08 10 14 aes ne 105 100 93 95 103 101 
81 Cost oF LivinG (Bangkok)..... -... 8.02% 8.24 9.04 11 73 86 100 100 96 99 110 114 
Production (1948 =100) 
aT 67 66 67 72 15 54 68 81 100 98 99 106 533 
a 375 347 367 403 372 42 25 23 100 183 244 250 211 
92 AGRICULTURAL PRODUCTION (FAO) 79! ae aie ae ee Saree 84 92 100 109 111 
(Millions of Baht) 
93 NATIONAL INCOME............. er 767° sk es ois are 8,697 13,513 14,619 20,064 23,377 











1934/3 


* Beginning 1941. 1937/1939, years beginning April 1. 1940 data projected from April/December. ° Monthly totals and ens 
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Switzerland 











ics 
— 1951 ee 1952 
= Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(1948 =100) 
97 101 ee oe 103 a ae 103 103 91 
(Per Cent of Insured Workers) 
, 1.0 4 38 a 2 2 2 3 6 1.8 apes 92 
| 93 
Thailand 
in 195 8 $A 1952 —- — 
Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Baht per U. S. Dollar: End of Month) 
| 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 1 
(Baht per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
20.56 20.85 21.21 21.50 21.29 21.84 23.02 22.66 22.50 22.08 21.70 19.81 20.27 19.68 18.83 18.72 18.19 17.88 @ 
19.23 19.33 19.30 19.29 19.28 19.08 19.02 19.00 18.79 18.71 18.70 16.32 16.91 17.21 16.49 16.34 16.22 16.22 $8 
(Millions of U. S. Dollars: End of Month) 
$12 322 327 327 323 333 345 353 360 358 367 376 368 359 357 355 348 352 10 
118 118 115 117 113 113 113 113 113 113 113 113 113 113 113 113 113 113 11 
187 198 202 201 200 209 221 228 234 175 184 194 186 177 175 171 165 168 12 
141 146 147 142 138 142 147 148 150 89 86 85 70 56 51 48 39 31 18 
46 51 55 59 62 67 74 80 84 86 97 109 116 121 124 123 126 137 14 
_— — — _— — — _— — — a — — — ae — — — — 16 
6 6 9 9 9 11 11 12 14 70 70 69 69 69 69 70 70 71 16 
53 58 64 66 68 73 80 85 9’ 97 109 115 121 126 126 127 135 17 
51 56 61 64 66 72 78 83 89 94 106 112 118 123 124 124 131 18 
2 1 2 1 2 1 2 2 2 2 3 3 3 3 3 3 4 19 
(Millions of Baht) 
517 442 351 274 353 408 387 347 349 389 604 585 487 266 3578 20 
318 306 349 326 354 309 274 321 282 347 455 373 509 457 478 21 
(1948 = 100) 
129 141 93 85 153 109 124 88 116 81 120 101 113 99 22 
(Millions of Baht: End of Month) 
$3,932 4,064 4,120 4,120 4,072 4,198 4,354 4,445 4,542 4,511 4,620 4,737 4,639 4,524 4,494 4,467 4,388 4,432 30 
1,716 1,934 1,798 1,808 1,952 1,785 1,781 1,781 1,747 1,785 1,880 1,860 2,014 1,960 $1 
(Millions of Baht: End of Month) 
1,065 1,065 1,087 1,062 1,096 1,103 1,127 1,115 1,202 1,170 1,284 1,276 40 
214 220 230 219 229 235 238 239 276 235 232 229 41 
851 845 857 842 867 868 889 876 926 935 1,052 1,046 42 
408 492 526 477 436 480 512 576 566 499 384 449 43 
(Millions of Baht: End of Month) 
4,776 4,830 4,888 4,844 4,866 5,013 5,082 5,178 5,231 5,299 5,410 5,449 .... pecs ide ee rt 50 
3,522 3,494 3,507 3,470 3,469 3,568 3,615 3,654 3,666 3,782 3,948 3,979 3,920 3,802 3,755 3,621 3,683 61 
1,253 1,837 1,381 1,374 1,397 1,446 1,467 1,524 1,565 1,517 SiGe Ee ln ens ay nae ces eae 52 
252 526 412 484 596 400 431 410 409 402 382 336 367 325 407 354 390 53 
130 123 119 114 115 116 122 123 135 128 131 ee nee ads aaa we 54 
3,085 2,466 2,644 2,527 2,547 2,714 2,805 3,045 3,015 2,879 3,263 3,217 3,074 2,763 55 
, (1948 = 100) 
101 103 103 101 102 102 107 108 106 107 104 108 109 108 106 107 80 
114 117 115 112 110 109 109 108 107 106 109 117 118 Be. “Snes Sapa 81 
(1948 =100) 
211 197 217 219 200 239 244 233 233 214 214 206 208 197 194 217 217 91 
92 
93 
d 1934/38. ? June 30. * Beginning May 1. ‘ Beginning September 27. * September 30. * Unadjusted for revaluation 


of rice, rubber, and tin exports. 


’ Beginning January 1951 data partly estimated. 


§ April 1938/March 1939. 
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Curb RATES 

















3 SU RED. a xcs sevice eons 
4 Pound Sterling............. 
5 SERUE Sh TED,...... v0 vn seees 
6 In Coins (Sovereigns) . 





Gold and Foreign Assets 








1s Government and Banks..... 
16 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADB 








20 Nee alee be wie 66:55 
21 REE Rs co cos x0 5s 
22 Trade Balance. 





23 NeET SURPLUS WITH EPU AREA... 
VOLUME OF TRADB 







24 Exports (1938 wean} ret 
24a eee ia 

24b SS eee 
25 Imports (1938 Weights)..... 





BALANCE OF PAYMENTS 
26a Goods: Credits, f. 0. b. , 
26b Debits* Pai ahe ii 
26c Services & Nonmonetary Gold 


26d Private Donations & Capital. 
















26e Special Official Financing... . 
26f et Errors and Omissions... . 
27 Surplus or Deficit (—).. 





28a COF: Grants & Long-term. . 
28b COF: Short-term.......... 
Assets of the Central Bank 

$0 FOREIGN ASSETS ............... 
$1 Domestic LoANs & INVESTMENTS 
$2 CU os inasne wee 
$3 Non-Government........... 
Assets of Other Banks 

40 Domestic LoANs & INVESTMENTS 










fl Government............... 
42 Non-Government........... 
Se i te eres tang ike aoe rd 





Currency and Deposits 
50 MONEY Supp.y (Net).......... 







51 Currency (Gross)........... 
52 Deposit Money (Gross). .... 
53 Central Bank.......... 
54 Other Banks........... 





55 Time DEPOSITS................ 
56 GOVERNMENT DEPOSITS......... 
Prices 


80 WHOLESALE PRICEs (Istanbul) °. . 
UNIT VALUE OF TRADE 












81 Exports _— — pees 
= a” ne : 
ee amor 
8&4 a Relat 
85 Imports — ber oe er 
86 Current Weights). . 
87 Cost or LIV a. (Istanbul)....... 
Production 





90 INDUSTRIAL PRODUCTION... . ; 
91 AGRICULTURAL PRODUCTION..... 









92 ke es a 
93 Cotton (Ginned)........... 
94 ea occas veec 
95 NATIONAL INCOME.............. 
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18 DOLLAR EXCHANGE IN U. S. BANKS* 


49 
20 


62 


250 
182 
67 


272 
221 


326 
189 
191 


184 


74 
85° 


98 





* End of year and month. 


84 
29 


48 


298 
223 
74 


301 


236 
66 


364 
218 
217 


198 
93 


79 


invedenevewes \ 1.254 1.264 1.304 { 


38 
29 


127 
118 


98 


96 


48 


425 
347 
78 


260 
200 
85 


438 
806 
217 


192 


"96 


88 


> Mixed f. o. b. and c. i. f. basis. 


(Liras per U. S. Dollar: End of Year) 
1.322 1.320 
1.811 


1.322 
1.811 


¢ Home consumed goods. 


1948 


6.87 

(Millions of U. S. Seitlenes Last Sennen of Year) 
113 138 287 807 269 192 
88 92 241 287 170 162 
26 46 46 70 99 80 
16 26 x 52 55 38 18 

(Millions of Liras) 

111 128 219 482 625 651 
69 76 126 224 685 973 
42 48 93 208 —60  -422 

i. a a aatee ae ie 
75 68 56 83 95 100 
74 51 4 2 — 100 
54 62 75 56 80 100 
42 34 47 51 93 100 

(Millions of U. S. Dollars) 
see i bar ice Seba 168.7 
—227.4 —321.5 
—29.0 -—30.4 
2.3 6.3 
—40.0 68 .2 
9.6 17.6 
—50.3 -—63.1 
Bef 9.9 
42.6 53.2 
(M illions of ins _ nore of Year) 
148 176 860 860 763 539 
581 666 916 943 817 1,034 
611 585 774 793 583 788 
70 80 142 149 234 246 
(Millions of Liras: End of Year) 
270 397 716 865 1,050 1,136 
74 125 234 249 238 288 
196 272 482 616 812 848 
73 69 79 105 94 112 
(Millions of Liras: Approximately End of Year) 
607 805 1,361 1,473 1,516 1,710 
431 543 917 965 924 1,000 
250 330 524 613 686 823 
84 87 73 61 84 100 
216 293 451 552 602 7122 
58 82 78 102 128 144 
126 120 180 549 280 251 
(1948=100) 
27 38 95 92 93 100 
25 31 72 94 112 100 
27 33 70 93 112 100 
34 29 38 111 — 100 
24 27 70 90 120 100 
22 30 36 56 85 100 
27 36 47 57 103 100 
33 40 102 99 100 100 
(1948 = 100) 
taxi Ane aoe 93 97 100 
87 74 50 80 76 100 
pate 5 iis Sali 93 88 100 
115 96 54 66 70 100 
96 74 94 132 132 100 
(Millions of Liras) 

earn a 7,815 


8.66 
5.49 
6.71 


203 
164 
49 


10 


110 


105 
76 


145 
123 


6,951 


1950) 2.828! 2.825% 2.825 2.825 2.826 
(Liras per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
a Sh ee ake a ee ee ee 
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1937 1938 1939 1940 1941 | 1945 1946 1947 


1949 


2.825 


217 


103 


“150 
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a ee, 


Mar Apr May 


2.825 2.825 


3.42 
3.32 
4.37 
5.49 


210 
150 
60 
21 
16 
5 


——1951 


June July Aug Sept Oct Nov 


——1952 
Dec Jan Feb 


Mar Apr May 


(Liras per U. S. Dollar: End of Month) 


2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 
(Liras oe of One U. S. Dollar at Official Cross Rates: End of Month) 


3.66 
3.25 
4.59 
5.62 


3.80 3.90 
3.12 3.21 
4.64 4.82 
5.69 5.82 


3.23 
4.63 
5.62 


3.21 
4.62 
5.65 


2.825 2.825 2.825 2.825 2.825 


3.85 3.87 3.94 3.89 4.15 


5.86 5.91 


(Millions of U. S. Dollars: Last Saturday of Month) 


207 200 190 197 208 
150 150 150 150 150 
57 50 40 47 58 
14 13 12 12 ll 
7 8 7 

5 5 5 


217 206 194 198 
151 150 150 150 
66 56 44 48 


14 14 15 11 
9 9 10 6 
5 5 5 5 


(Millions of Liras) 


106 
114 
—8 

18 


117 101 86 
134 99 117 
—17 2 —31 
—14 —17 —26 


(1948 =100) 


199 
500 
187 
198 


196 
496 
229 
216 


June 


2.825 


(Millions of Liras: Last Saturday of Month) 
580 533 552 582 607 577 543 553 
1,297 1,472 1,446 1,453 1,435 1,418 1,463 1,491 
972 1,100 1,106 1,090 1,066 1,047 1,020 978 
325 372 340 363 369 372 443 514 
(Millions of Liras: End of Month) 


1,636 1,698 1,752 1,774 1,748 1,936 1,998 
312 311 314 335 244 349 353 
1,324 1,386 1,439 1,440 1,504 1,587 1,645 


1,619 

309 

1,309 

106 130 139 162 223 208 178 156 
(Millions of Liras: Approximately End of Month) 


2,068 2,144 2,277 2,344 
1,012 1,188 1,169 1,179 1,179 1,151 1,162 1,178 
1,162 1, 1,137 1,247 1,326 1,437 1,425 1,389 1,398 
184 144 184 189 199 166 140 132 
978 992 1,064 1,138 1,238 1,259 1,249 1,266 
196 201 207 206 206 209 224 224 
223 240 264 253 241 293 330 286 


(1948=100) 
98 99 101 104 106 106 106 104 


111 113 118 cea. | mace. “eaxs 
122 107 116 115 129 135 122 134 
198 128 137 155 186 wees die ead 
60 83 89 94 88 77 88 
90 97 97 93 94 
88 95 103 89 87 


104 106 
(1948 =100) 


2,393 2,367 2,374 2,420 


‘Beginning September 11. Premium rates also abolished on this date * Beginning June. * 1934/38. 
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FINANCING OF DEFICIT 
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SHARE PRICES 

71 Industrial » 
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Production, Employment, and Income 
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ee 


94 NATIONAL INCOME.............. 





Page 120 


4 Europeans only. 
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97 
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—15. 
50 
65. 


16.2 
-.9 


177.8 
101.1 
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3.45° 


40 
82 


57 
62 
50 
35 
68 


105 
113 
67 
5.28 


* Monthly totals and 12 months averages. 
© Thousands. 


INTERNATIONAL FINANCIAL STATISTICs 


(U.S. Dollars per Pound: End of Year) 


3.965! 8.970? 3.980% 4.005¢ 
(Millions of U. S. Dollars: End?of Year) 

7 3 1 36 16 4 8 
281 367 375 1,160 1,010 1,006 649 
245 857 866 914 939 762 183 

86 10 8 246 71 245 144 
_ _ _— — _— — $22 
288 870 875 1,196 1,025 1,010 652 
7 8 Xx 6 47 46 16 

(Millions of Pounds) 

101.4 118.0 121.0 105.3 102.9 96.6 99.9 
84.1 42.3 49.7 77.6 97.7 103.1 186.7 
3.2 5.4 8.6 5.5 7.8 12.5 15.8 
91.4 105.2 121.8 112.4 215.1 299.8 353.5 

(Millions of U. S. Dollars) 
ae Cin 356 402 534 
—857 —1,219 —1,427 
410 392 401 
—-154 -202 -214 
71 737 368 
—14 — 126 — 
—188 —16 — 338 
—322 
188 16 660 

(Millions of Pounds: End of Year) 

63.4 73.9 75.7 266.8 248.8 247.8 160.7 
2.8 5.4 28.1 6.3 8.8 11.2 26.0 
2.6 5.38 28.1 2.7 2.9 2.9 15.0 

yy S| -_ 8.6 5.8 8.3 4 

(Millions of Pounds: End of Year) 

71.3 74.2 92.4 129.1 184.1 220.0 273.3 

15.0 29.7 47.0 7.7 90.0 99.8 113.4 
2.6 1.5 1.9 3.0 2.6 2.8 3.5 

53.7 43.1 43.5 46.3 91.4 117.4 156.4 

27.8 48.9 64.6 193.0 157.2 178.6 107.8 

(Millions of Pounds: End of Year) 

101.7 181.4 162.2 334.4 359.2 408.1 409.5 
21.8 25.8 80.9 66.9 64.3 63.1 66.2 
80.8 105.6 181.38 267.4 294.9 845.0 343.8 
24.4 25.1 23.3 57.2 48.7 54.7 41.3 

4.7 2.5 15.7 12.0 $1.1 9.9 6.7 

158.4 170.5 195.8 3822.1 447.3 471.1 539.4 

(Millions of Pounds: Year Beginning April 1) 
—-11.4 -—48.7 -86.7 -—51.1 -29.9 -14.8 —55.8 

60.4 78.4 95.8 145.3 155.7 172.0 165.6 
71.8 127.1 182.6 196.4 185.6 186.8 220.9 
10.2 52.4 37.4 48.0 22.9 14.3 54.9 

5.0 —-—7.9 7.7 —4.2 -— -— — 

—3.8 4.2 -8.4 7.3 3 5 4 

185.3 287.9 321.4 669.1 681.2 6595.5 648.7 

106.1 98.1 59.7 13.8 13.6 13.6 13.4 

(Per Cent: Average of Months) 
8.70 38.40% 8.00 8.00 2.89 2.63 2.90 
(1948=100: Average ‘. Months) 
37 37 43 71 98 100 
78 76 81 107 112 100 100 
(1948 =100) 

56 62 68 87 89 94 100 

60 63 67 90 94 97 100 

50 61 69 84 83 89 100 

31 44 38 49 45 64 100 
68 70 73 89 91 95 100 
(1948 =100) 

111 121 124 106 103 97 100 

112 124 119 96 96 94 100 

82 82 85 90 94 97 100 

6.17 5.40 3.54 5.38 5.39 10.3 12.2 
(Millions of Pounds: Year Ending June $0) 

365 406 450 634 675 699 784 


> Monthly data are averages of weekly prices. 





5 
293 
128 
165 


— 


298 
6 


114.9 


156.7 
315.2 


jw 
es 
Prod woe 


—68. 
167. 
235. 


52. 
19. 
—4 
704. 
30. 


ono 


or noe 


8.83 


77 
98 


106 
103 
109 
127 
104 


101 
99 


103 
15.1 


829 


9 
466 
197 
270 


a 
COOH nnm 


411 


7 
339. 
39. 


601. 


_ 
omOmwm a~ae 


—27. 
195. 
223. 


40. 


—16. 


742. 
33. 


wo 
AA OAD Www 


4.005 4.0075 4.0075 2.7838 2.7838 2.7725: 






VOLUME 
mecca 


Mar 


2.7838 





STICS 


en 


—. 


51 


25? 


2 
84 
90 
94 
386 

7 


we yw 


a_i Owe Sw Oe 
on aco mww 


(29 
[17 
145 


16 
10 


109 
).2 


[14 


oods. 


VoLUME V, NUMBERS 9-10, OCTOBER, 1952 


Union of South Africa 

















—_—_——_— 1951 ee 1952 " 
Mar Apr May June July Aug _ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(U.S. Dollars per Pound: End of Month) 
2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.77257 2.7725 2.7725 2.7962 2.7962 2.7750 2.7725 2.7775 2.7725 1 
(Millions of U. S. Dollars: End of Month) 

5 2 1 8 7 9 6 4 1 2 1 3 2 9 7 12 11 Sate ee 
483 474 480 450 428 411 371 386 391 384 380 388 373 358 365 341 346 333 11 
205 210 210 210 210 210 210 209 208 190 190 193 169 164 161 148 151 159 12 
278 264 270 240 218 201 161 177 183 194 190 194 205 194 204 193 195 174 18 

= a neal ee _ — rial nas — — = = —_ —~ a ae <= — 5 
487 476 480 458 435 419 377 390 393 386 381 391 375 368 372 353 357 15 
21 10 16 17 17 22. 12 16 14 7 8 12 9 14 12 10 11 16 
18 7 12 14 15 17 9 13 8 4 5 8 7 12 7 8 9 17 
3 3 4 3 2 5 3 3 6 3 3 3 2 2 5 2 2 18 
(Millions of Pounds) 

11.8 11.8 12.3 12.0 12.2 12.3 11.8 12.1 12.0 11.8 12.1 11.4 12.2 12.0 12.6 12.2 12.7 20 
%.4 92.2 28.0 27.0 24.4 28.9 25.8 29.0 931.1 20.4 25.9 20.0 932.8 26.9 28.7 24.9 26.2 21 
2.6 3.1 3.3 3.3 2.2 2.5 3.0 2.6 3.6 La 2.7 3.5 5.1 3.0 2.8 2.6 Sen 22 
32.9 39.7 43.2 47.7 38.7 48.2 40.7 44.0 35.8 33.3 39.0 39.4 38.0 41.3 937.3 35.5 934.8 23 
oan See 
.. 246 
-- Be 
.. 24d 
ane oe 
. 2hf 
ai 
.. 26a 
ae a ghitia waa . 266 

(Millions of Pounds: End of Month) 

171.8 168.6 170.8 160.0 152.2 146.1 1381.9 137.3 139.3 136.9 185.4 188.1 183.1 127.7 130.2 121.6 128.3 118.7 30 
of C8:3 21.7 21.7 2.1 2.2 2BS8 Be 2.6 2.1 28.2 39.2 39.0 36.5 37.4 38.5 39.5 40.7 $1 
19.0 18.2 18.2 18.3 18.7 3.3 23.5 18.5 19.1 20.3 20.7 2.1 27.2 25.3 24.5 24.4 24.4 25.1 $2 
6.0 4.6 3.5 3.4 3.4 3.0 3.1 3.5 3.4 6.8 TS MA NSA HS 6S MA CUMS US SS 

(Millions of Pounds: End of Month) 

295.0 302.0 306.6 313.5 317.7 $22.4 312.7 321.3 321.6 327.9 325.8 323.7 320.2 312.5 314.1 316.0 311.9 40 
131.9 ate ae Marans iac<. | aie owe See ; << See pees ~~ 2een oe 41 
cea vie 5.2 Re aese -4305)). a 42 
156.7 ate ccna aeeet Rubeahe icas See or om ‘ cece 208.0 Saeed cone ae ree 43 
83.8 69.7 68.8 58.5 52.1 58.8 55.9 655.8 62.1 58.9 58.7 52.9 51.7 652.4 650.3 54.3 68.5 bs 

(Millions of Pounds: End of Month) 

407.7 409.5 410.9 407.2 401.9 401.2 394.6 403.5 409.9 415.8 404.8 403.6. 399.0 395.7 400.0 396.4 398.4 50 
74.6 V4.2 3.3 Ts? I 7.6 7.4 6.7 @6 TA Teck 81.6 80.3 80.6 85.3 84.3 83.7 §1 
333.1 335.3 335.6 329.3 3825.8 3821.7 315.2 326.8 328.1 336.7 327.7 322.0 318.8 315.1 314.7 312.1 314.7 52 
41.6 41.6 41.7 41.6 41.6 41.9 42.8 48.0 42.7 43.4 43.5 48.0 43.4 46.6 52.0 53.7 54.9 vic. va 
54.1 48.7 49.1 42.7 40.3 38.7 25.3 19.8 19.3 19.6 23.9 988.7 $5.56 25.9 23.9 17.6 12.6 17.0 & 
726.1 711.9 688.7 818.3 716.1 797.9 703.4 746.7 782.9 1792.9 768.8 TI6.6 61.9: Tat.3 TF... vad spin ae 

(Millions of Pounds) 

-15.1 1.6 —5.0 -3.4 —7.2 65.0 -8.0 -7.6 2.4 -—.8 —1.9 14.8 —33.3 -10.4 -4.1 -6.0 60 
2.8 22.8 11.6 13.6 15.5 25.1 13.2 12.8 20.2 16.1 20.3 31.3 24.3 14.6 14.1 16.1 61 
37.7 20.7 16.6 17.6 2.7 @@.1 21.2 Me 3 16.9 Z2.e 38 S.6 2.0 18.2 i 62 
10.0 ee —.1 oe 3.4 -—-7.3 —-T7.1 2.6 -2.1 4 1.4 —.4 18.8 5.9 3.1 5.3 63 

— “= 3.5 ~-- -- 6 - 2.0 — 6 y 6 5.3 at 6 64 
§.1 —3.5 1.6 5 3.8 Lt) | 868 3.0 -—-.3 —.2 38 —14.5 $3 4.5 3 on 65 
742.6 744.5 744.4 747.3 750.7 742.8 7385.7 738.3 736.2 736.6 736.29 735.8 754.7 760.6 763.7 769.0 66 
33.7 38.7 37.2 937.2 987.2 9387.8 37.8 39.8 39.8 40.4 42.4° 43.0 48.3 48.3 49.0 49.6 67 
(Per Cent: Average of Daily Quotations) 
3.55 $3.55 3.50 3.50 93.50 3.62 3.65 3.65 3.68 3.88 $3.88 4.138 4.13 4.18 4.14 4.25 4.25 4.50 70 
(1948 =100: Average of Daily Quotations) 
80 81 81 80 78 79 79 78 76 74 73 71 69 65 61 59 59 71 
115 117 116 109 105 106 106 111 106 100 95 96 97 91 88 90 92 72 
(1948 = 100) 
123 124 128 130 130 132 132 132 135 142 143 144 145 145 147 148 149 80 
113 113 116 117 117 118 118 117 120 129 130 131 133 133 135 136 139 81 
136 138 143 146 148 150 151 153 156 159 160 161 162 162 163 163 162 82 
469 459 Se ks ee pa 178 230 207 195 wales 174 184 185 MMB wc3: ee 83 
113 114 115 116 117 116 117 116 117 121 123 123 123 124 124 125 125 84 
(1948 =100) 
99 98 102 100 102 102 99 101 100 98 101 94 102 100 105 101 105 90 
109 109 109 110 110 111 111 111 110 110 109 112 114 Be nas an 92 
10.9 10.8 10.6 10.1 9.4 9.3 9.4 9.2 S77 6 10.7 MN.e He TF WA 16 93 
94 
' Beginning November 7. ? Beginning January 9. 3 Beginning June 7. ‘ Beginning July 28. 5 Beginning January 14. 
‘Beginning September 19.” Effective December 20 rates subject to minor daily fluctuations. | * Based on less than 12 months. Page 121 


*1.8 million transferred from pound to foreign currency debt. 





United Kingdom INTERNATIONAL FINANCIAL STATISTICy VoLUME 


i _____ 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates (U.S. Dollars per Pound Sterling: End of Year) 
1 OFFICIAL SELLING RATE 4.999 4.642 4.025' 4.025 4.025 4.025 4.025 4.0275* 4.0276 2.7988" 2.7988 2.7812 


FREE RATES FOR STERLING ABROAD (U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Year) 


United States (dollar) 
2a Transferable Account... Aaasa ie yee mee poe aten 8.05 2.55 8.05 2.87 2.62 2.46 


Security Sterling ane he's a Sao — sas ae ee Pees 2.37 
Belgium (franc) t cae eka ait ae jas aie oe ‘ 3.502 2.320 2.610 2.590 
France (franc) t ee an ee iaoah ars ae nil : 5.560 2.564 
Italy (lira) t pee Pak, bate. or ie — esas : 8.217 2.496 


Netherlands (guilder) + ee ee Paes oe rae ae ie cs Baas B.0ee 
Switzerland (franc) t ee oie 2.248 2.225 2.707 2.849 


Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) 
10 BANK OF ENGLAND: Gold 1,162¢ 1 1* 1 1 1 1 


EXCHANGE EQUALIZATION ACC’T (Millions of U. S. Dollars: End of Year) 
Gold 8765 292 151¢ 1,9807 2,4307 2,0207 1,6057 2,900? 2,200' 
Gold, U.S. & Canadian Dollars eed <aes | ARE 435 568 2,476 2,696 2,079 1,856 3,300 2,335 
Non-Dollar Currencies rae re 12 48 52 32 165 149 153 143 39 


DOLLAR EXCHANGE IN U. S. BANKS 261 448 865 401 708 459 826 546 643 


Government and Banks ee canes 389 
Business and Individuals... . ee oo ete sig gee oe ts ee 254 
17 U. K. STERLING LIABILITIES... . 2,084 2,740 X 5,126 14,863 14,996 14,520 13,783 10,480 10,660 
17a British Commonwealth...... : 1,459 2,192 3,724 ae ete ey ae aS can 
176 Sterling Area Countries. .... roan ee .... 8,680 9,600 9,741 9,267 9,528 7,644 7,809 
17¢ Dependent Territories. .. eer an yak oe 826 1,801 1,995 2,055 2,241 2,111 2,699 
17d OEEC Countries ele sen a sis 838 1,697 1,709 1,934 1,491 
17e ‘Western Hemisphere........ or yee x har 870 806 999 1,020 621 
17f Other Countries 625 648 X 737 2,470 2,547 2,309 2,148 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Pounds Sterling) 
Exports 493 440 879 606 970 1,206 1,649 
Of which: Reexports.... 46 26 13 71 50 60 64 
RN RNB kv nice ne no 895 1,157 1,152 1,531 1,821 1,821 2,097 
Trade Balance —402 —717 —773 —1,025 —351 —615 —448 
NET SURPLUS WITH EPU AREA... ae aes jeat Ere oer, ex cate 
VOLUME OF TRADE . (1948 =100) 
Exports (1947 Weights) 68 53 41 34 ae 79x 100 
Imports (1947 Weights) 118 115 100 76 83 95x 100 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
27a Goods: Credits, f.o.b........ Lie need ie ad fae 3,647 4,574 6,400 
Debits, f.o.b......... a Te Bs tes ai .... —4,356 —6,287 —7,218 
27¢c i Peak eee ee ee. moat —121 206 870 
27d Private Donations & Capital. ee Ce er ae we 573 —1,370  —697 
27e Special Official Financing... . a yy ae ee .... 582 -673 —278 


28 Surplus or Deficit (—). . ee Se ree sn en's een —789 —3,550 —923 


29a COF: Grants & Long-term. . ies eee re ne ear soe 2,008 B.482 1,305 
29b COF: Short-term ete eee —214 419 -—262 


Assets of the Bank of England (Billions of Pounds Sterling: Last Wednesday of Year) 
$0 Domestic Loans & INVESTMENTS .85 ; -76 .83 1.06 1.74 1.79 1.80 1.74 


$1 Government .88 ‘ -78 .80 1.02 5.72 1.76 1.38 1.98 
$2 Business and Individuals. . . .03 ‘ .03 .03 .04 .02 -03 .08 .04 
Assets of Other Banks (Billions of Pounds Sterling: Approximately End of Year) 
40 Domestic Loans & INVESTMENTS . 12 2.41 2.88 4.19 5.01 5.19 5.25 
41 Government .92 ; .94 1.85 1.93 8.12 8.60 8.50 8.56 
42 Business and Individuals 1.14 é .18 1.06 -95 1.07 1.41 1.69 1.69 
48 CasH .26 : at .82 .87 .64 .60 .60 .50 
Currency and Deposits (Billions of Pounds Sterling: Approximately End of Year) 
MONEY SUPPLY 1.67 ‘ .79 2.21 2.72 4.42 -4.96 5.04 6.12 
Currency .46 ‘ .60 . 56 .70 1.84 1.88 1.83 1.26 
Deposit Money: Other Banks 1.21 : .29 1.65 2.02 8.07 8.58 8.71 8.87 
Time Deposits: Other Banks... . 1.01 , .00 1.02 1.08 1,67 1.86 1.97 2.04 
COUNTERPART FuNDs: Bk. of Eng. — _— — — — — .02 
Government Finance (Millions of Pounds Sterling: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS —30* —2,468 —2,680 —2,059 —1,890 —40 350 
61 Re 947 1,490 2,196 3,581 3,628 4,012 4,150 
62 977 900 3,958 4,876 5,640 6,518 4,052 3,800 
FINANCING OF DEFICIT 
68 Net Borrowing: Sterling... . 227 2,461 2,567 2,081 1,491 -—781 -—530 
64 Foreign Currency _— 2 108 —28 393 785 47 
65 Foreign Grants Received... . — _ — _ — 30 115 
66 STERLING DEBT 6,994 10,364 12,931 23,267 24,863 24,066 23,571 23, 152) 25.839 
67 FOREIGN CURRENCY DEBT —_ 2 110 369 768 1,655 1,597 2,192 ’ 


ws Oman 
| = wror 
— ©Oe 


nt RR LT 


+ Currency. 1 Beginning September. ? Beginning January 14. * Beginning September 19. ‘Effective December 17 
Page 122 rates subject to minor daily fluctuations. 5 August 31. * September 30. 7 Estimates of the U. S. Treasury and the Board of 
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—_———_—- ————— 1951 ———-— —- —— - -— © — —— ——- —— — 1952 aaibiacsacaaail 
Mar Apr May June = July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(U. S. Dollars per Pound Sterling: End of Month) 











































































181 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7812* 2.7800 2.7800 2.8100 2.8075 2.7862 2.7825 2.7925 2.7812 1 
(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Month) 
2 2.62 2.61 2.61 2.59 2.58 2.52 2.48 2.42 2.38 2.46 2.40 2.42 2.48 2.54 2.61 2.67 2.66 2.62 ga 
+ $1606 28.07) =6S.07 «68.8 C8.8T C886 CUS. CO. COURS COS 2.37 2.32 2.42 2.45 2.48 2.49 2.52 2.57 gb 
a 2.640 2.630 2.660 2.740 2.760 2.630 2.590 2.620 2.580 2.590 2.510 2.560 2.610 2.700 2.800 2.760 2.745 2.60 9g 
2 "550 2.743 2.714 2.700 2.686 2.686 2.743 2.757 2.857 2.929 2.829 2.915 3.129 2.958 2.872 2.815 2.814 2.886 2.929 4 
2 | 645 2.736 2.720 2.664 2.616 2.600 2.540 2.628 2.552 2.564 2.552 2.536 2.512 2.524 2.596 2.648 2.616 2.632 2.560 § 
2" 369 2.961 2.895 2.842 2.816 2.855 2.842 2.750 2.579 2.579 2.645 2.500 2.513 2.684 2.750 2.789 2.789 2.816 2.763 6 
2.535 2.527 2.531 2.579 2.563 2.451 2.410 2.346 2.346 2.369 2.299 2.302 2.345 2.496 2.574 2.563 2.563 2.472 7 
(Millions of U. S. Dollars: Last Wednesday of Month) 
i 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 10 
2007 (Millions of U. S. Dollars: End of Month) 
0 aa ee) =| ei — peel mT re ee 
39 3,758 Sieg saat a srauts wees Geen states esate = 2,036 1,770 1,700 1,662 1,678 1,685 1,716 1,672 12 
- 639 667 623 620 546 523 518 543 591 643 646 797 784 745 757 793 848 .... Jf 
254 436 470 431 409 317 302 287 293 337 389 386 532 513 497 501 528 586 <aee 
66 203 197 191 211 229 220 226 250 254 254 260 265 270 248 256 266 262 aa 
0 See sods us. veda dls iden. sca aoseo uae ‘$id Ghee ce 
DG : sates Maret 5 eee ay td ada eee eaten ere eee ‘ewan weak ai ates eed Shieh eatghe- ee 
re a ee e.g ae, ee nn 
145 i ee rr eee a ee een tee, | Red sie, ome, thos aa cre ee 
266 1,182 er re ros acts cos oe eaters adil lies ee gpk Seca Rex cswn 2a 
439 358 pate ei seal De oce earns 266 ade Shatin Saas ee eters kas ee ene, ee 
1,450 oie Ki acct, ae eae Gotan! en cacian eek Lees rn 
707 (Millions of Pounds Sterling) 
127 208 241 241 209 232 240 218 246 254 213 264 244 265 229 236 194 221 190 20 
912 17 ll lt 9 10 14 10 10 10 9 14 861606«625—ss12———si00 Meee ee 
205 304 312 338 357 359 368 337 362 328 313 357 297 333 325 320 276 289 263 22 
338 —96 —71 —97 -—148 -—127 -128 -119 -116 —74 -—100 —93 —53 — 62 —96 —84 —82 —68 —73 23 
5 19 -10 -18 -43 -67 -73 -8 -63 -853 —54 -22 -23 -20 -18 —-17 —35 —2 2% 
126 ——> 186<—-—- _. ——_> 130<+————- _ ——_>- 1383 <_- ——> 137<+<———- _ ——» 119<+——_- i 
———-> 128 <—-— ——> 1200<——-_ ——__» 113+ ae <—s 
582 
792 
179 
540 
146 
117 
112 
105 
86 (Billions of Pounds Sterling: Last, Wednesday of Month) 
82 1.75 1.74 Le 68.760 COU 1.76 1.3 18.78 1.78 1.86 1.75 1.76 Le. 4 1.78 1.83 1.89 1.83 30 
04 72 | 1.7 62.7% «#3+4.76 1.76 t.82 t.ve ieee 1 bist CO Saee «CURT OCU CU OC 1S 1 SS 
.04 .03 .04 .04 .03 .07 -05 .06 .05 -04 .04 .05 -05 .06 .04 04 -05 -.04 $2 
57 (Billions of Pounds Sterling: Approximately End of Month) 
86 5.39 5.47 6.42 5.49 5.52 5.46 6.50 5.542% 5.53 5.57 5.50 5.28 65.26 5.28 5.28 5.38 5.41 5.43 40 
71 3.10 3.15 3.05 3.01 3.09 3.04 3.04 3.06% 2.89 2.86 s.08 2.68 3.63 2.4 2.77 2.0 2.086 3.0 & 
53 acne 2.32 2.836 2.48 2.48 2.42 2.46 2.48 X 2.64 2.71 z.0e 2.4 2.4 2.0 2.81 2.48 2.44 2.33 42 
.49 -52 .50 -50 .61 52 -50 -51 52 .53 .52 .49 .49 .50 .49 -50 .50 -51 43 
36 (Billions of Pounds Sterling: Approximately End3of Month) 
36 5.04 6.13 6.06 6.16 5.20 6.16 65.18 65.23 65.22 5.36 6.24 5.05 6.06 5.04 5.00 5.05 5.11 5.10 50 
99 hae 60OUkae CUCL 1.31 1.32 1.36 1.02 1.98 1.86 1.87 1.8 1.86 1.4 1.41 @ 
04 3.76 3.84 3.76 $8.85 93.88 3.84 93.87 3.92 3.90 3.99 3.98 3.78 3.71 3.67 3.63 3.66 93.68 3.70 52 
2.05 2.08 2.09 2.07 2.09 2.07 2.07 2.06 2.07 2.04 3:06 1.90 1.97 2.06 2.06 2.16 3.16 2.17 @& 
- .01 .01 .01 _ -- — _ .01 — — — — — — — .01 .02 02 54 
08 (Millions of Pounds Sterling) 
12 —94 —49 8 —68 —34 —-19 -—145 —-112 20 —211 324 195 —91 —100 —-71 -—177 —92 —52 60 
9 477 290 287 359 314 363 367 273 365 411 677 637 600 296° 408 281 263 427 61 
339 279 512 385 345 622 352 442 691 396 478 458 355 479 62 
: 87 41 289 61 25 19 145 —82 —27 237 —324 —495 92 —200 70 164 82 52 63 
4 -3 —5 —2 —6 -1 —2 —4 —7 — —26 —_ —_— —1 — 1 14 9 — 64 
9 14 5 13 9 2 3 1 7 1 — -~ -- — — -— — — 65 
, F192 (25,958 26,247 26,299 26,324 26,339 26,476 26,389 26,365) "9 foot 26,247 25,741 25,839 25,640 25,714 25,885 25,978 26,033 \o 
(Continued on next page) 
17 : 
| of § Governors of the U. S. Federal Reserve System. * Data do not include advances to the Exchange Equalization Account of 200 


million pounds in 1937 and 600 million in 1950, nor repayments of advances of 200 million pounds in 1951. * Excludes 300 million Page 123 
received from Exchange Equalization Account, 
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Money and Capital Market 


























UNITED KINGDOM 


EXCHANGE RATES: Effeetive December 17, 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: 
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OR sivetinwand 47.3 million 
1 eee ey 60.6 million 


1951 foreign exchange 
transactions may be made by authorized banks at any rate at or 
between the official buying and selling rate limits of the Bank of 
England. Current Bank of England rates for the U. S. dollar are 
2.78 and 2.82 U. S. dollars per pound sterling with approximately 
equivalent spreads for other currencies. Prior to December 17, 
1951 fixed buying and selling rates were maintained for all cur- 
rencies. 


Population 


FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of 


England have been negligible since September 1939 when they were 
transferred to the Exchange Equalization Account. Dollar Ex- 
change in U. S. Banks: Deposits and short-term dollar obligations 
held for United Kingdom account, as reported by all U. S. banks. 
Data exclude dependencies. X Beginning August 1950 data include 
certain deposits and other assets held in trust accounts in U. S. 
and previously unreported by the U. S. banks. United Kingdom 
Sterling Liabilities: Net liabilities in sterling of banks (including 
accepting houses and discount houses) in the U. K. to their overseas 
offices and other account holders abroad, including any British 
Government liabilities held for account of banks and funds held as 
cover for overseas currencies; funds held by the Currency Boards 
and the Crown Agents for the Colonies; overseas loans to the U. K. 
Government expressed in sterling or sterling area currencies, in- 
cluding the capital value of payments due to India and Pakistan 
under the Pension Annuities Schemes of 1948 (£170, £165, £160 and 
£157 million on December 31, 1948, 1949, 1950, and June 30, 1951, 
respectively); and, so far as known, U. K. sterling securities held by 
official bodies but not those held by private individuals or firms. 
Holdings of Dominion and Colonial sterling securities are excluded. 
X Prior to 1941, the data refer to external liabilities rather than 
sterling liabilities. For differences in definitions see Cmd. 8354. 
Other Countries: Other non-sterling area countries; X prior to 1941, 
rest of world. 


Data do not 
include diamonds and silver beginning 1950. Distribution of Total 


Value of Trade by country and by commodity: 


Per Cent of Total Exports ' 
1937 1949 1950 1951 


Per Cent of Total Imports ' 
1937 1949 1950 1951 


Sterling Area...... 39 51 46 49 Sterling Area..... 31 38 38 36 
Union of So. Africa. 7 7 5 6 United States..... 11 10 8 10 
United States..... 7 3 6 6 Canada..... co 10 7 7 
Rs 0 nis i we 6 10 Iii 12 ~=Australia >. ¥ 9 8 6 
S66 5%54550s% 6: 6 4 tt a . 4 4 4 
i VERCaN ao ae, 5 4 4 4 Argentina........ 6 3s 4 2 
SS 5 2 2 2 New Zealand..... 5 5 5 a 
SRS vin bus k'n ss 5 4 6 6 France 3 3 4 3 
Pr 5 2 2 3 

New Zealand...... 4 4 + 


* Monthly data as of last Tuesday. 
4 Annual data refer to June. 








70 GOVERNMENT BOND YIELD...... 3.28 3.38 3.72 3.40 
71 CORPORATE BOND YIELD*....... 4.08 3.95 4.28 4.45 
72 TREASURY BILL RATE” ...... ve . 56 .61 1.32 1.03 
78 MARKET DISCOUNT RATE.,..... .58 .63 1.30 1.04 
74 Catt Money Rats............ .76 75 1.09 1.00 
75 SHARE PRICES (Industrial)....... 85 70 64 53 
Prices and Wages 

80 WHOLESALE PRICEs (All waneade 50 46 47 62 
81 UNIT VALUE: Exports °......... 40 41 41 49 
82 Imports ©........ 37 35 35 49 
83 FREIGHT RATES........ eo 42 30 . er oe 
St oer or LaVOG.....-......... 57 58 59 69 
85 WAGES (Weekly Rates)......... 55 56 57 63 
Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 91 86 ies seas 
91 a TN fc wks Cia oe ene 116 109 111 108 
92 BERG COS oe he ell 87 70 89 87 
93 ee 156 143 139 150 
94 AGRICULTURAL PRODUCTION (FAO) 81! ¥ ahs Nias 
95 EMPLOYMENT (Manufacturing) ”. . 96 89 95 99 
96 UNEMPLOYMENT (All Types).... 10.0 12.0 9.5 6.0 
97 NATIONAL INCOME............. 4,796 x 5,012 5,952 


> Weighted average of all bills issued. 


a 
1947 1948 1949 1950 1951 
(Per Cent: Average of Months) 

3.13 2.92 2.60 2.76 8.21 8.31 $.55 3.79 
4.26 3.79 3.68 3.68 3.77 3.88 4.07 4.28 
1.01 .88 61 61 .61 .62 -61 .58 
1.03 .63 .63 .53 .56 .63 .69 91 
1.00 .98 62 .62 .62 .62 .62 .69 

(1948=100: Average of Months) 
58 98 109 111 100 89 90 104 

(1948 =100) 
70 77 80 87 100 105 120 146 
57 76 80 92 100 xX 103 108 xX 124 
56 69 73 90 100 x 101 116 xX 150 
peel am ieee ee 100 82 84 174 
75 86 87 92 100 103 106 116 
69 85 91 95 100 102 104 113 
(1948 =100) 
er ‘sible 82 90 x 100 106 114 117 
99 88 91 95 100 104 104 107 
83 79 85 84 100 105 109 105 
104 75 83 84 100 103 108 109 
96 86 100 101 107 re 
104 94 91 98 xX 100 102 x 105 108 
(Per Cent of Insured ere 

2.0 1.0 3.0 Xx 1.5 1.6 1.6 1.3 


(Millions of a. Sterling) 
6,839 


ASSETS OF OTHER BANKS: The Other Banks are the eleven London 


INTERNATIONAL FINANCIAL STATISTIC 





8,302 X 8,311 8,876 9,896 10,571 11,089 11,532 








Per Cent of Domestic Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


Textiles 26 19 19 21 Textile Fibers..... 11 12 16 ik 
Mach. & Vehicles. = 38 37 £37 Meat and Live 
Iron, Steel and Mfrs. 7 7 6 Meat Animals. 9 8 8 6 
Coal 7 3 2 1 Grain and Flour... 9 8 6 
Chemicals and Drugs 5 5 5 6 Dairy Products.... 7 8 6 ‘4 
Petroleum and 
Products..... 6 6 7 8 
Non-ferrous 
Metals and Mfrs. 5 . ‘4 


' Not adjusted to include silver. * Including Pakistan. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital —— as provided in the agreements. Surplus 
for last quarter of 1948 was 10 million pounds sterling, equivalent 
to an annual rate of 41 million pounds sterling. 
sterling area. 
























Data cover the 
Iceland is excluded beginning July, 1950. 


Volume of Trade Indexes: Exports of home-produced goods and 
retained imports. X Beginning 1948 weighted by 1947 unit values. 
I From 1937 through 1947 weighted by 1938 unit values. The 1947 
indexes weighted by 1947 weights are 10 per cent lower for exports 
and 8 per cent lower for imports than the indexes compiled with 1938 
weights. Coverage in 1948: 74 per cent of total exports and 95 per 
cent of total imports by value. Data for 1942 through 1945 do not 
include munitions exports and imports by government departments. 
Balance of Payments: Private Donations and Capital: Includes net 
errors and omissions. Figure for 1949 includes an error of —54 
million arising from estimated conversion to U. S. dollars. For 
detailed Balance of Payments Statement see July 1952 issue of 
International Financial Statistics. 


Clearing Banks. Monthly data are as mid-month with the excep- 
tion of June and December, which are as of last day of month. 
Domestic Loans and Investments: Government: Investments 
(including small amount of non-Government securities), Treasury 
deposits receipts, and Treasury bills discounted. X Prior to Nov- 
ember 1951 total bills discounted. Business and Individuals: 
Advances and money at call and short notice. Advances, which 
comprise the largest part of these credits, are classified below by 
economic groups for all member banks of the British Bankers 
Association (in millions of pounds): 

















1947 1948 1949 1950 1951 1952 

ADVANCES Nov Nov Nov Nov Nov Feb May 

Official Entities 83 92 86 94 88 78 75 

Finance....... 104 106 137 184 203 185 190 

Individuals... . 360 384 418 429 449 442 424 
Commerce and 

Industry..... 672 798 892 976 1,277 1,352 1,316 

Total...... 1,219 1,380 1,534 1,683 2,016 2,056 2,004 









¢ For weighting system see COUNTRY NOTES. 
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VoLUME V, NUMBERS 9-10, OCTOBER, 1952 


1951 


Mar Apr May June July Aug Sept Oct Nov 


Dec 


United Kingdom 


——1952—_—__- 
Apr May June 


Jan Feb 


(Per Cent: Average of Daily Quotations) 


3.67 3.73 3.81 3.84 3.80 3.81 3.83 3.81 3.95 
4.15 4.22 4.26 4.28 4.29 4.29 4.33 4.50 
51 51 -51 51 ol 51 51 82 
.69 .69 .69 .93 1.00 1.00 1.00 1.38 
62 62 . 62 -62 62 .62 1.03 
106 109 


107 109 112 


(1948 =100) 


146 
123 
156 
204 
115 


148 148 
130 
153 
166 
119 


113 


150 150 
130 131 
152 153 
190 173 
119 119 
115 119 


119 
150 
177 
112 


(1948 =100) 


121 121 
111 113 
106 105 
110 119 


123 
114 
110 
120 


108 108 
1.1 


Cash: Currency holdings and deposits with the Bank of England. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


Monthly data are monthly averages of weekly data; annual data 
are December averages. Deposit Money: Data for 1937 and 1938 
are December averages of weekly data. Time Deposits: Data 
from 1937 through 1945 are annual averages of monthly data. 


GOVERNMENT FINANCE: For public enterprises, only the net payment to 


or from the Government is included. Annual figures for fiscal 1949 
and monthly data do not cover exactly the same consolidation of 
accounts as the annual data. Revenue: Figure for fiscal 1949 
includes seigniorage profits. Repayments from the Exchange 
Equalization Account of £200 million in October and £300 million 
in February of fiscal 1951 are excluded. Expenditure: Subscriptions 
— to the International Monetary Fund and the International 

ank are included to the amount of 427 million pounds sterling in 
1946 and 16 million in 1947; a £173 million devaluation write-up in 
fiscal 1949 on balances with IMF and IBRD has been excluded. 
Issues to the Exchange Equalization Account have been excluded 
as follows (in millions of pounds sterling) : 1937, 200; 1950: July 300, 
October 300; 1951: May 300. Sterling Debt: Annual data and 
monthly data showing division of debt between domestic and 
foreign relate to gross debt of the Treasury less holdings by the 
National Debt Commissioners. Other debt figures refer to total 
domestic and foreign debt and are not adjusted to exclude holdings 
of the National Debt Commissioners. Data comprise capital stock 
issued in connection with the nationalized industries, not reflected 
in Net Borrowing, to the amount of 58 million pounds in 1945, 78 
million in 1946, and 31 million in 1948. Foreign Currency Debt: 
Data exclude debts arising from World War I, amounting to 1,032 
million pounds sterling at the end of 1945, and include 161 million 
pounds sterling in 1945 representing the U.S./U.K. Lend-Lease 
settlement, reduced 7 million pounds in 1948. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 


irredeemable consols. Adjusted for accrued interest. Corporate 
Bond Yield: Unweighted average current yield of selected in- 
dustrial debentures, Adjusted for accrued interest. Treasury 
Bill Rate: Weighted average tender rate on all new 3-month 
bills issued. Market Discount Rate: 3-month fine trade bills. 
Call Money Rate: Averages of daily middle of spread rates in London. 
Discount Rate of the Bank of England has been 4.0 per cent 
since March 12, 1952. Since 1932 the rate has been changed 
as follows (in per cent): 

Date Established Rate 
1932—June 30..... a! lee ; 
1939—Aug 24 eoncdds | Me MIEN bi ciicunescsnencn Se 
1939—Sept 28 3.0 1952-Mar 12.. 4.0 
Share Prices: Unweighted arithmetic averages of price relatives 
with original base December 31, 1923=100. Based on quotations 
in London. Compiled by Investor's Chronicle. 


Date Established Rate 


* 1934/38. 


108 
(Per Cent of Insur 
1.4 1.5 4 


4.05 
4.70 

.98 
1.50 
1.02 


151 
131 
154 
168 
120 
119 


113 
107 
101 

99 


10 


8 
d Employed) 
6 2.0 


4.09 4.12 
Ott. 4.7% 

-97 1.00 
1.50 1.50 
1.00 1.04 


(1948 =100: Last Thursday of Month Quotations) 
101 99 93 91 


153 150 
130 131 
154 154 
164 157 
122 123 
120 121 


118 120 
109 114 
102 109 
106 99 


108 107 
2.1 


PRICES AND WAGES: Unit Value: Beginning 1951 weighted by 1951 


pattern of trade. X 1949 and 1950 weighted by 1950 pattern of 
trade. X Prior to 1949 weighted by current weights. Freight Rates: 
Sterling Rates. Mainly v. K. ships in intra-European trade and 
world trade to and from Europe. Index covers freight rates for 
coal, grains, timber, ores, fertilizers, sugar, and iron and steel, 
weighted by 1935 gross freight proceeds. Compiled by the 
Chamber of Shipping of the United Kingdom. Cost of Living: 
Weighted by consumption pattern of the whole population in 1950. 
X Prior to January 1952 weighted by family budget pattern as of 
1937 /38. Data for 1939 through June 1947 are adjusted by the 
London and Cambridge Economic Service to agree with the level 
of retail prices reported in the White Paper on National Income and 
Expenditure. Wages: In all economic activities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 


justed for differences in the number of work days: Weighted by 
value added in 1948; X prior to 1948 by value added in 1946. In 
thousands of metric tons in 1948: Coal (Great Britain only), 210,000; 
Steel (ingots and castings), 15,100; Cotton Yarn (exclusive of waste), 
359. Employment and Unemployment: Coverage under the Na- 
tional Insurance Act; X prior to 1948, coverage under Unemploy- 
ment Insurance Act. National Income: At factor cost. X Figures 
for 1939-1945 do not include employers’ contributions to social 
insurance nor any adjustment for inventory appreciation. Gross 
a Expenditure: At market prices (in millions of pounds 
sterling) : 


1938 1947 1950 

Personal consumption 4,335 7,622 419 , 796 9,260 

Gov't current expenditure. . . 731 2,077 , 836 ,O12 2,053 

Gross domestic investment... 845 1,835 ,T17 ,888 1,876 
Of which: 

Construction & Equipment 1,695 ,437 563 1,672 

Net change in inventories 140 280 325 204 

Less: Depreciation allowances 457 785 573 736 818 

Equals: Net capital formation $88 1,050 1,144 1,152 1,058 

Net foreign investment —70 —545 —48 69 296 


6,841 10,989 11,924 


1948 1949 1951 


Total 5,841 10,989 12,765 13,485 


Gross National Product by Industrial Origin: At factor cost (in 
millions of pounds sterling) : 


I gc ddoksenawnwce 657 621 
Industry and construction..... 4,784 ,161 
Transport, communications, 

ublic utilities 1,121 195 
Wholesale and retail trade..... 1,366 , 506 
Government 1,082 , 156 
GIG, 4 cceccvntecens 1,330 , 361 
Housing. .... eit aeeleds wine 423 438 
Net income from abroad....... -1 27 


Total.. 10,652 11,463 


11,970 
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United States 








1949 1950 1951 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 GOVERNMENT: Gold............ 12,790 14,592 17,800 22,043 22,761 20,083 20,706 22,868 24,399 24,563 22,820 22,873 
BANKS AND BROKERS 
11 Short-Term Foreign Assets. . 721 657 658 410 889 434 746 981 1,048 859 920 1,004 
12 Short-Term Foreign Liabilities 1,929 2,286 8,271 8,988 $8,724 6,987 6,193 6,318 6,237 6,366 7,178 7,796 
18 DR acniwhisekunaves —1,208 —1,579 —2,714 —8,578 —3,335 —6,553 —5,447 —4,337 —5,190 —5,607 —6,258 —6,792 
Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION............. 144 149 162 170 169 32 61 76 71 67 80 66 
a na ae 
ig a ee 8,361 3,101 3,192 4,025 6,153 10,618 10,223 15,371 12,666 12,074 10,281' 15,038 
22 ome, BUREN aire eh ack 8,176 2,191 2,403 2,683 3,392 4,175 4,991 6,824 7,195 6,696 8,962 11,071 
VOLUME OF TRADB (1948 =100) 
23 Exports (Chain Linked). . 50 50 53 62 73 99 100 129 100 102 90 115 
24 Imports (Chain Linked). . 93 67 76 80 95 87 92 88 100 98 119 117 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
25a Goods: Credits, f.o.b. 3,101 10,245 15,127 13,077 12,292 10,641 15,484 
25b Debits, f.o.b. —2,177 —5,025 —6,072 —7,787 —7,022 —9,283—11,651 
25c Nonmonetary Gold. 142 —85 19 7 —26 —5 —15 
25d Services....... 253 2,874 2,672 1,803 1,386 1,146 1,188 
25e Private Donations & Capital. —70 —1,246 -1, if —2,059 —1,540 —1,562 —1,273 
25f Special Official Financing. —18 110 107-527 828 —-1 ,171 
259 Net Errors and Omissions. . . 249 179 30 1,046 785 156 594 
26 Surplus or Deficit (—) 1,480 7,052 10,904 6,194 5,348 265 3,156 
27a COF: Grants & “eee term. - —5,298 —6,121 —5,280 —5,313 —3,441 —3,114 
27b COF: Short-term. —1,480 —1,754 —4,783 -—914 —35 3,176 —42 
Assets of the Federal ea Banks “(Billions “ U.S. Dollars: End of Year) 
$0 GoLD CERTIFICATES............ 9.1 11.8 15.2 19.8 20.5 17.9 18.3 21.5 23.0 23.0 21.5 21.5 
Domestic LOANS AND INVESTMENTS 
$1 CNN ac cclcie iam abies 2.6 2.6 2.6 2.2 2.3 24.3 23.4 22.6 23.3 18.9 20.8 23.8 
$2 CREDITS TO OTHER BANKS....... — — — = — 2 2 1 22 1 1 — 
Assets of Other Banks (Billions of U. S. Dollars: End of Year) 
40 Domestic Loans & INVESTMENTS 37.9 38.2 40.1 43.5 50.3 123.5 113.5 115.8 113.8 119.7 126.2 182.1 
41 Government............... 12.0 12.4 12.8 18.9 17.6 90.5 74.7 69.2 62.6 67.0 62.0 61.5 
42 Official Entities............ 6.1 6.0 22 8.0 8.5 5.0 5.7 6.4 6.9 7.8 Bs 10.7 
43 Business and Individuals... . 20.8 19.7 20.1 21.5 24.2 28.0 $3.1 40.2 44.8 45.0 54.5 59.9 
SRO EEe oir cs notes 9x oo 7.8 9.7 12.7 16.3 18.8 ny 7 18.1 20.0 22.6 18.8 20.0 23.2 
Currency and Deposits (Billions of U. S. Dollars: End of Year) 
BO Bower Borrit................ 29.6 $1.8 36.2 42.3 48.6 102.4 110.0 1138.6 111.6 111.2 117.7 124.5 
51 tok eck ea > 5.6 5.8 6.4 7.8 9.6 26.5 26.7 26.5 26.1 25.4 25.4 26.3 
52 Deposit Money: Other Banks 24.0 26.0 29.8 85.0 39.0 75.9 83.3 87.1 85.5 85.8 92.3 98.2 
53 Time Deposits: Other Banks.... 14.8 14.8 15.3 15.8 15.9 30.1 33.8 85.2 85.8 86.1 86.1 37.6 
54 GOVERNMENT DEPOSITS*........ 1.0 1.8 1.5 RI 2.8 25.6 8.5 2.8 3.3 4.0 3.6 8.7 
55 Federal Reserve Banks... 1 » 6 4 9 1.0 4 9 1.3 Lo 8 3 
56 Other Banks............ 8 » 8 8 1.9 24.6 3.1 1.4 Ze 3.0 2.8 3.4 
BANK DEBITs » 
57 New York City........... 16.1 13.7 14.0 13.9 16.1 29.3 31.2 33.4 37.1 37.3 42.4 45.8 
58 Other Leading Cities... . 17.9 15.5 16.7 18.1 22.5 34.4 37.5 49.9 55.0 53.3 60.9 69.8 
Government Finance (Billions of U. S. Dollars: Year Endin, June $0) ‘ 
60 DerFicit (—) OR SURPLUS........ —2.80 —.10 -—2.90 -—2.70 -—4.78 —45.02 —18.20 6.60 8.87 1.00 -—2.21 7.59° 
61 a 5.70 7.10 6.60 7.00 9.22 60.16 43.54 43.53 45.36 41.58 40.94 653.40 
62 Expenditure............... 8.50 7.20 9.50 9.70 14.00 95.18 61.74 386.93 36.50 40.58 43.16 45.80 
FINANCING OF DEFICIT 
63 Net Borrowing: Dollars... .. 2.60 —.30 3.40 1.70 5.43 49.47 7.44 -—19.39 -—7.28 -—2.51 4.23 —5.80 
64 Use of Cash Balances....... .13 .34 — .62 .95 —.74 —4.53 10.46 12.73 —1.62 1.46 -—-2.05 —1.84 
ee Sa $8.58 38.33 41.16 42.63 47.96 237.02 243.97 228.92 219.92 217.72 = ” 216.93 
65a Held by: Federal Reserve Banks 2.5 2.6 26Z 2.5 2.2 21.8 23.8 21.9 21.4 19.3 23.0 
65b Commercial Banks... 14.2 13.7 15.3 xX 16.1 19.7 84.2 84.4 70.0 64.6 63.0 65 $ 58.4 
65c Other Financial Firms 7.4 8.2 8.9z 9.6 10.5 32.3 36.4 36.7 34.8 32.1 31.4 26.7 
65d Local Governments. . - 3 4:3 4 6 5.3 6.5 7k 7.8 8.0 8.7 9.4 
65e Corporations........ 2.2 2.0 Bix 622 2.0 22.9 ita 13.9 13.6 18.7 19.0 21.1 
65f Individuals......... 9.6 J 9.5 xX 10.1 11.2 58.9 63.2 66.2 65.4 66.3 66.4 64.0 
659 Others*............ 7 6 6 on a 8.9 8.8 9.8 9.1 10.0 10.1 a1..3 
Money and Capital Market (Per Cent: Average of Months) 
70 LONG-TERM GOv’T BOND YIELD.. 2.74 2.61 2.41 2.26 2.05 2.37 2.19 2.25 2.44 2.31 2.82 2.57 
71 MepiumM-TERM Gov’t Bonp YIELD‘ 1.40 .83 .59 .50X .76 1.17 1.11 1.26 1.52 1.35 1.45 1.94 
72 INDUSTRIAL BOND YIELD........ 8.55 8.50 3.30 3.10 2.95 2.68 2.60 2.67 2.87 2.74 2.66 2.88 
78 TREASURY BILL RATE®*......... 45 -05 .02 .01? 10 .38 .38 .60 1.04 1.10 1.22 1.55 
74 MARKET DISCOUNT RATE....... .43 .44 44 44 44 44 61 .87 1.11 1.12 1.15 1.60 
75 Catt Money RATE............ 1.00 1.00 1.00 1.00 1.00 1.00 1.16 1.38 1.55 1.62 1.62 2.14 
(1948 =100: Average 7 wm = 
76 SHARE Prices (Industrial)...... 90 69 73 67 62 94 100 98 120 147 
*Last Wednesday of month. >» Monthly totals and 12-month averages. ¢ Includes foreigners. 4 Monthly data are —- 
Page 126 of Tuesday quotations. 1943-1947 based on last Tuesday of month only. * Monthly data are unweighted averages of wee 


tender. 


‘ For fiscal 1952 See Country Notes. 
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21,927 | 


948 
7,111 
-6,163 - 


1,297 
1,119 


118 
136 
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——— — - 1951 ci —_-— ————— 1952 —_ ——— ——_—_ —_—_- —_ 
Mar Apr May June July Aug Sept Oct Nov Dec Apr May June July Aug 


(Millions of U. S. Dollars: End of Month) 
21,927 21,900 21,861 21,872 21,852 21,986 22,164 22,394 22,579 22,873 23,055 23,377 23,428 23,450 23,502 23,532 23,536 23,528 10 


948 925 949 969 973 981 930 954 979 1,004 1,032 932 1,036 1,056 1,066 1,062 1,077 

7,111 7,040 7,032 7,274 7,162 7,360 7,398 7,653 7,681 7,796 7,743 7,783 8,088 8,134 8,473 8,553 8,788 

—6,163—6,114—6, 082 —6 ,306 —6, 189 —6,379 —6 ,468 —6,698—6,702—6,792 -—6,711—6,851—7,002—7,079 —7 407 —7,491 —7,712 
(Millions of U. S. Dollars) 

6 6 6 6 5 7 6 7 6 5 5 5 5 5 5 5 6 


1,297 1,370 1,354 1,297 1,187 1,269 1,232 1,152 1,387 1,438 1,253 1,339 1,424 1,338 1,469 1,164 1,013 
1,119 1,043 1,025 947 899 837 726 841 825 804 928 899 972 937 839 865 842 
(1948 =100) 
118 124 121 117 108 117 116 103 130 131 115 122 130 122 134 108 
136 124 120 114 111 113 96 115 110 107 121 120 128 125 115 118 


(Millions of U. S. Dollars) 


(Billions of U. S. Dollars: Last Wednesday of Month) 
23.8 2i.@ ZZ. 21.4 23.7 @i9 2.1 22.1 22.1 22.1 


23.5 23.6 28.2 23.5 22.8 23.6 22.8 22. 
2 i 5 8 2 4 4 
(Billions of U. S. Dollars: Last Wednesday of Month) 


128.0 129.9 131.3 182.4 132.2 131.7 132.0 131. 
59.7 60.8 61.6 61.5 62.1 61.4 61.1 60. 
10.0 10.1 10.2 10.7 10.7 10.7 10.9 10. 
58.3 59.0 59.5 60.3 59.5 59.6 60.0 60. 

6 


21.9 22.0 22.4 28.2 22.6 22.2 22. 22. 


(Billions of US. Dollars: End of Month) 
117.4 120.7 122.1 124.5 123.5 121.3 120.5 121. 
25. 25.7 25.8 26.3 25.6 25.6 25.7 25. 
92. 95.0 96.3 98.2 97.9 95.7 94.8 95. 
37. = 4 937.3 937.6 : 38.2 
5. . 4. 3. a 
8. 8. 


5. : 
41.7 45. 
66.9 7 


4 
5 
8 
5 5 
7 


a 
3 
A 
2 
0 


42. 5. 
2. 67. 76. 


(Billions of U. S. Dollars) 


.69 —2.96 —1.35 : — .30 ‘ ‘ .29 -1.03 3.01 —2.64 
55 2.85 4.29 : 5.18 ‘ ; 69. 4.72 9.98 3.59 
86 5.80 5.64 - 63 5.47 5.33 6.12 97 5.75 6.98 6.23 


13 .90 1.10 ‘ — .18 .25 —2.55 —.16 1.06 -—1.46 3.60 
82 2.04 25 ; 42 -—1.20 -1.76 1.45 —.03 -—1.55 —.96 
.97 218.92 219.98 219.73 219. > 220.03 217.58 217.53 218.63 217.19 220.84 
° : 23.2 23.8 22.7 22.5 22.5 22.4 22.3 22.9 .... 

61.4 61.6 62.1 61.3 60. ‘ 

26.5 26.2 26.2 26.1 = 26. 

9.5 9.5 9.7 9.7 ‘ 

22.2 21.6 22.3 23.4 99. 

63.5 63.4 63.5 63.7 63. 

3 OO 10.6 10.8 10. 


(Per Cent: Average of Daily Quotations) 
2.61 2.66 2.70 2.74 2.71 
2.05 2.04 2.08 2.05 2.10 
2.98 2.97 3.00 8.00 2.97 
10 1.64 1.% [oa ie 
1.2 i. Le Love) 6 Be 
2.25 2.25 2.28 2.44 2.38 
(1948 = =100: Average of Wednesday Quotations) 
157 155 148 152 156 152 


(Continued on next page) 


' Beginning July including shipments under Mutual Defense Assistance Program. * Excludes negative yield for 4 months. 
*For fiscal 1952 see CoUNTRY NOTES. 



















































United States 


UNITED STATES 


ASSETS OF OTHER BANKS: 
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1937 1938 1939 1940 1941 | 1945 


Prices and Wages 


1) Seer 129.0 million 


Population 1950. ......... 151.7 million 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export totals 


include all aid and relief shipments including goods supplied to 
occupied areas by the U. S. armed forces. These civilian supplies 
are included in the totals published in some United States sources 
beginning 1947, and in others, 1948. The composition of the total, 
1941-1947, is as follows, in millions of U. S. dollars: 


1941 1942 1943 1948 1945 1345 1947 
Totalexports(IFS) 5,153 8,082 12,9935 14,53) 10,616 10,223 15,371 
Lend-lease nie 739 4,933 10,357 11,293 5,552 653 24 
Civilian supplies — — - 155 724 447 910 
UNRRA...... — — — 1 353 1,014 387 
Other aid and relief 40 27 58 120 126 108 338 
OO eer 6 2 31 127 91 36 31 
Other exports... .. 4,368 3,120 2,559 2,833 3,760 7,965 13,681 


Volume of Trade: Indexes cover 50 per cent of exports of home- 
produced goods and 77 per cent of imports for home use in 1945. 
Export index is adjusted to include civilian supplies of the armed 
forces in 1944 through 1946. The index as ms i here refers 
to the same composition of trade as is reported for the total value of 
trade except for re-exports., Balance of Payments: For detailed 
statement see July 1952 issue of International Financial Statistics. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports‘ 
1937 1949 1950 1951 


Per Cent of Total Imports' 
* 1937 1949 1950 1951 


United Kingdom 16 6 5 6 Canada 13 23 22 21 
Canada 16 16 19 17 Malaya &Singapore 8 3 3 4 
Japan 9 4 4 4 United Kingdom 3 4 4 
France 5 4 3 3 Japan 7 1 2 2 
Germany 4 7 4 3 Cuba 5 6 5 4 
Philippines 3 4 2 2 = Argentina Sas ee 1 2 2 
Mexico 3 4 6 6 = Philippines... 4 3 3 8 
Italy 2 4 3 3. =Brazil 4 8 8 8 
Venezuela...... 1 4 4 3 


Per Cent of Domestic Exports 

1937 1949 1950 1951 

Mach. and Vehicles 27 30 32 = 31 
5 


Per Cent of Imports for Consumption 
1937 1949 1950 1951 
Rubber 8 4 5 7 


Petroleum and Prod 11 5 5 5 Non-ferrous Metals 
Raw Cotton.. 11 7 10 8 excl. Precious. 11 10 8 
Steel Mill Products 9 6 6 qa Sugar Cane... 5 6 + 4 
Totacco and Mfrs. 4 3 3 2 Coffee.... | 12 12 12 

Chemicals and Prod. 4 7 7 7 Vegetable Oils and 
Textiles, excl. Raw Oilseeds 5 3 3 2 
Cotton | 6 3 6 Newsprint . 4 7 6 5 
Grains and Prepa- Paper Base Stocks. 4 3 3 4 
rations. coat we: Oe 8 10 Silk, Raw ; - —- — 
Wool, Raw . 8 3 5 7 
Petroleum & Prod 1 7 7 5 


' Exclusive of gold and silver. 


ASSETS OF FEDERAL RESERVE BANKS: Gold Certificates: Includes gold 


certificates held in the Federal Reserve Note Redemption Fund. 


The Other Banks are all commercial 
banks in the continental United States. Cash: Currency hold- 
ings and deposits with the Federal Reserve Banks. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


Government Deposits: General Account deposits of the Treasury 
with the Federal Reserve Banks and demand deposits of the Treas- 
ury with the Other Banks. Beginning December 1938 the Treas- 
urer’s open account time deposits are included. Bank Debits: To 
demand deposits of business, individuals, and foreigners with mem- 
ber banks in New York City and other leading cities. 





80 WHOLESALE PRICEs (All Goods). . 54 49 48 49 
UNIT VALUE OF TRADE 

81 Exports (Chain Linked)..... 52 48 48 51 
82 Imports (Chain Linked)... .. 46 41 42 45 
68 Cosr or [avmm............... 60 59 58 58 
84 WaceEs (Hourly Earnings)....... 46 46 47 49 
Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 59 46 57 65 
91 AGRICULTURAL PRODUCTION..... 74 72 74 17 
92 EMPLOYMENT (All Types)........ 69 65 69 72 
93 UNEMPLOYMENT (All Types)..... 14.3 19.0 17.2 14.6 
94 NATIONAL INCOME............. 73.6 67.4 72.6 81.3 


a 


1946 1947 1948 1949 1950 1951 
(1948 =100) 
54 66 75 92 100 95 99 110 
54 72 79 94 100 93 90 103 
48 66 74 91 100 95 103 130 
61 75 81 93 100 99 100 108 
54 76 80 92 100 104 109 118 
(1948 =100) 
84 106 89 97 100 92 104 115 
79 See 95 103 100 103 96 103 
82 91 94 98 100 97 100 105 
(Per Cent of Labor Force) 
9.9 1.9 3.9 3.6 3.4 6.5 5.0 3.0 
(Billions of U. S. Dollars) 
182.7 180.8 198.7 223.5 216.3 239.2 277.6 


103.8 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


INTERNATIONAL FINANCIAL STATISTICs 
















30 of year indicated. Data represent cash operating income and 
outgo of the consolidated general budget and trust accounts gen- 
erally on a gross basis. However, the Post Office Department ac. 
counts are included on a net basis and do not include the trans- 
actions of the Postal Savings System. Refunds of taxes have 
been excluded from Expenditure and deducted from Revenue, 
Payments in the form of Government obligations (i. e., non-cash 
debt transactions and interest accruals such as Armed Forces 
Leave Bonds, subscriptions in the form of notes payable on de- 
mand by the International Fund and Bank, etc.) are included 
only at the time of their cash redemption. Net Borrowing: Net 
cash proceeds of direct, guaranteed, and non-guaranteed loans 


from the public. Results for fiscal year 1951/52 (in billions of 
U. S. dollars): 


60 DeFiciT (—) OR SURPLUS..... .07 FINANCING OF DEFICIT 

61 Rs occa but wae aces 68 .02! 63 Net Borrowing: Dollars. — .52 

62 Enxpenditure............... 67 .96 64 Use of Cash Balances... .39 
65 DOLLAR DEBT........... 217.19 


1 Excluding seigniorage receipts amounting to $.07 billion. 


Cash Decrease or Increase: Change in General Fund account. 
In fiscal 1947, also includes 1.8 billion dollars drawn from the 
Exchange Stabilization Fund to meet the subscription in gold and 
dollars to the International Monetary Fund and a transfer to the 
General Fund balance. 


Dollar Debt: Includes direct and guaranteed cash and non-cash 
debt not held by the Treasury, trust accounts, and investment 
accounts of Government corporations and agencies. The period 
to period increase differs from the corresponding figures for Net 
Borrowing because the non-guaranteed debt balances of Govern- 
ment agencies are not included whereas Net Borrowing does account 
for thése amounts, and because non-cash debt and interest accruals 
are here included that are not included in Net Borrowing. 


Series showing distribution of debt by holder are valued at par. 
X Prior to June 30, 1940, holdings refer to interest bearing obliga- 
tions only. Held by Commercial Banks: Includes trust companies 
and stock savings banks in the U. S. and possessions. Other 
Financial Firms: Mutual savings banks and insurance companies. 


Unweighted averages of yields to first call or maturity of all bonds 
callable or maturing in 12 years or more. X Prior to April 1, 1952, 
of all bonds callable or maturing in 15 years or more. X Since 1942 
based on fully taxable issues, prior to 1942 on partially tax exempt 
issues. Adjusted for accrued interest. Medium-Term Government 
Bond Yield: Since 1948, yield to maturity on 3-year fully taxable 
government bonds, compiled by Moody’s Investors’ Service; X prior 
to 1943 unweighted averages of yields to maturity of 3 to 5 year 
bonds and notes. Tax exempt through 1940 but fully taxable there- 
after. Adjusted for accrued interest. Industrial Bond Yield: Un- 
weighted arithmetic averages of yields to first call or maturity of 
prime industrial bonds. ne by Moody’s Investors’ Service. 
Treasury Bill Rate: Unweighted average tender rate on new 3-month 
bills issued within the period. For Jan. 1-Oct. 15, 1937 based on 9- 
month bills. Discount Rate of the Federal Reserve Bank of New 
York has been 1.75 per cent since August 18, 1950. Rates since 
1934 have been changed as follows (in per cent): 

1950—Aug 18.... 


19384—Feb 2..... - 1.76 


1948—Jan 12.... 1.25 
1937—Aug 27.... 1 


00 Aug 138.... .60 


112 


103 
129 
107 
116 


116 
78 


104 
3.4 
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TICS 
—_—<————_—__ 1951 —__—_—_—_ 1952 ot 

1 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(1948 =100) 

10 112 111 111 110 109 109 109 109 109 109 108 108 108 107 107 107 107 107 80 

08 103 105 106 105 104 104 101 101 102 104 103 104 104 104 104 | er a 

30 129 131 132 136 134 133 131 128 127 127 128 127 129 126 123 Pe ak... ee 

08 107 107 108 108 108 108 109 109 110 110 110 109 109 110 110 110 111 lll 83 

18 116 117 117 118 118 118 119 120 120 121 121 122 123 123 123 123 42 Ct«w we | 
(1948 = 100) 

5 116 116 116 115 111 113 114 114 114 114 115 116 115 112 110 106 99 110 90 

03 78 79 82 86 106 117 129 153 126 112 101 80 83 81 85 me” sn ‘eae ae 

5 104 104 105 105 105 106 106 106 106 108 104 104 104 105 105 105 104 106 92 

(Per Cent of Labor Force) 

0 3.4 2.8 2.6 2 3.9 2.5 2.5 2.5 2.9 S28 3.3 3.4 2.9 2.6 2.6 2.8 3.0 2.5 98 

. (Billions of U. S. Dollars) * 

6 . —»p>274.8<———_ _ ——> 280.2<—-—- _ ——> 285.6 <__—_- ——-> 288.0<-———__..... ngaes A Cok cane Ca 


J Market Discount Rate for prime 90-day bankers’ acceptances in 
une New York. Call Money Rate for call loan renewals on the New 
and York Stock Exchange. Share Prices: Weighted aggregative index 
gen. with original base 1935/39=100. Based on quotations in New 


t ac. York. Compiled by Standard and Poor's Investors’ Service. 

‘ans- 

have Paices AND WAGES: Unit Value: Exports refers to total exports less 
= lend-lease and civilian supplies. 

cas 


ces PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 
1 de- justed for seasonal variation. Agricultural Production: The index 
uded of farm or agricultural production represents the volume of agricul- 


Net tural commodities sold by farmers plus the amount consumed by 
oans farm households. FAO Index (1948 = 100): 
is of 

1935/39.....72 1946....93 1947....92 1948...100 1949....97 1950... .93 
_ National Income: At factor cost. Quarterly totals are annual 


eT) rates of quarterly data and adjusted for seasonal variation. Gross 
17.19 National Expenditure: At market prices (in billions of U.S. dollars): 


1938 1947 1948 1949 1950 1951 


unt. Personal onmmaties aii ars 64.5 165.6 177.9 180.6 194.3 208.0 
Gov't current expenditure... . 
| the Gross public dom. investment. 12.8 28.6 36.6 43.6 41.9 62.6 
and Residential nonfarm building. 2.0 6.3 8.6 8.3 12.6 11.0 
» the Other construction. ......... 1.3 7.6 9.1 9.0 10.3 12.3 
Producers’ durable equipment. 4.0 17.1 19.9 18.7 22.0 24.9 
Net change in inventories... . —1.0 —.8 5.0 —2.5 5.5 10.3 
Gross private dom. investment. 6.3 30.2 42.7 33.5 50.3 58.5 
-cash Net foreign investment....... 1.1 8.9 1.9 5 -2.8 2 
ment ak ih Aa. ana. aa) ae 
MMR inane dee awe evs . a “ é 84. i 
priod Total 84.7 233.3 259.0 258.2 284.2 3829.2 
Net 


yern- National Income by Industrial Origin: At factor cost (in billions of 
ount U. Ss. dollars) : 


uals 1938 = :1947 1948) 194919501951 

Agriculture, forestry, fishing... 6.0 19.4 21.8 16.8 17.4 20.0 

Minin CMM cad ekn kee asia 1.5 4.4 5.5 4.6 5.0 5.8 

Manufacturing.............. 15.0 59.5 67.2 63.3 74.5 88.9 

ar. Contract construction........ 1.9 8.6 10.6 10.4 12.4 14.5 

liga- Wholesale and retail trade... . 23.7 37.3 42.2 40.9 42.8 47.9 

anies Finance, insurance, real estate 8.0 15.7 17.8 18.9 20.5 22.3 

ther Transport. and communication 6.7 16.6 18.6 18.4 20.4 22.9 

° MOINS 5. 5:05.06 4 6x Hh cas en's wat 18.3 19.8 20.6 22.3 24.4 

nies, Government (incl. enterprises) 8.5 18.5 19.6 21.8 23.4 30.1 

BEN Or NS «cis nse edaaeees 3 4 4 5 5 7 

ield: SRR ea 67.4 198.7 223.5 216.8 289.2 277.6 
yonds 
1952, 
1942 
empt 
ment 
xable 
prior 
year 
here- 
Un- 
ty of 
rvice. 
jonth 
on 9- 
New 
since 
1.76 
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Ur u ou ay INTERNATIONAL FINANCIAL STATIsti 


1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 Ma 


195] 
Exchange Rates 





SELLING wy (Pesos per U. S. Dollar: End of Year) 9 
1 MEE, i nvisiwssuwowne ; 1.907 1.90 1.9 1.9 
2 oe cya 1.718 1.840 1.899! 1.899 1.899 1.899 1.899 1.899 1.899 2452 2°45 2 45 2.4 
8 SS ee eee 1.881 2.781 2.775 2.580 1.900 1.900 1.900 1.900 2.38 3.10 2.07 2.40 2.0 
BuyYING RATES 
4 Official Basic........... 1.519 1.519 1.519 1.5 
5 ie gern s talan 1.519! 1.519 1.519 1.519 1.519 1.519 1.519 21.78% 1.78 1.7 1.7 
6 MONEE. 5 sacsvacaces 2.35° 2.385 2.35 2.3 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF THE REPUBLIC........ 72 67 76 95 111 252 291 255 241 216 $12 199 32 
11 ik uence 75 73 75 90 100 195 200 175 164 178 236 221 29 
12 Foreign Exchange (Net)..... -3 —5 1 5 11 57 92 81 17 38 76 —2 2 
18 DOLLAR EXCHANGE IN U.S. BANKS .... tes d ree 4 4 13 17 333 389 X 58 X 175 85 8 
14 Government and Banks..... roe — oF oe cate ites vee yaa mr nate 30 27 2 
15 Business and Individuals... . ae ie ie ate cad ae ne. ieee hacia pect 45 58 é 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 RN i oie a eis wine 65.6 61.7 65.9 66.4 70.8 122.0 152.8 162.5 178.1 191.7 254.3 236.3 26. 
21 RAE. 6s ccsssneees 66.3 61.6 61.6 64.9 68.1 93.7 147.4 215.3 199.7 180.8 199.6 309.4 20. 
VOLUME OF EXPORTS (1948 =100) 
22 i se Li She ed oe 192 179 165 167 162 85 121 50 100 156 175 129 ‘ 
23 RE ee ei ie iain 72 94 88 100 80 136 109 122 100 86 158 60 1} 
BALANCE OF PAYMENTS (Millions of U.S. Dollars) 
24a Goods: Credits, f. o. b. aa 178.5 194.2 203.6 265.3 
24b Debits, c.i.f....... ee ne . —155.8 —226.2 —214.4 -—196.2 —216.8 
24c Services....... es ue vee cae of 4.2 9.4 8.1 2.5 9 
24d Private Donations & Capital 7.5 25.1 3.9 6.6 18.5 
2he Special Official Financing a A 4 ee om eis sth 4 — 13 -1.6 -1.7 
24f Net Errors and Omissions. . . eee faa oot - Pion ae 1.8 1.9 —4.4 1.9 —2.1 
25 Surplus or Deficit (—). , ch Dee Je sa 22.8 -11.3 -11.3 16.8 64.1 
26a COF: Grants & Long-term. . oer er my Sates a. Ge — --7.3 — -—28.8 -12.8 
26b COF: Short-term a Fos Se ee —22.8 18.6 11.3 12.0 —51.3 
Assets of the Bank of the Republic (Millions of on End of Year) 
$0 FOREIGN ASSETS ............... 38.6 102.9 115.3 144.3 168.5 382.7 442.4 387.2 366.1 $28.5 473.5 302.8 486 
$1 Domestic LOANS & INVESTMENTS. 133.9 150.5 156.9 159.3 159.4 188.2 171.4 249.8 332.7 404.3 486.5 503.9 441 
$2 Government............... 35.6 38.1 33.4 31.6 46.1 34.3 46.1 58.8 73.6 119.4 132.8 138.2 146 
83 Official Entities............ 10.0 22.3 28.0 28.4 12.0 3.2 13 22.2 27.6 30.2 34.2 27.3 30 
$4 Business and Individuals... . 88.4 90.1 95.6 99.3 101.3 100.8 123.9 168.7 281.5 254.7 269.6 338.4 264 
85 CREDITS TO OTHER BANKS....... oe 4.9 4.2 4.3 4.3 im 8 17.4 18.6 11.5 18.1 28.8 12 
Assets of Other Banks (Millions of Pesos: Average of Daily Data in December) 
40 Domestic LoaANs& INVESTMENTS. 131.5 150.8 147.6 139.9 153.5 215.2 270.9 315.8 350.6 367.6 451.4 588.1 483 
Currency and Deposits (Millions of Pesos: Approximately End of Year) 
50 MONEY SUPPLY................ 154.0 156.3 161.2 176.1 196.0 438.0 492.8 502.8 561.6 600.6 730.4 724.6 790 
51 | A ER 75.2 83.2 81.2 92.1 97.6 146.8 176.3 202.2 230.9 250.8 313.6 323.4 302 
52 Deposit Money (Gross)...... 78.8 73.1 80.0 84.0 98.4 291.2 316.5 300.6 330.7 349.8 416.8 401.2 488 
58 Time DEPOSITS................ 142.2 180.7 187.1 196.4 212.1 3842.0 392.1 424.2 461.5 518.6 585.4 657.9 618 
54 Banx Desits*................ cee aie oe okt 173.5 237.3 297.0 318.7 333.3 377.9 458 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 5.09 5.39 5.36 5.42 5.33 5.03 4.96 5.09 5.17 5.48 5.46 5.35 5. 
Prices (1948 =100) 
80 Export Goons: Wool.......... 53 36 _ 38 50 ae 52 57 68 100 108 146 278 ‘ 
81 Cost oF LIVING (Montevideo)... 56 55 58 61 61 77 85 98 100 105 101 115 
Production (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) 105 .... ae ee ee rake 104 94 100 112 113 sain 
91 Re th tne Nhe ee he a aaehe ic 81 87 93 97 81 122 122 104 100 113 122 132 
* Annual rates seasonally adjusted. b Monthly totals and 12-month averages. 1 Be 
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even cermnantnnensistatenateecnnsasoeneneaseesesnesnetncens fill essesennntaas 


1951 Mar 


1.519 1.519 


1.78 
2.35 


320 
295 
26 
82 
29 
52 


' Beginning September 16. 


Apr 


1.78 
2.35 


304 
295 
9 


82 
26 
56 


Aug Oct Nov 


.90 1.90 


1.9 
2.45 2. 2.45 2.45 


43 2.54 2.41 2.40 


.519 1.519 1.519 1.519 


1.7 1.78 1.7% 1.78 


35 2.385 2.35 2.35 


Dec Jan 


ora U.S. Dollar: End of Month) 
1.90 


f 
1.90 1.90 1.90 
2.45 2.45 2.45 
2.40 2.40 2.59 


1.519 1.519 1.519 
1.78 Lage «6A 
2.35 2.35 2.35 


(Millions of U. S. Dollars: End of Month) 


255 247 224 211 
257 252 242 232 
-1 -5 -18 -21 
81 80 79 83 
20 22 24 

59 58 59 


199 170 159 
221 221 211 
—22 —-51 -—852 
85 74 17 
27 17 19 
58 57 58 


(Millions of U. S. Dollars) 


5.3 11.0 
30.1 26.1 


23 
4 9 


(1948 =100) 
We aaivia 


14.2 11.8 
24.2 20.2 


162 
9 12 


(Millions of Pesos: End of Month) 


374.7 343.3 327.1 


484.5 482.4 494.8 
144.6 136.8 137.0 

24.8 24.4 25.2 
315.2 321.2 332.7 


19.8 24.6 26.6 
(Millions of Pesos: 
554.6 565.2 571.1 


302.8 258.6 241.7 226. 


503.9 519.6 536.6 548. 
138.2 150.6 164.0 171. 


27.3 23.7 24.9 


25. 
338.4 345.3 347.7 351. 
28.8 30.5 29.8 28. 


Average of Daily Data) 


588.1 590.4 587.7 596. 


(Millions of Pesos: Approximately End of Month) 


740.9 720.7 708.4 724.6 
293.0 297.0 292.6 323.4 
447.9 423.7 415.8 401.2 


662.3 663.3 661.6 657.9 
437.7 393.6 475.6 


708.7 726.1 
297.7 311.1 
411.0 415.0 


664.6 666.2 
457.8 409.2 


* Beginning October 6. 


(Per Cent: Average of Daily Quotations) 


5.29 5.29 5.47 


5.47 5.56 5.67 


(1948 = 100) 


‘120 «121~—=—«124 


3 September 30. 


123 118 102 
124 124 127 


* 1935/39. 


* Includes ‘gold. 


— 
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Venezuela 


1937 1938 1939 1940 1941 | 1 1945 


Exchange Rates 
SELLING RATES 


Petroleum: Marginal... . 


B 
Cacao, Unwashed Coffee 
Washed Coffee 
Gold and Foreign Assets 
10 CENTRAL BANK 
11 Gold 
12 Foreign Exchange 
18 TREASURY: Gold 
14 OTHER BANKS 
14a Gold 
146 Foreign Exchange 


DV AH & 


16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 


Trade and the Balance of Payments 


VALUE OF TRADE (in Bolfv mee 
20 Exports. % 
21 Imports, f. 0. b.. 


VALUE OF TRADE (In Dollars) 
22 UD aE a surg x nih ib 
23 RENEE MADIES ss os wicnwnn sce 


BALANCE OF PAYMENTS 
Goods: Credits, f. 0. b. 
Debits, f. o. b. 
Services & Nonmonetary Gold 


Private Donations & Capital. 
2he Special Official Financing 
24f Net Errors and Omissions. . . 


25 Surplus or Deficit (—). 
26 COF: Short-term. 


Assets of the Central Bank 
80 FOREIGN ASSETS 


DomEsTic LOANS & INVESTMENTS 
$1 Official Entities 


82 CREDITS TO OTHER BANKS.. 


Assets of Other Banks 
40 FOREIGN ASSETS‘ 


Domestic LoANs & INVESTMENTS 
Government om 
Business and Individuals ... . 


24a 
24b 
24c 
24d 


Currency end Deposits 
50 MONEY SUPPLY 


Deposit Money 


TIME DEPOSITS 
GOVERNMENT DEPOSITS 
BANK CLEARINGS * 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ 
61 
62 Expenditure 

FINANCING OF DEFICIT 
63 Net Borrowing: Bolfvares. . . 
64 Use of Cash Balances 
65 Monetary Operations 


66 BoLivAR DEBT 


Money and Capital Market 
70 SHARE PRICEs (Industrial)....... 


* Monthly totals and 12-month averages. 
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8.19! 
3.35 


25 
.09! 


-09! 


59 
54 
6 


59 


19 
.22 


12 
3.09 


.09 


19 
-25 


15 
.09 


.09 


59 
54 
5 


59 


14 


eae gt per U.S. Dollar: End of Year) 
. 3 


.09 


.09 


(Millions of U. S. Dollars: End of Year) 


96 


24 


106 


173 
16 
157 


81 


342 
181 
161 
33 
16 


5! 
3.76 


3.66 
8.09 
3.09 
4.30: 
4.60° 


54 
41 
13 


14 
12 

2 
68 
25 x 


(Millions of Bolivares) 


718 
288 


ts. 85 


8.32 
3.02 
3.09 
4.25 
4.80 


190 
169 
21 
33 
19 
16 
8 


242 
50 


1,113 
604 


1946 


8.85 


3.32 
3.03 
3.09 
4.25 
4.80 


216 
182 
34 
33 


17 
12 
5 


266 
74 


1,623 
986 


INTERNATIONAL FINANCIAL STATISTICS 


1947 


8.35 


8.32 


3.03 
3.09 
4.25 
4.80 


216 
182 
34 
33 
19 
12 
7 
268 
78 


2,168 
1,870 


(Millions of U. S. Dollars) 


230 
88 


(Millions of U. S. Dollars) 
‘oi 515 


(Millions of deci End of Year) 


165 


6 


(Millions of Bolivares: End of Year) 


43 
177 
177 
129 


(Millions of Bolivares: 


345 
194 
151 


85 
27 


355 
180 


596 


5 
5 


57 
339 
5 
834 
189 


775 
406 
869 

60 
129 
246 


“(Millions é Bolivares: 


—28.9 
353 .6 
382.5 


28.9 
0 


56 


345. 
345. 


—12 


125.8 
613.1 
487.3 


—.4 
6.4 
1.0 

24.6 


515 
294 


—315 
—205 
79 
—6 


24 
—24 


673 


28 


58 
450 
4 
446 
213 


1,000 
524 
476 

77 
81 
366 


558 
694 
—571 
—345 
253 
—4 
—24 
3 

—3 


680 


1 
84 


59 
502 


5 
497 
172 


End of Year) 


1,097 
620 
477 

93 
16 
487 


1948 


8.35 


3.32 
3.05 
3.09 
4.25 
4.80 


845 
290 
55 
33 
19 
12 
7 


59 
= 


615 
239 


1,380 
780 
600 


120 
147 
642 


Year Ending June $0) 


— 48.0 


9.1 


131.7 


702.3 1,073.2 1,558.6 
750.2 1,064.1 1,426.9 


6.5 
38.6 
2.9 


31.0 


—8.0 


—31.2 —123.7 


22.1 
31.0 


(1948 =100: Average of Months) 


57 


88 


91 


97 


23.0 


100 


1949 


1950 


57 
813 
3 
811 
280 


1,575 
. 786 
790 


157 
15 
680 


—40.8* 


ee 


1951 


—22.8 


1,889.0 2,111.6 
1,929.8 2,134.4 


—7.1 
3.8 
14.7 


101 


22.8 
14.7 


102 





VOLUME 
—— 


— 


PRICES A 
lend- 


PRODUCT 
juste 
of fa 
tural 
farm 


1935 


Nati 
rates 
Nati 


_— 


LE Ss le ee §)«=6 


VOLUME V, NUMBERS 9-10, OCTOBER, 1952 United States 


1951 ———_——_——_—_—__—_———1952 —_— 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(1948 =100) 
111 111 110 109 109 109 109 109 109 108 108 108 107 107 107 107 107 


105 106 105 104 104 101 101 102 104 103 104 104 104 104 102 

131 132 136 134 133 131 128 127 127 128 127 129 126 123 123 

107 108 108 108 108 109 109 110 110 110 109 109 110 110 110 

117 117 118 118 118 119 120 120 121 121 122 123 123 123 123 
(1948 = 100) 

116 116 115 111 113 114 114 114 114 115 116 115 112 110 106 

79 82 86 106 117 129 153 126 112 101 80 83 81 85 97 


104 105 105 105 106 106 106 106 108 104 104 104 105 105 105 
(Per Cent of Labor Force) 
2.5 2.9 2.7 3.3 3.4 2.9 2.6 2.6 2.8 


(Billions of U. S. Dollars) * 
——-> 274.8<-——-  ——-> 280.2<—-—- _ ——> 285.6 <_-—_ ——-> 288 .0 <-—_-— 


2.8 2.6 3.1 2.9 2.5 2.5 


Market Discount Rate for prime 90-day bankers’ acceptances in 
New York. Call Money Rate for call loan renewals on the New 
York Stock Exchange. Share Prices: Weighted aggregative index 
with original base 1935/39=100. Based on quotations in New 
York. Comatial by Standard and Poor's Investors’ Service. 


PRICES AND WAGES: Unit Value: Exports refers to total exports less 
lend-lease and civilian supplies. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 
justed for seasonal variation. Agricultural Production: The index 
of farm or agricultural production represents the volume of agricul- 
tural commodities sold by farmers plus the amount consumed by 
farm households. FAO Index (1948 = 100): 


1935/39.....72 1946 93 1947 92 1948...100 1949. 97 1950....93 


National Income: At factor cost. Quarterly totals are annual 
rates of quarterly data and adjusted for seasonal variation. Gross 
National Expenditure: At market prices (in billions of U. S. dollars): 


1938 1947 1949 1951 


Personal consumption 64.5 165.6 180.6 
Gov't current expenditure... . 12.8 
Gross public dom. investment. . 
Residential nonfarm building. 
Other construction 
Producers’ durable equipment. 
Net change in inventories... . 
Gross private dom. investment. 
Net foreign investment 


-3 259.0 258.2 : $29.2 


National Income by Industrial Origin: At factor cost (in billions of 
U.S. dollars): 

1950 
17.4 
5.0 
74.5 
12.4 


os 
of 


warns rwom: 


a, forestry, fishing... 
inin 

Manufacturing 

Contract construction........ 
Wholesale and retail trade. ... 


Finance, insurance, real estate 
Transport. and communication 


— 


— 


SAAS Ree oe 
he SSSam oe 


| BEBE S58. 
I= Powe Cnwn: 


Ree ee 


Government (incl. enterprises) 
Rest of world 


BROwWar waaay 


198.7 223.5 216.8 289.2 277.6 





Uruguay 


Exchange Rates 


SELLING RATES 


1 ee ere 

2 ER Nine Le knee 

3 Rs ie te ee ha 
BuYING RATES 

4 Official Basic........... 

5 NG ee ieee sic wins 

6 ee 


Gold and Foreign Assets 


10 BANK OF THE REPUBLIC... 


11 te eet ee a lig fo a 
12 Foreign Exchange (Net)..... 
18 DOLLAR EXCHANGE IN U.S. BANKS 
1h Government and Banks..... 
15 Business and Individuals... . 


Trade and the Balance of Payments 


VALUE OF TRADE 


20 NS lee oh ote a oa 

21 NS Se) ee 
VOLUME OF EXPORTS 

22 ee ee a ate 

23 EE ere eR lc sleos Siewiw 


BALANCE OF PAYMENTS 


24a Goods: Credits, f. 0. b. 

24b Debits, c. i. f. 

2khe Services 

24d Private Donations & Capital 
2he Special Official Financing 
24f Net Errors and ee 
25 Surplus or Deficit (—). 
26a COF: Grants & Long- a : 
26b COF: Short-term 


Assets of the Bank of the Republic 


80 
$1 
82 
83 
34 
85 


FOREIGN ASSETS ............... 


DomEsTICc LOANS & INVESTMENTS. 
TN 
Official Entities............ 
Business and Individuals... . 


CREDITS TO OTHER BANKS....... 


Assets of Other Banks 


40 


DomEsTIC LOANS & INVESTMENTS. 


Currency and Deposits 


50 
51 
52 


53 
54 


REMIT SEIN sss s6snsscevieaee 
CS ER a re 
Deposit Money (Gross)...... 


yo Ph 


BANK DEBITs ”... 


Money and Cap 


ital Market 


70 GOVERNMENT BOND YIELD...... 


Prices 


80 Export Goops: Wool 
81 Cost oF LIvING (Montevideo)... 


Production 





90 AGRICULTURAL PRODUCTION (FAO) 


91 





TERR ali aa ae eee 


1.718 
1.881 


72 
76 
—3 


133. 


ay ROMS 


~ 
ow 
_ 
o 


~ 
oo 
mS one 


105* 
81 


1.840 
2.781 


or t 
So re) 
oo © KH comon 


~ 
oo 
“ere 


5.39 


87 


* Annual rates seasonally adjusted. 
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INTERNATIONAL FINANCIAL STATISsti¢ 


1937 1938 1939 1940 1941 ‘y 1945 1946 1947 1948 1949 


(Pesos per U. S. Dollar: End of Year) 


1.899' 1.899 1.899 1.899 1.899 1.899 1.899 

2.775 2.530 1.900 1.900 1.900 1.900 2.38 
1.519! 1.519 1.519 1.519 1.519 1.519 1.519 

(Millions of U. S. Dollars: End of Year) 

76 95 111 252 291 255 241 
76 90 100 195 200 175 164 
1 5 11 57 92 81 77 

4 4 13 17 333 39 

(Millions of U.S. Dollars) 

65.9 66.4 70.8 122.0 152.8 162.5 178.1 

61.56 54.9 63.1 93.7 147.4 215.3 199.7 
(1948 =100) 

165 167 162 85 121 50 100 

88 100 80 136 109 122 100 
(Millions of U. S. Dollars) 

164.7 178.5 194.2 

—155.8 —226.2 —214.4 

4.2 9.4 8.1 
7.5 25.1 3.9 
4 — 1.3 

1.8 1.9 -—4.4 

22.8 -11.3 -11.3 

— —7.3 — 

aie ... 22.8 18.6 11.3 

(Millions of Pesos: End of Year) 

115.3 144.3 168.5 382.7 442.4 387.2 366.1 
156.9 159.3 159.4 188.2 171.4 249.8 332.7 
33.4 31.6 46.1 34.3 46.1 58.8 73.6 
28.0 28.4 12.0 3.2 1.3 22.2 27.6 
95.6 99.3 101.3 100.8 123.9 168.7 231.5 
4.2 4.3 4.3 Pe 8 17.4 18.6 
(Millions of Pesos: Average of Daily Data in December) 
147.6 139.9 158.5 215.2 270.9 315.8 350.6 

(Millions of Pesos: Approximately End of Year) 

161.2 176.1 196.0 488.0 492.8 502.8 561.6 
81.2 92.1 97.6 146.8 176.3 202.2 280.9 
80.0 84.0 98.4 291.2 316.5 300.6 330.7 
187.1 196.4 212.1 342.0 392.1 424.2 461.5 
. 178.5 287.8 297.0 318.7 

(Per Cent: Average of Months) 
5.36 5.42 5.33 5.03 4.96 5.09 5.17 
(1948 =100) 
38 50 eee 52 57 68 100 
58 61 61 77 85 98 100 
(1948 =100) 

ee Sai ee aise 104 94 100 

93 97 81 122 122 104 100 


> Monthly totals and 12-month averages. 


191.7 
180.8 


156 


i] 
Oo 
wo 
eo 
aoa oH 


—196. 
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a 


| 
se 
SOO ORD bd 


| 
— DO 
no CO 


328.5 


404.3 
119. 


254. 
11 


rc 
S 
‘oa Ibe 


367. 


o 


600.6 
250. 
349. 


518. 
333 


to & Cows 


5.48 


108 
105 


112 
113 








1950 


312 


xX 75 


254.3 
199.6 


175 
158 
265. 
—216. 


18. 
—1 


64. 
—12. 
—§1. 


CO em e&=16or OO 


473. 


436. 
132. 


269. 
18 


mH ANM@own 


451. 


oe 


730. 
313. 
416. 


585. 
377. 


ork ODS 


5.46 


146 
101 


113 
122 


1951 


mnore 
SE 


1.519 
2.35 


199 
221 
—22 
85 


58 


236.3 
309.4 


129 
60 


302.8 


503.9 
138.2 


338.4 
28.8 


588.1 


724.6 
323.4 
401.2 


657.9 
5.35 
278 


115 


"132 


VOLuU! 


—_ 


M 
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it. de ci 


79 


61! 


TISTiC VOLUME V, NUMBERS 9-10, OCTOBER, 1952 


—— 1951 —— ——- ——_ ——-—_— ——_— —_——-  —— —-—— —— ——- ——— 1952 
Mar Apr May June 


195] July Aug Sept Oct Nov’ Dec Jan Feb Apr 


May 


1.90 . ‘ .90 .90 : 
2.45 ‘ . 45 2.45 45 
2.08 . ‘ 38 43 2.54 


1.90 1.90 
2.45 2.45 
2.40 2.40 


(Pesos per U. S. Dollar: End of Month) 
Lo re Lawn «648 1.90 


2.45 
2.41 


2.45 
2.40 


2.45 
2.59 


NnNe 
hm CO 
une 


1.519 .519 -519 1.519 1.519 1.519 1.519 1.519 
1.78 . : 78 -78 oe ce 8,76 3.99 1.78 1.78 
2.35 35 8 8=602.35 35 2.35 2.35 2.35 2.35 2.35 


(Millions of U. S. Dollars: End of Month) 
271 247 224 211 199 170 159 
270 252 242 232 221 221 211 
2 -5 -18 -21 -—-—22 —51 -—652 
83 79 83 85 74 717 
25 ‘ 22 24 27 17 19 
58 58 59 58 57 58 


_ 

-_ wo 
Co e 
or@ © 


tor. 


304 
295 


(Millions of U. S. Dollars) 
5.3 11.0 14.2 11.8 
30.1 26.1 24.2 20.2 


(1948 =100) 
73 wisn 


23 162 
4 9 9 12 


(Millions of Pesos: End of Month) 
343.3 327.1 302.8 258.6 


482.4 494.8 503.9 519.6 
136.8 137.0 138.2 150.6 

24.4 25.2 27.3 23.7 
315.2 321.2 332.7 338.4 345.3 347.7 


19.8 24.6 26.6 28.8 30.5 29.8 


(Millions of Pesos: Average of Daily Data) 
554.6 565.2 571.1 588.1 590.4 587.7 


(Millions of Pesos: Approximately End of Month) 


374.7 
484.5 
144.6 

24.8 


241.7 
536.6 
164.0 

24.9 


740.9 720.7 708.4 724.6 
293.0 297.0 292.6 323.4 
447.9 423.7 415.8 401.2 


662.3 663.3 661.6 657.9 
437.7 393.6 475.6 


708.7 726.1 
297.7 311.1 
411.0 415.0 


664.6 666.2 
457.8 409.2 


(Per Cent: Average of Daily Quotations) 


1 Beginning September 16. 


5.29 


120 


5.29 5.47 5.47 5.56 
(1948 =100) 

123 

124 


‘isa a 118 
121 124 124 


5.67 


102 
127 


? Beginning October 6. 


* September 30. 


* 1935/39. 


5 Includes gold. 
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Venezuela 





1937 1938 1939 1940 1941 | 1 1945 


Exchange Rates 
SELLING RATES 


ton 
210 
— 

es 


Petroleum: Marginal... . 
Se 
Cacao, Unwashed Coffee 
Washed Coffee......... 
Gold and Foreign Assets 
30 Caprmeat BAWK................ 
11 Gel aut ewma h 
12 Foreign Exchange.......... 
Bs Temammr: Gold............... 
SE RNIN i oaicis nisin’e we nba 0 
14a SR ste s co is sas obi 
14d Foreign Exchange.......... 


SRR ee ee ot os Wie aie 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 
Trade and the Balance of Payments 
VALUE OF TRADE (In Bolfvares) 


GVA + 


20 oS ee 
21 ee Ot eee 
VALUE OF TRADE (In Dollars) 

22 OUD eee eee 
23 SOON TIO. .... <6. 5055... 


BALANCE OF PAYMENTS 


24a Goods: Credits, f. 0. b.. 
24d Debits, f. o. b. 
2hc Services & Nonmonetary Gold 
24d Private Donations & Capital. 
2he Special Official Financing... . 
24f et Errors and Omissions. . . 


25 Surplus or Deficit (—). . 
26 COF: Short-term........... 
Assets of the Central Bank 

$0 FOREIGN ASSETS ............... 


DomMEsTIC LOANS & INVESTMENTS 
$1 Official Entities............ 


82 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 FOREIGN ASSETS*............... 
41 Domestic LoANs & INVESTMENTS 


42 OE ccc suencvss 
43 Business and Individuals .... 
TT eee ee 


Currency and Deposits 
SO Bowery SOIray............«... 
51 Se ee Lis oe 
52 Deposit Money............ 
53 Time DEPOSITS................ 
54 GOVERNMENT DEPOSITS......... 
55 BANK CLEARINGS * 


Government Finance 
60 DEFICIT (—) OR SURPLUS 


61 et a 

62 Expenditure............... 
FINANCING OF DEFICIT 

63 Net Borrowing: Bolfvares.. . 

64 Use of Cash Balances....... 

65 Monetary Operations. ...... 


66 BOoLivAR DEBT................. 


Money and Capital Market 
70 SHARE PRICEs (Industrial)...... 






* Monthly totals and 12-month averages. 
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8.19" 
3.35 


598 
804 


183 
89 


182 
134 
134 

78 


263 
167 
106 


80 
—31.6 


253.6 
285.2 


nom 
ocr | 
oOo ROH 


45 


8.19 
3.22 


3.12 
3.09 


3.09 


_— 
— 


63 
64 
9 


63 
11 


559 
810 


181 
97 


180 
—102 
—67 
28 
—32 


—7 


192 
164 
2 
162 
68 


288 
174 
114 


26 
63 


17.8 
330.8 
313.0 


—17.7 


3.0 


48 


8.19 
3.25 


3.15 
3.09 


3.09 


59 
64 
5 


59 
14 


510 
826 


165 
102 


179 
151 
150 

76 


311 
182 
129 
80 
20 


—20.7 
340.7 
361.4 


bo 
S 
> nis | 


3.09 
3.09 


31 
29 
2 


35 
24 
10 
66 


21 


487 
811 


157 
98 


96 


24 


106 
173 
16 
157 
81 


342 
181 
161 
83 
16 


—28.9 
353 .6 
382.5 





INTERNATIONAL FINANCIAL STATISTICS 


1946 1947 1948 
ene per U.S. Dollar: End of Year) 
: 

> - ts. 85 8.35 8.35 8.35 

3109 [8-82 8.92 8.82 9.82 
— 3.02 3.03 3.03 3.05 

3.09 3.09 3.09 3.09 3.09 

4.30% 4.25 4.25 4.25 4.25 
4.60' 4.80 4.80 4.80 4.80 
(Millions of U. S. Dollars: End of Year) 

54 190 216 216 845 

41 169 182 182 290 

13 21 34 34 55 

_— 33 33 33 33 

14 19 17 19 19 

12 16 12 12 12 

2 8 5 7 1 

68 242 266 268 397 

25 x 50 74 78 122 

(Millions of Bolivares) 

718 1,118 1,628 2,168 $8,484 

288 604 986 1,870 2,300 
(Millions of U. S. Dollars) 

23 355 515 692 1,114 
88 180 294 558 686 
(Millions of U. S. Dollars) 

Sek sect 515 694 1,106 

—315 —-—571 —701 

—205 -345 -—518 

79 253 303 

aa ee | sea 

—44 —24 —61 

24 3 129 

—24 -3  -129 

(Millions of thane End of Year) 

165 596 673 680 1,084 
—_ 5 — 1 41 

6 5 28 84 — 

(Millions of Bolivares: End of Year) 

43 57 53 69 59 

177 = 450 502 618 
_— 4 3 
177 384 446 497 615 
129 189 213 172 239 

(Millions of Bolivares: End of Year) 

345 775 1,000 1,097 1,380 
194 406 524 620 780 
151 869 476 477 600 
85 60 77 93 120 
27 129 81 16 147 

246 366 487 642 
“(Millions “ Bolivares: Year Ending June $0) 

4 125.8 -48.0 9.1 131.7 
845.7 613.1 702.3 1,073.2 1,558.6 
845.3 487.3 750.2 1,064.1 1,426.9 

—2.0 —.4 — -8.0 
1.6 —126.4 88.6 —31.2 —128. 21 
_ 1.0 2 22.1 
1.0 24.6 31.0 31.0 23.0 

(1948 =100: Average of Months) 
57 88 91 97 100 


1949 


eh COC CO 
So 
oe 


443 
143 


3,360 
2,241 


1,078 
669 


953 
— 686 
—385 

270 

—91 

—61 


1,263 


1950 


3,889 
1,798 


1,248 
537 


1,158 
—618 
—480 


—41 


—94 
76 
—76 


1,042 
60 


57 
813 
3 
811 
280 


1,575 
786 
790 
157 

15 
680 


—40.8* 


1951 


3.35 


8.32 


3.05 
3.09 
4.25 
4.80 


4,573 
2,149 


1,471 
645 


1,239 
—725 


1,142 


—22.8 


1,889.04 2,111.6 
1,929.84 2,134.4 


—7.1 
3.8 
14.7 


101 


22.8 


14.7 


102 












$.35 


3.32 
3.05 


4.80 


201. 
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———— 1961 


Mar Apr May June July Aug 


1,142 1,143 
86 74 


57 55 58 
885 880 874 
2 


2 1 
882 873 


878 
245 280 303 


1,403 1,431 
725 714 
679 717 
174 175 
307 216 
689 730 


1,460 
719 
741 
179 
106 
775 


61.5 
211.7 
150.2 


—92.3—125.0 
117.3 118.1 
209.6 243.1 


61.5 92.3 125.0 


4.7 WT MAT 


101 101 101 


' Beginning April 27; prior to this date selling 3.92, buying 3.90. 


are not adjusted to exclude debt operations. 


Sept Oct Nov Dee ; 


Jan Feb 


(Boltvares per U. S. Dollar: End of Month) 
8.85 3.35 3.85 3.35 3.35 3.385 


3.32 


3.05 
3.09 
4.25 4.25 4.25 4.25 4.25 4.25 
4.80 4.8) 4.80 4.80 4.80 4.80 


(Millions of U. S. Dollars: End of Month) 


374 373 373 373 373 373 
373 373 373 373 373 373 


3.32 


3.05 
3.09 


3.32 


3.05 
3.09 


3.32 


3.05 
3.09 


3.32 


3.05 
3.09 


3.32 


3.05 
3.09 


19 17 19 18 18 18 
13 13 13 13 13 13 
6 4 6 5 5 5 
393 390 392 391 391 391 


76 68 68 72 67 65 
30 23 24 27 24 20 
46 45 44 45 44 44 


(Millions of Boltvares) 
457 372 410 
151 152 192 
(Millions of U. S. Dollars) 
113 146 119 131 129 
46 48 45 57 49 


354 
155 


403 
164 


(Millions of Bolivares: End of Month) 
1,141 1,142 1,142 1,142 1.142 1,142 
75 80 81 67 61 55 


(Millions of Boltvares: End of Month) 
58 53 57 55 57 54 
869 871 874 889 885 “ 
1 


2 2 1 1 
867 869 888 899 


874 884 
316 343 364 385 425 439 


(Millions of Bolivares: End of Month) 
1,497 1,535 1,647 1,626 1,633 
713 720 818 765 776 
784 815 829 861 857 
189 191 199 208 222 
107 84 89 105 67 
718 731 806 846 714 


(Millions of Boltvares) 


47.1 —45.9 2.8 —5.2 12.7 —32.7 
236.5 142.8 183.0 224.4 199.4 132.1 
189.4 188.7 180.2 229.6 186.7 164.8 


1,467 
722 
745 


183 
155 
573 


a ee on: anil 
—47.1 45.9 -2.8 5.2 -12.7 38.7 


14.7 14.7 14.7 14.7 14.7 13.7 


(1948 =100: End of Month Quotations) 


101 100 101 101 104 104 


(Continued on next page) 


* Beginning July 24. 


Mar 


1,247 1,364 


39 


57 
913 
1 


913 
456 


1,657 1,642 
764 


893 
230 
148 
801 


30 


56 
937 
1 
936 
427 


768 
874 
229 
268 
884 


96.5 123.8 
307.2 318.2 
211.0 194.6 


-.3 —.2 
—96.3—123.6 


7.3 


109 


* Beginning July 22. 


7.1 


108 


Venezuela 


June July Aug 


3.35 


38. 
1 


* Data for 1950 
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Venezuela 























1937 1938 1939 





Rate a ce 3.4 mill 

VENEZUELA on 4:9 million 

SUMMARY OF EXCHANGE SYSTEM: The current system consists of a single 
selling rate of 3.35 bolivares per U. S. dollar and the following 
buying rates: 


Population 


Rate 
(bolivares per dollar) Use 


ae . Basic petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used for a 
few Government transactions. 

$.05.... . Marginal troleum rate used for petroleum proceeds In 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 

4.25... Proceeds of such exports of cacao and unwashed coffee as are 
sold at or below specified world prices. 

4.80.... . Proceeds of such exports of washed coffee as are sold at or 
below specified world prices. 

8.82... 


. General buying rate for proceeds of all exports not indicated 

above and fer those proceeds of cacao and coffee that 
represent the difference between the specified price and 
the prevailing price when the prevailing price is above the 
specified price. 


Yugoslavia 


1947 1949 1950 





1948 





Exchange Rates 
1 OFFICIAL EXCHANGE RATE 


Gold and Foreign Assets 


10 DOLLAR EXCHANGE IN U.S. BANKS 12.1 
11 Government and Banks . 
12 Business and Individuals... . 






50.00 50.00 50.00 





13.21 
12.22 
1.00 


19.93 
















Trade and the Balance of Payments 
VALUE OF TRADE 


20 ON ere 8.64 15.11 9.61 7.93 
21 FRG Es Eb ences nsaceee 13.17 18.09 15.72 12.58 
Assets of the National Bank 

30 Domestic LOANS & INVESTMENTS 48.65 69.75 79.41 90.01 
$1 RR 6.39 5.26 3.61 5.59 
$2 Economic Activities........ 42.26 ‘ i 

















Currency and Deposits 


50 MONEY SUPPLY................ 68.15 83.65 91.26 81.95 
51 OS EE are 29.69 39.47 45.37 40.27 
52 Deposit Money: Nat'l Bank. 38.46 44.19 45.89 41.68 
SS Tue Deposiwe*............... 2.44 1.99 2.20 2.44 
54 GOVERNMENT Deposits: Nat’! Bank 9.25 18.17 16.31 21.88 





Production and National Income 


AGRICULTURAL PRODUCTION 
FAO Index 





90 100 


91 NATIONAL INCOME.............. 182.9 189.7 2383.1 212.1! 





® Caracas. 


Page 134 


1940 1941 ‘! 


1945 1946 1947 1948 1949 1950 

Prices (1948 = 100) 

80 WHOLESALE PRICcEs (All Goods) *. 60 58 58 56 60 78 79 90 100 95 95 100 
81 Home Produced Goods 63 61 62 61 64 79 83 92 100 99 99 104 
82 Import Goods. ; 51 51 51 53 62 83 82 91 100 90 80 90 
83 RETAIL PRICEs (Food)* 48 49 52 49 49 68 72 83 100 98 97 99 
Production (1948 =100) 

a 40 40 44 39 48 66 79 89 100 98 112 127 





(Millions of U. S. Dollars: End of Year or Month) 





9.18 1.10 1.59 6.25 6.90 10.06 8.36 7.06 6.67 2 
19.54 1.40 2.53 ——————»939.18<————-—-—- 18.32 _ 4 
(Billions of Dinars: End of Year or Month) 
155.53 152.54 155.53 161.61 183.38 229.64 284.32 30 
17.97 7.30 17.97 21.06 24.89 40.26 70.93 $1 
187.56 145.24 137.56 140.55 158.50 189.38 213.40 





b With National Bank and other credit institutions. 


INTERNATIONAL FINANCIAL STATISTi¢3 








Coffee exports are currently being sold at prices above those speci 
fied and thus effective rates are based partially on the basis of the 
4.25 or 4.80 rates and partially on the 3.32 rate. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U.S. dol. 
lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by all 
U. S. banks. X Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1949 1950 195) 


NetherlandsAntilles 73 58 56 52 # United States..... 563 74 68 ~= 67 
United States... 27 29 30 ere. cas . 14 1 3 . 
United Kingdom... 9 8 7 6 
1937 1948 1949 1950 
Petroleum & Prod.. 89 97 97 97 
| eee 6 1 1 1 
SR caxenvenees 2 1 1 1 















1951 Nov Dec 


(Dinars per U.S. Dollar) 
50.00 50.00 300.0 300.0 300.0 300.0 300.0 


Mar Apr May 






50.00 










7.13 8.20 7.13 7.71 8.74 7.06 7.61 7.82 10.74 10 
6.32 7.49 6.32 7.04 8.10 6.21 6.86 7.18 10.07 1 
80 a8 .80 -68 64 86 75 -64 .67 18 


(Billions of Dinars) 





(Billions of Dinars: End of Year or Month) 


130.60 134.84 130.60 138.79 137.62 147.12 170.02 166.48 160.37 50 
38.70 39.64 38.70 39.06 39.94 39.72 40.01 40.15 41.45 51 
91.90 95.20 91.90 99.72 97.68 107.40 130.01 126.33 118.91 5 
2.55 2.36 2.55 2.70 2.82 3.05 3.01 3.14 3.19 58 
6.84 7.98 6.84 5.47 2.61 1.62 1.03 9.49 16.27 5) 


(1948 =100) 
(Billions of Dinars) 
234.9! fio sis Pek ee 91 
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———e 


i, 


1951 


100 
104 
90 


99 


50 1951 


8 67 
3 4 
7 


7 il 
7 1 


MN SS eo] 
Qn 
re 


91 





—_— 


Venezuela 








. -1951 1952 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(1948 = 100) 
100 100 101 101 102 102 100 99 98 99 100 100 101 103 105 105 ie «ua & 
105 104 107 106 106 105 104 104 103 104 105 105 105 106 106 106 1 60 laws 
94 94 93 91 88 86 86 87 88 88 87 87 86 88 89 89 
97 98 100 104 101 101 102 98 98 97 96 92 96 101 100 100 | 
(1948 =100) 
127 124 129 125 130 130 127 132 129 135 138 130 145 134 eee ase cane sae 


Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in- 


cluding branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, und the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Central Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Deposits of 
the Tecamary with the Central Bank and the Other Banks. Bank 
Clearings: Total chec«s cleared at the Caracas and Maracaibo clear- 
ing houses. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 


of the year indicated. Data represent gross cash receipts and 
expenditures of the Central Government including such public 


EXCHANGE RATES: The basic official rate of exchange is 300 dinars per 


U. S. dollar but effective July 1, 1952 exporters are permitted to 
retain 45 per cent of their foreign exchange proceeds for their own 
import needs or to sell to importers who possess import permits 
but who have not been granted foreign exchange at the official 
rate. In addition, a large portion of exports and imports is subject 
to subsidy and surcharge arrangements. For description of the 
exchange system prior to July 1, 1952, see August 1952 issue of 
of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Yugoslav account, as 
reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. 1947 and 1948 are 


exclusive of all or part of trade with Albania. 


Distribution of Total Value of Trade by country and commodity: 


Per Cent of Tota! Imports 
1937 1949 1950 1951 


Per Cent of Total Exports 
1937 1949 1950 1951 


Germany, Fed. Rep. .. 6 13 17 Germany, Fed. Rep... S HW 
RE ccc. a oe U6 9 Cuzechoslovakia.... 11 6 —- — 
I wax waa ealae 9 10 12 12 ~~ Austria a 9 4 
Belgium-Luxem- Re an © 2 9 
_. RR 2 3 2 United Kingdom.. 8 13 13 4 
Czechoslovakia.... 8 4 — — £UnitedStates..... 6 9 21 38 
United Kingdom... 7 19 18 18 Belgium-Luxem- 
United States..... 5 8 14° 165 ME sdcccscne  @ 5 2 3 
DR act onkos a 4 3 5 Netherlands 1 9 4 2 
Netherlands....... 2 7 4 3 
WE. ci ccccnns = 5 _ _— 


‘In controlled prices of 1950. 


Includes transferred profits on exchange operations of the Centra 
Bank under the prevailing system of multiple rates. 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank has 


been 2.0 per cent since May 8, 1947. Prior to that it had been 2.5 
per cent from November 4, 1943. Share Prices: Weighted arith- 
metic averages of price relatives with original base 1938 =100. 
Based on quotations in Caracas and Maracaibo. 


Prices: Wholesale Prices: Prices of 65 items in Caracas at the end of 


the month, weighted by the quantity of domestic sales and imports 
in 1938. Imports represent 28 per cent of the total weight. ome 
Produced Goods and Import Goods are unweighted indexes of price 
relative. Retail Prices: Cost of food, coal, and soap in Caracas. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 


CURRENCY AND Deposits: Currency: Total circulation. 


In 1948, 70.1 million metric tons. National Income: (in billions 


of bolivares) : 





undertakings as the post and communication services. Revenue: 1936... ~ae 1S... OO Os... 8. Bb... 38 
Yugoslavia 
es iwenasivds 15.2 million Per Cent of Total Exports Per Cent of Total Imports 
Population cana 
YUGOSLAVIA {1860 lial init 16.8 million 1937 1949 1950 1951 1937 1949 1950 1951 


Agricultural Prod.. 51 SS Ge Ge Bemlee. .s.cccces 36 26 24 18 
Wood. Nam Gacback a ee A ee Cae Mach. & Vehicles.. 15 } 38 a 1 
Ores, Metals & Mfrs.16 19 23 31 #=Metalsand Mfrs... 14 14 6 
Textile Fibers..... 5 3 4 2 Chemicals........ 13 9 8 3 
6 Serr 10 9 8 
ER isha he ecues mes 4 2 


Balance of Payments: For detailed statement see August 1952 issue 
of International Financial Statistics. 


Data include 
circulation of notes and coin in the Yugoslav Zone of The Free 
Territory of Trieste. Deposit Money: Demand deposits of business 
and individuals with the National Bank. Time Deposits: With 
the National Bank and other credit institutions. Government 
Deposits: Demand deposits and other credit balances with the 
National Bank. 


MONEY AND CAPITAL MARKET: In October 1946, the National Bank 


discontinued the use of a uniform interest rate and a— rates 
varying from 2.5 to 6 per cent according to the type of debtor. The 
following rates are now in effect: for short-term credits to State 
enterprises, cooperatives, and economic enterprises for the purchase 
of industrial products 1 per cent; to other corporations 3 per cent; 
for seasonal credits 2 per cent; and for consumer credits 5 per cent. 
For long-term credits to agricultural cooperatives 1 per cent; to 
other cooperatives, state organizations, and enterprises 2 per cont: 
and for all other long-term credits 3 per cent. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO in- 


dex for the period 1934/1938 is 108 on 1948 base. National In- 
come: At factor cost: 1937, 44 billoin dinars. 
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ARGENTINA 


EXCHANGE RaTEs: Since August 29, 1950 the exchange rate system has 
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A 


es aken ween 13.5 million 
Population (ise ee ce 17.2 million 


consisted of 2 basic non-fluctuating rates of 5.00 and 7.50 pesos per 
U. S. dollar and a fluctuating free market rate. In February 1952 
export proceeds of designated dairy products, and in July of wool, 
were made subject to mixing rates as described below. Current 
rates and their uses are as follows: 


Rate 
(pesos per U. S. dollar) Use 
5.00. . 














. Total proceeds of basic exports except wool (grains, fresh 
and frozen meats, hides, mineral products, etc.) and 
preferential imports (coal, coke, fuel oils, and crude 
petroleum). Applicable also to 50 per cent of wool 
exports (prior to July 10, 1952 to 100 per cent). 


Rat tianackae ke Total proceeds of preferential exports (processed meats, 
tanned leather, designated manufactures, etc.), 60 per 
cent of proceeds of cheese, butter, and casein exports, 
and 50 per cent of proceeds of wool exports. Applicable 
also to basic imports. 

Free................. Total proceeds of minor exports (fruits, eggs, woolen and 
leather manufactures, etc.) and to 40 per cent of pro- 
ceeds of cheese, butter, and casein. Also applicable to 
non-essential imports and specified financial transactions. 


From August 29, 1950 to February 20, 1952 total proceeds of butter, 
cheese, and casein were sold at the 7.50 rate. Also, in February 1952 frozen 
cooked meats were shifted from the 5.00 to the 7.50 rate. 


Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 


For description of the exchange system in effect prior to August 29, 
1950, see April 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: At the end of 1938 gold at home 


amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945 xX Prior 
to 1942 foreign exchange data are “net”. Total: Prior to 1942 
old and “net” foreign exchange. Dollar Exchange in U. S. Banks: 

eposits and short-term dollar obligations held for Argentine 
account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade (in pesos): Im- 


ports for home use. Value of Trade (in dollars): Data through 1947 
as prepared by the Central Bank of Argentina. Beginning 1948 
data are estimated from trade returns of principal trading partners. 


Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 


Distribution of Total Value of Trade (in pesos) by country and by 
commodity : 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


United Kingdom... 29 28 23 18 United Kingdom.. 21 13 16 12 
United States..... 18 10 11 20 UnitedStates..... 11 37 15 16 
EE cvcnawes O 2 a 6  Germany.........11 — — 2 
i ecéansacnw~s 9 9 7 Italy... ag 9 16 7 
eee 6 6 il So seeks . 6 8 8 10 
er 4 6 Or Wr éesdcssanc. Coe 2 10 14 


1937 1948 1949 1950 1937 1948 1949 1950 


Wheat and Corn... 47 40 29 17 + +#TextileFibers&Mfrs.23 11 19 12 
Meats. . pe a oe| 6 Iron, Steel & Mill 
Oilseeds and Prod.. 12 8 8 17 Products....... 15 13 16 16 
es Ee 7 9 16 Mach.&Vehicles.. 18 29 22 20 
Hides and Skins... 6 8 13 13 #£=Fuels&Lubricants. 9 11 11 «12 
Foodstuffs........ 9 4 3 6 
Chemicals and 
Pharmaceuticals. 6 6 4 7 
Lumber & Sawmill 
| ee 5 5 7 8 


Volume of Exports: In thousand metric tons in 1948: Wheat, 2,149; 
Corn, 2,521; Wool, 208. 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 


Bank, assets of Other Banks, and the money supply have been ad- 
usted to eliminate the multiple counting introduced in Argentina 
anking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 

a to approximately the amount of their own capital and 

surplus. 


The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 


ASSETS OF OTHER BANKS: The Other Banks are all banks operating 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unweighted 


PRICES AND WAGES: Wholesale Prices: The agricultural component is 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 


AUSTRALIA: See Page 6. 


AUSTRIA 


EXCHANGE RATEs: Since October 5, 1950 the following rates have been in 


INTERNATIONAL FINANCIAL STATISTics 









new asset of the commercial banks was called on the balance sheety 
of each “bank operations account.” The commercial banks haye 
been required to reduce their cash holdings and to equalize thei 
liability on operations account with their cash holdings by redis. 
counting loans and by borrowing on other assets. 








The result has been that the commercial bank deposits are ip. 
cluded twice in the commercial bank statement aan i 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow. 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer. 
cial banks accounts the items “miscellaneous assets” and “‘obliga- 
tions.” 














under the Bank law, except mortgage banks and mortgage depart- 
ments of commercial banks. X Prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Do. 
mestic Loans and Investments: Government: In millions of pesos, 
for the years 1937 through 1939, 12.2, 6.3 and .1. For explanation 
of the Other Banks data beginning May 1946, see the note immedi- 
ately above. Cash: Currency holdings and deposits with the 
Central Bank. 













foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. X Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the ‘Assets of the Central Bank.’”’ Time Deposits: 
Of business, individuals, and foreigners with the Other Banks, 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; prior to 1940 deposits 
of the Government with the Central Bank only. Bank Clearings: 
Total check clearings for the country. 

















average current yields of Series A to G 8 per cent Conversion Loans 
of 1946 maturing in 2000. X Prior to 1946: average current yields 
of all 314 and 4 per cent bonds from July 14, 1944; X of all 4 per cent 
bonds from January 1942; X and of all 5 per cent bonds prior to 1942. 
Treasury Bill Rate: Tender rate on new 3-month bills. Discount 
Rate of the Central Bank: 3.5 per cent since March 1, 1936. Share 
Prices: Weighted aggregative index with original base December 
1938=100. Based on quotations in Buenos Aires. Compiled by 
Swan, Culbertson, and Fritz. 












weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in each 
group. 














metric tons in 1948: Wheat, 5,220; Corn, 3,450; Linseed, 433; 
Wool (in grease), 190. National Income: At factor cost, adjusted 
for international comparison by deducting from Domestic Gross 
National Product depreciation allowances (10%), indirect taxes less | 
subsidies, and interest and dividends payable abroad. 














Ne oe 6.8 million 
P opulation{ {$35 eeate canon 6.9 million 









































effect: 
Rate 
(schillings per U.S. dollar) Use 
SREB Scat sesnseeaaseaae All imports and quperts except such as are permitted 
to be conduc under barter or compensation 
arrangements. 
PE sas anna cake eas se All non-trade transactions. 











Prior to January 2, 1952 designated exporters were permitted to retain varying 
portions of their export proceeds to cover the foreign exchange cost of their import 
needs. 














For description of exchange system prior to October 1950 see 
June 1952 issue of International Financial Statistics. 
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GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Austrian account as re- 
ported by all U. S. banks. X Prior to 1950 as reported by banks in 
the New York Federal Reserve District. X Deposits and other 


short-term assets in 1949. Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. 1988 schilling 
data are derived from U. S. dollar estimates of trade of Austria 
(including trade with Germany) and are converted at the rate of 


5.85 schillings per U. S. dollar. 


Distribution of Total Value of Trade by country and by commodity: 


1937 1949 1950 1951 1937 1949 1950 1951 


NE sia a bape 15 S 6 6 Gormaeny......... 146 12 17 = « 18 
NG Ii <0 a's -aaalaxe 14 +18 «#18 = «=13)|) © ©6Czechoslovakia.... 11 6 4 3 
DET. ccccecsee 4 4 S BS Coscccae 2 3 2 2 
Czechoslovakia.... 7 7 6 6 Yugoslavia....... 8 3 2 2 
RUMOR. ........ 6 1 1 1 Rumania......... 6 1 — 1 
Yugoslavia........ 5 7 a 3 United States..... 6 29 28 22 
United Kingdom... 5 4 4 Oe rcs icsca~a 9 7 5 
Switzerland....... 5 6 5 ik 54.6400 5 4 5 4 
United States..... 3 3 6 6 United Kingdom... 5 4 Ss 
Netherlands....... 2 5 4 56  Switzerland....... 3 3 4 4 
WU awh owaces — 5 5 Ms tine crane 3 3 5 

Belgium-Luxemb’g. 2 2 3 5 


1937 1949 1950 1951 1937 1949 1950 1951 


Iron, Steel & Mfrs.. 15 26 20 Te Cis oiidcead 11 12 10 14 
Textile Mfrs., excl. Textile Mfrs...... 9 6 6 5 

Apparel........ 15 7 7 Coal,Coke,& Peat. 7 14 16° 16 
Pulp, Paper& Mfrs. 11 13 10 17 ~~ Live Animals..... 6 1 i— 
ER Ro aig 11 15 15 17 #£2xMach.&Vehicles.. 5 7’ HH 2&8 


Mach. & Vehicles.. 8 9 8 12 Cotton & Wool, 
i WO 6 a0 8ensees 9 6 8 6 


1 Includes Trieste. + Included with Italy. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 37 million schillings, equivalent 
to an annual rate of 148 million ae Volume of Trade: 
Exports cover total trade. Imports exclude ERP. Balance of Pay- 
ments: For detailed statement see August 1952 issue of Inter- 
national Financial Statistics. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 


Government: Includes credits to others than the Government 
aes to .19 and 3.07 billion schillings in 1937 and 1950, respec- 
tively. 


ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 


and savings banks, and cooperative and mortgage credit institutions. 


CURRENCY AND Deposits: In March 1938 schillings were exchan for 


reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings per soe. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schillin 

at a ratio of 3 to 1 and the greater part of the previously blocked 
deposits was cancelled or converted into Government obligations. 
At this time some funds were newly blocked on a temporary basis. 
Currency: Total circulation. X Prior to 1947, total note circulation. 
Blocked Money: Total blocked deposits with the National Bank. 
In addition, blocked checking and savings deposits with the Other 
Banks amounted in December 1946 to 2,136 and 6,247 million 
schillings respectively. Time Deposits: Savings deposits of busi- 
ness, individuals, and foreigners with the Other Banks. Debits to 
Deposit Money: Includes debits to Government accounts with the 
Other Banks. Debits to Government Deposits: Debits to demand 
deposits of the Government, Allied authorities, the Laenders, and 
Official Entities with the National Bank. Data exclude debits to 
deposits of Government and Official Entities with the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 


6 per cent since July 3, 1952. Previous rates were (in per cent): 


Date Established Rate Date Established Rate 
OS err 3.5 INTs on occ svectacc 5.0 

Occupation.......... ee 1962—July $............... 6.0 
ree 3.5 


Share Prices: Unweighted arithmetic averages of price relatives with 
original base March 1938=100. Based on quotations in Vienna. 
No adjustments have been made for the extensive recapitalizations 
in connection with the establishment of reichsmark balance sheets 
after March 1938 and thus, although the index reflects develop- 
ments during the twar years, the level for the postwar period, 
as compared to 1938, is too low. 


BOLIVIA 





B 





PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 


cost. Gross National Expenditure: At market prices (in billions of 
schillings) : 











1937 1948 1949 

Personal consumption....... bap atawdudswadebaere 6.5 21.6 25.7 
Government current expenditure.................. 1.4 4.6 5.3 
Gross domestic investment... .. . ital neta deeceatare tae 6 5.4 8.4 
FeO FO CITI 6 cc ccc ccccccceersccoeceae —_ —1.6 —2.6 
N44 5 HOS enene “4ecweiendbeceaawe 8.5 30.0 36.8 


BELGIUM: See Page 12. 






ede aewelees 2.60 million 
Population {isa es a aia 3.02 million 


EXCHANGE RATES: The current system of rates is as follows: 


Rate 
(bolivianos per U.S. dollar) Use 


60.00-60.60............. Basie official buying and selling rates. The buying rate 
is used for 58-60 per cent of tin export proceeds (prior 
to November 1, 1950 to varying larger portions), for 
designated portions of other exports, and for govern- 
ment transactions. Tin exporters are permitted to 
retain 40-42 per cent of their foreign exchange pro- 
ceeds to cover their foreign currency costs—the per- 
centage retained depends upon the U. S. dollar price 
of tin. The selling rate applies to essential imports, 
to specified remittances, and to government trans- 
actions. 


Used for specified portions of export proceeds and for 
designated imports. 

130.00................. Special rate for designated transactions of small minin 
companies effected through the Banco Minero. Sma 
mining companies are permitted to retain a portion of 
their export proceeds for their own needs in payment of 
designated imports, or to sell such exchange to the 
Banco Minero for resale to other small mining com- 
panies to meet their authorized import needs. Prior 
to 1952, this rate prevailed for specified import and 
export transactions of a barter nature with certain 
European countries that were effected through the 
Banco Minero. 


IES ci ahaanbenacen Imports of specified luxuries. 


100.00-101.00........... 


All sales of exchange except those for Government imports and non- 
trade remittances are subject to an exchange surcharge of three bolivi- 
anos per U. S. dollar (first introduced in April 1948 at one boliviano, 
raised in November 1950 to two bolivianos, and again on July 12, 1951, 
to the present level). 


The above 60 and 100 boliviano rates have been in effect since 
April 8, 1950 but the 130 and 190 boliviano rates first developed as 
implicit rates in barter transactions, or in permitted transactions 
financed with so-called ‘own exchange”’, i.e., exchange not purchased 
through official channels, and were given official recognition as 
additional rates at their present levels during 1951. 


For description of the exchange system prior to April 1950, see 
June 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Other Banks: Foreign exchange includes a 


small amount of foreign investments and has been converted be- 
ginning April 1950 at the free rate of 100 bolivianos per U. S. dollar. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
compaioas held for Bolivian account, as reported by all U. S. 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 


home use. Monthly exports through September 1951 partially 
estimated; October-December 1951 estimated from trade returns of 
principal trading partners. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1948 1949 1950: 


Per Cent of Total Exports 
1937 1948 1949 1950 


United Kingdom... 56 35 30 41 #UnitedStates..... 28 49 «62 @«39 

OSes 2olcU —-hl lc DS . Be ic cece 18 16 16 ie 

United States..... S Ge Gh Ge Beirvcascvcscecs 11 10 8 12 
United Kingdom.. 8 6 6 6 

1937 1948 1949 1950 

Wis cidetsanccne Ge ae ae ae 

i n2kceccnne ae 4 4 6 

a 6 10 9 9 


' Based on trade returns of partner countries. 


Volume of Exports: In 1948 in metric tons: Tin (metal and concen- 
trates), 37,900; Silver, 235; Lead, 25,600. 
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Balance of Payments: Services and Nonmonetary Gold: In- 
cludes direct investment capital movements. For detailed Balance 
of Payments statement see August 1952 issue of International 
Financial Statistics. 


























ASSETS OF THE CENTRAL BANK: In 1946 the Central Bank was divided 
into two departments (Monetary and Banking). X From that date 
data refer to Monetary Department only. Total Assets: Balance 
sheet total less net overdrafts on New York and London accounts 
(when they occur) shown as a deduction from the balance sheet 
assets, and less trustee accounts. Foreign Assets: Gold holdings 
— prune in June 1950 at Bolivia’s par value agreed with 


ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 
banks, and beginning 1946 include the Banking Department of the 
Central Bank. X Prior to 1940 National Bank of Bolivia and the 
Mercantile Bank only. The development banks (the Agricultural 
and the Mining Banks) are excluded. Allocation of banks’ loans 
to and deposits of these banks are attributed to the Official Entities 
sector. Domestic Loans and Investments: Government: Up to 
1947 includes a small amount of loans to municipalities. Cash: 
Note holdings, and balances with the Central Bank. 


CURRENCY AND DEposITS: Currency: Includes Government holdings. 
Deposit Money: Official Entities: Demand deposits of local govern- 
ments, autonomous government institutions and development banks 
mainly with the Banking Department of the Central Bank. Gov- 
ernment Deposits: Time and demand deposits of the Government 
and government agencies with the Banking Department of the 
Central Bank. Bank Debits: Government: Debits to deposits of 
the Government, government agencies, local governments, and 
autonomous government institutions. 


GOVERNMENT FINANCE: Year ending December 31 (in millions of 

















bolivianos) : 

1937 1938 1939 1945 1946 1947 
60 Dericit (—) or SURPLUS ‘ 88 —39 —65 —-7 -—254 —299 
61 Revenue 197 352 440 1,191 1,174 1,012 
62 Expenditure ; 108 391 505 1,198 1,428 1,310 

FINANCING OF DEFICIT 

63 Net Borrowing: Bolivianos -56 —10 53 7 266 302 
64 Foreign Currency -1 —1 —2 -4 —4 —4 
65 Use of Cash Balances. . —#7 51 —39 4 —8 1 
66 Monetary Operations. . 35 53 ~ - - 
67 BOoLiviaNo DEBT... 378 367 420 601 866 1,168 
68 FOREIGN CURRENCY Dest. 1,860 2,108 3,641 5,293 5,472 5,651 


Foreign Currency Debt: Includes accumulated non-paid interest 
and represents U. S. dollar and pound sterling obligations converted 
into bolivianos at going exchange rates. 







MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 
of the Central Bank has been changed as follows: 






Date of Change Rate Date of Change Rate 

PR cieenadckanen 6.0 per cent Mar 19, 1945.......... 7.0 per cent 
St tn, on encsanseee 6.5 per cent Oe Ea 6.0 per cent 
Sept 8, 1940.... i 6.0 per cent Sept 30, 1950... . 6.0 per cent 







PRICES: Unit value of exports in 1948, expressed in U. S. dollars per 
metric ton: Tin, 2,116; Silver, 23,306; Lead, 394. 







BRAZIL Population {i950 "<7 72212111521 million 

EXCHANGE RaTEs: The current system of rates consists of single official 
buying and selling rates plus an 8 per cent tax on most exchange 
remittances. Buying and selling rates are 18.38 and 18.72 cruzeiros 
per U. S. dollar, have been in effect since 1946, and are used for all 
exports and non-trade exchange proceeds, for designated essential 
imports, for service of debt and of private capital, and for consular 
and diplomatic remittances. All other remittances also are made at 
the official rate but subject to an 8 per cent tax, making the effective 
rate for such transactions 20.22 cruzeiros per U. S. dollar. 


This tax was first established on January 1, 1948 at a level of 5 
per cent (resulting in an effective rate of 19.656 cruzeiros per U. S. 
dollar) but was raised on January 1, 1952 to the current level of 8 
per cent. Prior to February 8, 1951 compensation or barter trans- 
actions in certain commodities also were permitted. 















For description of exchange system prior te February 1951 see 
June 1952 issue of International Financial Statistics. 








GOLD AND FOREIGN ASSETs: All gold, and most of the foreign exchange, 
held by the bank of Brazil for the account of the Treasury. Dollar 
Exchange in U. S. Banks: Deposits and short-term dollar obliga- 
tions held for Brazilian account, as reported by all U. S. banks. 
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TRADE AND BALANCE OF PAYMENTS: Value of Trade: Exports of home- 


ASSETS OF THE BANK OF BRAZIL: Domestic Loans and Investments: 


ASSETS OF OTHER BANKS: Beginning 1948 the Other Banks are the 


CURRENCY AND DEposITS: Currency: In the hands of business, indi- 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unified 


PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


» 15.6 milli 
BURMA Population 1934 18.5 million 


GOLD AND FOREIGN ASSETS: Monetary Authorities: Union Bank of 





INTERNATIONAL FINANCIAL STATISTICS 






produced goods. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 
United States... 36 40 55 49 United States..... 24 42 34 42 
Germany i7 — 1 5 Germany. ; 20 — 2 6 
United Kingdom..- 9 9 8 10 Argentina . 15 11 10 6 
Argentina 5 8 6 4 United Kingdom 13 13 12 8 
France 6 2 5 5 Belgium-Luxemb'g 4 5 6 3 
Belgium-Luxemb’g. 3 4 3 2 = France a 2 5 5 
1937 1948 1948 1950 1937 1948 1949 1950 
Coffee Beans 42 42 68 64 Mach.&Vehicles.. 27 45 42 42 
Raw Cotton 19 16 16 8 Wheatand Flour.. 13 12 11 10 
Cacao Beans 5 6 5 6 Iron, Steel, & Mfrs. 13 6 7 


6 
Petroleum & Prod. 8 10 10 12 


Volume of Trade: Quantities valued at 1935/39 prices. Indexes 
cover 93 and 94 per cent of total value of exports, and 46 and 42 
per cent of total value of imports in 1937 and 1949, respectively; 
Principal exports in thousand metric tons in 1948: Coffee, 1,044; 
Cotton, 264 Balance of Payments: COF: Short-term: Includes 
private deferred payments for imports. For detailed Balance of 
seams statement see August 1952 issue of International Financial 
Statistics. 


Government: At the end of August 1951 the Government’s in- 
debtedness to the Bank of Brazil was cancelled when the Govern- 
ment assumed sole responsibility for currency previously issued in 
behalf of the Rediscount Department. 


principal domestic and foreign banks (excluding the Bank of Brazil) 
operating in Brazil, 69 in 1948 and 78 thereafter. X Prior to 1948 
they are all domestic and foreign banks (excluding the Bank of 
Brazil) operating in Brazil. Domestic Loans and Investments: 
X Prior to 1948 total loans and discounts. Comparable data for all 
banks in 1948 and 1949 are 35.1 and 41.2 billion cruzeiros. Cash: 
Currency holdings and deposits with the Bank of Brazil. 


viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Bank of 
Brazil and the Other Banks. Xx ns Se demand deposits of 
official entities, formerly shown under Government Deposits, are 
included in the money supply, and a few types of non-monetary 
deposits have been excluded. Figures for all banks (including the 
Bank of Brazil) comparable to the old series are: 1948, 30.12 and 
1949, 37.12 billion cruzeiros. Time Deposits: Of business, indi- 
viduals, and foreigners with the Bank of Brazil and the Other Banks. 
Figures for all banks comparable to the old series are: 1948, 16.16 
and 1949, 17.63 billion cruzeiros. Government Deposits: Demand 
and time deposits of the Treasury with the Bank of Brazil and the 
Other Banks. X Prior to 1948 deposits of official entities are in- 
cluded. Bank Clearings: Total clearings at 13 clearing houses 
covering about 87 per cent of clearings for the country. 


5 per cent bonds and obligations. 


account for 35 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1948 at Sao Paulo: Coffee (Santos No. 4), 9,124; 
Cotton (Raw, No. 5), 12,467. Unit Value of Trade: Directly com- 
puted; coverage is the same as that of Volume of Trade indexes. 
Cost of Living: Based on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted 
ig00 7st to budget expenditure of a municipal worker’s family in 
1936 /37. 


heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. National Income: At factor cost (in billions 
of cruzeiros: 1947, 126; 1948, 145; 1949, 170. 


Burma and the Burma Currency Board. 
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TRADE AND THE BALANCE OF PAYMENTS: Balance of Payments (in mil- 


Prices: Export Goods: Rice: Government export Price for white rice, 
lions of Burmese rupees) : 


Nga-Sein Nga-Kyauk, small mills special 42%. 501 rupees per 
1950-1951 metric ton in 1948. Cost of Living: Excluding ‘ rent prior to 1946. 


Exports (mainly f.o.b.)....... 724.6 
Imports (mainly c.i.f.)........ — 508.6 


Trade balance............ 216. 


Nonmonetary gold. . Seite —20. 
Foreign travel....... —12. 
Transportation and insurance. 

Investment income . 

Government 

Other services. . 


PRODUCTION AND NATIONAL INCOME: Production: Rice: 5,287 thousand 
metric tons in 1948. National Income: At factor cost. Gross Na- 
tional Expenditure: At market prices (in millions of kyats) : 


Years Ending September 30 


April 1938 
Seveh 1939 1950 
Personal consumption 928 ‘ i" J 2,315 
ae current ex- 
penditure 114 334 
peeate Soi ti Gross domesticinvestment 157 314 


Gold subscriptions: IMF, IBRD i Of which: 
Payment to India ! ; Building and con- 
Other special official. . ; : — 106 270 
ene 38 75 
Nd cia oa hen ie aK Se ; P Net change in inven- 
tant tories. 13 —$1 
Errors and omissions Less: Depreciation ak 
Surplus or Deficit (—).. i y lowances . 
Equals: Net domestic 
COMPENSATORY OFFICIAL FINANCING ceiaenaes 
ECA aid... ses eeereees . Net foreign investment 
Short-term assets 
Government ioe ‘ : | 
Currency Board... 
Rangoon banks... . ‘ : 
Union Bank.. .... —107.1 —168. 
Short-term liabilities......... 3.1 -. 


Wes 5 oe se KaNSewenes —15.0 —154.7 Years Ending September 30 
April 1938 / 


! For excess cover for Burma notes returned. arch 1939 1947 1948 1949 1950 1951 


ae ; Agriculture & fish 538 =: 118 ‘ i ; 
Distribution of Total Value of Trade by country and commodity: Parestry. pena ma 61s 6 6 fle 
ining 
Per Cent of Total Exports Per Cent of Total Imports Gomme (including 
1937 1949 1950 1951 1937 1949 1950 1951 enterprises) 

Fr .. 61 38 14 i 5 Rental value of housing 

United Kingdom. . 14 5 4 United Kingdom. . All others. . 

eave. . . t 18 9 Net income from abroad 


NeProe Kaa 


Total goods and services. . 


Gross National Product by Industrial Origin: At market prices (in 
millions of kyats): 


_ 
Indonesia 


Per Cent of Domestic Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 


88 77 Cotton Piece Goods 16 9 18 30 
2 6 Mach’y & Vehicles. 11 12 12 6 
2 3 Base Metals & Mfrs 11 8 5 5 


CANADA: See Page 22. 


Bags and Sacks... 5 1 3 
Cotton Yarn & 
Thread 6 Ii 7 


CEYLON 


FOREIGN ASSETS: Central Bank: Holdings of the Currency Board 
through July 1950 and of the Central Bank thereafter. Beginning 
August, 1950 foreign exchange of the Central Bank includes balances 


DOE cecccenccece 6.7 million 
Population {i350 eee 7.6 million 


Value of Trade: Beginning 1946 /47 land-borne and sea-borne trade; 
prior years sea-borne trade only. Beginning 1945/46, exports of 


A k 
_ — oa <n’ mone > the State ‘Timber abroad in the amount shown on the books of the Central Bank and 


V 29 th foreign investments at cost. Prior to August 1950 balances abroad 
ea ED Se es DIES NS eS SD are included in the amounts shown on the books of the Central 
Bank’s bankers overseas, and foreign investments at face value. 
The ay classification of the total is net rather than and 

a 


ASSETS OF THE UNION BANK: The Union Bank began operations in 
reflects the latter valuation throughout, for both of which reasons 


February 1948. Foreign Assets: Includes those of the Currency 

Board. Domestic Loans and Investments: X Beginning July 1952 it does not add. Other Banks: X Prior to 1943 net foreign assets. 

Union Bank assumed currency liability. Government securities Dollar Exchange in U. S. Banks: Deposits and short-term dollar 

were issued to it to provide reserve for previously uncovered note aes held for Ceylon account, as reported by U. S. banks in 

issue. a ew bi ata al aeons a. X Deposits only in 1948. 
or . 

ASSETS OF THE OTHER BANKS: The Other Banks are the commercial on ee 
banks. Domestic Loans and Investments: Business and Indi- 
viduals: Includes inter-bank advances. Cash: Currency and de- 
posits with the Union Bank. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: October 1949 
imports adjusted downward by 7.6 million rupees for overvaluation 
of goods in previous months of 1949. Distribution of Total Value 


CuRRENCY AND Deposits: Currency: In hands of business, individuals, of Trade by country and by commodity: 


and foreigners. Does not include Indian coin, for which data are 

not available. Currency Board coin was put into circulation in 

July 1950.* Government Deposits: Demand deposits of the Cen- 

tral Government with the Union Bank. Includes ECA “counter- United Kingdom... “ - a 82 i Kingdom. . 3 2 
art” funds. Deposits of State Boards: Includes Agricultural - s- a “ 15 
arketing Board and other agencies with the Union Bank. Bank Australia 7 17 Australia x 

Clearings: Total clearings through ae oon Bankers’ Clearing 5 

House. Government: Includes checks of State Boards cleared. seer 2060 2000 2088 


MONEY AND CAPITAL MARKET: Treasury Bill Tap Rate on new 3-month Tea “ = ro 
bills: 1 per cent since December 1948. tes since December Coconuts, Copra 
1946 have been as follows (in per cent): and Coconut Oil. 12 16 16 17 


Date Established Date Established 
1946—Dec. 1 


Per Cent of Domestic Exports Per Cent of Total Imports 
1937 1949 1950 1951: 1937 1949 1950 1951 


' Exclusive of reexports. 


Volume of Trade: Exports: Valued at 1948 prices. X Prior to 


Sept /Dec 


Discount Rate of the Union Bank of Burma for commercial bills: 3 
per cent since February 1948. Prior to 1948 the rate was also 3 
per cent as fixed by the Reserve Bank of India. 


1950 exports valued at at 1984 /38 prices, and imports computed 
with moving cross weights. Principal exports in thousand metric 
tons in 1948: Tea, 134; Rubber, 93; Copra and Coconut Oil (in 
terms of Copra), 177. 
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Balance of Payments (in millions of Ceylon rupees): 














1947 1948 1949 1950 1951 
Exports (f.o.b.) 854 1,006 1,013 1,415 1,859: 
Imports (c.i.f.)?.. —980 —973 -—1,031 -—1,175 —1,518 
Trade balance —126 33 —18 240 $41 
Foreign travel — 29 —32 —42 
Transportation and insurance 37 52 44 18 — 55: 
Investment income. . . —68 —49 —29 —55 — 65 
Other services 7 49 60 35 14 
Total goods & services. — 150 85 28 206 193 
Private remittances 25 68 58 69 76 
Private capital 6 2 —22 —22 —38 
Military contributions -—5 —4 — —_ _— 
Loan repayments 1 30 — — 1 
Miscellaneous investments —22 —15 —19 : 
Total.... ra — 45 —55 —99 —91 —113 
Net Errors and Omissions... —89 26 —4 22 29 
Surplus or Deficit (—).. — 284 56 —75 137 109 
COMPENSATORY OFFICIAL FINANCING 
Long-term securities 329 —5 57 11 — 75 
Short-term assets (increase — ) —45 —51 18 — 155 —35 
Short-term liabilities 7 1 
Total. . 284 — 56 75 — 137 —109 


' The export figure includes freight and insurance on goods sold on a c.i.f. basis 
and probably also includes exports of ships’ stores. The transportation figure in- 
cludes the offsetting entry for freight payments on goods sold c.i.f. and apparently 
does not include sales of ships’ stores. ? Including nonmonetary gold. ? Includ- 
ing investment by miscellaneous Government funds which should be classified as 
special official financing. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 


August 1950. Total Assets: Balance sheet total less loan to Gov- 
ernment covering IBRD subscription. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 


including branches of foreign banks. Total Assets: Combined 
balance sheet total less balances due from domestic banks and cash 
items in process of collection. X Prior to 1949 total of principal assets 
less balances due from other banks in Ceylon. Cash: Currency 
holdings and deposits with the Central Bank. X Prior to August 
1950, currency holdings only. Prior to the establishment of the 
Central Bank the commercial banks held their reserves largely in 
the form of deposits with the Imperial Bank of India (a domestic 
aoanee included in the Other Banks data), and balances with banks 
abroad. 


CURRENCY AND DEposiTs: Currency: In the hands of business, indi- 


viduals and foreigners. Deposit Money: Demand deposits of busi- 
ness, individuals, foreigners, and certain government agencies with 
the Other Banks and of government agencies with the Central 
Bank. X From December 1942 to September 1949 deposits of gov- 
ernment agencies are not included. X Prior to 1942 deposits of the 
entire Government are included. Time Deposits: Time and savings 
deposits of business, individuals, and foreigners with the Other 
Banks. Government Deposits: Demand and time deposits of the 
Government with the Other Banks and beginning August 1950, 
with the Central Bank. X Prior to September 1949 includes deposits 
of government agencies also. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to first 


call of the 3 per cent National Development Loan of 1965/70. 
Treasury Bills: Weighted average tender rates on new bills issued 
within the period. Share Prices: Unweighted geometric averages 
of price relatives with original base January/June 1939 =100. 
Based on quotations in Colombo. 


PRICES AND WAGES: Wholesale Prices: Market prices inclusive of 


export duties. In rupees per metric ton in 1948: Rubber, 1,411; Tea, 
4,274; Coconut Oil, 998; Copra, 729. Unit value of Trade: Current 
weights: X Prior to 1950 exports weighted by 1934/38 quantities 
and imports computed with moving cross weights. Wages: Mini- 
mum wage rate; tea and rubber estate labor. 


PRODUCTION AND NATIONAL INCOME: Gross National Product: At 


factor cost. Gross National Expenditure: At market prices (in mill- 
ions of rupees): 


1938 1947 1948 1949 1950 1951 


Personal consumption. . iu 605 2,292 2,352 2,502 3,190 3,723 
Gov't current expenditure... . . 95 320 352 394 387 411 
Gross public dom. investment . 5 32 70 123 213 224 
Gross private dom. investment. 34 98 105 153 222 315 
Net foreign investment... .... —22 -—180 24 —30 147 109 





CHILE 


EXCHANGE RaTEs: The current system of rates is as follows: 


INTERNATIONAL FINANCIAL STATISTICs 


— arene 4.8 million 
Population | {$2), eee uaaeee 5.8 million 


Buying Rate Selling Rate 
(pesos per U. S. dollar) Use 





adem et ....+ Export proceeds of principal mining companies 
(copper and iron ores) in amounts equal to thelr 
local costs of production. 


$1.00..................... Designated portions of copper export proceeds. 
ok eee . Government imports and imports of sugar, drugs, and 
newsprint and for a few official non-trade payments, 
Eas tad ikaw eeeneweaee Proceeds of designated invisibles. 
43.10... . Imports of designated essentials. 


50.00. . ; Bulk of nitrate and iodine export proceeds (in 1951 
also to portions of copper export proceeds). 


5d wane Essential imports (crude oil, gasoline, tea, yerba mate, 
med antibiotics, kerosene, rubber, jute, cellu- 
ose). 

DD sé ceakeicaWececantaese Total export proceeds of designated manufacture® 
and agricultural products (barley, rice, leather, 
timber); and to the peso requirements of the prinel- 
pal mining companies in excess of those that are 
required to be purchased at the 19.37 rate. ‘ 

60.10 ..... Designated imports and authorized invisibles. 


PU So Sac ace eves Applies to 100 per cent of exchange requirements for 
designated imports and authorized invisibles, in- 
cluding tourism; and to 100 per cent of the proceeds 
from authorized invisibles, exports of the small 
mining companies, and designated agricultural 
exports. 


Sauk wee Used for inpere of specified luxury goods and for 
proceeds of gold and wine exports. 


Gold rate 
Wine rate 


In addition for a few specified agricultural exports a mixing system exists. Under 


this system exchange proceeds are sold in varying proportions at the various existing 
rates. 


The above system of rates, with occasional minor adjustments 
and shifts of permissible transactions between rates, has been in 
effect since December 1950. 


For description of exchange system prior to December 1950 see 
April 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: Data include some gold held in the 


name of the Treasury, Amortization Fund, and non-official agencies. 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Other Banks Foreign 
Exchange: Includes small amounts of gold. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Chilean account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Import data 


relate to imports for home use. In the adjustment of exports to 
exclude gold, the gold content of ores, concentrates, precipitates, 
and copper bars has been valued throughout at 35 U. S. dollars per 


troy ounce. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Tota) Imports 
1937 1949 1950 1951 


United States..... 23 49 52 51 United States..... 29 54 48 655 
United Kingdom... 20 8 5 6 Germany......... 26 — 2 5 
Germany......... 10 2 3 4 United Kingdom... 11 8 12 7 
France....... sae 8 5 SCs cscs vcueau's 8 11 7 4 
DEOD c653:0c505 0 2 4 6 7 Argentina........ 4 10 6 8 
OO SS .- 4 5 3 

Belgium-Luxemb’g. 6 3 1 3 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per of Total Imports 
1937 1948 1949 1950 


Copper Bars..... 66 60 652 60 #£=Machinery and 

Dittrates......... 19 16 22 25 Vehicles....... 20 24 83 28 
Textile Fibers and 
RAE 17 14 11 18 
Iron, Steel, and 
Mier es6s505 ll 8 ll 9 
Sugar and Deriva- 
SN cand seas . 8 6 9 


Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 


ASSETS OF THE CENTRAL BANK: The “old reserve” of gold was revalued 


in November 1947 at Chile’s par value agreed with IMF. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 


and the National Savings Bank. Cash: Currency holdings and de- 
posits with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings, 


Government Deposits: Demand and time deposits of the Treasury, 
Prior to 1948 time deposits of the Government are not included: 
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Bank Debits: Debits to time and demand deposits of business, 
individuals, foreigners, banks, and the Government with the Other 
Banks. 







MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 7 per cent domestic bonds. Commercial Bank Interest Rate: 
Weighted average rate charged by all banks in Chile on all loans 
during each 6-month canted Discount and Rediscount Rates of 
the Central Bank: 8 and 4.5 per cent, respectively. The discount 
rate was changed from 6 to 8 per cent in March 1951; prior to this 
change both rates had remained unchanged at levels of 6 and 4.5 
per cent since June 12, 1935. Share Prices: Nitrates. Weighted 
averages of price relatives with original base 19837 =100. Based on 
quotations in Santiago and Valparaiso. 











PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, 
weighted by 1947 consumption; X linked to earlier indexes weighted 
by production plus imports in 1923/29. 







PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
metric tons in 1948: Copper, 425; Nitrate, 1,840. Agricultural Pro- 








duction: Based on quantities valued at 1936/38 prices. Includes 
livestock and forestry products. FAO Index (1948 =100): 
1935/39... 88 1947 . 95 1948..... 100 1949 . 104 1950..... 101 






National Income: At factor cost. By Industrial Origin (in billions 


of Chilean pesos): 






1940 1946 1947 1948 1949 1950 























Agriculture and fishing. ..... 3.13 8.36 10.82 13.47 15.42 18.22 
Manufact. and construction. 3.61 12.63 16.37 19.53 23.93 28.29 
Ne icy Sa ste cas ; 1.57 2.98 4.61 5.31 5.17 6.00 
Transport and public utilities. .90 3.24 4.10 5.10 6.81 6.86 
ook os AM alba de ocn-en ss 2.35 v.97 9.39 12.60 15.01 17.74 
CEE s 6.5. vc tenedciee ee 1.05 3.47 5.00 5.20 6.91 8.16 
ikon cknkcanaeale 3.80 10.62 12.32 15.35 21.55 25.48 

ME SAN Sa skew aenes 16.41 49.07 62.61 76.56 93.80 110.75 






Gross National Expenditure: At market prices (in billions of Chilean 
pesos): 





1946 1947 1948 1949 1950 










Fusepnal conmemotion ' 49.40 64.28 77.50 93.33 110.95 
Gov't current expenditure. . . 

Gross domestic investment... . 6.19 9.12 12.77 15.39 15.86 

Net foreign investment. —-1.07 —1.30 09 —1.17 — .48 

We a seoR kambam wars 54.53 72.09 90.36 107.55 126.33 

PE 6 aduceeaw en 8.5 million 

COLOMBIA Population) i959. -° 1... 11.3 million 







EXCHANGE RATES: Since August 1, 1952, the following system of rates 
has been in effect: 






Rate 
(pesos per U. S. dollar) Use 





. Par value. Used only for a portion of coffee export pro- 
ceeds. See below. 

BC CaAadNseesnsesas Used for that portion of coffee export proceeds not sold at 
the 1.95 rate, for most other exports, and for non-trade 
proceeds. 

. Basic selling rate applied to governmental transactions, 

certain student remittances, and to aircraft imports. 

All imports (except aircraft) and most non-trade trans- 

actions. This rate consists of the basic selling rate plus 3 
per cent stamp tax. 












Certain payments of semi-official agencies and of religious institutions are subject 
to a tax of 2 rather than 3 per cent and certain travel, maintenance, and miscellaneous 
expenditures abroad are subject to a tax of 3 per cent in addition to the 3 per cent 
stamp tax. 


Te re per U. S. dollar plus free market premium (level 
unknown). This rate is the effective one for certain 
minor exports and non-essential imports. Certain minor 
exports are encouraged by permitting foreign exchange so 

derived to be used in payment of otherwise prohibited 
non-essential goods. Exports whose proceeds may be so 
utilized include agricultural products other than coffee, 
raw hides, leather manufactures, textiles, cement, beer, 
sugar, and tobacco manufactures. 
















Coffee proceeds are surrendered partially at the 1.95 rate and 
partially at the 2.50 rate ynder a program providing for an ultimate 
effective coffee rate of 2.50 os per U. S. dollar. The effective 
coffee rate is revised enunelh monthly by .00825 pesos per U. S. 
dollar as a result of a 1.5 per cent increase per month in the amount 
of proceeds permitted to be sold at the 2.50 rate. This program for 
the unification of the coffee rate was undertaken on October 29, 
1951, when the proportions of coffee proceeds exchanged at the 2 
rates were set at 60 per cent at the 1.95 rate and 40 per. cent at the 
2.50 rate with a scheduled change to ratios of 58.5 and 41.5 on No- 
vember 15, 1951, and equal 1.5 per cent changes monthly thereafter 
until unification. The effective rate achieved by September 15, 










C 


1952, and contemplated changes during the balance of 1952 are as 





follows: 
Per Cent of Coffee Exports Sold at: 
; - — — — Effective Rate 
Effective Date 1.95 pesos per 2.50 pesos per (Pesos per 
of Change U. S. dollar U. S. dollar U. S. dollar) 
1952—Sept 15 43.5 56.5 2.261 
Oct 15... 42.0 58.0 2.269 
Nov 15 40.5 59.5 2.277 
Dee 15 39.0 61.0 2.286 
Except for the special rate for encouraging minor exports that 
was established on August 1, 1952, the system as described above 


has been in effect since March 20, 1951. From March 20 to Octo- 
ber 29, 1951, however, coffee proceeds were subject to a constant 
rate of 2.0875 pesos per U. S. dollar (based 75 per cent on the 1.95 
rate and 25 per cent on the 2.50 rate). 

The rate of 2.50 pesos per U. S. dollar was established on March 
20, 1951. From July 10, 1950, to March 20, 1951, the following 
system of rates had been in effect: 


Rate 
(pesos per U. S. dollar) Use 








1.95. Basic official buying rate used for proceeds of most exports 

and of designated invisibles. 

1.96 Basic official selling rate used for government purposes and 
a few non-trade remittances. 

Official selling rate plus 4 per cent tax used for all imports 
and non-trade remittances permitted at the official rate 
(Some invisibles were permitted at the official selling rate 
but subject to tax rates of 3, 10, or 34 per cent rather than 
4 per cent). 


Fluctuating rate used for the import of certain non-essential 
goods and for specified non-trade remittances. Imports 
at this rate were also subject to the tax of 4 per cent and 
most non-trade remittances were subject to taxes of 4 or 
34 per cent. Such export and invisibles proceeds as were 
not required to be sold at the official rate were sold at this 
rate. 


2.038 


Certificate rate 


A_few imports, primarily industrial equipment, were conducted partially at the 
official rate and partially at the certificate rate. These imports were also subject to 
the 4 per cent tax. 


From December 17, 1948, to July 10, 1950, imports were subject 
to taxes of 10, 16, and 30 per cent depending upon the import cate- 
gory in which classified. Exchange taxes were first introduced in 
1932 when all exchange sales were made subject to a stamp tax of 
1 per cent. This tax was increased to 3.85 per cent in November 
1940, to 4.00 per cent in July 1947 and expanded into taxes of 14, 
20, and 30 per cent in June 1948. The certificate rate was first 
introduced in January 1948 for gold sales and for permitted non- 
essential imports and, in June 1948, was extended to include ex- 
change proceeds of minor exports. 


all U. S. 
short-term 
rted by all 
by banks in 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtuall 
dollars. Dollar Exchange in U. S. Banks: Deposits an 
dollar obligations held for Colombian account, as re 
U.S. banks. IX Prior to 1942 deposits only as reporte 
the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Imports 


1937 1949 1950 1951 


United States..... 47 78 70 89 
United Kingdom. . 17 5 5 5 
Germany......... isl — 5 8 


Per Cent of Total Exports 


1937 1949 1950 1951 


United States..... 57 81 82 81 
Germany . .12-— 4 6 
NetherlandsAntilles 12 5 6 5 
I 3 2 2 


1937 1948 1949 1950 


RS es cee een 65 7 79 76 
Crude Petroleum... 23 16 19 16 


Volume of Exports: Coffee: 335 thousand metric tons in 1948. 


Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 





ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings and 
deposits with the Bank of the Republic. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Includes Official Entities. Bank Debits: 
Debits to deposit money and to Government deposit. accounts with 
the Bank of the Republic. 


MONEY AND CAPITAL MAR&ET: Government Bond Yield: Current yield 
of 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 these 
bonds had a coupon rate of 7 per cent. Discount Rate of the Bank 
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of the Republic: 4 per cent since July 18, 1933. Share Prices: 
Unweighted averages of — relatives with original base 1934 = 100. 
Based on quotations in Bogota. 


PRICES AND WAGES: Coffee: Medellin Excelso, 1,111 pesos per metric 
ton in 1948. Wages: Of workers in industry and transportation in 
four provinces. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
Amounted to 238,750 metric tons in 1948. National Income: At 
factor cost. X Figures for 1939-1941 are not comparable with the 
later years (in billions of pesos) : 


1989........1.05 1945.. 1.92 1948 3.44 
SED 5 08a Ree 1946........2.88 1949 4.30 
PEE << scone coe 1947 2.86 1950 5.57 


National Income by Industrial Origin: At factor cost (in millions 


of pesos) : 
1945 1946 1947 1948 1949 1950 


Agriculture, forestry, fishing 747 865 1,073 1,324 1,686 2,372 
Minin ; ate 79 76 83 105 118 127 
enutnabaring = 307 400 508 599 763 949 
Construction. . : 30 49 35 46 62 68 
Trade 99 170 229 285 406 527 
Banking, insurance, etc. 39 54 66 80 101 114 
Transport & public utilities. . . 157 182 212 223 296 372 
Services. . Pang “ 133 162 185 237 258 370 
Government... . ; 153 173 233 266 286 367 
Net rent.. hina ; 190 208 242 289 342 384 
Rest of world........... ; —12 —6 -8 ~9 —16 —79 

BES GS acewne : 1,922 2,333 2,858 3,445 4,302 5,571 


National Income by Distributive Shares: At factor cost (in millions 


of pesos): 

1945 1946 1947 1948 1949 1950 
Wages and salaries... ; 966 1,210 1,488 1,806 2,098 3,042 

Income of unincorporated bus- 
inesses ; 610 733 905 1,091 1,550 1,741 
Corporate profits. . bea 139 159 191 221 268 354 
Interest... be 17 23 32 38 44 50 
Rent ; 190 208 242 289 342 384 
ee wi 1,922 2,333 2,858 3,445 4,302 5,571 


Gross National Expenditure: At market prices (in millions of pesos): 
+ 


1945 1946 1947 1948 1949 1950 


Personal consumption....... 1,728 2,030 2,606 3,080 3,694 4,884 
Gross private dom. investment 185 308 402 352 442 549 
Government expenditure... . 251 309 365 485 524 614 

Net foreign investment. .... . —62 -91 — 225 — 126 55 —5 
OE, came wok E 2,102 2,556 3,148 3,791 4,715 6,042 

Tn oo mee a kw e 576 thousand 

COSTA RICA Population i s6eesnenes 801 thousand 


EXCHANGE RatTEs: The current system of rates, in effect since October 
1, 1951, is as follows: 


Rate 
(colones per U. S. dollar) Use 
DG ScRGKRSEC Kb SS ehe One Official buying rate used for proceeds of exports and 
specified non-trade transactions. 
DEEL SS bsGewkaoebaxebiend Official selling rate used for essential imports. 
ND cocker au au'snee Used for all other transactions. 


For description of exchange system prior to October 1, 1951, see 
December 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- 
partment of the National Bank through January 1950 when the 
Central Bank was established. Foreign Exchange: Virtually all 
U.S. dollars. Dollar Exchange in U. S. Banks: Deposits and other 
short-term assets as reported by banks in the New York Federal 
Reserve District. X Prior to 1950 deposits and short-term dollar 
Spiens held for Costa Rican account, as reported by all U. S. 

anks, 


TRADE AND THE BALANCE OF PAYMENTS Value of Trade: Beginning 
1950 includes gold. Distribution of Total Value of Trade by 
country and by commodity. 

Per Cent of Total Exports 
1937 1949 1950 1961 


Per Cent of Total Imports 
1937 1949 1950 1951 


United States..... 45 76 71 75 United States..... 42 738 67 66 
United Kingdom... 20 — — 1 Germany......... 23 1 4 7 
Germany......... is — 1 1 United Ritaton. ; es 4 6 6 
_ | REFS 1 + 4 i (‘as _ 5 5 4 


Per Cent of Total Exports 
1937 1947 1948 1949 


Per Cent of Total Imports 
1937 1947 1948 1949 


Coffee Beans...... 63 47 #46 35 #£Textiles.......... 13 16 16 WB 
Bananas.......... 26 24 $%26 938 #Mach., Instruments 
REND badd ececes a 12 . «a 7 and Vehicles.... 11 17 16 


Food, Beverages 

and Tobacco... 11 138 16 
Chemical & Pharm- 

aceutical Prod. 7 9 ll 
Base Metals& Mfrs. 6 17 11 18 


Volume of Exports: In 1948: Coffee, 23 thousand metric tons; 
Bananas, 9.6 million stems; Cacao, 4,304 metric tons. 


Balance of Payments (in thousands of U. S. dollars): 


Baports (f0d.) .... occ cccce $1,743 45,219 46,773 656,442 61,762 
NES vig ct Sav E RN cod x —47,968 —42,259 —43,123 —42,060 —50,089 
Trade balance.......... —16,225 2,960 3,650 14,382 11,673 
Nonmonetary gold movement 
(net) pie seis einis Kee 300 300 300 300 287 
i 165 —277 —1,013 —905 —1,459 
TM UOTUORME 5 oss cca esccs — 583 — 592 221 —2,474 —3,634 
Investment income........... —554 —9,153 —10,304 —13,119 —15,200 
ee 1,322 933 1,435 3,048 1,428 


Total goods & services... —15,575 -5,829 —65,711 1,232 —6,905 


Private donations............ ay er — 151 —92 —35 
Private direct investment..... 7,583 3,739 5,127 2,399 5,012 
Other long-term private capital. —96 —53 aioe 27 117 
Private short-term capital... . 2,604 —624 779 1,019 1,408 
Grants from the United States. 223 230 134 220 224 
Amortization. . IGN Notes as & — 160 — 233 —271 —110 —124 

Gold and U. S. dollar subscrip- 
SURI OD RI nw vin kc cteen sas —331 —46 —873 -3 1 
RS Ske oa aie Sa auees 9,723 3,013 4,745 3,460 6,603 


12,457 —8,937 10,440 —10,289 —7,871 


COMPENSATORY OFFICIAL FINANCING 


Use of IMF resources (net)... al 1,250 —1,250 — — 
Short-term assets (increase —). —2,164 — 986 —148 1,034 —4,358 
Monetary gold (increase —)... —28 -1l1 -1 1 — 

Asc bia she si kewes —2,192 253 —1,399 1,035 —4,358 


' C.i.f. basis 1947-49, f.0.b. basis 1950-51. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
February 1, 1950. Prior data refer to the Issue Department of 
the National Bank. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including the Commercial Department of the National Bank. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND DEposiTs: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Coin data are December 
averages of a ree Seana 1940; prior to 1940 they are an- 
nual averages of daily figures. onthly data are monthly averages 
of daily figures. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Central Bank and the Other Banks. X Prior to 1948 those 
with the Other Banks only. Government Deposits: Deposits of 
the Treasury with the Central Bank and the Other Banks. Other 
Deposits: Deposits against applications for foreign exchange. Bank 
Debits: Debits to demand deposits of business, individuals, foreign- 
- = the Government with the Central Bank and the Other 

anks. 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 
beginning February 1950 is 3 per cent for agricultural and industrial 
paper, and 4 per cent for commercial paper; previously (since April 
1939) 3 per cent for all paper. 


PRICES: Export Goods: 5 per cent of domestically produced goods 
Import Goods: 29 per cent of total weight in 1936. 


CUBA 


EXCHANGE RATES: All remittances abroad are subject to an exchange 
tax of 2 per cent (in effect since July 1925). 


a . e+e 44 million 
Population { {$55 MD EDDTET TS 624 million 


GOLD AND FOREIGN ASSETS: National Bank: Data refer to Treasury 
holdings through March 1950; X thereafter they refer to holdings of 
the National Bank which commenced a in April. Foreign 
Exchange: Holdings are virtually all U. S. dollars. National 
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Bank foreign exchange holdings include U.S. dollars held for the Cur- 

rency Stabilization Fund whose operations are financed by the Na- 

tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- 

—_ — obligations held for Cuban account, as reported by all 
S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Adjustments 


to correct for undervaluation of exports of sugar and fresh fruits and 
vegetables: 1946 (59 million pesos); 1947 (26 million pesos); 1948 
(14 million pesos); 1949 (15 million pesos); 1950 (15 million pesos); 
1951 (20 million pesos); monthly exports adjusted correspondingly. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1948 1949 1951 


United States..... 81 64 59 54 United States . 69 83 9 17 
United Kingdom... 11 12 15 14 United Kingdom... 5 1 2 3 
ae 2 5 2 3  Germany........ 56 — 1 2 
RRs a = 2 5 
Netherlands....... —_— A 5 4 


1937 1949 1950 1951 


Sugar, Molasses... 78 88 89 88 
Tobacco and Prod. 8 4 5 5 


Volume of Exports: Sugar, on raw basis: 5.8 million metric tons in 
1948. 


Balance of Payments: COF: Short-term: Includes long-term 
marketable security holdings. For detailed Balance of Payments 
statement see August 1952 issue of International Financial Statistics. 


ASSETS OF OTHER BANKS: All banking institutions associated with the 


National Bank, covering almost all banking business in Cuba. 
Prior to June 1950, principal banks. Their total assets as of June 
1950 were 703 million Cuban pesos, compared to 743 for all banks 
associated with the National Bank. Cash: Pesos: Peso currency 
and, beginning April 1950, peso deposits with the National Bank. 
U.S. Dollars: U. S. notes and coin and, beginning April 1950, dollar 
deposits at the National Bank. 


CURRENCY AND DEPOSITS: Currency: Cuban and U.S. currency in the 


hands of business and individuals and Cuban currency in the hands 
of foreigners. Deposit Money: Demand deposits (including sav- 
ings deposits at less than 30 days) of business, individuals, and 
foreigners with the Other Banks payable in Cuban pesos or U. S. 
currency. X Prior to September 1950, total demand deposits with 
the Other Banks (excluding savings deposits at less than 30 days). 
Old series for September 1950 was 555 million os. Time De- 
posits: Of business, individuals, and foreigners with the Other Banks 
payable in Cuban pesos or U.S. currency. X Prior to September 1950, 
total savings deposits with the Other Banks payable in Cuban pesos 
or U.S. currency. Government Deposits: Demand and time de- 
posits of the Government (including all official entities and retire- 
ment and social security funds) with the National Bank and the 
Other Banks payable in Cuban pesos or U.S. currency. Bank 
Debits: Debits to accounts as defined above. 


PRICES: Sugar: Raw, 96°, centrifugal; official price in warehouse, 


Havana through 1947; thereafter average price free at seaboard, 
Cuban ports. 93.25 pesos per.metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 1948: 


Sugar (total production in terms of raw sugar), 6.0 million metric 
tons; Tobacco, 25,581 metric tons. FAO Index (1948 =100): 


1934 /38.....68 1946...110 1947...111 1948...100 1949...108 1950...110 


National Income: At factor cost. National Income by Distributive 
Shares: At factor cost (in millions of pesos) : 


1946 1947 1948 1949 1950 1951 


Wages and salaries........... 761 974 1,019 976 1,040 
Net income of unincorp. business 274 402 874 336 841 
Corporate profits............ 104 190 168 110 189 
NC gk ree alee Nig ate GA SO 117 143 146 143 150 
EES aren 47 47 54 49 53 
Net income from abroad..... . — 48 — 83 —60 — 36 —40 

a ekdokovesneid 1,255 1,672 1,702 1,578 1,683 


Gross Capital Formation (in millions of pesos) : 
1946 1947 1948 1949 1950 1951 


POPOL ER POC TR TT 51 34 54 51 70 76 
Imported capital goods'....... 42 104 118 97 100 137 
MIAMI, 6 ccc cccknaxce 19 35 38 34 37 40 
Net change in inventories*..... 12 12 —22 7 16 -7 
Gross capital formation....... 124 185 183 189 223 246 
Less: Depreciation allowances. . 42 60 64 89 102 123 
Equals: Net capital formation . 82 125 119 100 121 123 


' Excluding construction materials. 1Including maintenance and _ repair. 
* Relates to stock of sugar and tobacco only. 


DENMARK 


EXCHANGE RATES: Single official buying and selling rates are in effect 


D 


ee 3.75 million 
P opulation{ 1959 aaa 4.27 million 





for most transactions. Since August 6, 1952, however, exporters 
whose foreign exchange proceeds are U. S. or Canadian dollars 
receive for most transactions, in addition to kroner at the official 
rate, a right to import otherwise restricted goods from the EPU 
currency area in amounts equivalent to 10 per cent of their export 
proceeds. These rights are transferable but the current level of 
premiums on such transfers is not known. 

From November 19, 1950, to October 17, 1951, all sales of foreign 
exchange for travel purposes were subject to a tax of 20 per cent. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Danish account, as re- 
ported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 
Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 
United Kingdom... - 43 42 38 United Kingdom.. 38 32 32 26 
al 


Germany...... 10 639—CO6 SC Gewmpamy.......... 24 5 lL 14 
I cissacucs © 5 6 = Qe. ..cicccs © 7 8 x 
Pr ae. . 5 4 4 United States..... 5 16 a 
Belgium-Luxemb’g. 2 5 1 1 Belgium-Luxemb’g 3 5 2 5 
United States..... 2 1 3 : PO seiacavene 1 5 9 6 
re 1 5 3 5 


1937 1949 1950 1951 


Dairy Products.... 338 40 33 27 Coal, Petroleum & 
Meat and Products. 26 17 22 24 Products....... 


1937 1949 1950 1951 


15 16 17 18 


Vehicles incl. Ships. 6 3 3 2 eee 12 14 16 16 
Live Meat Animals. 5 2 6 % Sr Gece cence 9 4 8 3 
Machinery........ 4 s 7 s Machinery and 

Sea 5 4 8 Vehicles Se 8B BR 


a 
Iron & Steel Mill 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 158 million kroner, equivalent 
to an annual rate of 630 million kroner. Data cover overseas ter- 
ritories. 


Volume of Trade: Total special trade. X Indexes for 1947 and 1948 
at 1947 prices. X Prior to 1947 at 1935 prices. Balance of Pay- 
ments: For detailed statement see July 1952 issue of International 
Financial Statistics. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 


Government: Data include the ‘““Government Regulation Account”’; 
prior to 1945 includes the ‘“‘Danish-German Clearing Accounts” and 
‘Occupation Accounts” through which Danish trade with Germany 
and German occupation costs in Denmark were financed. In 1945 
liability for these accounts was assumed by the Danish Government 
and they were transferred to the ‘““Government Regulation Account.” 
Non-Government: Includes some Government bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all private banks and 


major savings banks; X prior to 1945 all private banks and all savings 
banks. The data for all savings banks for the years 1937-1942 are 
as of March 81 of the following year. In 1948 comparable figures 
for all private and all —- anks are as follows (in millions of 
kroner): Domestic Credits, 9,884; Cash, 1,219; Demand Deposits, 
5,090; Time Deposits, 5,033. Domestic Loans and Investments: 
= which private bank credits to the Government (in millions of 
roner) : 


Beate setae 115 Se cetuconusce 368 Br i sisesccceus 648 
ET 4 Sik acavons 126 eres 1,199 | ee 563 
BS iis Kanne 8 BP Be So secceaaccs 737 ere 589 
PE Fi meeencdse 242 DP as oceideecess 766 


Savings banks data on Credits to the Government are not avail- 
able. Cash: Currency holdings and deposits with the National 
Bank, including balances of the savings banks with the Postal 
Checking Office. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: De- 
mand and passbook deposits of business, individuals, and foreigners 
with the Other Banks and total demand deposits with the Postal 
Checking System. Time apeeiins Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Ordinary 
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and special accounts of the Ministry of Finance with the National 
Bank. Special accounts include ECA “counterpart’’ and other 
funds set up under foreign aid programs. 


GOVERNMENT FINANCE: Year beginning April 1 (millions of kroner) : 


1940 1941 1945 1946 1947 1948 
60 Dericit (—) oR SURPLUS —877 —716 — 325 21 1,135 —29 
61 1,100 1,127 1,762 3,011 38,303 3,135 
62 Expenditure......... 994 1,097 2,161 2,990 2,168 3,164 
63 Occupation Exp. (—). —983 — 746 74 — — — 

FINANCING OF DEFICIT 

64 Net Borrowing 1,008 353 —1,049 — 889 — 430 
65 Use of Cash Balances. — 83 — 167 —78 1,028 — 246 257 
66 KRONER DEBT 1,865 2,917 11,256 9,989 9,056 8,306 
67 FOREIGN CURRENCY DEBT 634 590 740 960 1,004 1,324 


Occupation Expenditure: In addition some small occupation costs 
are included in the figures for Expenditure. Net Borrowing: In- 
cludes change in balance of the occupation accounts. Kroner Debt: 
Includes balances of the occupation accounts. Monetary Opera- 
tions of —125 million in fiscal 1941 and Foreign Grants Received of 
50 million in fiscal 1945 are not shown in the data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds. Discount Rates of the National Bank and of 
the commercial banks for 3-month commercial bills have been 5.0 
and 5.0-7.0 per cent, respectively, since November 2, 1950. Since 
1936 changes in these rates have been as follows (in per cent): 


Discount RATES 


National Bank Commercial Banks 
4.0-6.5 
.5-6 
.5-6 


Date Established 


cc ober aca dene wa vmbas 
SR Ee ee 


SS | Se 
1950—July 4 
IS ihe se bial ore ice So ; 


Oreorheaonon 
onnonaannse 
ounonons 


0O- 


The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at 14 per cent 
below the discount rate. Shage Prices: Weighted arithmetic aver- 
ages of price relatives with original base 1935=100. Based on 
quotations in Copenhagen. 


PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total 


home consumed goods. Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per metric ton in 1948: Butter, 6,120; 
Bacon, 4,280. Freight Rates: Mainly sterling rates. Danish ships 
only, in intra-European trade and world trade to and from Europe. 
Index covers freight rates for coal, iron ore, phosphates, and pyrites, 
petroleum, fruits, timber, grains, and feeds, weighted by the average 
gross freight proceeds in 1938 and 1947. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ex- 


clusive of electricity and gas. Agricultural Production: FAO Index 
(1948 = 100): 


1934 /38....1038 1946...100 1947...93 1948...100 1949...122 1950...130 


Animal Feedstuffs: Production of the various feeds weighted by their 
relative caloric values as animal feeds. Animals and Products: Milk, 
butter, cheese, eggs, beef and pork, weighted by 1935 relative prices. 
Fisheries Production: In 1948, 226 thousand metric tons. National 
Income: At factor cost. Gross National Product: At factor cost. 
Gross National ‘Expenditure: At market prices (in billions of Danish 
kroner) : 

1947 1948 1949 1950 1951 
Private consumption 12.88 13. 14. 16.11 17.23 
Gov't current expenditure... . 2.02 2. 2. -40 2.78 
Gross public dom. investment . .58 ; ‘ .92 .96 


Gross private dom. investment. .07 3. 3. .07 5.23 
Total gross domestic investment -65 ey 4. .99 6.19 
Of which: 

Building and construction -69 ‘ J .50 2.97 
Equipment -67 ° . -65 2.93 

Net change in commod- 
ity inventories........ -50 ° . -75 -45 
Net change in live stock . . -21 J ‘ -09 16 


Less: Depreciation allowances -40 : ; 10 3.50 
Equals: Net domestic investment 3 ‘ m .88 2.69 
Net foreign investment : . . .83 —.29 


23.67 


DOMINICAN REPUBLIC 


EXCHANGE RaATEs: The first Dominican pesos were circulated in October 


INTERNATIONAL FINANCIAL STATISTIC 


Gross National Product by Industrial Origin: At factor cost (in 
billions of Danish kroner): 


1947 1948 1949 1950 


Agriculture 

Fisheries, forestry, and horti- 
RR Ginn Gives Weta. hes 

Manufacturing. . 

Construction 

Trade, banking, insurance, etc. 

Transport, communications and 
public utilities............ 

Government. . . 

Dwellings. . 

Other services. . cis 

Net income from abroad...... 


Population| $3, roe rere 1.56 million 


[eee sashes aan 2.12 million 


1947 and since February 1, 1948 have been the only legal tender cur- 
rency in the Republic. Prior to October 1947 U. S. dollar notes were 
the only legal currency unit. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-owned 


Banco de Reservas through October 1947 when the Central Bank 
was established. Foreign Exchange: Virtually all U. S. dollars. 
Holdings of business and individuals are estimates of U. S. dollars 
in the hands of the public. X U.S. dollars ceased to be legal tender 
on January 31, 1948. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Dominican account as 
reported by all U.S. banks. X Prior to 1950 deposits only reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for im- 


ports include indeterminable amounts of gold. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent Total of Imports 


1937 1949 1950 1951 1937 1948 1949 1950 
United Kingdom... 12 42 42 46 75 178 
35 35 44 44 J o- 1 
ee ( 1 Germany 1 
Ireland...........18 — — 1 United Kingdom. . 6 
Neth. Antilles 6 


1937 1949 1950 1951 

53 47 47 

2 12 17 #15 
Coffee Beans 10 16 = 16 
Leaf Tobacco 8 6 5 


Balance of Payments (in millions of U. S. dollars): 


eS eee 
eS 


Foreign travel 
Transportation 
Investment income........... 
Other services 


Total goods & services. . 


Private donations............ 
Direct investment........... 
Private amortization 

Net errors and omissions'.... . 
Official grants. 

IIR: sn 4-0 0: ops 00 0 0 
Gold subscription to IMF 


Surplus or Deficit (—).. —1.6 


COMPENSATORY OFFICIAL FINANCING 
Public’s holdings of U. S. cur- 
rency (increase —) 
Noncontractual debt retire- 
ment... . 
Short-term assets, 
crease —) 


! Believed to be, mainly, private capital movements. 
3 Including import prepayments of $0.2 million. 


Volume of Exports: In 1948 in thousand metric tons: Sugar (raw), 
381; Coffee, 12; Cacao, 26; Tobacco, 14. 
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ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
October 1947. 





ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Beginning 1947 Other 
Banks’ holdings of national currency and balances with the Central 
Bank. X Prior to 1947 data represent only national currency holdings 
by the banks whose reserves at that time were mostly in the form of 
U.S currency and balances with banks abroad, reported under for- 
eign assets. 










CURRENCY AND Deposits: Currency: Includes Government holdings: 
X Prior to 1948 includes U. S. currency which ceased to be legal 
tender on January 31, 1948. After 1948 data on U. S. currency 
held by the public cannot be ascertained accurately. Dominican 
notes were issued in October 1947. Deposit Money: Data for 1937 
through 1939 include a small amount of deposits owned by the 
Government and Official Entities. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Government and Official Entities 
with the Other Banks. X Prior to 1948, Government only. Bank 
Debits: Debits to accounts as defined above. 











PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948: 
Sugar, 110 (raw, 96°. 1947-1951 crops sold at contract price); 
Cacao, 661; Coffee, 485. Wages: Unskilled workers in manufac- 
turing industries. 








NATIONAL INCOME: National Income by Industrial Origin: At factor 
cost, domestically produced (in millions of Dominican pesos): 



















1940 1941 1945 1946 

So ae sae Cae eee OMe ea ew ae 34.5 39.9 71.8 73.8 
ES Oc.) dweaee aes ean ater enendk ae 11.0 8.8 28.0 28.9 
BES 656.5 5 3.d0w 00d ORS NOSES EO ee Aaaw ERE Reen 22.0 25.0 35.7 37.7 
ES ean inwh ibe nce eek Gaus iirw emis 6.5 6.9 13.8 14.4 
I os 54'S. 61. 4666-2 OS KARO SN ROCKED SS RO 14.5 16.6 25.2 25.5 
MERIC R sos WS OROTAR RATERS RS 88.5 96.1 174.5 180.4 






Gross National Expenditure: At market prices (in millions of 
Dominican pesos) : 

















1950 
SIE LER TCL EEE TO EC REET Oe 239.8 
Government current expenditure...........0.. 00000 c eee eeeee 66.2 
IT INI oo o.co s:c 05-058 eescuevessenaneeers 29.0 
Be I III oie 060.660 ne cence e ea sntcanswienees 13.8 
IN Gidaek these da whadeSaedetesewidawaeesensiseas 348.8 
BOE cccccvecees 2.78 million 
ECUADOR Population {1950.22 22 221! 3.08 million 





EXCHANGE RATES: The current system of rates, in effect since February 
28, 1952, is as follows: 






Rate 
(sucres per U. S. dollar) Use 


16.00-15.16........... Basic baying and selling rates applied to proceeds of all 
exports other than gold, petroleum, bananas, designated 
minor exports, and essential imports. 
Pe Sad ue eoeadewewue ~~ to invisibles, permitted luxury imports, and to 
esignated minor exports. 








Proceeds of gold and eee exports need not be surrendered and 
banana proceeds must surrendered at the official rate only to the 
extent of 1.20 U. S. dollars per stem. 







For description of the exchange system prior to February 28, 1952, 
see May 1952 issue of International Financial Statistics. 








GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Ecuadoran account, as 
reported by U. S. banks in the New York Federal Reserve District. 
X Prior to 1949 deposits only. 






TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for lat- 
est months represent exports through Ecuadoran ports and imports 
through the port of Guayaquil! only. Distribution of Total Value of 
Trade by country and by commodity: 







Per Cent of Total Imports 
1937 1949 1956" 1951° 


Per Cent of Total Exports 
1937 1949 1950: 1951' 







United States..... 25 65 655 659 United States..... 39 71 67 66 
Germany......... 2— 4 nc csscs 24 1 5 7 
United 10 R 6 6 









Belgium-Luxemb’g 1 2 7 6 










Per Cent of Total Exports 


1937 1949 1950: 1951: 

Cs 6 ciciccscue 34 27 29 34 
a en 17 17 30 830 
Crude Petroleum... 15 4 2 3 


Toquilla Straw Hats 5 12 6 1 
Bananas.......... 4 15 12 21 
Mr — 16 138 2 


‘ Ecuadoran ports only. * Through port of Guayaquil only. 


Volume of Exports: In thousand metric tons in 1948: Cacao, 16.7; 
coffee, 19.5; Rice, 63.1. Balance of Payments: For detailed 
ae see August 1952 issue of International Financial Sta- 
istics. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Development Bank and its branches. Cash: 
Curency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Demand deposits of the Treasury with the 
Central Bank and Other Banks. Bank Debits: Debits to deposits 
of business, individuals, foreigners, banks, and the Government 
with the Central Bank and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of 
the Central Bank has been changed as follows: on November 30, 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 
to 10.0 per cent. 


PRICES: Wholesale Prices: Export Goods: Market prices of an im- 
portant grade of each of seven major commodities. Weighted by 
quantities exported. Price in sucres per metric ton in 1948: Cacao, 
9,460; Coffee, 3,336; Rice, 2,298. Food Prices: 22 commodities 
weighted by quantities purchased by three charitable institutions. 


PRODUCTION: Crude Petroleum: 338 thousand metric tons in 1948. 


Geecceoseseos 16.0 million 


1937 
Population { i$, eee ace 20.4 million 


EGYPT 

EXCHANGE RATES: Most transactions are effected at the official buyin, 
and selling rates of 2.8805 and 2.8619 U. S. dollars per pound wit 
all exchange proceeds and exchange requirements being sold to and 
bought from the exchange authorities. 


Since May 10, 1951, however, certain exporters may use a portion 
of their dollar —- for importation of a specified group of goods 
originating from the American monetary area. This privilege applies 
to cotton exporters to the United States in respect of their dollar 
earnings resulting from exports in excess of the target quota of Egypt- 
ian cotton exports to the United States, and to exporters to the 
United States of goods not normally sold for dollars. 


GOLD AND FOREIGN ASSETS: National Bank holdings include gold and 
foreign assets of the Issue and Banking Departments from February 
1950 to date and prior to 1940; from 1940 through January 1950, 
gold refers to Issue Department —_. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Egyp- 
tian account, as reported by all U. S. banks. X Prior to 1942 
deposits only as reported by banks in the New York Federal Re- 
serve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports in- 
clude re-exports cleared previously as imports. Imports for home 
use. Data do not include trade with Anglo-Egyptian Sudan. 
Latest months unadjusted to exclude gold. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1961 





United Kingdom... 31 17 22 19 United Kingdom.. 22 23 21 18 
Se 8 8 10 Germany......... 1 — 3 4 
German 4 3 SS Seer 9 8 7 
Wewee 8 9 8 2 
MR eacceeeeens 2 3 ted States 9 6 
nc cees 4 9 i. =e 6 9 9 
bs as ess 20 #12 «#416 ~=6Australia......... — 5 7 8 
MR eces axens 3 5 1 
1937 1949 1950 1951 1937 1949 1950 19651 
Cotton, Raw...... 74 #+$t 7 8 81 Cotton and Woolen 
itacécaedencee a ae 4 7 =e 13 4 
Cottonseed........ 5 — — — Other Textiles..... 7 1 7 
Coal, Petroleum and 













Volume of Exports: Cotton: In thousands of metric tons in 1948: 
Total, 344; Ashmouni, 103; Karnak, 132. 


Balance of Payments (in millions of Egyptian pounds): 








1947 1948 1949 1950 1951 
Exports (f.o.b.)'. . 71.1 134.0 142.2 190.2 207.5 
Imports (c.i.f.)'.... —100.4 -—150.4 —148.5 -—208.9 —2385.0 
Trade balance —29.3 —16.4 —6.1 —18.7 —27.5 
Nonmonetary gold movement —5.7 —12.6 —11.7 —13.7 —9.7 
Suez Canal dues...... 13.1 18.4 23.0 26.2 26.4 
Investment income... . ; —4.9 —3.1 —8.9% -—11.2? -12.12 
Government (incl. Allied Army) 7.9 9.6 5.1 9.9 8.6 
Other services' . ; —1.3 —9.7 Ky —2.9 — .8 
Total goods & services. . —20.2 —13.8 3.3 —10.4 —15.1 
Emigrants’ funds : —.3 
Amortization and other repay- 
ments. ; - —12.2 —8.4 —4.5 —3.6 —6.5 
Private sterling balances. . 2.0 —2.8 1.9 1.4 te 
Private balances in Egypt. . 8.3 —1.7 —.9 1.0 
Reparations. . scan 1.0 — — —_— 
Gold subscriptions: IMF, IBRD — —1.0 — — 
Export-Import Bank loan.... — 5 6 — 
Total.... —9.5 —3.4 —3.7 —3.1 —4.3 
Errors and Omissions... . —1.5 3.9 4 1.6 —3.1 
Surplus or Deficit (—).. —31.2 —13.3 _ —11.9 — 22.5 
COMPENSATORY OFFICIAL FINANCING 
British long-term securities. . —4.8 —1.3 -— —3.2 —28.9 
Use of IMF resources — _ - —3.0 _— 
Short-term balances: 
Due abroad ‘ —_ 9.2 —7.8 8.9 1.1 
Sterling assets. 39.9 9.0 21.7 32.2 84.3 
Non-sterling assets... ; —3.9 —3.6 —14.6 —7.1 —7.1 
Monetary gold... oe oe — a — —15.9 —26.7 
Total... 31.2 13.3 —_ 11.9 22.5 
! Excluding surplus property purchases and trade with the Sudan. 2 Including 


Suez Canal dividends previously included with “other.” 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Holdings of Egyptian Government securities by the 
Issue and Banking Departments. 


ASSETS OF OTHER BANKS: The Other Banks are the Clearing Banks. 
X Prior to 1947 the principal commercial banks in Egypt, excluding 
the National Bank. Cash: Currency holdings and balances with 
the National Bank. 


CURRENCY AND DEPOSITS: Currency: Includes Government holdings. 
X Prior to 1947 total circulation less Treasury currency held by the 
National Bank. Government Deposits: Demand and time de- 

sits of the Government and Official Entities with the National 

ank and the Other Banks. Bank Debits: Debits to deposits of 
business, individuals, foreigners, and the Government with the 
Other Banks. Bank Clearings: Total clearings at the Cairo and 
Alexandria clearing houses. 


ETHIOPIA 





a 
1945 1946 1947 1948 1949 1950 1951 June Sept Dec Mar June Sept Dec 

Exchange Rates (Ethiopian Dollars per U.S. Dollar: End of Year or Quarter) 

Se <cscssucsedeeeene 2.63' 2.58 2.58 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.63 1! 
Geld and Foreign Assets (Millions of U. S. Dollars: End of Year or Quarter) 
TE 11.6 17.5 12.6 15.8 10.1 14.5 19.4 12.9 dots 14.5 22.6 19.4 10 
il sch ae kees as - — _— 6 1.7 2.5 3.6 3.5 3.0 ae 3.6 3.5 3.5 il 
is Foreign Exchange. . . i. 11.6 4.5 1.0 2.8 2.7 8.3 10.5 5.0 8.3 14.7 10.56 18 
13 Foreign Investments......... _— 18.1 11.0 10.8 4.9 2.7 5.4 4.9 2.7 4.4 6.4 8 
Foreign Transactions 

VALUE OF TRADE (Millions of Ethiopian Dollars) * 

80 Da CaLibhseesaeaaues 41.1 53.8 74.4 17.7 71.3 70.9 116.8 18.8 17.8 17.2 40.9 33.6 18.7 23.6 #0 
1 DL MEL ipsn esse ase se 40.9 69.2 84.1 95.38 88.0 73.4 104.6 17.8 20.7 18.3 28.6 24.0 24.4 27.5 i 
Assets of the State Bank (Millions of Ethiopian Dollare: End of Year or Quarter) 
30 FOREIGN ASSETS................ 28.9 43.5 31.3 38.1 25.2 36.1 48.2 82.0 86.1 sme 66.1 43.2 # 
a1 iL 8.9 22.9 44.5 46.1 64.3 71.4 80.5 65.3 71.4 ‘nee 81.0 80.6 a 
ss ERS CES 6.6 15.1 80.6 34.6 38.6 61.7 68.0 $9.2 51.7 jane 67.1 6.0 #8 
33 Business and Individuals. .... 2.8 7.8 13.9 11.5 25.6 19.7 12.5 26.1 19.7 ‘see 13.9 12.6 
Currency and Deposits (Millions of Ethiopian Dollars: End of Year or Quarter) 

SP ee GUE. . cv cvccsccce.cce 85.7 76.9 84.2 91.9 116.1 182.0 107.1 Fates 11 iar 136.0 ee oe # 
s1 REE sc cccccsccceess » 19.4 41.1 56.4 61.9 62.0 72.9 86.7 66.4 168 T2.¢@ suae 90.1 cope 7 a 
se MPa cccccwesccceseccece 16.8 21.6 22.3 29.8 43.2 45.3 40.8 . 3.8 cece 45.8 ease «oe 





80 a 1902 182 157 
at ND eee onc in 122? 121 117 
* Quarterly totals. » Addie Ababs. 





period indicated (in millions of pounds) 






1937 1941 1945 1946 1947 1946 
60 Dericit (—) ox SuRPLUS 1.4: 10.9 8.2 13.3 7.0 12.8 
61 Revenue 37.1 3 56.3 103.5 112.8 101.5 170.5 
62 Expenditure. 35.7 x 45.4 95.3 99.5 94.5 157.7 

FINANCING OF DEFICIT 

63 Net Borrowing: Pounds — 1! o= — —3.0 — 
64 Foreign Currency -.62 —.6 — _ — 
65 Use of Cash Balances. —.8 r-10.3 -8.2 -10.3 —6.9 a 
66 PouND DEBT ; —1 — 86.0 83.0 83.0 83.0 
67 FOREIGN CURRENCY DEBT 92.5 x 90.4 — = a =~ 


For data for fiscal 1938 through 1940 see March 1952 issue of 
International Financial Statistics. Data refer to transactions on 
the accounts of the General Budget only. The General Budget 
comprises the major bulk of central government accounts. Data 
include the gross receipts and payments of the Post Office and, 
X since fiscal 1940, the gross receipts and payments of State Rail. 
ways, Telegraphs, and Telephones. The data for fiscal 1937 through 
fiscal 1939 are not strictly comparable, therefore, with those of the 
following years. Pound Debt: Certain short-term loans are not 
included, such as Treasury bills and cotton loans. 





MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3.25 per cent 30 year bonds maturing in 1973. X Prior to 
1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 
Treasury Bills: Tender rate on new 3-month issues. Share Prices: 
Unweighted arithmetic averages of price relatives, original base 
December 1946 =100. 









PRICES: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 
294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- 
ports; thereafter Alexandria spot market price. Rice: 46.62 
Egyptian pounds per metric ton in 1948. 







PRODUCTION AND NATIONAL INCOME: Production: In thousand metric 
tons in 1948: Cotton, 392; Rice (In terms of rough rice), 1,306. 
National Income: At factor cost. In 1950, 830 million pounds. 








EL SALVADOR: See Page 46. 






ETHIOPIA 


EXCHANGE RATES: Current official buying and selling rates are 2.48 
and 2.53 Ethiopian dollars per U.S. dollar. 


The a dollar was first introduced in July 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 
Italian invasion and the East African shilling introduced by the 
British Occupation forces. Maria Theresa dollars were exchanged 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Ethiopian dollars and the East African shilling at the rate of 2 per 
Ethiopian dollar. 


Population: 1950... 15 million 

































(May $0, 1947 =100) 






248 aie 237 oe a] 160 Feb ee we 
108 ae 86 0 142 192 soe Saae coe 
* Beginning July 1. 


* Rees® em tent T months of year. 
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GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the J TRADE A 
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TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Years endin 
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December 10, quarters ending 10th of month. Data not adjuste 
to include silver. Distribution of Total Value of Trade by com- 
modity : 
Per Cent of Total Exports 
1945 1949 1950 1951 


Per Cent of Total Imports 
1945 1949 1950 1951 


Ss econ sean ee 45 31 46 54 #£Cotton and 
Farinaceous prod.. 26 22 13 8 Manufactures... 62 48 40 42 
Hidesandskins.... 9 25 27 26 


Balance of Payments (in millions of Ethiopian dollars) : 


















































1947! 1948: 1949: 1950: 1951! 
Exports (f.0.b.).......... ; 87.4 84.0 Te00 77.7 124.8 
ee er ere ere —80.1 —86.5 —79.1 —63.8 —93.2 
Trade balance... , 7.3 —2.5 —1.4 13.9 $1.6 
Nonmonetary gold........... 6.1 3.3 4.1 $.1 2.1 
Transportation....... eth —3.6 —3.8 —4.2 —3.5 —4.2 
Insurance........ j —.8 -.9 —.8 —.7 —1.0 
Investment income..... . * -1.3 —1.4 —-1.7 —.4 —.1 
Other services.......... : — a“ — —2.9 —13.2 
Total goods & services. 7 —5.3 —4.0 9.5 15.2 
Private donations............ —6.0 —4.0 —4.0 —1.7 —1.5 
Private capital movements... . pees .6 anita 
Contractual repayments...... _— — — — .6 —3.4 
Loans received.............. 1.6 1.0 — a 5.0 
> isakweaeeudeeedaaks _ _ _ —-.1 — 
| —3.4 —3.0 —4.0 —1.7 1 
Errors and Omissions........ . —18.5 5.5 4.0 —11.2 = 
Surplus or Deficit (—). —15.2 —2.8 —4.0 —3.4 15.3 
COMPENSATORY OFFICIAL FINANCING 
EN err eee 5 = a — — 
IR as sr swaws éeaeu dic 1.2 5 1.0 3.0 —.9 
Portfolio securities*.......... 5.2 3 8.1 5.7 —6.8 
Use of IMF resources and re- 

RL Wis wee We 0Wa 600%.0 — BS 8 —.7 —.7 
Short-term assets’?........... 9.8 4.2 —4.0 —2.6 —5.6 
Monetary gold...... Daa wba —1.5 —2.9 —-1.9 —2.0 —1.3 

DC kcinkaeeuaee sd 15.2 2.8 4.0 3.4 —15.3 


' Year ended December 31, except merchandise data which cover year ended De- 
cember 10. * Excluding transactions connected with currency reform. 


CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- 


mand and time deposits with the Banking Department less deposist 
held by the Issue Department in the Banking Department. 


FINLAND: See Page 46. 


FRANCE: Continued from Page 51. 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


3 per cent irredeemable bonds. Other Rates (in per cent): 


Discount RATE OF THE 


BANK OF FRANCE TREASURY BILL Tap RATE 








Date Established Rate Date Established Rate 
(75-105 day bills) 
1936—Oct 16......... 2.00 1936—Oct 16.. ssexecce Bue 
1937—Jan 28......... 4.00 1937—Average... 3.73 
June 15 6.00 1938—A verage. 2.60 
See iwewane 5.00 1938—Dec 12.... <ovena, “ae 
RS cad nape 4.00 1939—April 24..... 1.75 
NE Bas cs seve 3.50 eT |. CC 
Nov 138 3.00 SS ekcceccccceccs Boum 
1938—May 13 2.50 I ee 
Sept 28 3.00 SPE ci acsccensceie 1.50 
POU MO scceccce Moun 1947—Jan 10...... 1.625 
1989—Jan 4.......... 2.00 Get 4. ..... see Se 
1941—Mar 17........ 1.75 1951—Nov 8........ 3.00 
1945—Jan 20......... 1.625 
1947—Jan 10.........1.75-2.25 
Oet 9..........2.50-3.00 
1948—Sept 4......... 3.50-4.00 
Sept 30........ 3.00 
1950—June 9......... 2.50 
1951—Oct 11......... 3.00 
aa 4.00 


Share Prices: Weighted averages of price relatives with original base 

December 31, 1938 = 100. X Beginning 1939 shares of industries that 

awe nationalized in 1946 are excluded. Based on quotations in 
aris. 


PRICES AND WAGES: Cost ef tne, X Beginning 1950, indexof the Insti- 
in 


tut National de la Statistique linked at 1949 to the index computed 
by the Institut d’Observation Economique, a private institute, 
published on the base 1938=100. 1937 a by linking 
at 1938 to the old index of the Direction de la Statistibue. 
Wages: Common laborer with wife and 2 children; includes overtime 


G 


and family allowances after deduction of social contributions paid 
by the worker. Retail Prices: (Food in Paris). 41 foodstuffs. 
X Prior to 1950, 29 foodstuffs. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Beginning 


1946 the figures are based on 170 production series representing 
about 60 per cent of the total value of production, including electric 
power and gas but excluding building and public works. Con- 
sumers’ Goods have a weight of 34.9 per cent, and Producers’ 
Goods, including public works and building, a weight of 54.9 per 
cent. The general index including building and culls works was 
113 in 1948, and 123 in 1949. Not adjusted for seasonal variation. 
X For 1937-39, the official index covering 109 production series, 
eee building, and weighted by net value of production in 
1930. igures for 1942-45 cover 98 production series excluding 
building. Agricultural Production: Includes livestock, after de- 
duction of fodder seeds, and waste; weighted by average prices 
during 1937/39. National Income: At factor cost. Gross Na- 
tional Expenditure: At market prices (in billions of French frances): 


1938 1947 1948 1949 1950 1951 





Personal consumption 330 2,895 4,936 5,542 6,212 7,766 
Gov't current expenditure 53 545 860 996 1,223 1,591 
Gross private investment 6 470 754 1,680 1,729 2,392 
Gross public investment 7 88 41 134 135 180 
Total gross dom. investment 13 558 795 1,814 1,864 2,572 
Residential building, plant and 
equipment 12 460 715 1,514 1,606 2,234 
Net change in inventories 1 98 80 300 258 338 
Less: Depre. allowances 6 269 343 825 970 61,140 
Equals: Net capital form 7 289 452 989 894 1,482 
Net foreign investment — —128 — 329 —43 48 — 155 
Total 396 3,870 6,262 8,309 9,347 11,774 


GERMANY, FEDERAL REPUBLIC population: 1950 . . 47.7 million 


EXCHANGE RATES: Most export and import transactions are effected at 


the official buying and selling rates of 4.195 and 4.205 marks per 
U. S. dollar with exchange proceeds and exchange requirements 
being sold to or bought from the exchange authorities. 


Since April 1, 1952 exporters have been permitted to retain 4 per 
cent of their export proceeds for the import of designated goods to 
be used in export production and, in addition, exporters to hard 
currency areas have been permitted to retain an additional 36 per 
cent of their proceeds for the import of other designated goods not 
necessarily needed for export peoenaien or for sale to other im- 
porters. For description of the exchange system prior to April 
1952 see July 1952 issue of International Pieuneiel Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U.S. Banks: Deposits 


and short-term dollar obligations held for German account, as 
reported by all U. S. banks. X Beginning 1947 figures include 
balances in accounts opened by occupation authorities for foreign 
trade purposes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Official German 
estimates for 1936 trade covering the area of the Federal Republic: 
exports 3,382 and imports, 2,838 million’ Reichsmarks. 


Distribution of Total Value of Trade by country and commodity: 
Per Cent of Total Exports Per Cent of Total Imports 


1950 1951 1950 1951 
Netherlands. . . a 10 United States ‘ 15 18 
France ‘ 9 8 Netherlands. . il 7 
Belgium-Luxembourg 8 7 France 8 5 
Sweden. 6 7 Sweden ; 6 5 
Switzerland... wee 6 United Kingdom 4 3 
MIs a sinsiveees 5 7 
United Kingdom.... pave 4 6 
Per Cent of Total Exports Per Cent of Commercial Imports 
1950 1951 1950 1951 
Machinery and Vehicles... 24 of Cereals & Preparations. . 12 
Coal, Coke and Briquettes. 16 1 Cattem, BOW. .ccccccecs 
Iron and Steel. . : — il Wool, Raw. ...... 


Fruits and Vegetables. . . 
Non-ferrous Metals and 
Semi-manufactures ... 
Coal & Crude Petroleum 
Pas catcueadenes 


Steel Mfrs., Advanced... .. 8 9 


nee A2Aaneo 
ean oe 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 


Balance of Pa ts: For detailed statement see July 1952 issue of 


International Financial Statistics. 
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INTERNATIONAL FINANCIAL STATISTIC VOLU! 
a 

ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German actions for specified commodities with specified countries are also In 
States and the State Central Banks. Domestic Loans and Invest- permitted. X Data since November 11, 1944 are for the new drach. m 
ments: Government: Consists primarily of ‘‘Equalization Claims.” ma, which is equal to 50 billion old drachmas. m 

Pie : ‘ 

ASSETS OF OTHER BANKS: The Other Banks are those referred to in the For description of the exchange system prior to June 1, 1951, see ue 
monthly banking statistics as ‘“‘All Banks.” Domestic Loans and August 1951 issue of International Financial Statistics. Ce 
Investments: Government: Includes “Equalization Claims.” Cash: T 
Currency holdings, deposits with the Central Banks and balances GOLD AND ForEIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits a 
with the Postal Checking System. and short-term dollar obligations held for Greek account, as re- Oo 

: es ported by all U.S. banks. xX Prior to 1942 deposits only as reported 

CURRENCY AND DEPOSITS: Currency: In the hands of business, indi- . fo 
viduals, foreigners, and avaenra. Excludes notes = oeeeey by banks in the New York Federal Reserve District. ¢ 
B. Deposit Money: Demand deposits of business. Individuals, s 
and foreigners with the Central Banks, the Other Banks, and Postal = ao a ee Value - nes Refers to exports 
Checking System and Postal Savings Banks. Time Deposits: o noah ok ne die. 1951. imports for ane Tae. Annual dollar . 
Free time deposits of business, individuals, and foreigners with the import totals for 1946-1951 are not conversions of reported drachma L 
Other Banks. Government Deposits: Demand deposits of Gov- totals but represent Balance of Payments data and include non-com- E 
ernment and Official Entities with the Central Banks, the Other mercial transactions. 

Banks and Postal Checking System, and time deposits with the Pecuthes : 
Other Banks and Postal Savings Banks. Includes the accounts of Distribution of Total Value of Trade by country and by commodity: 
the High Commissioners and other Allied Agencies and ‘‘counter- GUA 
part” funds, set up under foreign aid programs. Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 195) 

MONEY AND CAPITAL MARKET: Discount Rate and Commercial Bill Germany .... 88. 10 20 20 Germany........ 30 4 8 HON 
Rate of the Bank of German States: 4.5 per cent and 5.5 per cent, United States 17 19 17 14 United Kingdom.. 11 9 10 16 
respectively, since August (21, 1952. Previous changes in these —" ee 533 eee lS le Ss 
rates have been as follows (in per cent): Czechoslovakia.... 4 1 es )6=— oF: Se 4 6 9 ICE] 

me Egypt.  - 4 4 5 France ee 2 5 4 5 

scount Commercial France : > 56 ll Belgium-Luxemb’g 1 5 5 6 
Date of Change Rate Bill Rate “—“«,..........8 6 6 & EXCH 
1948-June 28.... 5.0 6.0 a 
1949-May 27.... 4.5 5.5 1937 1949 1950 1951 a 
wee —_ > : 2 .. a ct . 46 51 42 40 E 

Oct. . . : . 7 
1952-May 29.... .-. 5.0 6.0 tan as 8 8 @ 2 
Aug. 21. . 4.5 5.5 Olives & Olive OA. . 6 1 ‘ : I 
ines and Liquors. 5 

The discount rate of the National Bank had been 4.0 per cent from a 7 i 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. Net Surplus with eu. Area: we sum of bilateral surpluses or \ 
. a : deficits as reported under the European Payments Union (EPU) C 
WOES Comite cee elses enaiie’ ok taney OWeluhted by and the Intra-European Payments Schemes of 1948 and 1949. é 
titi id i 1949. p Sones ‘ 5 Shania eanhesiaamel aaah tn- Figures include capital transactions as provided in the agreements. I 
uantl os so si all ve Ww y coed “4 eri di Deficit for last quarter of 1948 was 26 million dollars, equivalent to t 
ustrial commodities only. Weighted by quantities consumed in an annual rate of 106 million dollars. Volume of Trade: Tobacco i 
1936. (leaf): 18 thousand metric tons in 1948. { 

a. ee INCOME: Agricultural Production: FAO Balance of Payments: For detailed statement see August 1952 
om = : issue of International Financial Statistics. ] 
1984/38.....96  1947.....62  1948.....75  1949.....89  1950....100 1 
Industrial Production: Includes public utilities. Weighted by value Se Se cae —— oe 
added of production in 1936. Not adjusted for seasonal variation. entities ona eieenens in contediies Gly oe = . at mele 
Through 1948, Bizonal Area; thereafter Federal Republic. National supp in Men : a - » po g° 
Income: The 1937-1940 figures refer to the territory of 1937; the under the Foreign Aid Programs. For the period 1941-1943 data 
1936 and 1948-1950 figures to the German Federal Republic ee es to ve seu — Paw can “oo G 

; : Se 36g oa : oans an nvestments: Agriculture, Trade, Industry, er: OLI 
RM DM) by Industrial Origin: At factor cost (in billions of Includes indirect advances of the Bank of Greece to the economy : 
: 1936 1948 194919501951 through the banking system. 1 
Agriculture and forestry............. 5.10 3.57 7.57 8.87 10.73 
anufacturing and construction *..... oa . = wr 2. wr CURRENCY AND Deposits: XIn new drachmas after 1943. Currency: 
Salat and ceaumienees. See ae ee ee Total circulation. Data do not include coin beginning 1939. | 
Government.............. ; Z 2.66 6.97 5.94 6.99 Deposit Money: Demand deposits of business, individuals, and 
Dwellings................ — < fo ie foreigners with the Bank of Greece and the Other Banks: The TRA 
oe. as vs ; 2.19 or — — Other Banks are 14 principal banks. Government Deposits— 
: baie Special: Beginning 1947 includes amounts deposited against 
DOME EAshes ee bAbaakbnecn ens 29.96 64.55 71.70 90.10 foreign grants and loans; 1937 through 1943 includes assigned reve- 
SRdt-Demsties.  *Badinden malciog end puiliic uillitias. nues of the Government deposited to the account of the International 
Financial Commission. This Commission was established to super- 
Gross National Expenditure: At market prices (in billions of vise the servicing of the Government’s foreign debt. The special 
RM/DM): deposits should be considered as counter-balancing, to a large extent, 
1936 1948: 1949 1950 1951 the advances to the Government. Bank Clearings: Total of checks 
Saenen eonmumption ae Bieaen anes a.48 ss -” 8.00 4 as os. cleared at the Athens, Piraeus, and Salonika clearing houses. 
overnment current expenditure..... ° e ° ° . 
Building, construction and equipment. 7.10 7.50 15.89 18.27 22.94 
Net change in inventories —.. toi oe ee MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 
ee ee... --- +--+ — 2 ee eS ea of Greece was 7 per cent at the end of 1936. The rate has been 
Equals: Net capital formation....... 5.19 5.98 12.59 13.95 21.26 changed as follows (in per cent) : 
: NN - | = & 
Net foreign investment. ............. 1.22 2.59 1.4 — Rete Date of Change Rate 
ER Se a 47.32 36.25 81.26 90.28 113.38 Jan re 6.0 ME OUI. ook ce ieetexaste is 
SOMMER ss caccaken geakes 5. Ree OL BNNs. . 6 i-ss6asnenans : 
* July-December. ot ene 6.0 p= MME fcduvavcnediune 12.0 
Population |1937------------ 7.0 million PRICES: Wholesale Prices: Computed by the Chamber of Commerce 

GREECE 7 (i960 steceseceees 8.0 million and Industry in Salonika. Cost of Living: Based on free and legal 

EXCHANGE RATES: On June 1, 1951 the official rate af exchange was prices. 
fixed at 15,000 drachmas per U. S. dollar and the certificate system 
under which the effective rate, since September 1949, also had been PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
15,000 drachmas per U. S. dollar, was abolished. Barter trans- metric tons in 1948: Tobacco, 36.7; Currants, 69.8. National 
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Income: At factor cost domestically produced (in billions of drach- Balance of Payments: COF: Short-term: Includes long-term 
mas): marketable security holdings. For detailed Balance of Payments 


1946 = 1947 1960 statement see August 1952 issue of International Financial Sta- 
Agriculture 2,412 ° ° ° seve tistics. 
Forestry, fishing, etc 2 aaa 
ee ay . , ; ’ ae ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 
Trade, banking, insurance... . ‘ : : a ies Loan Departments, and excludes the Mortgage Department; 
| nec oot a. . ps tees prior to 1946 the Issue and Savings Department only. wy = 
Gther tautors : ; aie Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Official Entities: Mostly Government guaranteed obligations of 
? in billi . municipalities and official institutions. A small amount of Treasury 
Gross Capital Formation (in billions of drachmas): obligations held by the Savings Department is included. 


1938 1946 1947 1948 ' j . 
Gueesetit tension... 11 1,840 1,718 2.678 ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 


: D iati lo . 650 750 950 ¢ ; : . 
esate Pet canted forcation | =a ot tan & CURRENCY AND Deposits: Currency: Total circulation. In 1947 as a 


t 
Resident. construction 209 360 394 supplementary measure to the registration of property and the im- 
Plant and equipment 481 608 1,334 provement of the tax collection system, National Bank notes were 
ce > be ee i — oe Old — — to be 
: ; egal tender on December 31, , and were exchanged for new 
GUATEMALA: See Page 56 notes until January 10, 1948. An estimated 5 million krénur of 
the old notes was not ee Deposit Money: Demand de- 
HONDURAS: See Page 58. posits of business, individuals, foreigners, and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
" . Bank, and the Rural Bank (Savings Department). Time Deposits: 
ICELAND Population |192) 7 es Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
EXCHANGE RATES: Current official buying and selling rates are 16.26 Rural Bank (Savings Department). 
and 16.32 krénur per U. S. dollar. Since April 1951, however, 
additional effective export rates ranging from 18.30 to 21.16 krénur GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 


per U. S. dollar and additional effective import rates of 20.39 and 
26.09 krénur per U. S. dollar have been in effect. Exporters of the 
products of small fishing boats (excluding herring products and 
cod liver oil) receive for their exchange proceeds, in addition to 
krénur at the official rate, negotiable certificates, denominated in 
krénur, in amounts equivalent to 50 = cent of their export pro- 
ceeds. These certificates entitle the holder to purchase exchange 
at the official rate for the import of designated non-essential goods 
not otherwise importable, and which upon import are not subject 
to domestic price control. Since the establishment of this system 
in April 1951 the premiums on such certificates have been main- 
tained at 60 per cent of the nominal value for those certificates 
resulting from exports to the dollar and EPU areas and at 25 per 
cent for those resulting from exports to countries with which Ice- 
land has clearing agreements. These premiums result in the effec- 
tive rates given above. From January 5, 1952, the certificates 
resulting from dollar and EPU area exports may be used in payment 
for imports from any area provided such imports are not on the 
restricted list of imports permitted only on bilateral terms with 
clearing agreement countries. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 


and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Dollar Exchange in U. S. Banks: Deposits and other 
short-term assets held for Icelandic account, as reported by U. S. 
banks in the New York Federal Reserve District. X Prior to 1349 
deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 


Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 
United Kingdom.. 29 27 22 29 

German 21 3 6 

8 5 

3 5 

6 4 

19 18 

14 «110 


Fish and Products. 81 Coal, Petroleum 1937 1949 1950 1951 

and Products... 18 21 14 
Shipsand Boats... — 10 6 10 
Other Vehicles and 

Machinery 12 13 «Coil 
Textile Mfrs. 8 9 4 
Wood and Mfrs... . 5 5 
Grains and Prepa- 

rations 8 6 7 


1 Incomplete; comparable per cent for 1950 is 90%. 


Net Sarplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Prior to July 1950 Iceland’s position was included in the United 
Kingdom data. 


corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of 
Government enterprises. Certain liabilities of the Government 
ow mae outstanding and coin in circulation have not been 
included. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 7 
per cent since April 2, 1952. Rates in effect since 1936 have been as 
follows (in per cent): 


Date Established Rate Date Established 


1936 (in effect) 6.0 1948—January 1.............. 
1942—January 1 1952—April 2. 
1945—August 1 .0 


Prices Cost of Living: X Beginning 1948 the index includes rents of 
houses built since the war. 


PRODUCTION: Fisheries Production: In 1948, 465 thousand metric tons. 


{1987 370.8 million 
INDIA Population | 1950 358.0 million 


GOLD AND FOREIGN ASSETS: X In July 1948, a part of the gold and foreign 
assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under ‘‘Assets of the Reserve Bank.”’ Foreign 
Exchange: Holdings are virtually all sterling and include some long- 
term securities. oldings in the Silver Redemption Reserve are 
excluded. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Indian account, as reported by all U.S. 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. X Prior to January 1948 data 
include Pakistan, Burma, and Ceylon. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for the 
fiscal year 1947/48, which are omitted from the Country Table 
because of changes in the territorial coverage incident to the parti- 
tion, are as follows (in millions of Indian rupees): 


Territory and Period Exports Imperts 
1,678 
2,380 2,494 
441 897 


I Trade of Kutch is included een Se 1948 and of Travancore, 
Saurashtra and Baroda beginning April 1949. Data cover sea-borne 
and air-borne trade on?y until April 1948 when overland trade with 
Pakistan is included; pane Sa 1950, overland trade with 
Afghanistan and Iran is included; beginning April 1951, exports 
include export duties. 
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Distribution of Total Value of Trade by cou ntry and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937' 1949 1950 1951 1937' 1949 1950 1951 
United Kingdom... 34 23 22 26 United Kingdom 30 24 20 16 


Japan ee 10 1 2 2 Burma 15 2 3 2 
United States... 10 16 18 18 =#« Japan 13 3 2 3 
Germany .. ® 2 2 1 Germany 9 1 2 3 
Burma. . 6 3 4 3 United States 7 15 9 30 
Australia . 2 5 5 6 Egypt 2 6 5 4 
Pakistan... . 8 5 6 = Iran 2 5 6 3 

Australia 1 7 5 2 

Pakistan 7 7 12 


Per Cent of Domestic Imports * 
1937' 1949 1950 1951 


Per Cent of Total Imports * 
1937: 1949 1950 1951 


Jute Mfrs 16 27 20 39 #$=Mach. & Vehicles. 17 24 21 17 
Cotton, Raw 16 4 3 3 Petroleum & Prod. 10 9 10 8 
Tea 13 15 14 13 Cotton Mfrs 9 3 — 1 
Oilseeds and Nuts. 8 3 3 1 Cotton, Raw 7 10 18 16 
Jute, Raw » 4 - — Grain, Pulse& Flour 7 22 14 27 
Hides and Leather. 7 6 6 5 Iron, Steel & Mfrs. 5 3 3 3 
Cotton Mfrs ; 5 16 24 8 Non-ferrous Metals 

& Mfrs 3 3 5 2 

: Exclusive of Government stores. : Air and sea-borne trade only. 


Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948/March 1949 prices. Balance of Payments 
(in millions of Indian rupees): 





1947 ' 1948 1949 1950 1951 
Exports (f.o.b.) 4,735 4,366? 4,260 5,561 7,046 
Imports (c.i.f.) —6,347 —4,934° —6,282 -—5,260 —7,908 
Trade balance... —612 —568 —2,022 301 —862 
Nonmonetary gold. ‘ — 143 —1 -- —1 — 
Investment income........... 54 —178 —179 — 236 — 239 
Government... : — 207 41° — 54: 7 34 
Other services..... Peace —391 178 256 216 198 
Total goods and services —1,299 —528 —1,999 287 — 869 
Private donations. . ace 105 99 103 116 143 
Private long-term capital. . . —644 — 163 —201 —8l —29 
Private short-term capital —170 —27 —1 5 
Amortization and repayments —29 5 = —4 -8 
Gold subscriptions: IMF and 
IBRD. areca stereo ek —91 a= -— — = 
IBRD loans. . re -- — 70 95 48 
Other special official financing ‘ 183 — -— = “= 
Total.... Shrhe ca — 646 — 59 — 55 125 159 
Net errors and omissions. ..... 819 —481 420 —140 —172 






Surplus or deficit (—).. -—1,126 —1,068 —1,634 272 — 882 


COMPENSATORY OFFICIAL FINANCING 


ECA grant and U.S. Food Loan — — — 21 585 
Balances under barter agreements “= —97 109 20 — 
Loan to Thailand ; . —10 — 46 — — 
Foreign official holdings of rupee 

securities. . 106 80 —65 —19 —15 
Long-term British securities. . . - 50 24 
Use of IMF resources. . i 227 105 — - 
Short-term balances due abroad 47 120 —24 — 88 268 
Foreign exchange assets‘... .. 983 738 1,413 — 230 44 

Total. . ‘ 1,126 1,068 1,634 — 272 882 

! Undivided India. Other years Republic of India only. Excludes all transactions 
with Pakistan and Afghanistan. *Includes net government barter transactions. 

* Excluding payments of Rs 600 million in 1948 and Rs 119 million in 1949 for 
purchase of defense stores under Indo-U. K. Financial Agreement. Also excludes 
pensions paid to former employees of the Indian Civil Service which have been set 
off against the annuities received from the U. K. ‘ Purchase of the pensions an- 
nuity and defense stores from the U. K. and repatriation of sterling debt have been 
set off against the corresponding reduction in sterling balances. 


ASSETS OF THE RESERVE BANK: Following the partition of India, the 


Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 


X On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
& corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
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the settlement of defense stores. Domestic Loans and Investments: 
Government: Includes small amounts of obligations of Official 
Entities and Banks. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 


only. X Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock corporations, whether registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold approximately 95 per cent of the demand 
deposits of all cousmarelal banks in India. Domestic Loans and 
Investments: Government: Investments in government securities 
by Scheduled Banks and beginning 1948 including branches of banks 
with head offices located outside India. Includes small amounts of 
non-Government securities. Non-Government: Includes loans and 
discounts of Scheduled Banks including branches of banks with head 
offices located outside India. Cash: Currency holdings and de- 
posits with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


and foreigners. Pakistan notes are included from April through 
June 1948. Reserve Bank notes include some circulating in Pakis- 
tan. The State Bank of Pakistan has now returned India notes to 
the Reserve Bank in the following amounts: 


Millions Millions 
Period of Rupees Period of Rupees 
April-June 1948.......... 449.8 2) eee 244.1 
November 1948........... 155.4 February 1949........... 162.8 
December 1948........... 269.6 


Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non- 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). Bank 
Clearings: Total checks cleared at the clearing houses in Bombay, 
Calcutta, Delhi, Kanpur, and Madras. X Prior to July 1948 clearing 
heuses in Karachi and Lahore are also included. 


MONEY AND -CAPITAL MARKET: Government Bond Yield: Beginning 


1943 yield to maturity of 3 per cent Funding Loan 1966 /68; X prior 
to 1943 of the 4 per cent loan 1960/70. Treasury Bill te: 
Weighted average tender rates, in per cent per annum, on all new 
38-month bills issued have been as follows: 





SOMES issacdas | MO. i xoaeas Same, «6 a cane See.” Shs. sicaa-ee 49 
ands sens ee ME na ee a. ae. eee Pe ADE cece -62 
SEDs 0555005: | ENC s0.0:5 0 « CED EBs on tense -43 
eae (ote BOs as eves ‘ee errr 44 


' No bills have been issued since September 1949. 


Discount Rate of the Reserve Bank: 314 per cent since November 15, 
1951; prior to that 3 per cent from November 28, 1935. Call 
Money Rate: Inter-bank call money rate in Bombay. Share 
Prices: Beginning 1946 the Industrial index is a weighted average 
of 12 group indexes. Group indexes for the entire period and the 
Industrial index prior to 1946 are yan, gna averages of price 
relatives. Original base 1988=100. Based on quotations in Bom- 
bay, Calcutta, and Madras. 


PRICES: Unit Value: Overland trade with Pakistan not included. 


Weighted by April 1948 /March 1949 quantities, linked with former 
index through 1946, weighted by 1936 /37 quantities. Tea (black): 
4,040 rupees per metric ton during April 1948 /March 1949. Inclu- 
sive of tax and export duty. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 


major agricultural products. Crop year ending in August. Ex- 
cludes Pakistan. National Income: At factor cost. Data refer to 
fiscal years beginning April 1 (in billions of rupees): 


1945 /46'........49.8 RPP OTs sawcced 55.8 1948 /49........ 87.8 


' Area of present India but excluding former Indian States. 


National Income by Industrial Origin: At factor cost (in billions of 





rupees) : 
1948 
IN RE MII, 5 9 6s o's 60-5 600 605504000056 0000e0K0% 41.6 
imine, seamuinctarins, Gnd HARE COGAN. 20.0.0... ccc cssccccccesenccocese 15.0 
Commerce, transport, and communication. .............0.eceseeeseveee 17.0 
ES fe ce oe tuk cua cawhahs shoes subd teks Sadep ee akeoues 18.8 
Ns 60 oon ae dhs ks a hGRN aS ShD ASSO CUS NR RA eRee —.2 
(chao ah UaheS ASN ENS SAS UWEUM WEN awed eNeeed saeNeeNRUS OSE 87.1 
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67.4 million 
75.5 million 


INDONESIA 


EXCHANGE RaATEs: Since August 12, 1952, the following system of rates 
has been in effect: 


Rate 
(rupiah per U. S. dollar) Use 


Population | 


Official buying rate applicable to all non-dollar export and 
non-trade proceeds. 


Basic selling rate applicable to all essential imports from 
non-dollar areas. 


. Applicable to all semi-essential imports from non-dollar 
areas (basic selling rate plus 100 per cent surcharge). 


. Applicable to permitted luxury imports from non-dollar 
areas (basic selling rate plus 200 per cent surcharge). 


Transactions with the dollar area are conducted at the above basic 
rates but subject also to the provisions of the dollar certificate sys- 
tem. Under this system exporters to the dollar area receive, in 
addition to rupiah at the official rate, negotiable dollar certificates 
in the amount of 70 per cent of their proceeds. Importers of goods 
from the dollar area must, on the other hand, submit in addition 
to rupiah at the applicable rate such certificates in the full amount 
of the exchange required. The current price of the dollar certifi- 
cates is 0.25 rupiah per U. S. dollar. 


From February 4 to August 12, 1952, the following system of 
rates had been in effect: 


Rate 
(rupiah per U. S. dollar) Use 


Official buying rate applicable to all non-dollar export and 
non-trade proceeds. 


Basic selling rate applicable to all essential imports from 
non-dollar areas. 


. Applicable to all semi-essential and permitted luxury im- 
ports from non-dollar areas (basic selling rate plus 70 per 
cent surcharge). 


Transactions with the dollar area were conducted at the above 
basic rates but subject to the provisions of the dollar certificate 
system described under the current exchange system. When first 
introduced on February 4, 1952, the dollar certificates were priced 
at 2.00 rupiah per U. S. dollar but were gradually reduced to the 
current level of 0.25 rupiah per U. S. dollar. 


From March 14, 1950, to February 4, 1952, the official rate was 
3.80 rupiah per U. S. dollar.’ This rate was nominal, however, with 
most exchange transactions being conducted at effective rates of 
7.60 and 11.40 rupiah per U. S. dollar. These rates resulted from 
the existence of a certificate system under which exporters and 
others with exchange received for their exchange proceeds rupiah 
at the official rate of 3.80 per U. S. dollar plus a negotiable exchange 
certificate, denominated in rupiah, in the amount of 50 per cent of 
the exchange sold. Importers and others requiring exchange, on 
the other hand, purchased exchange at the official rate but only 
if certificates in the amount of exchange required were also sur- 
rendered. From March 14, 1950, to February 4, 1952, the price 
of these certificates was maintained at 200 per cent of their nominal 
rupiah value, thereby resulting in the effective rates quoted above. 


Prior to February 1952 the 19.00 rupiah per U. S. doliar rate had 
been in effect also. It resulted from the application of the official 
and certificate rates discussed above plus an additional negotiable 
inducement certificate priced, since March 1951, at 200 per cent of 
its nominal value. These inducement certificates were issued to 
designated exporters for varying portions of their export proceeds 
and entitled holders to import goods otherwise prohibited. The 
inducement certificate system had been in effect from early 1947 
but the price of certificates was subject to fluctuation until March 
1951, when it was stabilized at 200 per cent of the nominal value of 
the certificate. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Indonesian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Post war data relate to Federal 
areas. Distribution of Total Value of Trade by country and by 
commodity : 


Per Cent of Total Exports Per Cent of Total Imports 


1897 1949 1950 1951 1937 1949 1950 1951 
Malaya &Singapore 20 24 36 34 7 10 
Netheriands....... 20 33 24 21 Netherlands 21 17. 
United 16 16 17 United States 21 
United Kingdom... 5 4 4 6 German 3 
United Kingdom.. 8 10 7 
Malaya & Singapore : ? . 
2 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1959 1951 1937 1948 1949 1950 


Rubber... . 31 24 24 42 += Textiles cen | oe ae ae 
Petroleum & Prod.. 17 25 28 20 Mach. & Vehicles.. 12 17 19 13 
WE tattacnacens 2 ae. 7 Metals & Mfrs.... 12 9 12 3 
rrr 7 #15 it 8 Rice ‘ 6 8 9 


‘ Singapore and Penang only. * Includes Burma. 

Value of Trade: Exports of home produced goods; imports for home 
use. Beginning 1940, exclusive of silver. Post war data exclude 
imports by the War and Navy Departments and for relief, and the 
trade of the free territory of Riouw with the exception of exports 
of tin, tin ore, and bauxite. Volume of Exports: In thousands 
metric tons in 1948; Rubber, 438.9; Tin, 33.0; Copra, 242. 


Balance of Payments (in millions of rupiah): 


Exports (f.o.b.). . . 
Imports (c.i.f.) 


Trade balance 


Foreign travel. 
Transportation. 
Investment income... . 
ther services 


Total goods and services 


Indonesian private capital. . ee 
Foreign private capital: Direct investment... . . 

Other. . ie heen aidbich bas 
Amortization and other contractual repayments 
Contrib. to Dutch su IBRD ; 
Reparations. . y 


Total 
Errors and Omissions...... . 
Surplus er DeGelt (—).....0..cccccecs 


COMPENSATORY OFFICIAL FINANCING 


ECA grants. 

ECA credits. : 

ECA counterpart funds.......... 
Netherlands Government grants 

Netherlands Government credits 

Canadian loan.... Tr as : : 
Payments and clearing agreement balances... . 
Use of IMF resources elder ise ave intaneed wacictak 
Netherlands commercial account......... 
Sterling balances.... 

Dollar balances 


Total.. 


' Included in “Other services.” 


ASSETS OF THE BANK OF JAVA: Foreign Assets: Includes holdings of the 
Foreign Exchange Fund beginning October 1950. 


CURRENCY AND Deposits: Figures for 1937 are estimated by the Bank of 
Java and are as of the end of March 1938. Deposit Money: De- 
mand deposits in hands of business, individuals, and foreigners with 
the Bank of Java and the Other Banks. The Other Banks are the 
principal commercial banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1938/75 on the Amsterdam Exchange, 
fully guaranteed by the Netherlands. Share Prices: Prices of Ind - 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
ages of daily prices. 


PRICES: Export Goods: In rupees per metric ton in 1948: Rubber, 1,176; 
Copra, 734. 


PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum; 361 


thousand metric tons in 1948. National Income: At factor cost (in 
millions of guilders) : 1938, 2,804. 


IRAN: See Page 66. 


IRAQ: See Page 68. 


IRELAND 


GOLD AND FoREIGN ASSETs: Central Bank: Holdings of the Central Bank 
of Ireland; prior to 1943, holdings of the Currency Commission. 
Data include holdings of the General Fund of the Central Bank 
throughout. Sterling: Holdings of the Central Bank include the 


aa a eS 2.95 million 
Population {i853 Beso eeees 2.97 million 
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following amounts of British Government securities with maturity 
exceeding twelve months (in millions of U.S. dollars as of March 31): 


19387... 18 1940 17 1943 $2 1946..... 49 BOND. 6 6+0 Oe 
1938... 16 Rs +soa Oe 1947..... 60 1950 
1939... 16 1942..... 26 1945..... 41 1948..... 60 


Dollar Exchange in U. S. Banks: Deposits and other short-term 
assets held for Irish account, as reported by U. S. banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
1948 data exclude silver. Distribution of Total Value of Trade 
by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 


United Kingdom... 91 90 87 84 United Kingdom 50 57 53 47 
United States... . 1 1 2 4 United States -. em 
Argentina... . 5 — 1 — 


Per Cent of Domestic Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 


Cattleand Horses . 40 44 40 36 Mach. & Vehicles... 12 17 16 14 
Meat, Fish & Dairy Wheat & Corn.... 12 7 9 7 
Products....... 24 23 25 23 #£Textiles& Mfrs.... 11 13 14 18 
here paso ee 7 6 6 Coal ee , an 5 5 6 
eee. | 7 9 8 Iron,Steel& Mfrs.. 5 5 5 5 
T a 2 3 3 


Volume of Trade: Exports of home-produced goods. Quantities 
valued at 1930 prices. Monthly data are based on corresponding 
month in 1937. 


Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 


ASSETS OF OTHER BANKS: Quarterly data are averages of three selected 
dates in the quarter; the annual data refer to the last quarter of the 
year. The Other Banks are eight associated banks and the National 
City Bank, Ltd. Cash: Currency holdings and balances with 
London agents and correspondents within Ireland. 


CURRENCY AND DEPOSITS: Currency: Monthly data are averages of 
weekly data; annual data are averages for December. Total circu- 
lation of Irish notes and coin. Amount of British coin circulation is 
unknown. Deposits: Data are as of the same time periods as are 
the assets of Other Banks. Time and demand deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 
Bank Debits: Debits to time and demand deposits of business, 
individuals, and foreigners with the Other Banks. 


GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 
year indicated and refer to receipts and issues of the Exchequer. 
Net Borrowing: Proceeds of loans minus redemptions and payments 
to sinking funds. Total Debt: Figure for fiscal 1944 includes 4.3 
million Irish pounds not included in the corresponding figure for 
Net Borrowing, representing the liability assumed under the Dam- 
age to Property Compensation Act of 1926. 


MONEY AND CAPITAL MARKET Discount Rate of the Central Bank: 3.5 
r cent since March 25, 1952. Prior to that, 2.5 per cent since 
ovember 23, 1943. Share Prices: Weighted aggregative index 

a anaes base January 1936 =100. Based on quotations in 
ublin. 


PRICES AND WAGES: Wages: In manufacturing. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Data for agricultural years ending March 31 for livestock and live- 
stock products, June 30 for potatoes, and September 30 for other 
crops, through 1944; thereafter calendar years. Quantities valued 
at 1938/39 prices. Fisheries Production: In 1948, 26 thousand 
metrictons. National Income: At factor cost, adjusted for interna- 
tional comparison by adding estimate for farm inventory changes 
(except for 1950) and subtracting net overseas remittances received. 


Gross National Expenditure: At market prices (in millions of Irish 
pounds): 
1938 1946 1947 1948 1949 1950 
Personal consumption. .... — 146.2 241.5 289.3 307.7 317.1 342.0 
Government current expenditure... . 22.1 33.4 35.56 38.2 41.0 44.0 
Gross domestic investment......... 14.2) 30.9 61.4 47.9 47.9 654.0 
Of which: 
Residential building... . . : 4. 8.3 11.9 18. 
Plant and equipment... . 14. 24.5 30.1 $1. 
Net change tn inventories... .... 11. 28.6 5.9 ie 
Less: Depreciation. . . = : s. 7.5 8.0 8. 
Equals: Net domestic investment . 25. 53.9 $39.9 39. 
Net foreign investment . J 19.7 —29.9 -—19.8 -—9. 


184.5 325.5 356.3 374.0 396.3 410.0 


Ae OMe 


—30.0 


_ 


' Not including change in inventories. 
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National Income by Industrial Origin: At factor cost (in million 
of Irish pounds): 

1938 1946 1947 1948 1949 1950 
Agriculture, forestry, fishing... 38.4 88.6 90.6 101.6 108.6 
Government... . 11.6 21.5 22.4 24.2 24.7 
Manufacturing industry...... 61.9 62.6 70.8 68 .6 
Distribution and transport... . 96.4 57.7 64.2 65.7 69.9 
Other services 46.0 60.6 63.6 64.6 
Income from abroad......... 9.0 12.2 13.8 13.6 12.9 


165.4 277.9 304.1 329.6 349.3 353.0 


ISRAEL Population{ 1.004 hon 


EXCHANGE RATES: The current system of rates, in effect since February 


17, 1952, is as follows: 


Rate 


(U.S. dollars per 
Israeli pound) Use 


2.80. ; si Basic official rate for Government purposes, essential imports, 
and diamond exports. 

1.40.. Be Applicable to all incoming remittances of fund-raising institu- 
tions, tourists, and proceeds of designated exports (pri- 
marily citrus fruits and juices, potash, and phosphates). 
Also applicable to semi-essential imports ona authorized 
service payments. 

Applicable to incoming remittances for investment purposes 
and to the proceeds of exports not subject to either the 2.80 
or 1.40 rates. 


For description of the exchange system prior to February 17, 1952 
see March 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: National Bank: From 1948 through April 


1951, holdings of the Issue Department of the Anglo-Palestine 
Bank; prior to 1948, holdings of the Currency Board as of March 
31 of the following year. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Israeli account as reported 
by all U.S. banks. X Prior to 1950 deposits only reported by banks 
in the New York Federal Reserve District. Data are for Palestine 
prior to 1948. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Prior to May 


15, 1948, data refer to the Mandated Area of Palestine. Imports 
for home use. Reexports include only those previously cleared 
—_ customs as imports. Beginning 1947 data are exclusive 
of silver. 


Distribution of Total Value of Trade by country: 


Per Cent of Domestic Exports Per Cent of Total Imports 


1938 1948 1949 1950 1938 1948 1949 1950 


United Kingdom... 49 .. 65 81 United Kingdom. . 
Netherlands....... 8 ‘te 7 8 


18 
14 


; ais 5 5 
United States..... = 15 +424 
Denmark sim 1 8 


Balance of Payments (in millions of Israeli pounds): 


Exports (f.o.b.).............. 
Imports (c.i.f.). . . 
Trade balance...... 


a ee 
Investment income........... 


| 
1 = 
$5 
- ae 


| 
moms 


Government 
Other services 


| 
-_o 


| 
oe 
- 


Total goods & services. . 


Private donations............ 
Private capital movements... . 
Export-Import Bank credit. . . 


— 
eon 
een @ 


8 § 


Errors and Omissions......... 
Surplus or Deficit (—). . 


COMPENSATORY OFFICIAL FINANCING 


Sterling balances 
Dollar balances 


ASSETS OF THE NATIONAL BANK: Issue Department only. 


ASSETS OF OTHER BANKS: Other Banks include the Banking Depart- 


ment of the National Bank, the Local and Foreign banks, and 
the Credit Cooperative Societies. Foreign Assets: Includes bal- 
ances with banks and head offices abroad and investments in foreign 
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securities. Prior to 1946 a small amount of local securities is also 
included. Domestic Loans and Investments: Prior to 1946 excludes 
small amount of domestic securities reported under foreign assets. 
Cash: Currency holdings and balances with domestic correspond- 
ents including the general banking departments of the Anglo-Pales- 
tine Bank or the National Bank. Prior to 1948 the foreign banks 
and some of the local banks kept large reserve balances with London 
banks. These balances are reported under foreign assets. 


CURRENCY AND Deposits: Currency: Total circulation. X Beginnin 


1948 data exclude coin. Note circulation as of November an 
December 1947 was 39.4 and 40.6 million pounds, respectively. 
Deposit Money: Demand deposits of business, individuals, foreign- 
ers, and the Government with the Other banks. fI Prior to Janu- 
ary 1951 includes banks’ liability to the Government under the 
loan fund program. Time Deposits: Time deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 
Due to Government: Loan Fund: Sums os by the Govern- 
ment for bank loans to new settlers and others under terms specified 
by the Government. Loans made under this program are included 
in line 41. Prior to January 1951 the banks’ liability to the Gov- 
ernment under this program is included in deposit money. 


PRICES AND WAGES: Cost of Living: Based on a budget for August 1950 


and March 1951. X Prior to September 1951 based on a budget for 
August 1939. Series linked at September 1951. Wages: All 
workers in manufacturing. 


EMPLOYMENT AND NATIONAL INCOME: Employment: In Jewish industry. 


National Income: At factor cost. National Income by Industrial 
Origin: At factor cost (in millions of Israeli pounds). 


Transportation and communication' 
Other services 


1 Does not include postal services. 


Gross National Expenditure: At market prices (in millions of 
Israeli pounds) : 


Personal consumption 
Government current expenditure 
Gross domestic public investment 
Gross domestic private investment 
Net foreign investment 


42.4 million 


ITALY Popalation 46.3 million 


SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 


that all import transactions be conducted at free rates and that all 
export transactions be conducted 50 per cent at the free rate and 
50 per cent at the official rate. The official rate is a fluctuating 
rate determined daily on the basis of the average of the free closing 
rates in the markets of Rome and Milan. Due to the daily fixing 
of the official rate and the steadiness of the free rate, effective rates 
for both exporters and importers are practically identical. Official 
rates must te fixed within the limits of 350-650 lire per U.S. dollar 


tgp of the level of the free rate. Rates for sterling and such 
other currencies as are not quoted on the free market are deter- 
mined daily on the basis of the lira /dollar rate and the par value of 
these currencies in terms of U. S. dollars. The system of fixing 
official rates for the U. S. dollar and all other currencies daily was 
— in September 1949; prior to this date, rates were fixed 
monthly. 


For a complete coe of the exchange _—- since 1946, 
see August 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Italian account, as re- 
ported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Imports include 
pareeaeee of U. S. and U. K. surplus property. he UNRRA 

ission in Italy estimated total exports for 1946 at 360 million 
U. S. dollars and total imports at million U. S. dollars. In 


I 


terms of U. S. dollars the value of exports and imports during 1947, 
when the multiple rate system was in effect, was 666 million and 
1,429 million, respectively, the import figure being exclusive of 
purchases of surplus property. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Commercial Imports 
1937 1949 1950 1951 1937 1949 1950 1951 


8 4 6 7 
United Kingdom... United Kingdom. . 
Switzerland 5 5 6 6 France 
Australia 
Argentina 
1937 1949 1950 1951 1937 1949 1950 1951 


Fruits & Vegetables 15 15 12 Coaland Coke.... 12 12 9 

Cotton & Mfrs.... 10 12 14 Grains & Products. 11 17 8 

Mach. & Vehicles... 11 16 16 Cotton, Ra S a 

Arti. Fibers & Mfrs. 8 ll 12 x 6 
1 4 


8 7 
1 a3 OR 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Surplus for the last quarter of 1948 was 34.6 billion lire, equivalent 
to an annual rate of 138.5 billion lire. Data cover the Free Terri- 
tory of Trieste. 


a 
Volume of Trade: Fixed Weights: Quantities valued at 1948 prices 
for index from 1948 to date; for 1947 at 1938 prices; and for 1937 
through 1939 at 1928 prices. Balance of Payments: For detailed 
statement see July 1952 issue of International Financial Statistics. 


ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 
“Miscellaneous Debtors,” most of which represents financing of the 
holdings of the Italian Foreign Exchange Office. 


ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 
banks. Cash: Currency holdings and free and fixed balances with 
the Bank of Italy. Prior to cember 1948 checks, short-term 
securities, and coupons are also included. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Prior to December 1948 data 
are slightly understated by the amount of checks, short-term secur- 
ities, and coupons contained in Other Banks’ cash which has been 
deducted along with currency held by the Other Banks. Deposit 
Money: Data also include cashiers’ checks outstanding with the 
Bank of Italy, the Other Banks, and the Postal Savings Bank. 
Time Deposits: Of business, individuals, foreigners,.and the Gov- 
ernment with the Bank of Italy and the Other Banks. 


VERNMENT FINANCE: Annual data are for calendar years; source: 
Bank of Italy, Annual Report. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 
irredeemable bonds of 1906. Discount Rate of the Bank of Italy 
has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rat« 
for 3-4 month bills has been 2.75 per cent since May 10, 1952 
Changes in these rates have been as follows (in per cent) : 


Discount RaTe OF BANK OF ITALY Treasury BILL Tar Rate 


Date Established 
1939—July 1 
1942—Sept 10 
1943—Mar 20 
1944—Sept 20 
1947—Sept 21 
1949—Apr 9 
1952—May 10 


Share Prices: Weighted aggregative index with original base Janu- 
ary 1938=100. Based on quotations on the major exchanges—the 
actual prices selected for each security are from that exchange on 
which the security is most actively traded. Compiled by the Cen- 
tral Statistics Institute. 


PRICES AND WAGES: Wages: Of all workers in industry, including family 
allowances. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Preduction: 1948 


weights. Agricultural Production: Net production including live- 
aelk and forestry: valued at 1938 prices. 
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National Income by Industrial Origin: At factor cost, adjusted to 
include government services to producers and to exclude gifts re- 
ceived from abroad (in billions of lire): 


1938 1947 1948 1949 1950 1951 

Agriculture, forestry and fishing 38 1,979 2,180 1,950 2,020 2,222 
ining and manufacturing. 34 1,550 1,739 1,883 2,054 2,694 
REET 3 131 153 150 220 260 
Trade, banking, and insurance. 18 709 777 843 928 1,005 
Transport and public utilities. 10 307 447 501 540 605 
i TT 16 338 497 635 695 756 
All others and errors 12 170 171 157 141 191 
Net income from abroad...... _— —6 —21 —26 21 13 





5,178 6,943 6,619 7,746 


{1937 70.4 million 
Population | 1959 83.2 million 


EXCHANGE RATEs: Official buying and selling rates for all exchange 


transactions are 358.95 and 361.05 yen per U. S. dollar. 


Effective July 10, 1952, however, exporters may retain designated 
portions of their dollar exchange proceeds for the import of goods 
classified as contributing to the promotion of exports or rehabilita- 
tion or stabilization of the economy. Retained portions may be 
15, 10, or 5 per cent depending upon the type of goods exported. 


Prior to July 10, 1952, and from July 15, 1949, all exporters were 
permitted to retain a portion of their proceeds but only for uses 
connected with their export businesses. Exporters receiving dollar 
proceeds were permitted to retain 10, 6, or 3 per cent of their proceeds 
and exporters receiving non-dollar proceeds were permitted to re- 
tain her 6 or 3 per cent of their proceeds. 


The current basic rate of 360 yen per U. S. dollar was established 
on April 25, 1949 for all permitted foreign trade and exchange 
transactions. Prior to this date no true rate of exchange had 
existed since the war. Private trade, resumed in August 1947, had 
been carried on through the medium of a Board of Trade that 
conducted transactions in Japan for yen and abroad for dollars. 
Implicit exchange rates derived from these transactions ranged as 
high as 800 yen per U.S. dollar. The military rate, which had no 
salon to commercial payments and was used only by the occu- 
pation forces, for certain SCAP expenses in Japan, and for certain 
type remittances, was abolished in April 1949. This military rate 
was first established at 15 yen per U. S. dollar in August 1945, was 
raised to 50 yen on March 12, 1947, and to 270 yen on July 5, 
1948, at which level it remained until the present official rate was 
established. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Japanese account, as 
reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data are 


exclusive of silver bullion and coin. Because of a change in the 
system of recording, import totals for July, 1951 and several suc- 
ceeding months are not strictly comparable with those for previous 
months. In postwar data, reexports and reimports are not included 
through 1949. Private trade was resumed in September 1947. 


Volume of Trade: Derived from the indexes of unit value of trade. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951' 1937 1949 1950 1951' 
United States..... 22 14 + United States..... 34 64 44 33 
1 India saassexky { 2 3 
Pakistan........ 2 
3 China... ee 
Australia......... 
United Kingdom. . 


Kwantung........ 


Indonesia. 
United Kingdom... 


AAIeqQan ~~ 


13 
ll 
3 
a 
4 


1937 1949 1950 1951' 1937 1949 1950 1951' 


55 41 48 


' January-June. 


Volume of Experts: With 1949 weights. X Prior to 1950 current 
weights. In 1950: Raw silk: 5,868 net metric tons; Cotton fabric: 


INTERNATIONAL FINANCIAL STATISTICS 


Balance of Payments (in millions of U. S. dollars): 


1947 1948 1949 1950 
Exports (f.0.b.)... 181.6 262. 912.5 1,581.9 
Imports (c.i.f.)... ; —538.0 —669. —909.1—1,011.1—1,641.0 
Trade balance —356.4 —407. —375.8 —98.6 —59.1 


Nonmonetary gold movement 

(net) ; ; : 3.8 4.4 
Transportation and insurance. : ; ‘ 42.3 —233.8 
Investment income : ; . —5.6 —5.3 
Government, not included else- 

where ; ; ‘ 62.4 392.4 
Other service ; : ‘ i 42.4 53.6 


Total goods & services.., r a i 46.7 152.2 


Private donations. ; é 43.1 15.8 
Private capital. . . ; 16.8 36.4 
Loan repayment - = . —2.5 


Total . J g = 59.9 49.7 
Errors and Omissions... 
Surplus or Deficit (—). —344.4 


COMPENSATORY OFFICIAL FINANCING 


U. S. appropriation ; 404.4 
U. S. cotton credit (net) —23.1 
U. S. surplus property credit. . 5.5 
Other U. S. credits (net).. 5 _ 
Trade accounts (net). — 26.6 
Sterling balances ; : _ 
Dollar balances ce —14.7 
Other short-term ; . 
Monetary gold... 


Total.... ‘ paenus ; ° 353.2 —108.0 


ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banks” 


(including through 1944 those in Formosa and Karafuto.) On 
August 11, 1946 the assets and liabilities of all banks were split into: 
(1) ““New accounts” representing in general those which would not 
require revaluation; and (2) ‘Old accounts’’ representing those 
which were expected to be revalued. X Data on Other Banks begin- 
ning 1946 refer to the new accounts only. 


Assets transferred to new accounts consisted primarily of cash, 
deposits with the Bank of Japan, deposits with and loans to financial 
institutions, and National Government and municipal bonds. _Lia- 
bilities transferred consisted primarily of free deposits and certain 
restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April 1, 
1948, the new and old accounts were consolidated. 


Domestic Loans’ and Investments: Non-Government: Includes 
small amounts of local government and government guaranteed 
securities. Cash: Beginning 1948 Other Banks’ holdings of cur- 
rency plus bankers’ deposits with the Bank of Japan. X Prior to 1948, 
includes checks and bills held by the Other Banks. 


CURRENCY AND DEposiITs: Currency: In hands of business, individuals, 


foreigners, and the Government. X Between March 2 and March 9, 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance was 
deposited in a restricted account. Deposit Money: Current De- 
posits: Demand deposits, subject to check, of business, individuals, 
and foreigners with the Other Banks. Ordinary Deposits: Pass- 
book deposits, payable on demand, of business, individuals, and 
foreigners with the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Time and demand deposits with the Bank of Japan and 
Other Banks. 


GOVERNMENT FINANCE: Data represent cash transactions of the Central 


Government after elimination of intra-governmental transfer pay- 
ments. Both government revenue and expenditure are inflated by 
the inclusion in revenue and expenditure of all Japanese purchases 
and sales of foreign exchange which are required to be made through 
the government, by government purchases and resales of staple 
foods, by the accounts of railways, government monopolies, and 
enterprises, and by the sum the central government collects for local 
overnments. Revenue: Includes a gain of .3 billion yen resulting 
rom the exchange of government currency beginning in September 
1949. Net Borrowing: Yen and Yen Debt: Discrepancies between 
the periodic increase in debt and corresponding Net Borrowing are 
due to the inclusion in the debt data of bonds used in making certain 
non-cash payments and to the difference between the face value of 
government debt instruments and their cash proceeds. 


769 million square meters. Volume of Imports: Current weights. MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank ol 
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Japan has been 5.84 per cent since October 1, 1951. Changes since 
1936 have been as follows (in per cent): 


Date Established Rate Date Established Rate 


1986—Apr 7 1948—Apr 25.......... 
1946—Oct 4 July 5 
errr * 


Share Prices: Weighted average of price relatives with moving base 
chain-linked to August 1946=100. Based on quotations in Tokyo. 


PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. Weighted 
by June 1947 /May 1948 sales value. X Prior to 1946 weighted by the 
average sales values of June 1947 /May 1948 and 1932/1934. Silk: 
Raw, 21 denier, AA, for export. 1937-1938; Raw, type D. Price 
in yen per metric ton in 1950; 2,578,950. Unit Value of Trade: 
Indexes for 1949 and 1950 made with ‘Ideal formula” with 1934 /36 
as the base of the Laspeyres element. Indexes for 1948 and 1951 
represent changes from those years calculated with 1949 weights 
and 1950 weights, respectively. X Indexes for 1937 and 1938 com- 

uted by moving cross weights. Cost of Living: Weighted accord- 
ing to 1948 family budget. X Prior to 1947 weighted according to 
1934/1936 budget. Wages. Monthly earnings in manufacturing 
establishments of 30 or more workers. X Prior to 1945 daily earn- 
ings in industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost. National Income by Distributive Shares: At factor cost (in 
billions of yen): 

1946 1947 1948 1949 
Wages and salaries........... s 89 308 823 1,239 
Income of unincorp. business. . . 196 598 1,047 1,423 
Investment income........... ‘ 16 14 53 198 
Surplus of govm’t enterprises. . d -3 —3 -2 39 


Mab Kakennuguciae “ 297 917 1,921 2,899 
1 After deduction of net payment abroad of 2 billion. 


National Income by Industrial Origin: At factor cost (in billions of 
yen): 
1936 1946 1949 1950 
a ; ; 
anufacturing, construction. . 
Trade 
Transport, communications. . . 
Government 
All Other 


Gross National Expenditure: At market prices (in billions of yen)': 


1938 1946 1947 1948 1949 1950 

Personal consumption x 269 856 1,686 2,424 2,446 
Government expenditure J 86 7 590 679 751 

oe ms building cate 109° 

nt a ui eee is 

Net shone to aii. pas 
Gross private dom. investment. 
Net foreign investment 


1,160 2,480 3,440 


' Fiscal years. * Includes building for unincorporated enterprises. * Inventories 
of corporations only, 


Population / 1937 925 thousand 


LEBA NON 119BO . cc ccccee 1,257 thousand 


EXCHANGE RaATEs: The current system of rates, in effect since May 24, 
1952, is as follows: 


Rate 
(pounds per U. S. dollar) Use 
2.19-2.21 





Official buying and selling rates used for government 
purposes. 
All other transactions. 


For description of exchange system prior to May 24, 1952, see 
June 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Data include the holdings of the Office of 
Exchange Control and the ae Fund, both of 
which are operated by the Bank of Lebanon. Dollar Exchange in 
U. S. Banks: Deposits and other short-term assets held for Lebanese 
account, as reported by U. S. banks in the New York Federal 
Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Foreign trade 
of the Syrian /Lebanese customs union through March 13, 1950. 
Thereafter trade of Lebanon. Exports of home-produced goods 
and imports for home use. Latest data include gold. Beginning 
1946, imports of crude oil from Iraq, destined for the refinery at 


M 


Las ny are not included. The 1945 value of such imports was 4.5 
million Lebanese pounds. Distribution of Total Value of Trade by 
country and by commodity. 
Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 


1937 1949 1950 1951 
Palestine ; . 31 1 3 14 20 12 
United States... 14 Japan.... ecg —_-_ —_-_ — 
France. .... 14 United Kingdom... 11 21 18 10 
ee oo Palestine. .... oe _ — 
United Kingdom... 6 Rumania......... —_ — 
Egypt. ‘s ae United States... .. 1316 
Iraq.... 3 Italy .. ‘ 4 4 
Transjordan... : Belgium-Luxemb’g 
Saudi Arabia. 1 13 Iraq cones ; 
Sed 6 aa ees i on 32 Syria.... 


1937 1949 1950 1951 1937 


Cotton Fabric..... 13 
Other Textile Mfrs. 16 ll 
Machinery and 

Vehicles ye 
Iron, Steel & Mfrs. 7 11 


Textile Fibers and 

Fabric... . 25 1 1 
Olive Oil... 11 
Vegetables » 2 
Fruits and Nuts... 8 
Hides, Skins, Furs.. 6 
Grains....... oe 


ASSETS OF BANKS: Principal banks including the Bank of Lebanon; 13 
banks through December 1949 and 15 banks thereafter. 


CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 
Demand deposits of business, individuals, foreigners, and the 
Government with the principal banks. Time Deposits: Of business 
“ire foreigners, and the Government with the principal 

anks. 


MONEY AND CAPITAL MARKET: Market Discount Rate: 3-signature 
commercial bills of up to 90 days’ maturity. Share Prices: Un- 
weighted arithmetic average of price relatives with original base 
August 1938 /July 19839=100. Based on quotations in Beyrouth. 


PRICES: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. 


Population f193 299 thousand 


LUXEMBOURG lisse 297 thousand 


EXCHANGE RATES: The Luxembourg franc is at par with the Belgian 
franc but from April 1, 1935 to May 9, 1940 and duriig the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembou 
franc was equal to 1.25 Belgian francs. Throughout the riod 
covered Belgian currency has been legal tender in Luxembourg. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term assets held for Luxembourg account as 4 oy by 
U. S. banks in the New York Federal Reserve District. X From 1942 
through 1949 deposits and short-term dollar obligations held for 
Luxembourg account, as reported by all U. S. banks. X Prior to 
1942 deposits only as reported by banks in the New York Federal 
Reserve District. 


ASSETS OF BANKS: All commercial and savings banks in Luxembourg. 
Domestic Loans and Investments: Includes some assets denomi- 
nated in foreign currency, amounting to 139 million francs in De- 
cember 1947. Cash: Currency holdings, postal check accounts 
balances with banks, and balances with the National Bank o 
Belgium. 


CURRENCY AND DEposits: Deposit Money: Demand deposits of busi 
ness, individuals, jand foreigners with banks and free demand 
deposits of business, individuals, foreigners, and the Government 
with the Postal Checking System. Includes a small amount of 
deposits in foreign. currency, amounting to 201 million francs in 
December 1947. ‘Time Deposits: Of business, individuals, and 
foreigners with banks. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Not 
adjusted for number of working days. Steel: Ingots and castings; 
2,448 thousand metric tons in 1948. National Income: At market 
prices. 


18.7 million 
25.7 million 


MEXICO 


GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the 
“Deposit and Savings Banks,” and other small banking institutions. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U.S. banks. 


{1937 
Population 11950 
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TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Monthly data 
exclusive of imports into free trade areas. Distribution of Total 
Value of Trade by country and by commodity: 

















Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 
United States..... 51 79 86 70 United States 62 87 88 81 
United Kingdom... 12 2 1 2 Germany 146 — 1 2 
Germany.........11 — — 3 
1937 1949 1950 1951 1937 1948 1949 1950 
Lead, Zinc, Copper. 34 24 22 22 Mach.&Vehicles.. 32 40 38 37 
a hata nyse oie 17 7 6 4 Chemicals. 13 8 11 12 
Petroleum & Prod.. 17 4 6 Iron, Steel, & 
aS 1 14 18 20 Mill Products... 9 4 6 6 
Oe 9 9 .. Textile Fibers 
& Mfrs..... ae 7 5 5 
Grainsand Prepar. 1 6 6 6 





Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 






ASSETS OF THE BANK OF MEXxIco: Foreign Assets: Gold, silver, and 
foreign exchange. 






ASSETS OF OTHER BANKS: The Other Banks are those referred to in 
Mexican statistics as “Deposit and Savings Banks.” Cash: 
Currency holdings and deposits with the Bank of Mexico. 







CURRENCY AND DEposITs: Currency: In hands of business, individuals, 

foreigners, and the Government. Deposit Money: Demand de- 

sits of business, individuals, and foreigners with the Bank of 

exico, and the Other Banks, and other financial institutions. 

Time Deposits: Time liabilities in national currency of business, in- 

dividuals, and foreigners with the Other Banks. Bank Debits: 

Debits to demand deposits of business, individuals, foreigners, and 

the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 









MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate 
of the leading banks of Mexico City for commercial paper of up to 
180 days maturity. X Prior to 1950 of up to 1 year maturity. 
Discount Rate of the Bank of Mexico has been 4.50 per cent since 
June 4, 1942. Rates since 1996 have been as follows (in per cent): 









Date Established Rate 
ee hy posh a pe ee ee renee 3.0 
ce kky sb snauaes seaeune hes sen nes hie 4.0 
i cas tg Chins wate Maee 4.5 






Share Prices: Weighted aggregative index, with moving base, chain- 
linked to original base 1939=100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 







Prices: Wholesale Prices: Weighted average of prices of 210 com- 
modities; X prior to 1940, 32 commodities. 






PRODUCTION AND NATIONAL INCOME: National Income: Domestic na- 
tional income at factor cost, including interest on public debt. 
Domestic National Income by Industrial Origin (in billions of 
pesos) : 












1948 

Agriculture, fishing, forestry... . <epinees eee AEN 4.64 
II. so et enconescensewssivevcs 1.37 
En Cenk sé bcen nine sash eendwrcednwe ese -61 
Lg re CLG be ae te ey be 6.13 
Commerce an 5.49 
NT a ins cole wh win tn® 1.48 
Transport...... 1.01 
ee ccacenbesnbascneceknb bans 1.70 
ic sore ross pabis Shou E HSNO RS 65 
Professions, entertainment......................+-- 72 
TN ee Se ie eee hea e 22.80 









NETHERLANDS: See Page 84. 






NEW ZEALAND: See Page 88. 






NICARAGUA: See Page 90. 






NORWAY: See Page 94. 
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INTERNATIONAL FINANCIAL STATISTICS 






PAKISTAN Population: 1950........... 75.0 million 


EXCHANGE RATES: The Pakistan rupee was first issued as legal tender 


on April 1, 1948. 


GOLD AND FOREIGN ASSETS: Beginning July 1948, holdings of the Gov. 


ernment of Pakistan were partially transferred from the Reserve 
Bank of India to the State Bank of Pakistan. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Pakistan account as reported by U. S. banks in the New York 
Federal Reserve District. X Deposits only in 1948. Prior to 1948 
data included in India. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


April 1950, overland trade with India, Iran, and Afghanistan, as 
reported in Pakistan’s statistics, is included. April 1949 through 
December 1950, overland trade with India as reported in Indian 
statistics is included. Beginning January 1951 exports include 
export duty. Trade in defense stores on government account is 
not included. X Prior to April 1949 sea-borne trade only. In 1947/ 
48 (beginning August 15, 1947) exports amounted to 485.9 and 
imports to 149.7 million rupees, exclusive of sea-borne trade with 
India. Distribution of Total Value of Trade by country and by 
commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1948 1949 1950 1951' 1948 1949 1950 1951: 
I ia sa ose Be OS Oe BR ORIN ac kc ce neces 41 30 18 9 
United Kingdom... 16 17 13 18 United Kingdom.. 25 26 25 21 
United States. .... 14 12 7 6 United States..... 7 9 8 6 
Rs 5 6.64 6W0s 4 6 © Be Biss caxawsens 6 4 6 4 
Hong Kong....... 3 6 7 i 1 7 12 @ 
ee 1 6 14 5 
Per Cent of Total Exports * Per Cent of Total Imports * 
1948 1949* 1950 1951', 1948 1949*° 1950 1951', 
Cotton, Raw...... 36 43 62 £31 Cotton Yarns & 
Jute, Raw........ 36 36 35 41 So 388 37 85 42 
Hides & Skins..... 9 4 3 4 Machinery & Ve- 
rca sence seen 4 6 1 4 ae un ue MCU 
Other Textiles.... 9 ae zs 8 
Metals & Mfrs.... 3 5 6 6 
1 April-September * Exclusive of overland trade. * Domestic exports only, 
excluding trade on government account. ‘Excluding trade on government 
account. 


Balance of Payments (in millions of Pakistan rupees): 
1948! 1949! 1950! 1951! 











Mmeres Ca)... cc cccscces 704.8 840.3 1,226.4 2,653.4 
Imports (private)............ —365.5 -—849.7 —874.6—1,395.5 
Trade balance.......... $39.3 —-9.4 $51.8 1,257.9 
Foreign travel............... —-7.0 —12.2 —35.4 —39.9 
Transportation and insurance.. —20.2 -—-25.6 -—84.9 —137.4 
Investment income........... —4.0 —-7.9 —17.7 —18.2 
IIL. 4s swoon ene ewe’ —243.1 -—342.9 -—333.6 —549.0 
Other services............... 32.0 —23.1 47.3 40.4 
MORME . o oivie sis.csisecsia's 97.0 —421.1 —72.5 553.8 
Private donations............ -18.2 -—27.8 —26.6 —25.3 
Private capital.............. 1.7 8.4 —.4 25.1 
Gold subscriptions: IMF, IBRD —_ — —18.2 _ 
NS rer o— — — -1.7 
WE iste uxdtexvess as -16.6 -19.4 -—45.2 —-1.9 
Net Errors and Omissions. ... . 6.38 —63.1 —11.2 2.0 
Surplus or Deficit (—).. 86.8 -—503.6 —128.9 553.9 
COMPENSATORY OFFICIAL FINANCING 
Long-term securities......... — — —61.4 —493.4 
Short-term liabilities......... 22.2 -—18.9 —3.6  —12.5 
we assets (increase —)... 208.2 —58.4 
. S. dollar assets (increase —) 
Other short-term assets (in- \ — 109.0 ons} —8.9 2.8 
SUD 9) asa scsaccscsases —65.4 7.6 
Se ctGadudtsseokeds —86.8 503.6 128.9 —553.9 


1 Excludes transaction with India (up to February 1951), Nepal and Tibet (up to 
March 1951), and Afghanistan. 


ASSETS OF THE STATE BANK: Total Assets: Balance sheet total less 


Pakistan notes and coin. 


ASSETS OF OTHER BANKS: The Other Banks are Scheduled Banks. 


Cash: Currency holdings including Indian coin and balances with 
the State Bank. 


CURRENCY AND DEposits: Currency: Includes Government holdings. 


Government Deposits: Time and demand deposits with the State 
Bank. Bank Clearings: Total checks cleared at the clearing houses 
in Karachi, Dacca, and Lahore. 
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GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of year 
indicated except for 1947 which covers the period August 15, 1947, 
through ieeek 31, 1948. Data represent revised budget estimates, 
including national railways, on a cash accounting basis. Revenue: 
1948 figure does not include 209 million rupees received from India 
in settlement of an outstanding claim. Use of Cash Balances: 
Includes cash transfers between Pakistan and the United Kingdom, 
remittances, suspense accounts, and other cash items. Monetary 
Operations: Profits from coinage and the issuance of one-rupee 
notes. Figure for 1949 is comprised primarily of compensation in 
securities to State Bank for depreciation losses on sterling and 
Indian rupee holdings. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1968. Treasury Bill Rate: Averaged 
.45 per cent per annum for July /November 1948 and .52 per cent 
for August /September 1949. Offerings were suspended from De- 
cember 1948 to August 19, 1949 and from September 30, 1949. 
Discount Rate of the Bank of Pakistan: 3 per cent since July 1, 1948. 
Call Money Rates: Interbank call loans in Karachi. 


PRICES: In rupees per metric ton in 1950: Jute: (Middle white raw in 
Narayangunj) 682. Cotton: (289 F Punjab in Karachi: inclusive 
of duty) 2,855. 


PRODUCTION: In thousand metric tons in 1950: Cotton, 253; Jute, 910. 
PANAMA: See Page 98. 


934 thousand 


PARAGUAY Population {1959.21 100 ee 


EXCHANGE RATES: From August 1, 1952 the following system of rates 
has been in effect: 


Rate 
(guaranies per U.S. dollar) Use 


Par value. Used for government non-trade payments. 
Basic rate applying to all exports, to imports of most 
essentials, and to designated non-trade transactions. 
. Imports of semi-essentials (basic rate plus 6.00 guarani 
surcharge). 
. Imports of permitted non-essentials (basic rate plus 
15.00 guarani surcharge). 
Private non-trade transactions not conducted at the 15.00 
guaran rate. 
Imports of wheat, flour, antibiotics, and petroleum products are 
made at a temporary effective subsidy rate of 9.00 guaranfes per 
U. S. dollar. overnment non-trade payments are made at 6.00 


guaranies per U. S. dollar. Most exports are subject to export 
taxes but a few minor exports receive subsidies. 


For description of exchange system prior to August 1, 1952, see 
August 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and other short-term assets held for Paraguayan account, as reported 
by U.S. banks in the New York Federal Reserve District. X Prior 
to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value. of Trade: Values in 
Guaranfes exclude silver bullion and coin. Imports for home use. 
Value in Dollars: 1950 import values based on exchange control 
data; 1951 values partially estimated. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1948 1949 1950 


Argentina 83 385 36 
German 1%8— .. 2 
6 4 7 
1 1 


Per Cent of Total Imports 


1937 1948 1949 1950 

Argentina 34 22 27 
Japan — .. 2 
Germa' _— . 8 
14 9 


18 
83 26 
7 5 


20 
17 
il 


1 
12: 
' Meat products. 


Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 


P 


ASSETS OF THE CENTRAL BANK: Data refer to the Monetary De- 
partment of the Bank of Paraguay which in May 1952 became 
the Central Bank of Paraguay. Prior to 1944 data refer to 
Bank of Paraguay. Total Assets: Balance sheet total less 
subscription to IMF, shares in IBRD, and expense items, and 
less gross profits on exchange operations which, netted against 
gross losses on exchange operations, are included in the figures 
on credits to the Government. Foreign Assets were revalued 
in March 1951 at Paraguay’s par value. Domestic Loans and 
Investments: Government: Holdings of Government bonds plus 
net losses from exchange operations in the free and official 
markets. Credits to Banks: Primarily to the Banking Depart- 
ment of the Bank of Paraguay. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial 
banks, and beginning 1944 the Banking Department of the 
Bank of Paraguay. Cash: Currency holdings and deposits with 
the Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Government Deposits: Demand 
uh, Vaeine February 1951, time deposits with the Banking De- 
partment of the Bank of Paraguay. Other Deposits: National 
currency deposits of the Other Banks with the Central Bank repre- 
senting amounts deposited against applications for the purchase of 
Eee Seen, as required by law. This law was repealed in 

ay , 


PRICES: Cost of Living: Legal and black market prices; unweighted 
arithmetic average. 


NATIONAL INCOME: National Income by Industrial Origin: At factor 
cost (in millions of guaranfes) : 
1950 


471.3 


Manufacturing and handicrafts x 225.6 
Trade, transport, communication ors dedaaretandaied 4 163.5 
Central Government d 116.7 
Local Gowermmems. .. 0... ccc cece ccecs : 4.0 ” 

Services, rent, banking, and insurance ‘ 86.1 


452.0 1,063.2 


PERU Population {i950 <1 2122118! million 

EXCHANGE Rares: All transactions are conducted at fluctuating free 
rates (subject to stabilization activities of the Central Bank in the 
market) with ae cross rates for some currencies. The par value 
of 6.50 soles per U. S. dollar, established in December 1946, governs 
no transactions, but no new par value has been proposed. 


There are two free rates: a rate for negotiable exchange certificates 
and arate for drafts. Exporters are required to surrender a specified 
percentage of their export proceeds (at present 100 per cent of the 
proceeds of dollar and sterling exports rot 10 per cent of the proceeds 
of exports in other currencies) for certificates. These certificates 
are salable in the market. Designated imports and certain non- 
trade transactions may be settled with certificates. Settlement of 
all other transactions requires exchange purchased at the draft rate. 
Since February 1, 1951 there have been no import restrictions re- 
gardless of the currency required for payment. 


Prior to February 1951 imports of certain commodities were pro- 
hibited and the cross rates between various currencies were main- 
tained at levels approximating official cross rates by lifting the pro- 
hibitions for imports paid for in currencies declared to be in excess 
supply. (Pounds sterling and Argentine pesos were declared in 
excess supply. Since the abolition of restrictions the cross rates 
have been broken. 

The percentages of export proceeds required to be surrendered for 
certificates was originally fixed at 100 per cent. On March 26, 1951 
it was reduced to 75 per cent; on May 1 further reduced to 50 per 
cent for proceeds of dollar exports and 10 per cent for other proceeds; 
the per cent of dollar export proceeds required to be surrendered was 
subsequently raised to 75 per cent on May 10 and to 100 per cent on 
May 17, 1951 and of sterling export proceeds to 100 per cent on 
April 7, 1952. 

The system of two fluctuating rates was introduced in November 
1949. For a description of exchange system prior to November 
1949, see June 1951 issue of International Financial Siatistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Peruvian account, as 
reported by all U. S. banks. X Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. 
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TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Latest months 1946 1947 1948 1949 1959 V 
; ; ‘ se. AMEE... <.ociseccsscenssscae. A TA 408 458 =... 
not adjusted to exclude gold. Imports for home use Minin ee autsay oar 403 bz9 e8l 1310 sees C 
L INES v5 5 a's wk 6s Was 2 ASN aS . . . ,04 oe 
Distribution of Total Value of Trade by country and by commodity: Widlenis and sul unde, °° . 1,099 1,418 1,594 2181 i B 
ee. ck sivas CAA ss ae wanes 405 403 454 855 ahs 
Per Cent of Total Exports Per Cent of ‘Total Imports NOMEN Pens 6 oo. is vo saad vaeees 778 1,176 1,349 1,620 |." 
1937 1948 1949 1950 1937 1948 1949 1950 Rc iiknineepasacuansccnes 5,291 6,816 8,624 12,074 
United States. .... 22 25 29 26 United States..... 36 54 63 63 : ; — E 
United Kingdom... 22 16 15 17 #4Germany... .20 — 1 3 ' Salaries, wages, and materials expenditure, less net income of enterprises. Ir 
PT sc ahark sie “4 — 1 2 United Kingdom.. 10 7 > 
Chile........... a 6 19 17 416 = Argentina.... 8 18 5 6 ’ 
Belgium-Luxemb’g. 4 4 6 8 Gross National Expenditure: At market prices (in millions of soles); . 
1937 1948 1949 1950 T 
Petroleum & Prod. 34 18 15 18 ' — Uhhh 6h 6 Ir 
RG es ce 25 26 30 £35 Personal consumption............... 3,922 4,987 7,058 9,090 = G 
DED. os casas 15 56. a Gross private domestic investment... . 1,086 1,551 1,172 2,088 oO 
BE Ss ickencces 9 22 16 16 Of which: 
: ). Building and construction. ....... 541 575 320 155 
Volume of Exports: In thousand metric tons in 1948: Cotton, ees. Beka alese sich ewes a Sh ass 1,818 . 
. . . et change in inve re . . - 
51.9; Sugar, 368.9; Petroleum, 1,032; Copper, 17.7. Gross publi domest Paola 3? 6 40«188—ti<“‘«é«é TB P 
ern t tic investment... . . . oe SS 2a (of 
Balance of Payments (in millions of U. S. dollars): | pene enuasisinn semanas. oats ai 375 386 r 496 G 
Equals: Net domestic investment... . icis Soe 918 1,870 U 
_ re 888 (1851 Net foreign investment....... .. -192 -1% -61  - o4 a 
Exports (f.0.b.).............. 156.3 162.6 166.5 194.8 255.4 "a a aa 0 
as...) —144.3 -140.6 -—140.9 —144.5 —213.2 Total. .... sinseaseeenes 5,291 6,816 8,624 12,074 U 
Trade balance.......... 12.0 22.0 25.6 50.3 42.2 
Nonmonetary gold movement 
ni Eke 4 iggggence’ on 3 ot:2 of af? ee N catia 10.4 eit 
tion and insurance. . - ° — ° - ° - ° -  & PHILIPPINES  ...}»”Pepulationj;;,-,°°°°°°****** 5 snae 
investment income........... 112 —18.6 —-11.8 -9.6 81.6 PHILIPPINES — on 1960 settee eeees 19.9 million , 
Other services............... —2.8 2 1.9 —20.7 —15.5 
itecienten.. +4 -11.4  -158 -%. 88.4 EXCHANGE RATES: Since March 28, 1951, a tax of 17 per cent has 
been imposed on all sales of foreign exchange except those to be C 
piece MAD..».-+.-+-- i+ Bh 4 2 3 used for payment of designated essentials (foodstuffs, medi- : 
aie Gale enalich wou | bisa cines, newsprint, etc.) and designated non-trade payments (pri- k 
Nosh Lok on iises oe > 9.8 —5.9 4.9 17.5 14.0 marily insurance). I 
Snetetie eater ean en is 8 —1.7 —3.2 -.9 —4.3 Si 1908 the Phil h —" 1! 4 he US 
id and U. S. dollar subscrip- ince the Philippine peso has n legally tied to the U.S. 
Se a .... 8s . rr 17 17 dollar at the rate of 2 pesos per U. S. dollar. The terms of the 
ete Ak ainle 4 — o 1 =k United States-Philippine Trade Act of 1946 specify that agreement 
- a. ne oe ee ee of the President of the United States is required for changes in the 
TONE vonstsnneesennes ; ’ , peso /dollar rate of exchange, for suspension of the convertibility ASSE 
Net Errors and Omissions. ... . 2 -.8 -1.0  —-2.2 1.9 = the = naam or a > me ema of restrictions upon j 
the transfer of funds from the Philippines to the United States. ‘ 
Supius Bete (—).. os Ee 5s ae - Exchange controls have been in effect since December 9, 1949. 
COMPENSATORY OFFICIAL FINANCING / ( 
capenetienes Sete Co. - - a ae all om - FOREIGN ASSETS: Central Bank: Holdings of the Central 
Reuperts ponding pearment.... ee 10:9 eet as a ank; prior to 1948 holdings of the Treasury. Foreign exchange 
Other short-term liabilities. - 4 ot - 3 22 me ee, consist of U.S. dollars only. Dollar Exchange in U. S. 
ort-term assets (increase — —6. —8. —2. . Banks: Deposits and short-term dollar obligations held for Philippine 
oe =)... 5 os 88 -50 -87 account, as reported by all U. S. banks. ASSE 
; TRADE AND THE BALANCE oe rh : innin 3 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks ith J , CE OF PAYMENTS: Value of Trade: Begin , 
eeiies ie at hin tenn Geeks O holdi d with January 1940, import statistics were reported on the basis 0 
de u — . th th C o A sl Re - Bank Osa: VUFFenCy DOIGINgS an arrivals of merchandise instead of the liquidation of customs entries. 
eposits with the Central Reserve Bank. At that time nearly 80,000 unliquidated entries were dropped. 
5 one Some adjustment for this was made in 1939, but earlier figures are Curi 
Connee ane nana Se : In ” ponte of mainte on not strictly comparable. 1950 import data unadjusted to include 
viduals, toreigners, RC the overnment. Mopest NMeoney: Weman silver. The trade data include the following amounts for unrecorded 
deposits of business, individuals, and foreigners with the Central trade in millions of pesos: 
Reserve Bank and the Other Banks. Government Deposits: : 
Deposits of the Government with the Central Reserve Bank. 1946 61947, 19481949 
Time Deposits: Of business, individuals, and foreigners with the See MING sg ook cc dcsscwecacscasece 33.0 11.0 18.0 14.0 
Other Banks. Bank Debits: Debits to demand deposits of busi- Imports 
ness, individuals, foreigners, and the Government with the Surplus property. NI m2 8 one oe 
Other Banks. Other purchases from U. S. Government agencies 82.6 169.0 2.0 - 
p errr _ _ 4.0 _ Pric 
MONEY AND CAPITAL MARKET: Government Bond Yield: Current a NARIC rice...........2222eseeeeeeeeeeeeees -~ - — 3865.0 
of the 6 per cent Unified Debt bonds; X prior to July 1943 of the 7 Total unrecorded imports.............. 218.8 296.5 17.0 36.0 
r cent Internal Consolidated Debt bonds of 1918. mene 
te of the Central Reserve Bank: 6.0 per cent since November 5 tnt taangs dity: 
18, 197. Previous changes were as follows (in per cent): Distribution of Total Value of Trade by country and by commodity: 
PP TED, sssccesesseceee OD oS eee rrr ee 6.0 1937 1949 1950 1951: 1937 1949 1950 1951' 
PEPIN Be ecsesnsvsseenens ad United States... .. 80 72 73 63 United States..... 58 81 75 71 P 
we : iaepiaaaniaai ae. eM Mi esciccecese 1 8 #4 «7 RO 
Share Prices: Original base 1934/36=100. Based on quotations Netherlands....... 1 1 2 5 
in Lima. 
s 1937 1949 1950 1951! 1937 1949 1950 1951! 
Prices: Cotton: Unit value of exports in 1948: 5,364 soles per metric Sugar, Centrifugal. 35 18 14 21 Textiles.......... 21 22 #17 «16 
ton Copra, coconut Oil. 24 43 48 42 Mach.&Vehicles.. 16 14 13% I1' 
, oe coconut prod. = . 5 i hee yy 1S Mfrs. % ; : : 
BGR. cc ccccccnece Trains oe 
PRODUCTION AND NATIONAL INCOME: Production: In thousands of Petroleum & Prod. 6 6 10 9 
metric tons in 1948: Cotton, 61.4; Sugar (tel quel), 479; Crude oa tame. 5 6 5 5 
Petroleum, 1,870. National Income: At factor cost domestically aon 2 © 6 & 
produced. Gross National Product by Industrial Origin: At market 
prices (in millions of soles) : 1 January-June. * Excludes agricultural machinery. 
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Volume of Exports: In thousand metric tons in 1948: Copra and 
Coconut Oil (in terms of copra), 668; Sugar, 220; Abaca, 75. 


Balance of Payments (in millions of Philippine pesos) : 















































1947 1948 1949 1950 1951 
Bepettt COR.)...icsccecccece *. 654 622 674 820 
Imports (f.0.b.).............. —1,319 1,187 —1,173 — 685 — 962 
Trade balance............ —779 —533 —651 —11 —142 
Nonmonetary gold........... 5 14 20 23 27 
Poretem Oval. ......ccsccces —8 —7 —8 —27 —26 
Transportation and insurance. —113 —131 —131 —59 —99 
Investment income........... —40 —54 —60 —30: —45: 
COIN, oc 0 000600 vesane 555 550 316 203 184 
Other services............... —20 — 36 —60 —52 —4 
Total goods & services. . — 400 —197 —6574 47 —105 
Private remittances.......... 26 40 31 22 16 
Private capital movements... . 112 62 —26 —131 10 
Amortization and sinking fund. —19 —13 —7 —6 —6 
Gold subscriptions: IMF, IBRD —_ — = = 
U.S. grants and credits....... 190 266 406 309 17 
Reduction in U.S. Army hold- 

Se I 5 5 ncccsuccss _- _ — - - 
Overpayment of back pay... . —_ 66 — ~ _ 
U.S. payments for guerilla cur- 

rency and destroyed currency _ _ — ~ = 

GS ibid arasanene 309 411 404 194 37 
Errors and Omissions......... 16 —284 —189 —68 —44 

Surplus or Deficit (—).. —75 —70 —359 173 —112 
COMPENSATORY OFFICIAL FINANCING 
Portfolio securities........... 7 28 —2 4 6 
ok ree 120 — a - = 
Foreign exchange assets...,.. —62 42 361 —173 113 
Monetary gold.............. —_ _— _— —4 —7 

Meee kuaeseae wreeee 75 70 359 —173 112 


' Excluding undistributed profits. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
January 3,1949. Total Assets: Total assets reported in the balance 
sheet less the contribution to IMF and Securities Stabilization Fund 
trust account. Foreign Assets: See above under “Gold and For- 
eign Assets.’”’ Domestic Loans and Investments: Government: 
Includes a small amount of local Government bonds and advances 
to municipalities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Domestic Loans and Investments: X Prior to 1948 may include 
some U. S. and other foreign holdings. Cash: Currency holdings, 
due from clearing house, and deposits with the Central Bank. 
X Prior to 1949 Philippine and U. S. currency holdings. 


CURRENCY AND Deposits: Deposit Money: Also includes managers’, 
cashiers’, and certified checks. X Prior to 1945 includes some 
Government deposits. Government Deposits: General and special 
funds of the National Government held in deposit with the Central 
Bank and the Other Banks. Unused Overdraft Lines: As reported 
by the Other Banks. Bank Debits: Debits to demand deposits 
of business, individuals, foreigners, and the Government with the 
Other Banks. 


PRICES AND WAGES: Wholesale Prices: 1948 weights; X prior to 1946 
with 1987 weights. Home Produced Goods and Export Goods: 
X Prior to January 1952 based on a different selection of export 
goods omitting sugar whose current weight is 29 per cent. Export 
goods in pesos per metric ton in 1948: Coconut Oil, 980; Copra, 515; 
Abaca, 837. Cost of Living: X Prior to 1952 based on a different 
sample. Wages: Skilled and unskilled workers. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1948: Copra, 883; Coconut Oil, 90; Sugar, 400. 
National Income by Industrial Origin: At factor cost (in millions of 
Philippine pesos) : 


1946 1947 1948 1949 1950 1951 


festouiinse Pena wa peta kee 2,006 2,440 2,376 2,298 2,507 3,059 
fg. and construction........ 636 905 984 940 1,006 1,215 
ER dick? cis na Sek aes 6 69e 536 694 716 715 815 1,022 
Trans. and communication... . 146 189 195 195 222 279 
I ove aise vewaeuses 185 252 321 377 400 408 
SET dtc dese neh eaees 841 1,088 1,121 1,121 1,278 1,603 

Pda aves aknncinke 4,350 5,568 5,713 5,646 6,228 7,586 


Gross National Expenditure: At market prices (in millions of 
Philippine pesos): 
1946 1947 1948 1949 1950 1951 














Personal consumption . 4,286 5,479 5,510 5,962 5,855 7,481 
Gov't current expenditure 359 405 402 448 473 493 
Gross public dom. investment 13 53 110 141 128 105 
Gross private dom. investment 359 630 616 454 465 489 
Total gross domestic investment 372 683 726 595 593 594 
Of which: 
Residential building. . . 117 204 211 141 108 118 
Other construction 76 154 213 207 183 173 
Equipment ; 65 173 193 194 133 143 
Net change in inventories ' 114 152 109 53 169 160 
Less: Depreciation allowances 265 290 315 325 335 370 
Equals: Net capital formation 107 393 411 270 258 224 
Net foreign investment —179 — 439 — 269 — 688 13 —195 
Total.... ; 4,788 6,128 6,369 6,317 6,934 8,373 


' Relates to livestock and sugar only. 


PORTUGAL Popalation| 196022222212... 88 eallliom 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Portuguese account, as re- 
po by all U.S. banks. X Prior to 1942 deposits only as reported 

y banks in the New York Federal Reserve District. Data include 
dependencies. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Beginning 1941 
exclusive of silver. Through 1938 exports are undervalued from 
20 to 30 per cent because of the use of official valuations in trade 
statistics. Distribution of Total Value of Trade by country and 
by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 {950 
United Kingdom... 21 18 19 17 United Kindgdom. 18 22 24 17 
Portuguese Colonies 18 28 26 25 $Germany......... 16 — 1 4 
Germany......... 11 2 3 4 Portuguese Colonies 11 8 18 16 
NS 6 sd 4 ws0s 10 4 6 6 United States..... 11 23 18 16 
United States..... 8 10 10 13 +=#&©Belgium-Luxemb’g 9 9 6 9 
Belgium-Luxemb’g. 56 8 7 DD) PR ceesesss 5 3 7 5 
a d..a:ddicwe gtk 6 1 1 2 Switzerland....... _ 8 8 “« 
ET dina tarneaces a 7 8 3 Netherlands...... 3 2 8 8 
NR 65s:0 tna owe 4 2 3 2 Argentina........ 1 5 1 2 
1937 1948 1949 1950 1937 1948 1949 1950 
MN iii onsaw ane 20 11 #16 11 # Machinery and 
Fish, Canned, and , SS eee 14 28 27 28 
WE ocavces 19 11 IL 10 + # Coal, Petroleum, 
Cork & Mfrs...... 18 16 16 17 and Products... 18 10 11 It 
Cotton Fabrics.... 6 12 11 £13 Steel Mill Products 11 9 8 7 
Other Textile Mfrs. 6 6 6 6 Cotton, Raw...... 8 4 6 6 
Rosin, Turpentine. 65 7 7 6 Other Textile Fibers 
and Mfrs....... 7 5 5 > 
, — 9 9 8 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for the last quarter of 1948 was 862 million escudos, equivalent to 
an annual rate of 3,448 million escudos. Data cover overseas 
territories. 


Balance of Payments (Escudo Area): Data cover transactions of 
Metropolitan Portugal and its dependent territories with the rest of 
the world. Debits: F.o.b. for Metropole, c.i.f. for dependent 
territories. 


ASSETS OF THE BANK OF PORTUGAL: Foreign Assets: Includes gold and 


foreign exchange of the Bank of Portugal. Domestic Loans and 
Investments: Government: Includes some non-government obliga- 
tions prior to April 1946. 


ASSETS OF OTHER BANKS: The Other Banks are all ‘‘Banks and Banking 


Houses” (except the Bank of Portugal) and the “Savings Banks.” 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of Portu- 
gal and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: De- 
posits of the Treasury with the Bank of Portugal; includes ECA 
‘counterpart’ funds. 


GOVERNMENT FINANCE: Data from closed accounts for financial years 


corresponding to calendar years. Cash payments and collections 
authorized for a financial year are included in that year’s account 
if they are effected during the year or the one and a half months 
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following. Data include gross accounts of the ports, the mines, ported by banks in the New York Federal Reserve District. Data : 
printing offices, forests and water supply services, and the share include dependencies. . 
of the Government in the profits of autonomous public undertakings I 
(state railways, post office, telegraph and telephone, lotteries, and TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 
The General Deposit, Credit, and Provident Institute). Revenue: exports of home-produced goods and imports for home use. Data 
Total receipts on Ordinary and Extraordinary Accounts not in- were converted from gold pesetas at the rate of 32.67 U. S. cents per ’ 
cluding surpluses from previous years charged to official accounts gold peseta. Distribution of Total Value of Trade by country and I 
of current revenue, less receipts from coinage and interest on by commodity: 
government bonds held by the Government. Figure for 1951 ex- GOLD 
cludes ERP Counterpart Fund release of 68 million escudos. Ex- Por Cont of Total Experts Per Cent of Total Imports a 
penditure: Total payments on Ordinary and Extraordinary Accounts 1935 1948 1949 1950 1935 1948 1949 1950 t 
including current expenditures allocated from surpluses of previous Seinet Kingdom... 22 15 16 14 United States..... 17 7 9 43 : 
pone and excluding interest payments for government bonds held enolate ae ae ae - , S , | s 
y the Government. Foreign Currency Debt: Includes debt to the United States....110 9 6 18 Free... ...6 1 6 : i 
United Kingdom arising out of the War of 1914-18 amounting to Spanish Colonies... 4 26 26 24 Spanish Colonies.. 4 17 18 2% s 
2,505 million escudos through 1940, 2,278 million from 1941 to oo? ks ii eS™-.--:---: i a a ‘ 
Sept. 22, 1949, and to 1,833 million after the sterling devaluation. Switzerland....... 2 6 3 2 eae . I 
§ 
MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield Oo aoe hah Seer 'Saee : SSGS S068 GOED 00m Z 
é . oars . ae ranges..... .. 18 11 #18 12 + Machinery and Ve- ‘ 
of all perpetual bonds (having varying contractual interest rates) Dither Sreits ond ae 16 69 «(138s 
computed by weighting the yields of the individual bonds by the Nuts...........15 6 8 8 Cotton,Raw......11 11 12 It 
amount of each outstanding. Corporate Bond Yield: Yields of a fe = . . ; : Fertilizer......... > 8 8 @ TRAD 
prime domestic corporate bonds. Discount and Rediscount Rates i -iain peak tae. , wot 6 
of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, lated Products... 5 8 9 7 Fuel............. 6 8 12 128 t 
since January 12, 1944. Previous changes in these rates have been aoa 2 FF ® 5 Been sseneenes - §& 4 ‘ ] 
as follows (in per cent): DE a sted ee eee eS eS a 
— —— Dete Siecines ‘hein ASSETS OF OTHER BANKS: The Other Banks are the ‘Private banks.” 
Established Rate Rate Established Rate Rate Cash: Currency holdings and balances with the Bank of Spain and ! 
1936—May 12.. 4.6 = 1942-Sept 3.... 3.5 - with local correspondent banks. 1 
1937—Aug 11.. 4.0-4.5 4.0 1943—Apr8... 3.0 2.5 ] 
Ser si.. 4.9 7 a> =e ae CURRENCY AND Deposits: Money Supply: Currency and deposit money, ; 
Share Prices: Weighted averages of price relatives with original T roe pare a less _ ae of = Other Banks. Currency: ’ 
base January /March 1938=100. Based on quotations in Lisbon. iii Seaieen peop teeny Ohne g es a 
s, s, 0 ain, 
ae : and total demand deposits with the Other Banks excluding inte k 
26 f : Bas ly b s and vo r posi 4 Banks uding interban 
eee ee cae ee a of July 1948 /June deposits. Time Deposits: Of business, individuals, and foreigners : 
, — the —— Banks. Bank Clearings: Total clearings through 
: : ; six clearing centers. 
PRODUCTION, EMPLOYMENT AND INCOME: Fisheries Production: In 1948, g 2 
274 thousand metric tons. National Income: At factor cost. MONEY AND CAPITAL MARKET: Di : 
; : ; : Discount Rate of the Bank of Spain has 
Data do not include income of Azores and Madeira. been 4.0 per cent since March 22, 1949. Changes since 1935 have 
been as follows (in per cent): 
1 
SPAIN renee mn ate meena 
SD ate he 27.9 milli 35—July 15............. i i CPEB err rrr rere 4.5 
, — 1987—Dee 18.6020 20 02022. 4.5 ee... 4.0 
EXCHANGE RatTEs: The current system of rates has been in effect since poe enn arenes hey — ASSE 
Loncesrad far. bl ope A amd from November 1, 1951, for Share Prices: General index with original base January /June 
S. : 1936=100. Based on quotations in Madrid. 1 
Rate Use w ° 
(pesetas per U. S. dollar) Prices: Wine: Valdepenas wine; 201.81 pesetas per 100 liters in 1948. 
ase iceieg ence ienaereant ~ pinot aes pear . 
conte ehacbaexense Basic official foodstuff imports (Group F). PRODUCTION, E ; . * ee bs 
coins akucnnaea cake 100 per cent of exchange requirements for coal, coke, ae ee ane pe: ee po, 
and power imports (Group A) and 60 per cent of sp ae ’ g e y value a 1€ . ot a Juste or ' 
exchange requirements for imports such ae scrap a a ae Production: Weighted index ) 
metals, creosote, feeds, tallow, etc. (Group B). of all commodities. ational Income: At factor cost. 
ve ntikexcaswekackace 60 per cent of exchange requirements for imports class- 
fied in ——_ Cc a hed a of —~ require- 
vara Osuna ae SWEDEN: See Page 112. | 
DP hiebsdicadveinawinke All liquid fuels and tobacco imports (Group E). From | 
October 18, 1950 to October 16, 1951 the rate for 
these imports was 19.710 pesetas per U. S. dollar. SWITZERLAND: See Page 113. ASSE 
DOOR ¢ciakseasadeuse 40 and 60 percent, respectively, of exchange requirements 
for above goods not supplied at the official rates and ' 
100 per cent of exchange requirements for all other . 
imports and non-trade transactions. THAILAND Population | {959 Svaeeis iets ey — 
Currently 6 effective export rates exist. A basic export rate of ; : : : | 
21'90"pesetaa pr U.S dollar ig applicable wholly of tt part to at ne a ca ee at | con 
export proceeds. Most proceeds are sold 100 per cent at this rate, these rates are as follows: F | 
but for designated goods proceeds may be sold at the free rate in ‘ | 
percentages of 10, 30, 50, 70, or 90 depending upon the goods ex- Rate : 
ported with only the remaining portions required to be sold at the (baht per U.S. dollar) Use 
rate of 21.90 pesetas per U.S. dollar. Non-trade transactions are Sa ae ee : ; ais Geseeahen aus cat aes 
conducted at the free rate. ati danedainie MN ports” 20'per oa oe ae eT ST oor 
For description of exchange system prior to November 1, 1951 Seat coupitianens,” Welet to April 1, 1952. this rate ons one 
see December 1951 issue of /nternational Financial Statistics. also for imports of petroleum products. Since April 1, 1952, 
these pape ae made at oe of ego ree — 
; : : te ; t , or ti i 
GOLD AND FoREIGN ASSETS: Gold: Holdings of the Bank of Spain for its on the basis of the official U. 8. dellar {pound sterling eres Pric 
own account, for account of the Treasury, the Spanish Institute of rate, i.e., 16.07 baht per U. S. dollar. Hence the baht price 
Foreign Exchange, and others. Data exclude gold set aside as of chatting aren and Collar asen of & equated. | 
collateral for private U. S. bank loans. The Bank of Spain holds a Free..............All other transactions. 
smal] amount of foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Spanish account, The above system of rates has been in effect since December 12, 
as reported by all U.S. banks. X Prior to 1942 deposits only as re- 1949. Prior to this date substantially the same system was in 
— 
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effect but the portions of export proceeds that were required to be 
sold at the official rate were as follows: 


 Sccasaasces From June 16, 1947: 20 per cent; from January 21 to June 16, 
1947: 50 per cent; and prior to January 21, 1947: 100 per 
cet. 

ee From January 21, 1947 to December 12, 1949: 50 per cent; and 
prior to January 21, 1947: 100 per cent. 

Snes rere 100 per cent throughout the postwar period. 


GOLD AND FOREIGN ASSETS: Holdings of the Government through 1941 
and of the Issue and Banking Departments of the Bank of Thailand 
thereafter. Other Foreign Exchange: From 1942 through 1945 
Yen holdings written-off in May 1946. Foreign Investment: 
Sterling securities; beginning February 1951 IBRD bonds are also 
included. Other Banks Foreign Exchange: Holdings of pounds 
sterling, U. S. dollars, and other currencies amounted to 5.7, 3.6, 
and 3.2 million U. S. dollars in December 1948, 1949, and 1950 
respectively. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Thai account as reported by 
all U. S. banks. X Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
1947 exports include official revisions of values of rice, rubber, and 
tin. Data for 1942 through 1944 not adjusted to exclude gold. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1938 1948 1949 1937 1938 1948 1949 

Malaya, Singapore. .. 65 18 pe; CRG ates. aa 17 2 8 
United States..... .. -— es Malaya, Singapore. .. 16 31 18 
ME IEE, e008 4-6 12 9 United Kingdom... .. 15 7 9 
United Kingdom... .. 2 2 ES cca esele, a: 13 a 
ER acca ae 4sh — 16 eee ll 1 5% 
Indonesia......... .. pi 1 United States..... .. 7 10° 16 
Se i— SS 1 2 7 
Hong Kong....... .. <« -_ 2 
1937 1948 1919 1950 1937 1938 1948 1949: 

ee rere 45. 62 @ GG Tentiles.......... > «a 
 656.0h <b wn den 23 6 6 7 Foodstuffs........ =o we . # 
eee 14 «13 8 22 Metal Manufactures 9 10 .. 6 
OS Sree 9 8 7 

Machinery........ 6 6 8 

Diese eieces 6 3 8 

Wy ease acers 3 4 1 


Commodity data, estimates. 


Volume of Exports: Rubber: 96 thousand tons in 1948. Balance 
of Payments: For detailed statement see August 1952 issue of 
International Financial Statistics. 


ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 
Foreign Assets: Includes Thai Government securities denominated 
in sterling and purchased by the Bank in London. This item is not 
included in line 18. Domestic Loans and Investments: Govern- 
ment: Does not include Thai Government securities denominated 
in sterling which have been included under foreign assets. The 
devaluation of the baht in May 1946 resulted in an increase in the 
baht value of the Bank’s holdings of gold and sterling. These de- 
valuation profits were used to defray in part the losses occasioned 
by the write-off of the yen holdings on that date. The difference 
between the value of the Bank’s yen holdings and the devaluation 
profits was covered by the issue to the Bank of the Government’s 
guarantee of a certain amount of the note issue. The amount of 
this guarantee is included in domestic loans and investments. 


ASSETS OF THE OTHER Banks: In 1938 and 1939 data are as of the end of 
March of the following year. The Other Banks are all reporting 
commercial banks and the savings bank. This coverage excludes the 
Bank for Cooperatives and the Banking Department of the Bank of 
ee Cash: Currency holdings and balances with the Bank of 

ailand. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Bank of Thailand and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Bank of Thailand. Bank Debits: 
Debits to demand deposits of business, individuals, and foreigners 
with commercial banks. X Prior to 1950 data represent bank clear- 
ings. The debits and clearings figures for December 1949 are 
1,447 and 1,317 millions of baht, respectively. 


Prices: Wholesale Prices: Geometric average of 108 items weighted by 
quantities marketed during April 1938 through March 1939. Food 
and agricultural products account for 83 = cent of total weight, 
rice alone for 43 per cent. Cost of Living: Based on a family budget 
of white collar workers and wage earners in Bangkok, April 1938 
through March 1939. 


PRODUCTION AND NATIONAL INCOME: Rice: Data for crop years endin 


June 30 of the year indicated. Production in 1948 was 5. 
million metric tons. Tin Concentrate: Production in 1948 amounted 
to 4.3 thousand metric tons. National Income: Domestically 
produced, at factor cost. Gross National Product by Industrial 
Origin: At market prices (in millions of baht)!: 


1938 /39° 1946 1947 1948 1949 1950 


Agriculture, forestry & fishing 441 6,184 9,370 10,419 18,332 14,650 
nen ; ; eae eae 31 9 26 94 93 395 
Manufacturing. ....* ose 106 1,330 2,100 2,166 2,545 3,329 
All others. . apa ae ; 343 2,407 4,035 4,288 6,029 7,221 
WOie sce ons 2 921 9,930 15,531 16,967 22,199 25,595 
1 Sector estimates include some duplications. * April /March. 
Ce ctvenemiwn 16.8 million 
TURKEY Population |i959.- 22... 111: 20.9 million 


SUMMARY OF EXCHANGE SYSTEM: Since September 9, 1946 a single 


official rate of exchange has been in effect. Compensation transac- 
tions for a few designated goods are also permitted. From 
November 28, 1939 to September 9, 1946, a system of variable 
premiums had been in effect for all transactions. For a detailed 
description of the exact premiums applicable to the various cur- 
= see the November 1948 issue of International Financial 
tatistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Turkish account, as re- 
ported by all U.S. banks. X Prior to 1942 ee only as reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 


exports of home-produced goods and imports for home use. Values 
shown were stated officially to be calculated at official rates. Annual 
import totals include military equipment imported under the U. S. 
Turkish Aid program, not distributed by months, as follows (in 
millions of liras): 1948, 202.7; 1940, 155.7; 1950, 77.6. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 
GOs OE OU RRC CII so ccc 42 4 18 2 
United States..... 14 14 17 21 United States..... 15 20 25 12 
United Kingdom... 7 12 14 8 United Kingdom... 6 17 10 17 
RE 5 2 6 4 USER FC = = = 
Czechoslovakia 4 8 4 OP a deweusus 5 5 5 7 
RS co wveeswie 5 4 7 Czechoslovakia.... 3 8 5 3 
BG exitwesans 1 5 2 ere 1 6 5 6 
| eae x 2 4 BS Gs cc cccccs — 5 1 1 
1937 1949 1950 1951 1937 1949 1950 1951 
Pebeees. «sos 06 is 32 37 23 21 # Cotton Yarn & 
Fruits and Nuts... 16 16 19 13 Ns on ta ese 20 10 8 il 
Cotton, Raw...... 4 11 27 25 #$=Mach. & Vehicles.. 17 28 30 31 
Non-ferrous Metals Iron, Steel & Mfrs. 16 11 12 10 
& Manufactures. 4 6 6 10 VPetreloum........ 4 8 7 8 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported by the European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for last quarter of 1948 was 15 million liras, equivalent to an annual 
rate of 59 million liras. Volume of Exports: In thousand metric 
tons in 1948: Cotton, 16.0; Tobacco, 50.8. Quantities exported 
weighted by unit prices in 1936 /38. 


Balance of Payments: Debits: Mixed f.o.b. and c.i.f. basis. For 
detailed Balance of Payments statement see August 1952 issue of 
International Financial Statistics. 


ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- 


ating in Turkey. Domestic Loans and Investments: Government: 
Includes a small amount of commercial securities. Cash: Currency 
holdings, balances with the Central Bank, and small amounts of 
gold, silver, and foreign exchange. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money. 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Demand deposits of Other Banks with the Central Bank are 
also included. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits of the 
Treasury and the Amortization Fund in gold and national currency 
with the Central Bank. In December 1946 an estimated amount 
reqneseatine gains from the devaluation of gold and foreign exchange 
is included. 
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MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank has 
been 3.0 per cent since February 26, 1951. Previous changes in this 
rate have been as follows (in per cent:) 


Date Established Rate Date Established Rate 


TE, 3 oon eee knee one 5.6 
ET Rictheushinessens 4.0 


1951—Feb 26.... chemiane’. ee 


Prices: In liras per metric ton in 1948: Cotton, 2,085; Tobacco, 3,627. 


PRODUCTION AND NATIONAL INCOME: Tobacco Production: 74.0 thou- 
sand metric tons in 1948. Industrial Production: Weighted by 
net value in 1948. Not adjusted for working days. Computed by 
OEEC. Agricultural Production: Excluies livestock and dairy 
products. Weighting system based on 1935/36 gross value of agri- 
cultural production. National Income: At factor cost. 


National Income by Industrial Origin: At factor cost (in billions of 
liras) : 
1938 1948 

Agriculture....... cs ; : . 4. 

anufacturing, mining, and con. 

struction tas mks Z SF 
Transportation and commerce. . 1. 
EE ign 2h is Cae bbe Bib 
Housing cham Sees 
Banking, insurance, other services. . . 
Rest of world ; a 





UNION OF SOUTH AFRICA __ Population /}$37 Py fens nen 


GOLD AND FOREIGN ASSETS: Foreign Investments: In February 1948 
the Reserve Bank lent 80 million South African Pounds in gold 
to the United Kingdom under the guarantee of the Union Gov- 
ernment. The loan was fully repaid in sterling by September 
1949. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for South African account, as reported 
by all U. S. banks. X Prior to 1942 deposits only as reported by 
banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Production 
in the base year 1948 was 11,585 thousand fine ounces. Distribution 
of Total Value of Trade by country and by commodity: 


Per Cent of Domestic Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 


United Kingdom... 36 26 27 24 United Kingdom.. 42 42 41 35 
Germany ‘ . 13 4 4 3 United States..... 21 26 16 19 
France ; 6 10 12 15 #£=Germany... sin 1 2 3 
United States..... 3 8 9 il Canada sane ee 6 4 4 
Southern Rhodesia. 3 9 7 & 


1937 1949 1950 1951 1937! 1949! 1950' 1951' 


Wool .... 30 2 2 2 Machinery and 
Diamonds. . 8 8 9 8 Vehicles 
Non-ferrous Metals 4 7 5 5 Iron, Steel, and 
Gold, Semi-proc'd.. 7 13 15 Mfrs. . rr 
Textiles 
Petroleum and 
Products 


' Exclusive of Government Stores. 


Balance of Payments: Private Donations and Capital: Includes net 
errors and omissions. For detailed Balance of Payments statement 
see July 1952 issue of International Financial Statistics. 


ASSETS OF THE RESERVE BANK: Foreign Assets: Includes gold valued at 
statutory price plus gold premium through May 1946, and at statu- 
tory price thereafter. Domestic Loans and Investments: The 
total includes small amounts of credits to others than Government 
and Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Beginning 1943 data differ from earlier figures which included 
certain institutions that no longer comply with the definition of a 
commercial bank. The exclusion of such institutions since 1943 has 
not greatly affected the aggregate figures. Cash: Reserve Bank notes, 
subsidiary coin, and balances with the Reserve Bank. 


CURRENCY AND DEposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals. and foreigners with the Reserve Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Demand 
deposits of the Union Government with the Reserve.Bank and the 
Other Banks. Bank Debits: Debits to demand deposit of business, 
a and foreigners with the Reserve Bank and the Other 

anks. 
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INTERNATIONAL FINANCIAL STATISTICS 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of 


year indicated. Data relate to the receipts and issues of the Ex- 
chequer on Consolidated Revenue Fund Account, Loan Account, 
and Miscellaneous accounts including the South African Native 
Trust Fund and the National Road Fund. The General Sinking 
Fund is not consolidated in the Exchequer Account. Revenue: 
Gross payments into the Exchequer. Receipts from Government 
agencies, not their actual receipts. Expenditure: Gross issues of 
the Exchequer. Payments to the Government agencies, not their 
actual payments. Pound and Foreign Currency Debt: Data at end 
of fiscal years and calendar months. Redemption of debt by the 
General Sinking Fund is reflected in the debt data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 


turity on 3 per cent bonds of 1960/70 beginning 1944; prior to 1944, 
3 per cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-month 
bills 1.50 per cent since August 1, 1952. Discount Rate of the Re- 
serve Bank: On commercial bills of up to 120 days, 4.0 per cent 
since March 27, 1952. Commercial Bank Rate: Minimum rate on 
first class overdrafts. 5.5 per cent since April 1, 1952, Previous 
changes in these rates have been as follows (in per cent): 


Treasury Bill Reserve Bank Commercial 
Date Established Tap Rate Discount Rate Bank Rate 
1933—May 15 3.5 
1934—May 1.... 6.5 
1936—May 21 ‘ 
1941—June 2... 8.0 

5.0 

1945—Nov 24 


1948—Dec 3 
1949—Oct 1 


4.5 


5.0 


5.5 
Aug 1.. 


Share Prices: Industrial: Weighted arithmetic averages of price 
relatives with original base 1938=100. Based on quotations in 
Johannesburg and Capetown. Compiled by the Bureau for Eco- 
nomic Research of the University of Stellenbosch. Gold Mining: 
Weighted aggregative index with original base 1988=100. Based 
on quotations in Johannesburg. 


PRICES: Wholesale Prices: Imports comprise 36 per cent of total 


weight. Wool (in grease): 245 South African pounds per metric 
ton in 1948. Weighted average prices of all types auctioned in 
Union Harbours. Annual data are weighted by monthly sales and 
refer to crop years ending June of year indicated. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 


ployment of all races. Industry comprises mining exclusive of 
quarries. Manufacturing data are based on census reports up to 
1944, thereafter on a sample of principal establishments. Agri- 
cultural Production: FAO Index (1948 =100): 


1934/38.....72 1946....83 1947....90 1948...100 1949....93 1950... .96 


Wool (in grease): Production in 1937 amounted to 105,688 metric 
tons. National Income: At factor cost. Fiscal years ending June 
30 of year indicated. National Income by Industrial Origin: (In mil- 
lions of South African pounds) :' 


1947 1948 1949 1950 1951 


Agriculture, forestry and fish- 

ing : Pte Ga ietk .0 99. 122.5 126.6 145.8 213.0 
Minin ; 5 86. 87.6 93.6 141.5 159.1 
Siemaainatntin ; 7 155. 182.0 195.4 225.3 269.1 
Commerce and transport... . 7 | oa. 197.7 232.4 241.2 280.4 
Government ?............ 5 92. 109.7 127.4 189.7 149.7 
OL Ses 4 = =107. 122.0 119.1 132.6 143.4 
Net income from abroad... . —30.0 —35. —37.4 -65.8 -—86.9 —100.7 


PRG sends edewnss 364.8 ~ 699.4 784.1 828.7 939.2 1,114.0 


' Component figures for 1939 are not quite comparable with later years’ components. 
2 Includes public enterprises other than transport from 1947. 


Gross National Expenditure ': At market prices (in millions of South 
African Pounds): 
1946 1947 1948 1949 1950 


Personal consumption............... 544 682 739 806 813 
Government current expenditure 142 

Gross capital formation 215 

Net foreign investment 


PU cadkbbcks danse eaksbweee 


1 Calendar year. 


UNITED KINGDOM: See Page 124. 
UNITED STATES: See Page 128. 





——— 


URU 


SUMM: 


C 
paym 
matul 
provi: 


FP 
repre: 
when 
and § 
quota 
repre 
bid ar 


last c 
accun 





6 


ic 
e 
1- 


ol naeneero = 


th 


50 
13 


12 
81 


VoLUME V, NuMBERS 9-10, OCTOBER, 1952 


Tt 





EG <0 ere g ea oem 2.08 million 
Population | jg4g 922 2. ! 2.35 million 


URUGUAY 


SUMMARY OF EXCHANGE SYSTEM: Since October 6, 1949 the following 
system of exchange rates has existed: 











Rate 
(pesos per U.S. dollar) Use 

Re a NSC Gu ecebenkew ws Buying rate for proceeds of basic exports of 
meat, wool, linseed, and wheat. Selling 
rate for imports of newsprint and printing 
supplies only. 

DORs atau mad Peaweueas Buying rate for proceeds of oils, ~- and salted 
hides and skins, and packing house 
products, rice, etc. 

BE wxchodse a kos sa smaues ; Selling rate for essential imports. 

ior sas Careieee oe eae howe Buying rate for proceeds of woolen yarns and 
by-products and tanned leather and 
manufactures. 

SMES oc oticuGekate ent cawede : Selling rate for imports of luxuries and non- 
essentials. 

PN x casiarv ceed awa e ee Non-trade remittances only (this rate {s sub- 


ject to stabilization by the Bank of the 
Republic). 


Note: Effective June 6, 1951 canned meat export proceeds are exchanged 75 per 
cent at the 2.35 peso rate and 25 per cent at the 1.519 rate that was formerly used for 
total proceeds. Additionally, from time to time, marginal premiums or surcharges 
(ranging from .35 to .80 pesos) have been granted to or were imposed upon designated 
commodities. These are all of a temporary nature, applicable only for a specified 
time or to a specified amount of goods. 


For description of the exchange system prior to October 6, 1949, 
see September. 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Uruguayan account as 
reporied by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 
latest months include some gold. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


United Kingdom... 24 22 13 18 United Kingdom.. 17 23 22 ii 
United States..... 14 26 51 43 United States. 14 21 20 38 
Germany......... 18 ll 5 4 Germany......... ll 1 5 7 
Argentina...... 4 1 1 Argentina ; <a 1 2—_ 
France... ‘ 5 3 6 4 Brazil.. cakiak ae ae 9 5 
Belgium-Luxemb’g. 4 4 6 5 Belgium-Luxemb’g 5 8 4 4 
ES <arae sede. 7 1 _ eras 4 7 5 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 195i 


Wool 46 35 60 4i Petroleum & Prod. 13 6 5 7 
Beef and Mutton.. 18 17 14 16 Machinery and Ve- 
Other Meat and hicles 11 28 27 18 
rod 5 3 1 3 Textile Fibers & 
Hides, Skins, and Cloth il x 10 7 
Leather 14 14 il 10 Sugar 6 4 5: 4 


Volume of Exports: In thousands of metric tons in 1948: frozen 
(in the grease), 59.2; Meat, (includes beef and mutton, Wool, 
and refrigerated), 55.5. 


Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 


ASSETS OF THE BANK OF THE REPUBLIC: Foreign Assets: Gold and net 
foreign exchange holdings. Credits to Other Banks: Rediscounts 
of the Bank of the Republic. 


ASSETS OF OTHER BANKS: Monthly data are averages of daily data; 
annual data are December averages. The Other Banks are all do- 
mestic banks and branches of foreign banks operating in Uruguay. 
Domestic Loans and Investments: ‘cen and advances only. 


CURRENCY AND Deposits: Currency: In hands of business, individuals‘ 
foreigners, and the Government. Data do not include coin circulation. 
Deposit Money: Monthly data are averages of daily figures; annual 
data are December a. Demand deposits of business, individ- 
uals, foreigners, and the Government with the Bank of the Republic 
and the Other Banks, and inning 1948 with the Postal Savings 
System. Time Deposits: Of business, individuals, foreigners, and 
the Government with the Bank of the Republic and the Other Banks. 
Data are averages, as indicated under “Deposit Money.” Bank 
Debits: Debits to demand deposits of business, individuals, foreign- 
ers, banks, and the Government with the Bank of the Republic 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 


PRICES: Wool: Merinos, greasy, 1,935 pesos per metric ton in 1948. 
PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease), 


65,317 metric tons in 1948. National Income: At factor cost. 1943, 
523 million pesos. 


VENEZUELA: See page 134 


YUGOSLAVIA: See page 135 


Notes to IBRD and Government Bonds 


Only bonds currently serviced with full contractual interest 
payments on present agreements are included. No bonds with 
maturity before 1957, or whose amortization or sinking fund 
provisions will effect retirement before 1957, are included. 


Prices in New York, Toronto, Amsterdam, Paris, and Brussels 
represent closing prices on the last trading day of the period, or 
when not traded, the mean of the bid and asked prices. In London 
and Stockholm prices represent the mean of the buying and selling 
quotations since no official closing price is quoted. In Zurich prices 
represent the last cash transaction, or the mean between the last 
bid and asked price, or if these are not available, the mean between 
the bid or asked price and the last price in a cash transaction. 


In New York, Toronto, Zurich, Amsterdam, Stockholm, and 
Brussels, bonds are quoted, ex-interest and yields are computed on 
the price shown in the table. In London and Paris, however, bonds 
are quoted at a price that includes interest accumulated since the 
last coupon was paid. The yields shown are based on the price after 
accumulated interest has been deducted. 


Yields in per cent per annum are calculated to date of maturity, 
except where otherwise indicated. Where there is no definite matu- 
rity, yields are calculated to the final da*e by which the bonds will 
be retired by the operations of the sinking fund. Yields for callable 
bonds are calculated to the earliest call date when the market price 
is equal to or greater than the call price. On certain sterling bonds 
the market quotation is higher than the call price and no yield to 
call is given inasmuch as the price, net of accumulated interest, is 
below call price. Where sinking fund payments are not being met 
according to contractual schedule and the bonds are therefore in 
technical default, yields to earliest call or to maturity are calculated 
to maintain comparability throughout the table even though a 
current yield calculation might more clearly reflect the true yield 
situation. 

Where interest payments were temporarily suspended, no yields 
are shown during the suspension period even though suspended 
interest payments were made later. 


For details on each series see June 1951 and June 1952 issues 
of International Financial Statistics. 
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Notes to Prices of Major World Trade Commodities 


FOODSTUFFS 


Bacon: (1) Unit value of exports through 1938; thereafter contract price with U.K. (2) 
Waterford through 1947, Wiltshire cut sides thereafter. (3) Slab smoked dry cure 
No. 1 brisket New York, Chicago, and San Francisco. For 1937 through 1938; stand- 
ard plan, Chicago. 

BANANAS: (1) Average retail price in New York. 


Butter: (1) 1937 /38 unit value of exports to U. K. 93 points and over, contract price 
with U. K., f.o.b. thereafter. (2) Export price to the United Kingdom through 1938, 
thereafter contract price with U. K., f.o.b. (3) 1937 /38, export price to United King- 
dom, f.o.b.; thereafter contract prices with United Kingdom, f.o.b. (4) Unit value 
of exports. (5) Creamery prints, first grade, Montreal. (6) Paris. (7) Centrifugal, 
Milan. (8) Friesland fine to finest through 1948; thereafter all grades. (9) 92° 
creamery, Chicago. 

Cacao: (1, 2) United Kingdom unit value of imports, c.i.f. from Gold Coast and Nigeria. 
(3) Bahia. (5) Unit value of exports. (6) Domestic market, exclusive of taxes. 
From French Equatorial Africa. (7) Medium quality. (8) In bond, ex store, Min- 
istry of Food controlled. Starting January 15, 1951. free market re-opened. Price 
thereafter is for good fermented, Gold Coast, London, Terminal market. (9) ACCRA 
type, f.o.b. New York. 


Coconut OIL: (1) Wharf delivery including duty and taxes. (2) Singapore. (3) Manila. 
(4) Crude, ex works, net naked. (5) Manila crude in tank cars f.o.b. Pacific Coast. 
Inclusive of processing tax of 3 dollars per 100 pounds. 


CoFFEE: (1) Santos No. 4, in Santos. (2) Medellin excelso. (3) Washed, f.o.b. (4) 
Santos green, Rome; includes duty. (5) Santos green, superior quality. (6) Santos 
No. 4, f.0.b. New York. 


Copra: (1) Manila. (2) Sundried f.o.b. Surabaya for 1937-1938. An price of three 
markets. Thereafter “Sundried A,” 95 per cent dry, Djakarta. (3) Colombo market 
price incl. duty and taxes. (5) C.i.f. Pacific Coast. 


Rice: (1) Rangoon through 1938; government export price, f.o.b. for white rice thereafter. 
(2) Bangkok, No. 1, 25% broken, ex mill, excluding tax, export duty and gunnies. 
(3) Blue Rose, New Orleans. Head, extra fancy, miller to first distributor. 1937-— 
1938: Clean, medium to good. (4) Bleached. Unit value of exports. (5) White 
No. 1, Saigon. (6) Inclusive of taxes; ex warehouse. (7) Hulled, common, Milan. 


Sucar, Raw: (1) Raw, 96° centrifugal, Havana, official price, in warehouse. (3) Raw, 96°, 
f.a.s., Dominican ports. 1947-51 crops sold in bulk, contract price. 


SuGaAR, REFINED: (1) Granulated, standard, Montreal. (2) White No. 3; official price. 
Paris. (3) Refined, Milan. (4) Refined loaf sugar No. 1 including excise duty. (5) 
Crystalized. (6) Granulated, New York. Exclusive of excise tax. 


TEA: (1) Unit value of exports of black tea to the United Kingdom, including tax and 
export duty. In 1949 about 67 per cent of total exports went to the United Kingdom. 
(2) Unit value of exports of black tea to countries other than the United Kingdom, 
including tax and export duty. (3) Colombo market price incl. duty and taxes. (4) 
Unit value of imports c.if. (5) Black, standard grade, from Ceylon and India. Ex 
warehouse, New York. For 1937 through 1938: Formosa, fine. 


WHEAT: The basic maximum price under the International Wheat Agreement (IWA) for 
the period August 1949-July 1953 is 1.80 U.S. dollars equivalent per bushel of Cana- 
dian wheat No. 1, Manitoba Northern in bulk, in store, Fort William—Port Arthur. 
During 1949 /50 IWA transactions covered about 53 per cent of total world trade in 
wheat and flour. (1) No. 2, hard, winter. Average of reported cash sales weighted 
by quantity sold, Kansas City. During 1949 /50 the United States exported about 55 
per cent of total exports under IWA. The maximum price under IWA is 1.91 U. S. 
dollars for U. S. wheat, No. 1, hard winter, f. o. b. U. S. ports for Western Europe desti- 
nation. A subsidy wt equal to the difference between the free market price and the 
export price under IWA amounting to about .55 and to about .68 U.S. dollars during 
the season 1949 /50 and 1950 /51 respectively and to about .70 U.S. dollars in January 
1952. (2) Manitoba, commercial exports. During 1949 /50 Canada exported about 
80 per cent of total exports under IWA, including shipments under Contract with 
United Kingdom. (3) Manitoba. Contract with United Kingdom, expired July 
1950. (4) 1937 through 1938 average of daily quotations, f.a.s.; 1947 through July 
1949 Australian Wheat Board export prices f.o.r. Vp ee bulk and bagged; thereafter 
Wheat Board prices for f.a.q. bulk wheat, f.o.r., sold in excess of [WA quota. During 
1949 /50 Australia exported about 75 per cent of total exports under IWA. (5) Unit 
value of exports. (6) Milan. (7) Red and white. Controlled price. (8) Govern- 
ment selling price, including duty, c.i.f. mill. 


TEXTILES 


BuR.aP: (1) 104% oz. 40 inch, Calcutta. Including export duty. (2) 104% oz. 40 inch 
Dundee. (3) 10 oz., 40 inch, New York. 


CORDAGE Fisers: (1) Sisal, British East African No. 1. Prewar and starting January 
1949 market quotations c.i.f. London. 1947 and 1948 Board of Trade Sales prices 
adjusted to c.i.f. London. (2) Abaca, Manila. (3) Henequen. Through 1938 f.o.b. 
New York; thereafter e A, f.o.b. New Orleans. (4) Manila abaca Davao, J2. (5) 
Manila abaca, Davao I, fair c.i.f. New York. 


CoTTon: (1) Middling 15/16, average of 10 markets. (2) and (3) Average of weekly 
quotations, good, spot market, Alexandria, exclusive of export and intermediate 
taxes. In dollars per 100 pounds: August 31, 1950, 2.96; September 1, 1950, through 
Janu: 6, 1951, 5.91; from January 7, 1951, through May 27, 1951, 11.83; from May 
28, 1951, through November 7, 1951, 2.96. From November 8, 1951 duties have 
varied, in U. S. dollars, from $11.51 to $11.83. Beginning May 18, 1952 all duties 
have been abolished. (4) 289 F, Punjab. Inclusive of duties. (5) Type No. 5, Sao 
Paulo, exclusive of export and intermediate taxes which amounted to 24% per cent ad 
valorem in November 1950 and to 8 per cent starting January 1951. (6) Middling 
15/16. (7) Middling 15/16, Milan. (8) Strict Middling, c.i.f. Rotterdam. (10) 
American Middling. 


CoTTron YARN: (1) American type, title 20, Milan. (2) Through 1947, 32's twist there- 
after, 36's ring beams. (3) Weaving, natural stock, 20 /2, on cones or tubes. F.o.b. 
mill. For 1937 and 1938; Southern, 20 /1, cones, carded, white, for knitting. (4) No. 
82. (5) No. 20, Louis, first quality. 

JuTEe: (1) Middle white, Narayanganji: 1947 as of August: 1948 average May /December. 
(2) Raw, first. Excise taxes included. (3) First Grade, Calcutta. Including export 
duty. (4) Daisee 2/3 c. and f. Dundee through June 1951. MéiAill first, c and f, Dun- 
dee, thereafter. (5) Raw, native first, New York. 


RAYON YARN: Viscose, 150 denier, New York. 


SILK: (1) Raw, type D, Yokahoma, through 1938, thereafter raw, 21 denier AA for exports, 
(2) Raw yellow, 13 /15 denier, export f.o.b. (3) Raw, 20/22 denier. (4) Japan, inclu. 
sive of duty. (5) Japanese silk in New York. Raw, double extra crack, 13 /15 denier 
bp “2 a white, for 1937 and 1938; thereafter 20 /22 denier, 87 per cent white (AA) 
.o.b. warehouse. 


Woot (Greasy): (1) Average prices at auctions in Australia. Annual data refer to sales 
season September-June. (3) Average auction price for 46 /50's, carding—good aver- 
age style. Data for 1937 and 1938 are averages of all types of wool for the season 
ending June. (4) Weighted average prices of all types auctioned in Union Harbours. 
Annual prices refer to sales season September—June and are weighted by monthly 
sales. (5) Crossbred superfine Montevideo. (6) Raw, eastern bright, low, medium 
=. é mneie staple or 50's f.o.b. Ontario. (7) Domestic wool, Grosseto. (8) Raw, 

8 Boston. 


Woo. (ScouRED): (1) Medium Merino, for fine spinning. (2) 64—70'’s, Dominion wools 
based on quotations from U. K. and Dominion sales. London. (3) Australian 64— 
70's, good top making, in bond, duty unpaid, Boston. 


METALS 


Copper: (2) Unit value of exports. (3) Electrolytic, Belgian market. (4) Electrolytic, 
Montreal or Toronto. (5) Electrolytic, at port. (6) Wirebars, Milan. (7) Through 
1947 red copper in blocks; thereafter remelted copper. (8) Electrolytic. (9) Domestic 
electrolytic; Conn. Valley. 


LeapD: (3) Carlots, delivered Montreal or Toronto. (4) C.i.f. at port. (5) Milan. (6) 
Soft foreign, duty paid. (7) Price of domestic pig lead, common grade, New York. 


Pic 1RON: (1) Foundry No. 3. F.o.b. blast furnace. (2) PL 3, f.o.b. foundry. Inclu- 
sive of taxes. (3) Foundry No. 3. North Rhine-Westphalia. Free car. Zone 1. 
Controlled price. (4) Foundry No. 8. d/d Middlesbrough. Official price. (65) 
Composite price based on averages for basic iron at Valley furnaces and foundry iron, 


Scrap IRon: (1) Steel scrap heavy. At the furnace. (2) F. M. I. Inclusive of taxes. 
(3) Controlled price. (4) Milan. (5) Official price. Northeast coast f.o.b.; 1987- 
vt ay January. (6) Average of No. 1 heavy melting steel scrap, Pittsburgh basing 
point. 


SILVER: (1) 1.000 fine, Bombay. (2) .999 fine, London. (3) Other than newly mined 
domestic, .999 fine, New York. 


STEEL: (1) Marchand bars. Free station. (2) Marchand bars. F.o.b. mill. (3) Rounds 
and squares. % to 3 inch. London. (4) Marchand bars. Free station. (5) 
Marchand bars. Basic price freight. Oberhausen. Controlled price. 


TINPLATE: Hot dipped. Cokes 20x 14. (1) Pittsburgh. (2) Export f.o.b. 


Tin: (1) Singapore, ex works. 1947 through August 1949, U. K. Ministry of Supply pur- 
chase price. (2) Banka tin ingots. (4) 1937-1938 and beginning November 15, 1949 
standard tin, London. Otherwise refined tin for domestic consumption, London. 
(5) Ingots, Straits f.o.b., Hamilton and Toronto. (6) Straits, at port. (7) Ingots, 
Milan. (8) Through 1938 Straits; thereafter Grade A, New York. 


Zinc: (1) Electrolytic, Grade A. (5) Ingots, at port. (6) Sheets. (7) G.O.B. foreign 
duty paid. (8) Domestic, Prime Western, New York. 


OTHER MATERIALS 


Coat: (1) Bituminous. F.o.b. at mine. (2) Bituminous. F.o.b. exports. (4) Anthra- 
cite nut. Free market. (5) Large steam and household coal, unit value of exports, 
f.o.b. (6) Bituminous. Through 1948 mine-run industrial. Beginning 1950 mine- 
run, Flenus, inclusive of taxes. (7) and (8) Anthracite nut, imported. Inclusive of 
taxes. (9) Mine-run industrial. Genoa. 


FUEL OIL: (1) Gulf Coast cargoes; domestic and export prices from all Gulf ports, f.0.b. 
ship at Gulf. (2) Light; price at port. (3) Milan. (4) Gas and diesel. 


GASOLINE: (2) New York harbor, regular grade, 85 Octane R. F.o.b. refineries. Ex- 
clusive of fees and taxes. (3) Toronto. Regular grade, tank-wagon price to dealers, 
quctesive, of provincial tax. (4) C.i.f. dealers’ tanks. (5) Milan. (6) Ex tankcar. 

o. 1 spirit. 


Hipes: (1) Green-salted, red steer, 25-29.5 kilogram, Stuttgart. (2) Salted heavy Aue 
tine steer, London. (3) Chicago Steer, packers heavy native, for 1937 and 1938 
Thereafter Steer, heavy, native, over 53 pounds, Chicago. 


LINSEED O1L: (1) Argentine Trade Promotion Institute's fixed price for payment in other 
than U. S. dollar currencies, f.o.b. Buenos Aires. (2) Inclusive of export duty. (38) 
Raw, 1-2-drum lots, f.o.b. Montreal. (4) Raw (low) for carlots, f.o.b. New York for 
1937 and 1938; raw, drums, carlots, New York from 19147 through May 1952; tank 
cars, f.o.b. New York thereafter. (5) Plata crude, f.o.b. station. (6) Raw. (7) 
Naked, ex works. 


NEWSPRINT: (1) F.o.b. Canadian mill. (2) and (3) Export f.o.b. (4) Domestic produc- 
tion, ex factory. (5) Milan. (7) Unit value of imports, c.i.f. from Canada. (8) 
standard rolls, contract price New York basis, freight allowed. 


NITRATE: (1) Chilean industrial, 99 per cent. (2) Chilean nitrate, crude, f.o.b. cars, port 
warehouses. 


RUBBER: (1) 1937-1938 No. 1 Ribbed Smoked Sheets (R.S.S.) Spot loose; thereafter No. 1 
R.S.S. in bales, f.o.b. Singapore. (2) R.S.S., from 1948 inclusive of export duty, f.o.b. 
Djakarta. (3) R.S.S., f.o.b. Colombo including duties. (4) Smoked sheets standard, 
Marseille. (5) R.S.S., London. (6) New York. Plantation R.S.S. Number 1. 
(7) Synthetic, GR-S. 


Tosacco: (1) Warehouse sales of leaf tobacco. (2) Unit value of exports, f.o.b. (3) Unit 
value of exports. 


Wooppu.p: (1) United Kingdom, unit value of imports, c.i.f. from Sweden. (2) Bleached 
sulphite, dissolving; unit value of exports, less inland freight charges. (3) United 
Kingdom, unit value of exports, c.i.f. from Finland. (4) Dry bleached. Unit value 
of i (5) Bisulphite, bleached. Rouen. C.i.f. port of arrival. (6) Sulphite, 
bleached, c.i.f. Dutch port, exclusive of import duties. (7) Soda, bleached, f.o.b. 
shipping points, varying freight allowances. 





